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O OoOmue cBezeHnd o banke

O T'os ocHOBaHWA

MexyHapoAHBIN 6aHK SKOHOMUYecKoro cotpyaHudectsa (MBOC, BaHk) ocHOBaH B 1963 rozy.

O Craryc

Me)KZ[y'HapOAHLII/I 6aHK KOHOMUYECKOTO COTPYAHUYECTBA — MEXAYHapOoAHasA OpraHU3anusd,
CO3ZlaHHAsA U JEeMCTBYIOIAA Ha OCHOBE MEXIIPaBUTENbCTBEHHOro ComtameHus o6 opraHusa-
uuu U gearesbHoctd MBOC u Yerasa MBSC. CornaiieHne o co3zaHuy baHka 3aperucTpupo-
BaHO B CekpeTapuate Opranusarnuu O6beauHeHHbIX Hanunii 20 aBrycra 1964 rozga.

O Crpansbl - wieHbl baHka
Pecny6sivika Bonrapus
Conpanuctuyeckas Pecrybivika BbeTHaM
Pecmy6iiika Ky6a
Mouronusa
Pecmy6ivika TTosbia
Poccuiickas ®ezpeparius
Pymbinua
CroBankas Pecrybinka
Yemickas Pecrybinka

O Muccusa banka

CofieticTBrIE SKOHOMUYECKOMY COTPYAHUYECTBY U PA3BUTHIO SKOHOMUK CTPaH - WieHOB baHka
MMOCPEACTBOM YCTAHOBJIEHHS DKOHOMUYECKUX CBA3EH MEXK/Y OPTaHU3alUsAMY CTPaH - WIEHOB
MB3C u oKa3aHUs UM ITOJTHOTO KOMILIEKCa DAHKOBCKUX YCJIYT Ha BEICOKOM YPOBHE.

O OcHOBHBIE NPpUHLUIIBI AeATeJabHOCTU MBOC

* Hadexcrocms. MBOC codyeTaeT MpOYHBIE MO3ULINY HAa GUHAHCOBBIX PEIHKAX M MEXAYHAPO-

HBIU OIIBIT.

* YuueepcansHocms. MBIC obnaaeT MMpoKoii reorpadueil npeocTaBieHus 6aHKOBCKUX YCIIYT.
* YeaxceHue u dogepue. BaHK IeMOHCTPUPYET MOBeAEHNE, KOTOPOE YKPEIUIAET €r0 PEryTalllio
B OAaHKOBCKUX U JIEJIOBHIX Kpyrax, obecreuyrBaeT KOHOUAEHINATIBHOCTD OIyYeHHON nHDOD-
MalHU O KJIMEHTaX U UX AeATEIbHOCTHU.

* Pagencmeo. MBOC yzendaeTr HaZjexallee BHUMaHUE BCEM KJIMEHTaM.
* [Ipo3paurocms. BaHk obecreynBaeT CBOeBpEMEHHOE OCBEIIeHNE BCEX IPEOCTaBIAEMBIX 6aH-

KOBCKHX IIPOAYKTOB 1 YCIIYT, a4 TAKXKE OIIEPATUBHOE IIPEACTABJIEHUE I/IH(l)OpMaI_[I/II/I O pe3ysbrTaTax

cBOel AEATEJIbBHOCTH.
hd Compyanuqecmeo. bank npegygaraeT OITUMAaJIbHBIE JJIA KaXXJZO0ro KJIMEHTA yCJIOBHA IIPOBEAE-

HHUA OAaHKOBCKUX onepaunﬁ.

O YjeHCTBO B MeX6aHKOBCKHX 00'beJUHEHUAX,
Ouprkax, acCouaImuax

Acconuanysg 6aHxoB A3Uu
Accouuarys 6aHkoB ]eHTpanbHOM 1 BocTouHOM EBpOIIEI

Acconuarius pocCuACKUX GaHKOB
OAO «MockoBcKast Mexxb6aHKOBCKas BaToTHasA 6upika — Poccuiickas TOproBas cucTeMas

(w)_ (ronoBof oT4ET 2011)
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Year of Establishment

The International Bank for Economic Co-operation (The Bank, the IBEC) was established in 1963.

Status

The International Bank for Economic Co-operation is an international organization established
and operating in conformity with an intergovernmental Agreement concerning the organization
and activities of the IBEC and its Statutes. The Agreement was registered with the Secretariat

of the United Nations Organization on August 20, 1964.

O The Bank’s Member Countries:

Republic of Bulgaria
Socialist Republic of Vietnam
Republic of Cuba

Mongolia

Republic of Poland

Russian Federation

Romania

Slovak Republic

Czech Republic

- , L3 L3

O The Bank’s Mission
:  To promote economic cooperation and development of the economies of the Bank’s member
:  countries by means of establishment of economic relations between the IBEC member

countries and to render them a full complex of banking services at a high level.

O The Main Principles of the IBEC’s Activities
i e Reliability. The IBEC combines its stable positions in financial markets with international
experience.

* Universality. The IBEC renders banking services to a wide geography.
* Respect and confidence. The Bank demonstrates such behavior that strengthens its reputation

in the banking and business circles ensuring confidentiality of acquired information on its

clients and their activities.

* Equality. The IBEC pays appropriate attention to all its clients.
* Transparency. The Bank ensures timely presentation of all banking products and services it

offers and promptly provides information on the results of the activities.
* Cooperation. The Bank offers optimal banking transaction conditions for each client.

Membershlp in Interbank Associations,
Exchanges and other Associations

Asian Bankers Association
Banking Association for Central and Eastern Europe

Association of Russian Banks
JSC “Moscow Interbank Currency Exchange — Russian Trade System”
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OO6pamienue IlpeacegaTes
[IpaBiieHua baHka
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Ob6parnienue IIpeacenares
[IpaBieHua baHnka

YBakaeMmble KJIHMEHThI 1 mapTHepbl banka!

[TogBozaa utoru 2011 roga, MOXXHO OTMETUTh, UYTO OH O3HAMEHOBAJICA PALOM
r100aMbHBIX U3MEHEHU B MUPOBOU GUHAHCOBOM chepe. OTUETHBIN roJ, MOXKHO
OXapaKTepU30BaTh r'oJOM IPUHATUA CTPAHAMU PsAZja aHTUKPU3KUCHBIX Mep U yXKe-
CTOYeHHEeM MaKpPO3KOHOMMWYEeCKOU NOJUTUKU. [JTaBHOM MPUYMHOU TOMY CTas Ha-
pacTaroluii K KOHITy rofia KpHU3KC B 30HE €BPO.

JlanHble BHemHMe GpakTophl, 6e3ycI0BHO, OKa3biBaau BausaHne Ha MBOC kak Ha
MeXyHapOAHBIM GUHAHCOBBIN MHCTUTYT. OgHako banky B 2011 roay yaanock 1o-
OUTBCS MOIOKUTETBbHBIX GUHAHCOBBIX PE3YJIbTAaTOB U COXPAHUTH ITOCTYIATeIbHOE
JBIDKEeHNE B Pa3BUTHU OAHKOBCKOU JieATeNbHOCTU. JJaHHBIe pe3yJabTaThl CTaId
BO3MOJKHBI B TOM 4HCJIe 6y1aroapsi B3BellIeHHOM IMOJTMTHKE, IIPOBOANMOM OpraHa-
MU yIipaBjieHusa baHka.

It MBOC oTueTHBIN o/l 03HAMEHOBAJICA 3aBePIIeHUeM MTpollecca peaaru3aluu
CpeaHecpouHoii crpaTteruu passutua banka Ha 2009-2011 roast (CTpaTerus pas-
BUTHA), yTBepkAeHHoU CoBeToM MBIC.

Ha ceroanAmHMA JeHb MBI MOXKeM KOHCTaTHMpPOBaTh, 4TO BaHKy yzAanoch Jo-
CTUYb 3aJI0)KeHHOU B CTpaTeruy pa3BUTUA MOJOXKUTENIbHON AMHAMUKU OCHOBHBIX
bUHAHCOBBIX ITOKa3aTesel.

Tak, mo utoram 2011 roza mpupocT BaytoTh 6ananca banka o cpaBHeHUIo ¢ 6a-
30BBIM ITOKasaTeseM 2008 roga cocrasui 6osee yeM 30%. YBennyeHue coOCTBEH-
HBIX CPE/CTB 10 CPaBHEHUIO C aHAJIOTUYHBIM IToKa3aTesieM 3a 2008 roz cocTaBuio
npakTuyecku 50%, a foxoasl baHka yBeIn4YMInCh IpakTU4decKy B 4 pasa. I1o uro-
ram otdeTHoro roga MBOC nosyynn npubsuib B pasmepe 6osee 46 MIIH eBpO.

JlocTrKeHYe JaHHBIX Pe3y/IbTaTOB CTAJI0 BO3MOXKXHBIM 6y1aroiaps pa3BUTHIO OC-
HOBHBIX HallpaBJIeHU OaHKOBCKOM AesaTenbHOCTH MBOC.

3a nepuoz ¢ 2008 no 2011 rog 6611 OTMEYEH POCT KpeAUTHOTO mopTdend ban-
Ka b6osiee yeM B 2 pa3a. KpeauTHble IpoeKThl, GMHAHCUPOBaHUE KOTOpbIx MBEIC
OCYIIIECTBJISUI B YKAa3aHHbIE T'OZbI, ObUIM HallpaBJeHbl Ha Pa3BUTHE TaKUX OTPaC-
Jielt 5KOHOMUKHU CTPaH - WieHOB baHka, kak HeTAHasA IPOMBIILIEHHOCTD, UHpa-
CTPYKTYypa, paKeTHO-KOCMMYecKas OTpacib, o6pabaTeiBaroIas, TsoKenas, Meu-
IIUHCKAA ¥ XUMUYeCcKasa IPOMBIIIIEHHOCTbD, a TaK)Ke BHEITHAA TOPTrOBJIA.

B pamkax npoBeZileHUs WHBECTUIIMOHHOU NOJUTHUKY BaHK cUCTeMHO Hapauu-
BaJI BJIIOKEHUA B LleHHble Oymaru cTpaH - wieHoB MBIJC ¢ BBICOKMM YpOBHEM Ha-
ZIeKHOCTH. B pesysibTaTe 3a ocjieZiHue TpY rojia pasmep noprdess IeHHbIX 6ymar
MB3C yBeuuwics 6ojee 4eM B 2 pasa.

(Troa0Bo¥ OT4ET 2011)




O Statement of the Chairman of the ) C)\ ’
Board of the Bank

O Dear clients and partners of the Bank! B P ey

Summing up the results of year 2011 it can be stated that it is marked by
several global changes in the world financial sphere. The reporting year can be
characterized as a year of taking crisis management actions and macroeconomic
policy toughening. The main reason for that has become the growing to the end of
the year crisis in Eurozone.

The above mentioned factors no doubt influenced the IBEC as an international
financial institute. However, the Bank managed to achieve positive financial results
in 2011 and keep progressive motion in banking operations development. Such
results have become possible due to the reasonable policy pursued by the Bank
governing bodies.

For the IBEC the accounting year was marked by the completion of the
process implementation of Medium-term development strategy for 2009-2011
(Development Strategy) approved by the IBEC Council.

Today we may state that the Bank has managed to achieve the planned in the
Strategy of Development positive dynamics of the main financial indicators.

According to the results of 2011 the total balance increase of the Bank compared
to the basic indicators of 2008 is more than 30%. The increase of the Bank’s equity
compared to the analogous indicator for 2008 is almost 50% and the Bank’s income
has increased almost four times. According to the results of the reporting year the
IBEC received profit at the rate of more than 46 million euros.

The achievement of such results has become possible due to the development of
the main directions of the IBEC banking operations.

Within the period from 2008 to 2011 the Bank credit portfolio has increased
more than twice. Credit projects whose financing the IBEC effected during the
marked period were devoted to the development of such economic sectors of the
Bank member countries as petroleum industry, infrastructure, space-rocket sector,
manufacturing, heavy, medical and chemical industries as well as external trade.

Within the frames of the investment policy, the Bank systematically increased the
investment in the capital issues of the IBEC member countries with a high reliability
level. As a result, during the last three years the Bank capital issues portfolio has
increased more than twice.

((ANNUAL REPORT 2011) @




B pamkax pa3BUTHA OTHOIIEHHWI CO CBOUMU CTpaHAMHU-WIeHaMU baHK yzensr ocoboe BHUMaHUE
COBEPIIEHCTBOBAHUIO KOPPECIIOHEHTCKHUX OTHOIIIEHUH 1 paCYeTHO-KaCcCOBOMY OOCTYKUBaHUIO KJIH-
eHToB MBOC.

Kak PE3YJbTAT B TEYEHHE ITIOCIEAHUX TPEX JIET baHk YBEJINYNII 63.3y 6aHKOB-KOHTpaI‘€HTOB.

KnmenTckas 6aza MBIC 3a nepuog ¢ 2008 o 2011 roz yBenuumiach MpakTAYecKu B 7 pa3. baHky
B YCJIOBUAX IMIOOAIBHBIX U3MEeHEeHU B MUPOBOU GUHAHCOBOU cdepe yZanroch COXPAHUTh BBICOKUHN
YPOBEHb JOBEPUA KINEHTOB.

B pamkax paboThI [10 PaCUIMPEHUIO JeJI0BOTO COTPYAHUYECTBA CTOUT OTMETUTD GAKT BCTYIUIEHUA
BaHka B wieHbl Acconpaiiuy 6aHKoB Asuu (ABA). OrieHrBast MOTEHIMAI dKOHOMUYECKOTO Pa3BUTHS
asmarckoro peruoHa, MBIC mocpeZicTBOM BCTyIUleHHA B WieHbl ABA 6yzieT CTpeMUTHCS CIIocoOCTBO-
BaTh YCTAHOBJIEHHUIO U Pa3BUTHIO (PUHAHCOBHIX OTHOIIEHUI MeXJy CTpaHaMU - WwieHamu baHka u
CTpaHaMHU JJaHHOT'O PervoHa.

B nenax ycroitunBoro GyHKIIMOHUPOBaHUA [ieATebHOCTH baHKka, a TakKe 3alyThl HTHTEPECOB CBO-
ux yupezauTeseii u kamueHToB MB3C obeciieuyrBall ITOJIHOE ¥ CBOEBPEMEHHOe BhISIBJIEHUE U OTpaHnyde-
HY€ IPUHUMaeMbIX UM PHUCKOB.

Wtoru 2011 roza cranu oTpaskeHueM InpozenaHHol baHkoMm paboThl B eproz peanusauuu Ctpa-
Teruu pa3BUTHA. 3a 310 BpeMsa MBIC yzganoch HApaCTUTh peCcypcHYIo 6a3y, MOArOTOBUB PpyHAaMEHT
JJ1S JaIbHEUIIero Ka4yeCTBeHHOr'o pa3BUTHA JeAaTeabHocTh MBOC.

OT4eTHBIN TOZ TaKKe O3HAMEHOBAJICA NPUHATHEM pelleHUs, UMEeIOIIero BaXXKHOe 3HaYeHUue JJid
onpegenenus Mmecta MBOC B cucteMme 6aHKOB pa3BuTus. B 2011 roay CoBeT baHKa IPUHSLI pelleHHe
0 HENPOBeZIEeHNU pPeopraHU3alMOHHbIX MeponpuATUil Mo o6bvearHeHM0 MBOC 1 MexayHapogHoro
WHBECTUIIMOHHOTO OaHKa B eIMHBIN OaHK pa3BuUTHsA. TakuM o6pazom, MBIC B JasbHENUIIIEM IPOZOJI-
YKAT Pa3BUBAaTHCA KaK CAMOCTOATENIbHBIN MEKAyHAPOAHBIN UHCTUTYT.

VI3MeHsAOIMecs: ppIHOYHbIE YCJIOBUS U BHYTPeHHUE GaKTOpHI JeATesbHOCTU baHka morpeboBanmmn
0OHOBJIEHUS KaK CTPATernY€eCKUX LieJiel, TaK U TaKTHIecKux 3aa4 MBOC. JlaHHbIe Tpeobpa3oBaHus
HAIIIA CBOe OTpakeHue B loirocpoyHor Ctpareruu passutud banka Ha 2012 - 2016 rogel, yTBepXK-
nenHoit CoBerom MBOC. HoBas cTpaTerus mpu3BaHa CIocoOCTBOBATh KaueCTBEHHBIM MTpeobpaso-
BaHUAM B paboTe BaHka, moBbiIIeHUIO 3pPEeKTUBHOCTH OU3HEC-TIPOILIECCOB, TIOUCKY HOBBIX ITyTEH
U CcI1ocO00B TTOAZIEPYKKY DKOHOMUK CTpaH - wieHoB MBOC.

CneposarenbHo, 2012 roz cTaHeT HaYaJIOM HOBOT'O 3Tana B uctropuu passutuda MBOC. YBepeH, 4To
HaKOIUIEHHBIM ONBIT KOMaH/bl baHka, a Takke paHee 3a/I0KeHHBIN MMPOYHBINM QyHZAMEHT IO3BOJIAT
IepeUTH Ha Ka4eCTBEHHO HOBBIM YPOBEHbB B COZIEVICTBUU SKOHOMUYECKOMY COTPYZAHNUYECTBY U Pa3BU-
THUIO0 SKOHOMUK cTpaH—wieHOB MBOC, TeM camMbIM OoIipaB/aB floBepue yupeautenei banka.

B 3akstoueHue X04y BBIPA3UTh MPU3HATENbHOCTDh HAUIMM [TapTHEPaM U KJIMeHTaM 3a mpodeccuo-
HaJIBHBIH MTOAXO0/ K peaiM3allii COBMECTHBIX IIPOEKTOB U MOOIarofapuTh COTPYAHUKOB MBOC, OmbIT
Y 3HaHUA KOTOPBIX IMTO3BOJIWIH A06UThCA B 2011 roziy CTOIB Oy TUMBIX Pe3yabTaToB. Takke OT UMeHU
ITpaBnenusa MB3OC uckpenHe 6rarozapio CoBer BaHka 3a akTMBHOE ydacTHe B PEIIeHUM CTOSIINX
nepezn bankoMm 3azay.

C yBaxxeHueM,

Braaumup Benbiid,

IIpencenarens [IpaBieHuda
\ MockBa, anpenb 2012 roga

(Troa0Bo¥ OT4ET 2011)




e QKQHOMW‘IEC
\,$$P“ l{ol.a

Within the bounds of developing relations to the member countries, the
Bank paid special attention to the improvement of correspondent business
and cash service of the IBEC clients.

As a result, within the last three years the Bank has increased the base of
partner banks.

. o
The IBEC client base within the period from 2008 to 2011 has increased 4‘”4'"“03 oo
almost seven times. The Bank has managed to preserve a high level of clients’ trust

in conditions of global changes in the world financing sphere.

Within the bounds of business cooperation expansion, there must be mentioned a fact of the Bank
joining the Asian Bankers Association (ABA). Estimating the potential of economic development of the
Asian region, by means of joining ABA the IBEC will seek to assist in establishment and development of
financial relations between the Bank member countries and countries of the mentioned region.

With the purpose of stable Bank activity as well as protection of its founders and clients, the IBEC
has secured full and well-timed detection and limitation of the accepted risks.

The results of 2011 became the reflection of the work carried out by the Bank during the period of
the Development Strategy implementation. Within this period the IBEC has managed to increase the
resource base having prepared the basis for further qualitative development of the Bank activity.

The reporting year is notable for the decision that is important for assessment of the IBEC position
in the system of development banks. In 2011 the Bank Council made a decision not to take any steps
concerning reorganization events for the IBEC and International Investment Bank unification into the
united development bank. Thus, further the IBEC will continue developing as a separate international
Institute.

The changing market conditions and internal Bank activity factors required a renewal of both the
IBEC strategic aims and tactical tasks. These changes are reflected in the long-term Development
Strategy of the Bank for 2012-2016 approved by the Bank Council. The new strategy is to contribute
to qualitative changes in Bank activities, to an increase of business processes efficiency, to the search
of new ways and means of support of the IBEC member countries’ economies.

Consequently, year 2012 will become the start of a new stage in the IBEC development history. I am
sure that the accumulated experience of the Bank staff ,as well as the previously laid solid foundation,
allows us to pass on to a qualitatively new level of assistance in economic cooperation and development
of the IBEC member countries’ economies, thus justifying the Bank founders’ trust.

In conclusion I want to express gratitude to our partners and clients for the professional approach to
the implementation of joint projects and to thank the IBEC employees whose knowledge and experience
made it possible to achieve such tangible results in 2011. Also in the name of the Board of the Bank I
sincerely thank the Bank Council for their active participation in meeting the acute Bank challenges.

Respectfully yours,
Vladimir Belyy,
Chairman of the Board
Moscow, April 2012

((ANNUAL REPORT 2011) @




[TPABJIEHVE bAHKA

O 110 cocTosHMo Ha 31.12.2011

BOARD OF THE BANK

. asof 31.12.2011

Poccuiickasa ®epepanusa /
The Russian Federation

Baaanmup beabrii
IIpeacenarens IIpaBieHusa

Vladimir Belyy

Chairman of the Board
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Pecny6sivika Bosirapusa / Couuanucruyeckas / Mowuronusa /
The Republic of Bulgaria Pecny6iinka BoeTHam Mongolia
The Socialist
JIro6omup Becesos Republic of Vietham JI5MUHTKABBIH
PWINIIOB Mostomxkamiy
Yinen IIpaBineHusa HryeH Ynen [IpaBieHusa
BaH AHb
Lubomir Vesselov ‘Unen [pasrenus Demchigjav
Filipov Molomjamts
Member of the Board Nguyen Van Anh Member of the Board
Member of the Board

Pecny6simka ITospia / PymbInusga / CrnoBankas Peciy6iuka /  Yenickas Pecyosvka /
The Republic of Poland Romania The Slovak Republic The Czech Republic
Kummrod AuTonn  Emxuany HMoszed Apocinas

Maitayk XeHI1lem borgan Biauek

YWieH IIpaBiienusa YWien IlpaBiienusa YWien IIpaBienusa YWien IIpaBiienusa
Krzysztof Antoni Egidiu Hentes Jozef Bogdan Jaroslav Vlcek
Majczuk Member of the Board Member of the Board Member of the Board
Member of the Board
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bPamen 1 Chapter

JIMHaAMHUKa
OCHOBHBIX GUHAHCOBBIX
II0Ka3aTejaeu

Dynamics of Key
Financial Indicators
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' JIluHAMHKa OCHOBHBIX _
$drHaHCOBBIX MOKa3aTeaeu

B 2011 rozy 3akoHunnach peanusanus CpesjHeCpOYHOM cTpaTernu pasBUTUA
banka Ha 2009-2011 rogsl. [ToABOAA UTOU II0 €€ peaju3alii, MOXHO YTBEpX-
JaTh O pellleHMH BaHKOM IOCTaB/IeHHBIX B Hell 3a7ia4. 3a ocjeHUe TpU rofia cy-
IIIECTBEHHO BO3POCM OCHOBHBIE GHUHAHCOBHIE MTOKa3aTenu AeAaTeabHocTH MBOC,
YTO HAIVIAZHO OTPa’KaeT Pe3yJIbTaThl IPOBeJeHHOM BaHKoM paboTHI.

Yucras npubbute MBIC, moyyennas B 2011 rozy, coctassiseT 6osee 46 MJIH €BpoO,
YTO TOYTU B 17 pa3 mpeBhIIIaeT 3HaYeHNe GUHAHCOBOTO pe3y/IbTaTa, IOJIyYeHHO-
ro 3a 2008 roz, mpeZIIecTBYIOIINM TeproAy peanu3anuu CTpaTeruu pa3BUTUA, U
IIOYTH B 5 pa3 IpesbilIaeT nokasarensb 2010 rozga. Jjoxoas! baHka 110 CpaBHEHUIO
¢ 2008 rozom BO3poCiau IIpaKTUYeCKU B 4 pa3a, a 10 CPaBHEHUIO C MIPEABIAYIINM
rozioM — 6osiee yeM B 3 pasa.

JlaHHbIe pe3yJbTaThl ABIAIOTCA HAWIYYIIMMU 3a nocieanue 20 jeT paboThl
MEBE3C, 1 OHU BO MHOTOM OBUTH OIpe/iesieHbl cObaTaHCUPOBAaHHOM MOMUTUKOMN baH-
Ka I10 YIIpaBJIeHUI0 CBOUMU GUHAHCOBBIMU PECYPCAMU.

O Yucmas npubsite MBAC, nonyueHHas 6 2011 200y,
: cocmasnssem 6onee 46 MaH e8po, 4MoO noumu
8 5 pas npessiuiaem nokazamens 2010 zooa.

(TblC. €BpO)
Mepuop, Ha 31.12.2008 Ha 31.12.2009 Ha 31.12.2010 Ha 31.12.2011
Pacxogbl 17 093 13738 14 435 31115
Mpnbbinb 2737 8321 10 167 46 324

ITo pesysnbTaTaM OTYETHOTO rofia BatoTa 6amanca MBIC yBenuuniach bosee yuem
Ha 30% 1o cpaBHeHwuto ¢ 2008 rozom u coctaBwia 351 MiiH eBpo. [Io cpaBHeHUIO
¢ 2010 rozioM yBeTMueHHE JJAHHOTO TIOKa3aTeJsIs TPoU301uUTo 6osiee yeM Ha 10%.

O AnHamuKa Bantotbl 6anaHca Mb3C B nepuog,
" ¢31.12.2008 r. no 31.12.2011 r. (TbiC. €BpO)
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Dynamics of Ke
Finggcial Indicatgrs

In 2011 implementation of the medium-term Development Strategy of the %
Bank for 2009-2011 was over. Drawing a conclusion upon its implementation %, Qg'?
it can be stated that the Bank has achieved the set goals. During the last three 4"0,,,4 co.e""
years the main financial indicators of the IBEC activity have increased substantially, ¢ Sany ror econO™

which clearly reflects the results of the work carried out by the Bank.

The IBEC net income received in 2011 is more than 46 million euros, which
almost 17 times exceeds the value of the financial result received for 2008, prior
to the period of Development Strategy implementation, and almost five times
exceeds the indicators of 2010. The Bank income in comparison with that of 2008
has increased almost 4 times; and in comparison with the previous year — more
than 3 times.

These results are the best throughout the last 20 years of the IBEC operation and
they are mostly determined by the balanced policy of the Bank on running their
financial resources.

The IBEC net income received in 2011 is more than
46 million Euro, which almost 5 times exceeds the
indicator of 2010.

(thousand euros)

as of 31.12.2008 as of 31.12.2009 as of 31.12.2010 asof 31.12.2011

Expenses

Profit

According to the results of the reporting year the IBEC total balance has increased
more than 30% in comparison with 2008 and is 351 million euros. As compared to
2010 the increase is more than 10%.

Dynamics of total balance of the IBEC within the period from
31.12.2008 till 31.12.2011 (thousand euros)
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BenmuumHa cobCTBEHHBIX cpeicTB BaHKa 3a mocjieHYe TPU rofia TaKKe BO3POcC-
sa. Tak, mo uroram 2011 roza mpupocT COGCTBEHHBIX CPEACTB cOCTaBWI 49% 110
CpaBHEHUIO C aHAJIOTUYHBIM IToka3aTeneM 2008 roga.

ITo cpaBHeHuUtO ¢ 2010 rozioM BeTMYHUHA COOCTBEHHBIX CPEJCTB IO COCTOSTHUIO Ha
KOHeIl 0OTYETHOTI'O ToZa yBeaudmiach Ha 11% u coctaBuia nopsagka 330 MIH eBpo.

O AvHamuKa cobcTBeHHbIX cpeacts MBIC
: B nepuopg ¢ 31.12.2008 r. no 31.12.2011 r. (Tbic. eBpO)
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O ITo umozam 2011 200a npupocm co6CMBEeHHbLX
-" cpeocme cocmasun 11% no cpasHeHUrO ¢ AHANO-
2uuHbIM nokazamenem 2010 zooa.

@ (I’UIIUBUVI OTYET 2011)




The amount of the Bank’s equity throughout the last three years has also
increased. So, according to the results of 2011 the growth of the equity is 48% as
compared to the analogous indicator of 2008.

In comparison with 2010 the amount of equity as of the end of the reporting year
has increased by 11% and is about 330 million euros.

Dynamics of IBEC's equity within the period from
31.12.2008 till 31.12.2011 (thousand euros)
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According to the results of 2011 the growth of

the equity is 11% as compared to the analogous
indicator of 2010.

((ANNUAL REPORT 2011) _(19)




ITo utoram 2011 roza paboratouue akTUBH baHka BbIpocau Ha 34% MpPOTUB
3HaueHUsd JaHHOro Iokasaress Ha KoHel 2008 roza um cocraBwiu noutu 280
MIH eBpo. ITo cpaBHeHu:o ¢ 2010 rozom yBeaudeHue JaHHOTO IToKasaTesd IIpo-
U30IIJI0 IpaKTU4ecku Ha 22%.

O OvHamuKa pabotarowmx aktusos MbB3C
"' B nepmog, ¢ 31.12.2008 r. no 31.12.2011 r. (Tbic. eBpO)
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: ITo umozam 2011 200a pabomarousue akmuest bau-
O ka evipocau Ha 22% npomue 3HA4eHUS OAHHOZO
: noxkasamens Ha koHeu 2010 200a.

Barozaps MOBBIIIEHUIO KauyecTBa yIpaBJeHUs pecypcHoi 6a3oli baHka u mo-
CTYIIaTEJIbHOMY POCTY paboTaiolmuxX aKTUBOB Ha MPOTSKEHUU TOCTIETHUX TpeX
JIET 3aMETEH CYIECTBEHHBIHN POCT JOXO/0B, MIOJYIEHHBIX OT Ollepaluii ¢ paboTato-
My aktuBamu MBOC. [To utoram 2011 roza oHM BEIPOC/IN IPAKTUYECKU B 7 pa3
1o oTHouleHuto K 2008 roAy U B 4 pa3a 1o OTHOIIEHUIO K IPeAbIAYyIeMy TOLy.

O [oxopabl OT onepauuii ¢ pabotarowmmm aktnusammu Mb3C
" B nepuopg ¢ 31.12.2008 r. no 31.12.2011 r. (TbiC. eBpO)

(TblC. €BPO)
Ha 31.12.2008 . Ha 31.12.2009 . Ha 31.12.2010r. Ha 31.12.2011r.
15 588 17 306 70516

(). (ToL0BO OTYET 2011)




According to the results of 2011 the working assets of the Bank have

increased by 34% against the value of this indicator as of the end of 2008 and ‘6‘\“
are almost 280 million euros. In comparison with 2010 this indicator has %,/
increased by almost 22%. ) o

«
Bamy pop Eco“"“\\"

Dynamics of the IBEC’s working assets within the period
from 31.12.2008 till 31.12.2011 (thousand euros)
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According to the results of 2011 the working assets
of the Bank have increased by 22% against the value
of this indicator as of the end of 2010.

Due to the improvement of quality of managing the Bank's resource base and
progressive growth of the working assets throughout the last three years there is
an evidence of a considerable growth of income received from operations with the
IBEC’s working assets. As a result of 2011 they have increased almost seven times
against 2008 and four times against the previous year.

Income from operations with the working assets within
the period from 31.12.2008 till 31.12.2011 (thousand euros)

(thousand euros)
as of 31.12.2008 as of 31.12.2009 as of 31.12.2010 asof 31.12.2011
15,588 17,306 70,516

((ANNUAL REPORT 2011)




B 0T4eTHOM roZy B CTPYKTYPE ZIOXOZIOB OT OIlE€palnii C paboTaMINMK aKTHBAMU
peob1ajaloT B OCHOBHOM /IOXO/BI OT OIIEPALIMIA C LIEHHBIMU OyMaraMu, MpoIeHT-
HbI€ ¥ KOMUCCHUOHHBIE JIOXO/BI, YTO, B CBOIO OYePe/ib, 00YCIOBIEHO KaYeCTBEHHBIM
ynpaBieHueM NopTdesneM [eHHBIX OyMar, pa3BUTHEM KPEJUTHOH eI TETbHOCTH U
paclIpeHreM YKcIa KINeHToB BaHka.

O ITo umozam 2011 200a 0oxo0bl. om 6AHKOBCKOIL
‘- dessimenbHOCMU 8blpOCaU 8 4 pa3a no omHoule-
HU0 K npedsloyulemy 200y.

Kak BUZIHO M3 Mpe/CTaBJIEHHOTO HUXKe rpaduka, MpoieHTHbIe A0x0oas MBE3C
3a MOoCJIe[HUE TPU rojia IwiaHoMepHo pociu. [To mroram 2011 roza AaHHBIN TTO-
Kasaresnb yBenmuywica Ha 17% no cpaBHeHuto ¢ 2008 rozoM, a o CpaBHEHUIO
¢ 2010 rozoM yBesnyu4yeHHe COCTaBWIO ITOYTU 6%.

O AvHamuKa npoueHTHbIX goxoaos Mb3C
: B nepuopa ¢ 31.12.2008 r. no 31.12.2011 r. (Tbic. eBpPO)
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OcCHOBHafA 0714 B IPOLEHTHHIX AoxoAax banka no utoram 2011 roza npuxoaut-
Cs1 Ha IIPOIIEHTHBIE ZIOXOABI IT0 KpeAUTaM U LIeHHBIM GyMaram.

O ITo umozam 2011 z00a npoueHmHbwvle 00x006t MBI C
-' ygseauquaucs Ha 6% no cpasHerHuro ¢ 2010 zo0om.
B cBsI3U ¢ pacuiupeHreM KOPITOPAaTUBHOM KJIMeHTCKo# 6asel MBOC u yBenu-

YeHHeM 000pOTa KINEHTCKUX CPEJCTB KOMUCCHOHHEIE TOX0AbI BaHKa 1o uToram
2011 roza BeIpocau B 13 pa3 1o cpaBHeHUIO ¢ nokasaTtenamu 2008 roga.

((rogoBoit OTYET 2011 )




In the reporting year in the structure of income from operations with
working assets mostly prevails income from operations with capital issues,
interest income and commission charges, which in its turn is conditioned by the
qualitative running of the capital issues portfolio, credit activities development 4, . <
and expansion of the Bank’s clients quantity. W Fop con \

According to the results of 2011 the income
from banking activities has increased 4 times as
compared to the previous year.

As is seen from the below diagram the IBEC’s interest income for the last three
years constantly increased. As a result of 2011 this indicator has increased by 17%
as compared to 2008 and as compared to 2010 it has increased by almost 6%.

Dynamics of interest income within
the period from 31.12.2008 till 31.12.2011 (thousand euros)

11 500 ~{pe

11 000

10 500

10 000

9 500

8 500 @
0

2008 2009 2010 2011

The main part of the Bank’s interest income as a result of 2011 falls on those with
credits and capital issues.

According to the results of 2011 the IBEC’s interest
income has increased by 6 % as compared to 2010.

In connection with the expansion of the IBEC’s clients base and increase of the
clients' funds turnover the commission income of the Bank as a result of 2011 have
increased 13 times as compared to the indicators of 2008.

((ANNUAL REPORT 2011)
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 AKTUBHBIE OIlEpaLuu

Active Operations

((ANNUAL REPORT 2011)




O AKTHBHEIE OIlepaIuy

[To uToraM OTYETHOTO Tofla aKTUBH BaHKa yBeanuuinch 6osee yeMm Ha 9% 110
cpaBHeHuUto ¢ 2010 rozom u cocTaBwIM npakTudecku 600 MIH eBpo*.

KoadummenT peHTabenbHOCTH aKTUBOB 1o utoram 2011 rozga Beipoc g0 13,2%
1o cpaBHeHwMIo ¢ 3,2% 3a 2010 roz. [ToBsimeHNU0 3PPEKTUBHOCTH HUCITIOIb30BAHUA
pecypcHoit 6a3bl U ee YBEIMYEHUIO CITOCOGCTBOBAIM TUIAHOMEPHOE Pa3BUTHE Kpe-
JUTHOU JesTenibHOCTU baHKa, MpUHATHE CBOEBPEeMEHHBIX U ONpaBJaHHBIX pellle-
HUIA IO BJIOXKEHUSAM B IIeHHbIe GyMary, a Tak:Ke yBeJnueHue yrcia KieHToB MBIC.

O Koagpdpuuuenm penmabensHocmu axmueoe no
: umozam 2011 200a evtpoc 0o 13,2% no cpasHeHuro
c3,2% 3a 2010 200.

O duHaHCHUpOBaHUE KPeAUTHBIX IPOEKTOB

Bbauk B 2011 roay, xak u B IIpeAbIAyIIYE TOABL, Zie1all yIOp Ha pa3BUTHE KPeAUT-
HBIX OIlepanui.

B cBoeil sestenbHOCcTr MB3C OCHOBBIBaJICS Ha TPUHLIMIIAX IOJTOCPOYHOTO Map-
THEpCTBa ¢ KJINeHTaMU U IPUJeP:KUBAJICA KINEeHT-OPUEeHTUPOBAHHOM ITOIUTUKH.

1o o3Hauaet, yTo baHK ABIAETCS CTOPOHHUKOM WHAVBU/YAJIbHOTO IOAXOAA
K KQXIOMY KJIMEHTY, B TOM YHCIe AUBepCcuUIIPOBAHHOTO [TOAX0/A K OIIpeziese-
HUIO KpeJUTHBIX cTaBoK. MBOC TakKe IPUHUMAET MEPHI 110 COBEPIIEHCTBOBAHHIO
Ipoliecca pacCMOTPeHUs KPeAUTHBIX 3aBOK, B TOM YUCJIE 110 YMEHBIIEHUIO CPO-
KOB UX PacCMOTpPEHUS.

Y4uuTsIBas HEKOTOPBIM cIlaJ, MMPOBOM 3KOHOMHUKH B KOHIlE OTYETHOTO I'0/a,
ME3C yzensin npucTajibHOE BHUMaHUe KaueCTBY KpeAUTHOTO NOPTdeIi U cTapa-
€1 MUHUMU3UPOBaTh PUCKU 110 KPeAUTHBIM CEIKaM.

[To utoram 2011 roga BemnuymHa KpeauTHoro noprédens MBIC yBemnymiach
npakTudecku Ha 35% I10 CpaBHEHUIO C aHAJIOTMYHBIM nTokasaresneM 2010 roza.

KpeautHsie mpoekTsl, KoTopble MBIC ¢unancuposan B 2011 rozy, 6putn Ha-
IpaBjieHbl Ha pa3BUTHE IIPUOPUTETHBIX OTpacjiedl SKOHOMUKU CTpPaH - WIEHOB
Bauka. Tak, peanusanya MHBECTULMOHHBIX IpoekToB MBIOC, Haxozamuxca B
KpeAUTHOM TopTdese Mo cOCTOSHUIO Ha KoHell 2011 roza, HampaBsjeHa Ha pas-
BUTHe HeTAHOH IPOMBINUIEHHOCTH, MHOPACTPYKTYPHI, paKeTHO-KOCMHUYECKOH
oTpaciy, o6pabaThIBalOIlell TPOMBIIUIEHHOCTH, MEJUIIMHBI, 8 TaKKe TKEIOoN
NIPOMBIIIUIEHHOCTH CTPAH - 4WieHOB baHka.

O Ilo umozam 2011 z200a eeauduHa KpeoOUMHOZ20

nopmdgensa MBIC yseauuunacs npakmuyecku Hd
35% no cpasHeHUlO C AHANIOZUYHBLM Nokasameiem
2010 zo00a.

(Troa0Bo¥ OT4ET 2011)




O Active operations

As a result of the reporting year the Bank’s assets have increased by more than
9% as compared to 2010 and are almost 600 million euros*.

The net profit ratio of the assets as a result of 2011 has increased to 13,2% in
comparison with 3,2% for 2010. The constant development of the Bank’s credit
operations, well-timed decision-making on investment in assets and the increase
in the number of IBEC’s clients assisted in the increase of resource base usage
efficiency.

O The net profit ratio of the assets as a result of 2011
. has increased to 13,2% in comparison with 3,2%
for 2010.

O Financing of Credit Projects

In 2011 the Bank, like in the previous years, paid special attention to the
development of credit operations.

In operations the Bank based on the principles of long-term cooperation with
the clients and stuck to the client-oriented policy.

It means that the Bank supports an individual approach to each client as well
as a diversified approach to determination of credit interest rates. The IBEC also
takes measures to improve the process of pendency of applications including the
reduction of its period.

Taking into account a certain economic recession at the end of the reporting
year the IBEC paid special attention to the quality of the credit portfolio and tried
to minimize risks related to credit operations.

As a result of 2011 the amount of the Bank’s credit portfolio has increased by
almost 35% as compared to the relevant indicator of 2010.

Credit projects financed by the IBEC in 2011 were devoted to development of the
Bank’s member countries priority economic sectors. Thus, realization of the IBEC’s
investment projects from the credit portfolio as of the end of 2011 was directed at
development of oil industry, infrastructure, space-rocket industry, manufacturing
industry, medicine as well as heavy industry of the Bank member countries.

O As a result of 2011 the amount of the Bank’s credit
portfolio has increased by almost 35% as compared
to the relevant indicator of 2010.

(ANNUAL REPORT 2011) _(ar)




O CTpyKTypa KpegutHoro noptdena MBIC no orpacnaam
: No cocTosHUIo Ha 31.12.2011 r. (B NnpoueHTax K obLieit cymme)

MegnuuHa
UHPpacTpyKTypa
Taxenas
MPOMbIWIEHHOCTb

Ve

PakeTHO-KOCMMYeckKas

He¢TaHas
MPOMBIWIEHHOCTb NPOMbIWIEHHOCTb
ObpabaTbiBalkwas
MPOMbllNEHHOCTb

[TpoekThl, Haxofsdlluecs B KpeAuTHoM mopTdere MBOC, mo wuToram
2011 ropa HampasJieHBl HA pPa3BUTHE SKOHOMMK TaKUX CTPaH - wieHoB baHka,
Kak Pecrrybsmka Bonrapusa, Mouromus, Poccuiickan @egepaiivs u CroBaikast
Pecmrybuka.

B 6imipkatimei nepcreKTuBe BaHK IIaHUpPyeT pacCMOTPETh KPeAUTHBIE TIPOEK-
ThI TAKUX CTpaH - wieHoB MB3AC, kak Monronus, Poccuiickas ®ezneparus u Crio-
Balkas Pecry6svka. JlaHHBIE TIPOEKTHI OyyT HAIlpaBIeHbl HA Pa3BUTHE JIETKOU
TIPOMBIIUIEHHOCTH, CTPOUTENBCTBA U HTHPACTPYKTYPBI CTpaH - wieHoB MBIAC.

Taxum ob6paszom, MBOC u B fayibHellleM HaMepeH Pa3BUBATh CBOIO KPEJUT-
HYIO eTeJIbHOCTD B ILIeJIsIX OKa3aHUs coeHiCTBUSA B pacUIMpeHNN SKOHOMUYe-
CKUX CBA3el MeX/y cTpaHaMU - wieHaMu baHka.

((rogoBoit OTYET 2011 )




Structure of the IBEC’s Credit Portfolio as of 31.12.2011
(percentage to the total amount)

Medicine @
Heavy industry @

Infrastructure

Space-rocket

0il industry industry

Manufacturing
industry

Credit projects from the IBEC’s credit portfolio according to the results of
2011 were devoted to economy development of such member countries as the
Republic of Bulgaria, Mongolia, the Russian Federation and the Slovak Republic.

In the short term the Bank plans to consider credit projects of such IBEC’s
member countries as Mongolia, the Russian Federation and the Slovak Republic.
These projects will be focused on development of light industry, building and
infrastructure of the IBEC’s member countries.

Thus, the IBEC is intended to develop its credit activity further in order to
render support in economic relations extension between the Bank’s member
countries.

((ANNUAL REPORT 2011) _(#7)




O JleAaTeabHOCTh Ha PUHAHCOBBIX PhIHKAX

B 2011 rozy BaHk akTUBHO IIPOBOAWII ollepaliuy Ha GUHAHCOBOM phIHKe. [Tpu
¢dopmupoBanuyM moprdesna IeHHbIX 6ymar BaHK IpuepXUBaICsd IPUHINIIOB
CTPaHOBOI AVBepcUGUKAINY ¥ MUHHUMU3AINK PUCKOB, a TaKKe IPUHUMAJ BO
BHHIMaHHe Pe3yJIbTaThl IIOCTOSHHOI'O MOHUTOPUHTA pUHAHCOBBIX PBIHKOB.

OTueTHBIN IO OXapaKTepH30BaJICSA BBHICOKOM BOJATUIBHOCTBIO Ha PHIHKE
aKIWi. YYUTHIBaA JaHHBIN GakTop, BaHk npyu dopMUpoBaHUM OPTdE LeH-
HBIX Gymar oTzaBas MpeJIoYTeHHE CYBEPEHHBIM OOIUTalisaM CTPaH - WIEHOB
BaHKa ¥ pyriuM BBICOKOJMKBUJHBIM OOJUTaliuaM OpraHU3aluil CTpaH - 4ie-
HOB MBJC, MMeroIM BEICOKYE KpeAUTHBIE PeUTHUHTU. [0/ JaHHBIX OyMar 1o
utoram 2011 rozga Beipocia 0 63% 1o cpaBHeHuUto ¢ 48% B 2010 rozxy.

O CTpyKTypa noptdens ueHHbIX bymar no sugam
: No COCTOAHMIO Ha 31.12.2011 r.

Akumuu

06bnurauunu

B pesysibTaTe IpoBOAMMOR TIOJUTHKH TI0 BIOXKEHUIO B IIEHHBIE OyMart ImpoIeHT-
HbIe I0X0zbI BaHKa 110 MHBECTUIIMOHHBIM IIeHHbIM GyMaram 1o utoram 2011 roga
BBEIPOC/IX Ha 34% I10 CpaBHEHUIO C aHAJIOTMYHBIM IokasareneM 2010 roga.

O IIpu dopmuposanuu nopmdenss ueHHbLx Oymae

MB3C omodasan npednoumeHue cyeepeHHbIM 00-
JuauUsAM CMpa - wieHo8 banka u dpyzum ewico-
KOJUKBUOHBbLM 00/1U2auUsM Op2aHU3auuUil CmpaH -
yneHoe MBJOC, umerowum 6bvlcOKUe KpeoumHble
pelimuHau.

(av)_ (roA0BO OTYET 2011 )




Activities in Financial Markets

In 2011 the Bank actively performed operations in financial markets. While O o
forming the securities portfolio, the Bank observed the principles of the country- “ any ror econO™
based diversification and minimization of risks and also considered the results

of regular monitoring and analysis of the financial markets.

The reporting year is characterized by a high rate of volatility in the stock
markets. Considering this factor, while forming the securities portfolio the Bank
preferred sovereign bonds of its member countries and other highly liquid bonds
of the member countries with high credit ratings. The amount of the securities
according to the results of 2011 has increased to 63% as compared to 48% in
2010.

Structure of the securities portfolio according
to types as of 31.12.2011

Shares

Bonds

Due to the adopted policy of investment into securities, the interest income of the
Bank by invested securities at the end of 2011 increased by 34% as compared to the
relevant indicator of 2010.

While forming the securities portfolio the Bank
preferred sovereign bonds of its member countries
and other highly liquid bonds of organizations of
the member countries with high credit ratings.

((ANNUAL REPORT 2011)




B paMKax MHBeCTHPOBAaHUA B 9KOHOMUKHU CTpaH - wieHoB MB3C B 2011 roxy
BanHk mprobpesn eBpoobIMraluy TaKUx CTpaH, kak Pecrybnvka Bonrapus, Pe-
cny6siuka ITonbia, Pymbeiaus, CiioBankas Pecry6imka u Yenickas Pecry6iu-
ka. OgHOBpeMeHHO BaHKOM OBLTM NIPHOOpETEHE! €BPOOOIUranyyl KPYITHBIX
KOMIIaHUH cTpaH - wieHoB MBOC B obacTu SHEpreTHUKY, GUHAHCOB U MHpa-

CTPYKTYPHI.

O CtpyKtypa noptdensa obamrauum cTtpaH - uneHoB baHka
" no cocToAHuUIo Ha 31.12.2011 r. (B npoueHTax K obLieit cymme)

06bnurauum
Poccuimnckon @ 06auraumm
depepauuu

Aepau PyMbiHUY

NDE

@ 06nuraumm

Hewckon
Pecnybnuku

06bnurauunu
CnoBaLKo#u
Pecnybnuku

sl 28%

Monbwa

C 1eJIbIo COOTIOeHNS TPUHITUIIOB CTPAHOBOM AUBEPCUPUKALIUY 1 MUHUMU-
3aI[MU PUCKOB IIPH OCYIECTBIEHUM ONEPALMH C IeHHBIMY OymMaramu BaHkoM
B mmepuoz ¢ 2009 mo 2011 roz 6bUT OCyIeCTBIEH BHIXO U3 IIEHHBIX Gymar poc-
CUIMCKUX SMUTEHTOB U yBEJUYEHHI BJIOXKEHUS B IIEHHBIE GyMaru Jpyrux CTpaH—
wyieHoB MB3C.

B oTueTHOM rozy baHK B Ijesiix GpUKcaruy NpUOBLIH OCYILECTBIIAI peantn3a-
LIMIO IIeHHBIX OyMmar, ¢paKTH4ecKas CTOMMOCTb KOTOPBIX CYIIECTBEHHO IIPEBHI-
I1ajia Ux HOKYIHYIO CTOMMOCTD, YTO 61arONpUATHBIM 06pa30M OTPa3WIOCh Ha
noxozax baHka B IeioM.

Takum 06pa3oM, ocyIiecTBIeHHbIEe BaHKOM ZIeiicTBUA B paMKax yIIpaBIeHUsA
noptdeneM 1eHHbIX 6ymar MEDC B 2011 rogy criocobcTBOBaIN KaK POCTY AO-
XOZIHOCTH OIlepaluii ¢ IleHHBIMU OyMaram#, TaK ¥ pOCTY CTOUMOCTH NOpTdess
LIEHHBIX GyMar.

((rogoBoit OTYET 2011 )




Within the frames of investment into the economies of the IBEC’s member
countries in 2011 the Bank acquired Eurobonds of such countries as the
Republic of Bulgaria, the Republic of Poland, Romania, the Slovak Republic
and the Czech Republic. At the same time the Bank acquired Eurobonds of the

o
. o - . . Lay, o
member countries’ large companies in the spheres of power industry, financing  For econ
and infrastructure.

Structure of the portfolio of the Bank’s member countries’ bonds
as of 31.21.2011 (in percentage to the total amount)

Bonds
of the Russian @
Federation
of the Slovak

NBE
Republic

Bonds
of the Czech

Republic

Bonds
of Romania

Bonds

Bonds of the 0
Republic 28 A]
of Poland

In order to adhere to the principles of the country-based diversification and
minimization of risks while performing operations with securities the Bank
within the period from 2009 till 2011 sold the securities of Russian issuers and
increased investment into other IBEC’s member countries’ securities.

In order to preserve its profit in the reporting year the Bank sold the securities
with actual value greatly exceeding their purchase value, which favourably
reflected on the Bank’s income in general.

Thus, the actions taken by the Bank within the frames of running the securities
portfolio in 2011 contributed both to the increase of profitability of operations
performed with securities and to the increase of the securities portfolio value.

((ANNUAL REPORT 2011)




O Jlen03UTHBIN TOPTPeIb

B 2011 roay Bauk mpogomkun paboTy Mo pasMelleHuto cpeactB MBIC
B ¢opme MexOAHKOBCKUX AEMO3UTOB C LIEIbI0 MOAAEPKAaHUA JTUKBUAHOCTU
U peHTabebHOCTH oTlepalinii baHka.

PasmemeHue MeX6aHKOBCKUX JeTIO3UTOB IIPOU3BOAMWIOCH B GaHKAX € rocy-
JIAPCTBEHHBIM y4acTHEM, a TAKXKe B BEICOKOHA/IEXKHBIX KOMMepPYeCKHUX OaHKax
cTpaH - wieHoB MB3C.

HpI/I pasMenieHUuu CpeACTB baHk coyeTas onTUMasbHbIE yciaoBusa JOXOOHO-
CTHU Y HAZIE>KHOCTH.

ITo uroram 2011 roza pasMep /IeIIO3UTHOTO MOPTeA COCTaBUI ITpaKTHye-
cxu 80 MJIH eBpPO, YTO Ha 9% MeHbIlle 3HaYE€HUA aHAJIOTMYHOT0 II0KasaTeJd 3a
2010 roz.

CHIKeHUe pasMepa Jello3UTHOTO nopTdesis obycmoneHo TeM, yTo MBIC
Iepepa3MecTHI BEICBOOOAUBINNECH IeHEXKHbIE CPEZCTBA B 60sIee J0XOHBIE aK-
THBBI, B TOM YHCJIe HallpaBWI UX Ha GUHAHCUPOBAHUE KPEAUTHBIX IIPOEKTOB
cTpaH - wieHoB MB3C 1 Ha B/IO)XeHUA B LIeHHbIe OyMaru CTpaH - 4WieHOB baHka.

() (ronoBof oT4ET 2011)




Deposit Portfolio

In 2011 the Bank continued placing the IBEC’s funds in the form of interbank
deposits in order to maintain liquidity and profitability of the Bank’s operations.

Placement of interbank deposits was produced in banks with the state
participation and also in highly reliable commercial banks of the IBEC member
countries.

While placing the funds the Bank combined optimal conditions of profitability
and reliability.

According to the results of 2011 the amount of the deposit portfolio was
almost 80 million euros, which is 9% less than the relevant indicator of 2010.

The decrease of the deposit portfolio amount is conditioned by the fact that
the IBEC replaced the released funds into more profitable assets, including
their usage for financing of credit projects of the IBEC’s member countries and
investment into the securities of the Bank’s member countries.

(ANNUAL REPORT 2011) _(35)
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O IIpuBnedyenHsle cpegcTBa banka

B 2011 roay baHk npoAo/mXWI NpUBJIEKATh JOIOIHUTENbHBIE JeHEXHBIE
CPEZICTBA B IIeJIAX MX UCIIOIb30BaHUA IPpY GMHAHCHPOBAHUY MHBECTUIIMOHHBIX
IIPOEKTOB U SKCIOPTHO-UMIIOPTHHIX Ollepallvii, HallpaBJIeHHbIX Ha pPa3BUTHeE
SKOHOMHUK CTpaH - 4wieHoB MB3C.

B 2011 roay 3a cyet ycreImHoO# paboTHI C KIMEHTAMU U KaK pe3y/IbTaT yBe-
JITYEeHUs KIueHTCcKol 6a3sl MBOC Zois cpeAcTB KIMeHTOB BaHKa B CTPYKType
TOpTdesa IPUBJIEYEHHBIX CPE/CTB YBEINYMUIACh 0 74% 10 cpaBHEHMIO ¢ 49%
B 2010 roay.

O CtpyKtypa noptdena npusnevyeHHbIX cpeacts MbIC
5 no coctoAHuo Ha 31.12.2011 r. (B npoueHTax K obLieit cymme)

fleno3nTbl 0T 6aHKOB
cTpaH - 4neHoB MB3C

Tekyuwue cyeTa
KpeauTHbIX @
opraHu3auuu Cﬁﬂﬁiiﬁﬂ

Tekyuwmne cyeTa KIUEHTOB

((rogoBoit OTYET 2011 )
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The Bank’s Borrowed Funds

In 2011 the Bank continued raising borrowed funds in order to use them
while financing investment projects and export-import operations intended for
development of the Bank’s member countries’ economies.

In 2011 due to successful work with clients and, as a result, the growth of
the client base, the mount of the funds of IBECs clients in the portfolio of the
Bank’s borrowed funds increased to 74% as compared to 49% in 2010.

Structure of the portfolio of the IBEC’s borrowed funds
as of 31.12.2011 (in percentage to the total amount)

Deposits of banks
of the IBEC’s
member countries

Current accounts @
of credit

organizations C»@EE?QE

Current accounts
of clients

(ANNUAL REPORT 2011) (%)
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O Co6cTBeHHBIE cpeficTBa baHka

Co6cTBenHbIe cpecTBa banka mo utoram 2011 roga cOCTaBWIM MpaKTHYe-
cku 330 MJIH eBpO, B TOM YHCJIe yCTaBHBIM KamuTaa (OIUladeHHas 4acThb) —
143,5 MiH eBpo.

BenuunHa cobcTBeHHBIX cpeAcTB MBIOC 3a OTUETHBIN MepUoA Bo3pocia Mo
cpaBHeHHUIo ¢ 2010 rogom 1oyt Ha 33 MJIH €Bpo. JJaHHOE yBeIMYeHNE CBA3aHO
¢ poctoM pr6sUTH Banka no uroram 2011 roza.

O CprKTypa onJlayeHHoOM YacTm YCTAaBHOro KanuTtajia
: no ctpaHam - yneHam Mb3C
(TbiC. €BPO)
YcTaBHbIN KanuTan YnenbHbili Bec, % OnnayvyeHHas YacTb

Pecny6nvka bonrapums 27 200,0 6,80 9744,8
BeHrepckana Pecnybivka* 33 500,0 8,38 12 037,8

Coumanuctnyeckas
Pecnybnnka BbeTHam

Pecny6anka Kyba 7 000,0 1,75 2527,9
MoHronua 4 800,0 1,20 1719,6
Pecny6auka MNonblua 43 200,0 10,80 15477,1
Poccuiickasa ®epepauma 185 400,0 46,35 66 493,7
PymbiHMA 25 500,0 6,37 9171,4
CnoBauKasn Pecnybavka 24 000,0 6,00 8 598,3
Yeuickas Pecnybnnka 48 000,0 12,00 17 196,6

1400,0 0,35 488,3

Bcero 400 000,0 100,00 143 455,5

*C BeHrepcKoit Pecny61vKol BeayTca NeperoBopbl B CBA3M C ee Bbixogom 13 MBIC.

((rogoBoit OTYET 2011 )




e QKOHOMHl'E‘.
‘ﬁp\\ l{o,.o

The Bank’s Equity

The Bank’s equity according to the results of 2011 was almost 330 million euros
including the authorized capital (paid-up portion) which is 143,5 million euros.

The amount of the IBEC’s equity within the reporting period increased as
compared to 2010 by almost 33 million euros. This increase owes to the growth
of the Bank’s profit according to the results of 2011.

The structure of the paid-up portion of the authorized capital
according to the IBEC’s member countries

(thousand euros)

Authorized capital Share, % Paid-up portion

Republic of Bulgaria 27 200,0 6,80 9744,8
Republic of Hungary* 33 500,0 8,38 12 037,8
Socialist Republic of Vietnam 1 400,0 0,35 488,3

Republic of Cuba 7 000,0 1,75 2527,9
Mongolia 4 800,0 1,20 1719,6
Republic of Poland 43 200,0 10,80 15477,1
Russian Federation 185 400,0 46,35 66 493,7
Romania 25 500,0 6,37 9171,4
Slovak Republic 24 000,0 6,00 8598,3
Czech Republic 48 000,0 12,00 17 196,6

Total 400 000,0 100,00 143 455,5

*At present negotiations with the Republic of Hungary concerning its withdrawal from the IBEC are carried out.

((ANNUAL REPORT 2011)
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JloJis1 oITaueHHOH YacTu ycTaBHOTO KanuTana baHka npeo6asaeT B CTPYK-
Type co6CTBeHHBIX cpeicTB MBIC.

CTpyKTypa cobcrBeHHbIX cpeacts MBIC Ha 31.12.2011 r.
(B npoueHTax K obwei cymme)

YucTaa npubbinb

Tekywero roaa doHO nepeoueHKH

OCHOBHbIX CpencTB

YcTaBHbIM
KanuTan

HepacnpeneneHHas
NpuobITb NPOWbIX
net

Hepeann3oBaHHbe [0XO0Mbl
MO0 WHBECTWULMWOHHbLIM
LEeHHbM Oymaram,
UMEWNUMCSA B HaU4uu
0N NpOoAaxwu

((rogoBoit OTYET 2011 )




The amount of the paid-up portion of the authorized capital prevails in the

structure of the IBEC’s equity.

Structure of the IBEC’s equity as of 31.12.2011
(in percentage to the total amount)

Net profit
for the year

Paid-up
capital

N g |
Retained
earnings
Unrealized gains
on available-for-sale

investment securities

Property and
equipment
revaluation
reserve

((ANNUAL REPORT 2011)
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O PacyeTHO-KaccoBOe
oOcay:XKrMBaHHE KJIUEHTOB

B pa6orte ¢ kopmopaTuBHbIMU KianeHTamu B 2011 rogy MBOC cTpemuics
K pacIIMpeHUI0 KJINEeHTCKOHN 6a3bl M PasBUTHIO JOJTOCPOYHOTO COTPYAHUYE-
CTBa C CyO'beKTaMM XO3AHCTBOBAaHUSA, aJaITUPYs IIPU 3TOM BECh CIIEKTP UMe-
IOIIUXCS TIPOAYKTOB U YCJIYT K MOTPEOHOCTSM KJIMEHTOB, B IIEPBYIO OYEPE/b
B IleJIAX IIPOBeZleHUA MeKJYHapOAHBIX PacdyeToB II0 dKCIIOPTHO-UMIIOPTHBIM
KOHTpaKTaM KJIMEeHTOB U3 CTpaH - WwieHoB baHka.

B oTueTHOM rogy MB3C mpeziaras MOJHBIN CIIEKTP YCIyT IO pacyeTHO-Kac-
COBOMY OOCTy)KUBaHUIO, TO3BOJAIOIMINI KianeHTaM baHka 3GdeKTUBHO wuc-
II0JIb30BaTh COGCTBEHHBIE U MTPUBJIEUEHHBIE GUHAHCOBEIE pecypchl baHka s
CBOEH X035IHICTBEHHOMU IeATEeIbHOCTH.

ITo cocrosituto Ha 31 gexabps 2011 roga B MBEDC OTKpHITH cueTa 266 Kiu-
eHtaMm banka, yTo Ha 29% mpeBrimaeT mokasaTenb 2010 roza, 3 HUX 262 KiIu-
€HTa U3 cTpaH - wieHoB MB3OC.

B nenax nmpuBiedeHMA HOBBIX KOPIIOPATUBHBIX KJIWEHTOB U pa3BUTHUA JeJI0-
BOT'O COTPYAHUYECTBA C UMEIOUIMMUCA KIMeHTaMy BaHK MpogoKUT pabory,
HaIpaBJeHHYIO Ha IOBHIIIeHNe KayecTBa NIpe/loCTaBIAeMbIX YCIYT B COOTBET-
CTBUHM C MEXAYHAPOAHBIMU OAHKOBCKUMU CTaHJapTaMHU.

O MB3C npednazaem noJHwliL cnekmp Ycayz no

: pPacuemHo-Kacco8omy o0CayHusaHuro, nN0360s-
rowuilt kiueHmam banka agpdpexkmusHo ucnono-
308ams cobcmeeHHble U NpueaedeHHble PUHAH-
cosble pecypcol MBOC 0na ceoeil x0381CMmBeHHOU
dessmenibHOCMU.

(Troa0Bo¥ OT4ET 2011)




Settlement and Cash Services
for Clients

While working with corporate clients in 2011, the IBEC strived for expansion
of the client base and development of long-term partnership relations with
economic agents adjusting the full range of its products and services according
to requirements of the clients in the first place in order to carry out international
settlements in export-import contracts of the clients of Bank’s member countries.

In the reporting year the IBEC rendered a wide range of cash and settlement
services which enabled the Bank’s clients to effectively use their own and the
Bank’s borrowed financial resources for their economic activities.

As of 31 December 2011 the IBEC opened accounts to 266 clients of the Bank,
surpassing the result of 2010 by 29%, with 262 clients belonging to the IBEC’s
member countries.

For acquisition of new corporate clients and development of business
cooperation with the present clients the Bank will continue its work devoted
to the improvement of the rendered services quality in accordance with
international banking standards.

The IBEC renders a wide range of cash and
settlement services which enables the Bank’s
clients to effectively use their own and the Bank’s
borrowed financial resources for their economic

activities.

((ANNUAL REPORT 2011)
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O KoppeclnoHeHTCKUe OTHOLIEHHUS

CroxyBIIascA KOPPECIOHZEHTCKaA ceTh baHka obecneunBaeT 3¢pdpeKTHB-
HOe TIPOBe/IeHUEe PAacueTOB KINEHTOB U COGCTBEHHHBIX omepaliuii banka B eBpo,
posapax CIIA, py6six ¥ UHBIX BaTIOTaXx.

B 1ensx coBepIllleHCTBOBAHUSA GAHKOBCKUX ONepaluii U yIydlIeHUs Kade-
cTBa OOCTY)KMBAHUA CBOUX KJIMEHTOB BaHK B OTUETHOM IIEPHO/E MTPOBOIMT
paboTy 1O Pa3BUTHUIO KOPPECITOHAEHTCKUX OTHOIIEHUH W paCITUPEHNIO CBOEH
6a3bl 6AHKOB-KOHTPAreHTOB. [Ipy 3TOM MPUOPUTET OTAABAJICSI TOCYAapPCTBEH-
HBIM ¥ YaCTHBIM 6aHKaM U3 cTpaH - wieHoB MB3C.

B pamkax ykaszaHHo# pabotsl B 2011 rogy baHk pa3BuBas OTHOILIEHUS C HO-
BBIMU 6aHKaMU U MPOAODKAI paboTy IO pa3BUTHIO ZIEIOBOTO COTPYAHUYECTBA
¢ 6aHKaMH-KOpPECTIOHIEHTAMH 13 TaKUX CTpaH - wieHoB MBOC, kak Bosra-
pus, BeeTHam, MoHuronua u Poccus. B pesysnprare 4yero mo uToraM OT4eTHOTO
rozia 6bUI0 3aKII0YeHO 6osiee 80 coTalIeHUI O COTPYAHUYECTBE U JOTOBOPOB C
6aHKaMu - KoppecnoHaeHTamMu MBIC.

B 2011 rozay nmpogoskanach paboTa Io epecMOTpPy U YCTaHOBJIEHUTO JTUMU-
TOB Ha 6aHKM - KoHTpareHThl MBDC. Takke BaHk y4acTBOBaJ B TOprax U KJIH-
PUHTOBOM OOCTYXMBAHUY TIPU COBEPIIEHUU CAETOK Ha GUPKEBOM BaJTIOTHOM
phiHKe MOCKOBCKOM Me:k6aHKOBCKO BamoTHOI 6up:xu (MMBB).

B cBfA3U ¢ 3aMHTEpPECOBAHHOCTHIO KIMeHTOB MBIOC B TpOBeeHUH OTlepaliuit
B KUTaMCKUX I0aHAX, a TaKKe B paMKax peajn3ally IIPOeKTa 0 OopraHu3a-
Y TOPTOB BAJIOTHOHN Mapoii KUTaNWCKUM 10aHb/poccuiickuii pyb/ib B OTYET-
HOM ToAy ObLIa MpOBeZeHa MOATOTOBUTEIbHAS paboTa Mo OTKPBITUIO KOppe-
CIIOHZIEHTCKOTO CYeTa B KUTAMCKUX I0AHAX B OJHOM U3 KUTAMCKUX GaHKOB.
B 2012 ropy baHk 1uiaHupyeT HayaTh IIPOBOAVTL JAHHBIE Ollepalluu.

B 11es10M 110 UTOraM OTYETHOT'O I'oZla MOKHO CZeJIaTh BEIBOZ, YTO CO3ZaHHAsA
KOppecIoHzeHTcKaa ceTb banka nosposisgeT MBOC npefocTaBasaTh KJIUEHTaM
IIUPOKUN CIEKTP YCIYT ¢ MUHUMAaJIbHBIMM MaTepUaJbHBIMU U BPEMEHHBIMU
U3epKKaMU, COXpaHsAs TPH STOM OTIepaTUBHOCTh U BHICOKOE KaueCcTBO 00CITy-
JKABaHUA.

O B omuemuom 200y baHkom 6bL1a npogedeHa noo-

-’ zomosumenvHas paboma no npogedeHUIO pacue-
moe 8 kumaiickux roaHsx. B 2012 200y bauk naa-
HUpyem Ha4ams npoeoodums 0aHHble onepayuul.

(52)_ (ronoBof oT4ET 2011)




Correspondent Relations

The existing correspondent network of the Bank ensures effective settlement
of the clients and the Bank’s own operations in euros, dollars, rubles and other
currencies.

In order to improve banking operations and quality of the clients’ service
in the reporting period the Bank worked on development of correspondent
relations and on expansion of its partner banks base. Moreover, the priority was
given to state and private banks from the IBEC’s member countries.

Within the frames of the stated work in 2011 the Bank developed relations
with new banks and continued work on business cooperation development with
banks of such IBEC’s member countries as Bulgaria, Vietnam, Mongolia and
Russia. Due to this according to the results of the reporting year 80 agreements
on cooperation and contracts with correspondent banks of the IBEC were
concluded.

In 2011 the Bank continued establishing and revising the limits for the IBEC’s
partner banks. The Bank also participated in tenders and clearing services while
making transactions in the currency exchange market of the Moscow Interbank
Currency Exchange (MICEX).

In connection with the IBEC’s clients interest in making transactions in
Chinese yuans and within the frames of realization of the project on organizing
tenders in a currency pair Russian ruble/chinese yuan in the reporting year
there was implemented preparatory work for opening a correspondent account
in Chinese yuans in one of Chinese banks. In 2012 the Bank plans to start
carrying out these operations.

In general according to the results of the reporting year there can be made a
conclusion that the created correspondent network of the Bank allows the IBEC
render its clients a wide range of services with minimal material and temporal
costs at the same time preserving operational efficiency and high quality of
service.

<
&4"”{ FOR E(oﬂo“\\

In the reporting year there was implemented
preparatory work by the Bank for making
transactions in Chinese yuans. In 2012 the Bank
plans to start carrying out these operations.

((ANNUAL REPORT 2011) @
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Business Cooperation
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JlesioBoe COTpyAHUYECTBO

B menax ykpelUleHMA 5KOHOMMYECKUX CBA3ell MexZy OpraHHW3alusaMU
cTpaH - wieHoB bauka B 2011 rogy MBE3C npogonkan pasBUBaTh JeI0BOE CO-
TPYAHUYECTBO C IBYXCTOPOHHUMU MEXIIPABUTENbCTBEHHBIMUA KOMUCCUAMMU I10
TOPrOBO-9KOHOMHUYECKOMY Y Hay4YHO-TEXHUYECKOMY COTPYAHUYECTBY CTPaH -
yieHOB BaHKa, acconmausamMu 6aHKOB cTpaH - wieHoB MBIC, a Takke ¢ TOpro-
BO-TIPOMBIIUIEHHBIMY ITajlaTaM{ ¥ UHEIMU HeQUHAHCOBBLIMU OpraHU3aINsIMU
CTpaH - wieHOB bauka.

Tak, B 2011 rogy MBE3C npuHuUMas yyactye B pabote Poccuiicko-BreTHaM-
CKO¥ paboyeli IPyMITHl IO MeKOAHKOBCKOMY COTPYAHUYECTBY, CO3[aHHOM TpU
MexIpaBUTeNIbCTBEHHON KOMUCCHUU II0 TOPIOBO-3KOHOMMUYECKOMY 1 Hay4HO-
TeXHUYEeCKOMY COTPYAHUYeCTBy Mexay BreTHamoM u Poccutickoit egepanu-
eil. Takke BaHK ocylIecTB/sAA B3auMoZeiicTBUe ¢ MeXIpaBUTeIbCTBEHHOMN
KOMHMCCHeH 110 TOProBO-3KOHOMMWYECKOMY U HayYHO-TeXHUYEeCKOMY COTPYJHU-
yecTBY Mexkay Poccuiickoit @eneparyeii v CioBalkoi PeciryOiuKom.

B otuetHOM nepuoze MBOC npozokaa yCrnelHo pa3BUBaTh COTpyAHUYE-
cTBO ¢ Accoruarnueii 6aHkoB LleHTpanbHOU U BocToyHOM EBpombl 1 Accorua-
LK€l POCCUMCKUX GAaHKOB, WIEHOM KOTOPHIX OH SBJISETCS.

Taxke B 2011 romy MBOC, y4uTBIBasg MHOTOOOeNaloNIue TePCIeKTHUBHI
PpasBUTHA a3uaTCKOTO PErvoHa, B le/AX paclIMpeHUs COTPyZHHUYeCTBa C XO-
3IUCTBYIOIIUMU CyOBEKTaMHM TaKWUX CTpaH - wieHoB MBOC, kak BreTHawm,
Mouroinusa u Poccust, mpoBes paboTy, HalpapieHHYIO Ha BCTYIUIEHNE B WIEHEI
Accoraniiu 6ankoB Asum (ABA). B Hauazne 2012 roga MB3C odurmambHO
cTaj WieHOM JaHHOU OpraHU3alyu.

B 2011 roay Bauk ocyiecTsisur MTHPOPMALIMOHHOE B3aUMO/EHCTBHE B paM-
Kax y>Ke UMeIOIHXCA COMIallleHWH 0 COTPYAHUYECTBe C TOProBO-IIPOMBIILIEH-
HBIMU NTaJlaTaM{ U areHTCTBAMU WHOCTPaHHBIX MHBECTULIUMI 1 BHeIIHel Top-
TOBJIY CTPpaH - wieHoB MB3C.

OnHoBpeMeHHO BaHK mpoBoAwI paboTy IO OpraHU3aliy B3auMOAeHCTBUSA
¢ Bonrapo-Poccuiickolt ToproBo-mpoMblluieHHOM nanaroit u [loabcko-Poccuii-
CKO¥ TOPrOBO-IIPOMBINIEHHOM ManaTol. B pesynbrare yero B 2011 rogy 6butu
[IOJTIVICAHEI COIVIALIIEHUS O COTpyAHNYecTBe Mexay MBIC u yKasaHHBIMU Op-
raHuzanuaMuy. JlaHHble COMIAIIeHUs CIOCOOCTBYIOT PA3BUTHIO, PACIINPEHUIO
U COBEPUIEHCTBOBAHUIO TOPIrOBO-3KOHOMUYECKUX CBA3el Mexxay Peciry6iInkoi
Bosrapus, Pecry6sukoii [osbia u Poccuiickoit @eziepalnyeis, a Takke pa3Bu-
THIO B3aUMOBBITOZJHOT'O COTPYAHUYECTBA MeX/Y XO3AHCTBYIOUINMU CyObeKTa-
MU 3THUX CTPaH.

PasBuTye Ae10BOro COTPYAHUYECTBA C OpraHU3allUAMU U3 CTPaH - WICHOB
MB3C criocobcTBYeT paciIupeHHIo O3UIUYM BaHKa KaK YHUBEPCATbHOTO MEX-
rocyZapcTBeHHOro (GpUHAHCOBOTO WHCTHUTYTa, OOECIIeYMBAIOUIET0 DPa3BUTHE
SKOHOMUK CBOMX CTPaH-wieHOB, U MBOC 6yzeT npofomkaTh pa3BUBaTh CBOIO
ZieATeNbHOCTD B JAHHOM HallpaBJI€HUMU.

O B 2011 200y MB3C npogen pabomy, Hanpaa.JieH-
" Hyl0 HA ecmymnjeHue 8 wieHbl Accoyuauyuu 6aH-
ko8 A3uu. B Hauane 2012 200a bank oduuuans-
HO cmaJt wWieHoM OAHHOUL Op2aHu3auul.

(Troa0Bo¥ OT4ET 2011)




Business Cooperation

In order to strengthen economic relations between organizations of the
Bank’s member countries in 2011 the IBEC continued to develop business
cooperation with bilateral intergovernmental commissions for commercial,
economic, scientific and technical cooperation between the Bank’s member
countries and also with chambers of commerce and industry and other non-
financial organizations of the Bank’s member countries.

Thus, in 2011 the IBEC participated in the activities of the Russian-Vietnamese
workgroup in interbank cooperation established by the Intergovernmental
commission for commercial, economic, scientific and technical cooperation
between the Russian Federation and Vietnam. The Bank also cooperated with
the Intergovernmental commission for commercial, economic, scientific and
technical cooperation between the Russian Federation and the Slovak Republic.

In the reporting period the IBEC continued successful development of
cooperation with the Banking Association for Central and Eastern Europe
(BACEE) and Association of Russian Banks a member of which the Bank is.

As well in 2011 the IBEC taking into account promising perspectives of the
Asian region in order to expand cooperation with economic entities of such
IBEC member countries as Vietnam, Mongolia and Russia carried out operations
intended for entrance to the Asian Bankers Association (ABA). At the beginning
of 2012 the IBEC officially became a member of this organization.

In 2011 the Bank implemented informational cooperation within the
framework of the existing agreements on cooperation with chambers of
commerce and industry and agencies of foreign investment and external trade
of the IBEC’s member countries.

Meanwhile the Bank worked on organization of cooperation with the
Bulgarian-Russian Chamber of commerce and industry and Polish-Russian
Chamber of commerce and industry. As a result of this in 2011 there were signed
agreements on cooperation between the IBEC and the stated organizations.
These agreements contribute to development, extension and improvement
of commercial and economic relations between the Republic of Bulgaria, the
Republic of Poland and the Russian Federation, as well as to development of
mutually beneficial cooperation between economic entities of these countries.

Development of business cooperation with organizations from the IBEC’s
member countries contributes to extension of the Bank’s position as a universal
international financial institution that ensures development of economies of its
member countries, and the IBEC will continue developing its activity in this
direction.

<
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In 2011 the Bank carried out operations intended

for entrance to the Asian Bankers Association. At

the beginning of 2012 the IBEC officially became

a member of this organization.

((ANNUAL REPORT 2011) @
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YnpasiieHue pucKkaMu

B MBOC geticTByeT cucTeMa yIipaBJeHUs pUCKaMu, KOTOpas OXBaThIBAET BCe
BU/IBI IEATELHOCTY BaHKa, a TakKe KJIIoUeBble KaTErOpUU GaHKOBCKUX PUCKOB.

Bank npujepxxuBaeTcsa KOHCepBaTUBHON ITOJIMTUKY, OTKa3bIBAsSICh OT IMIOTEH-
LIMaJbHBIX CIEeJIOK C BLICOKMM YPOBHEM pUCKA BHE 3aBUCMOCTHU OT CTEIIeHH UX
poxogHOCTH. O6Imnii 0630p PO PUCKOB U COCTOSHUA CUCTEMEI YIIpaBIIe-
HUA pUCKaMu ocylecTsiasgeTca CoBeToM baHka.

Puck-MeHekMeHT B BaHKke ocyllecTBisieTcs € y4eTOM pekoMeHzanui ba-
3eJIbCKOTO KOMUTETA M0 6aHKOBCKOMY HAA30pY U PErYIUPOBaHUI0, MexayHa-
POAHBIMU CTaHAapTaMu pUHAHCOBON OTYETHOCTH U COBPEMEHHON MeXX/yHa-
poAHOM 6aHKOBCKOM MMPAaKTHUKOM B 06/1aCTH yIIpaBaeHUs pUCKaMHU.

B BaHke QyHKIMOHUPYET CAMOCTOSTENbHOE CTPYKTYPHOE TTOApa3zieieHue,
MIPOBOZsAIIEe HE3ABUCUMYIO OIIEHKY M KOHTPOJIb 6AaHKOBCKUX PUCKOB M OCY-
IIeCTBIISAIONIee pa3paboTKy M COBEPIIEHCTBOBAaHWE HOPMATHBHOM 06asbl IO
yIpaBieHuio puckamu. OYHKIMA pUCK-MeHeIKMeHTa OpraHU3alMoOHHO 060-
cobJieHa, He3aBUCUMa OT JPYTUX CTPYKTYPHBIX [TOApa3AeeHUH U MOAYNHAETCS
HamnpsIMyI0 PYKOBOZACTBY BaHKa, 4TO MO3BOJISIET OOBEKTUBHO OIIEHUBATDh YPO-
BeHb BCeX BUZIOB PUCKOB B baHke.

B pamkax coBepIIeHCTBOBAaHUA CUCTEMBl yIIpaBleHUd puckaMu baHk
B OTYETHOM TOZYy NPOJODKWI AajibHellllee pasBUTHE U CTPYKTYpUPOBaHUeE
CHCTEMBI ITUMUTOB, pa3paboTKy U pacIiipeHre MeTOJO0JIOTUY OIIEHKU PUCKOB,
pa3BUTHe MPAKTHUKHU CTPecC-TECTUPOBaHUsA. [IpoBeZieHa ZOpabOTKa CHUCTEMBI
U TIPUHLIUIIOB BHyTPeHHe! yIIpaBieHYecKO OTYETHOCTH 110 pUCKaM U IIpuMe-
HAEMOH aHAJIUTUYECKON MeTOZOJIOTUH PUCK-MeHeKMeHTa. OTAelbHOe BHU-
manue B 2011 rogy baHKOM yzeanoch pasBUTUIO CUCTEMBI YIIpaBIeHUs OIle-
PpalLMOHHBIM PHUCKOM, a TaKXe CTpaTern4ecKuM, IpaBOBLIM U PUCKOM IIOT€PU
ZIeJIOBOY pemyTalui.

Taxke mpoBOAWIACh paboTa IO yIpaBIeHUIO0 PUCKOM B YaCTH YIIPaBIeHUs
kanuranoM. [loaaep:xaHue BEICOKOI'O YPOBHA AOCTaTOYHOCTU KaluTasa sBid-
eTcs1 OJHUM U3 OCHOBHBIX IpUOpPUTETOB baHka 1 rapaHTUpyeT 3alllUTy UHTepe-
COB CTpaH - wWieHoB baHka, ero naptHepos U kaueHToB. 1o utoram 2011 roza
3HadyeHUe JAaHHOTO ITIoKa3aTeJist cocTaBuio 145%.

IToOdepicaHue 8bLCOK020 YPOBHSA 00CmMamovHocmu
Kanumauda s1681emcs 0OHUM U3 OCHOB8HbLX NPUOPU-
memos banka u zapaHmupyem 3awjumy uHmepe-
coe cmpad - wieHos banka, e2zo napmuepos u Kau-
enmoa. ITo umoezam 2011 200a 3HaveHue 0AHHOZO

nokasamea cocmaswio 145%.

(Troa0Bo¥ OT4ET 2011)




O Risk Management

In the IBEC there functions a system of risk management that covers all types
of the Bank’s activities as well as key categories of the banking risks.

The Bank sticks to a conservative policy rejecting potential deals with a high
risk level irrespective of their profitability level. General monitoring of risks
profile and the system of risk management is carried out by the Bank’s Council.

Risk management in the Bank is carried out taking into account
recommendations of the Basel Committee on banking supervision and
settlement, international standards of financial accountability and modern
international banking practice in the sphere of risk management.

A separate structural division of the Bank conducts independent evaluation
and control of banking risks and elaborates and improves the regulatory base
on risk management. The function of risk management is organizationally
isolated, it is independent from other structural divisions and submits directly
to the Bank’s management, which allows for an objective estimate of the level of
all kinds of risks in the Bank.

Within the frameworks of improvement of the Bank’s risk management system
in the reporting year the Bank continued further development and structuring of
the limits system, elaboration and extension of methodology of risk assessment,
development of stress-testing practice. There was carried out improvement of
the system and principles of inner management reporting on risks and applied
analytical risk management methodology. Special attention in 2011 was paid by
the Bank to development of the system of operational risk management as well
as to strategic, juridical risks and that of business reputation loss.

The work was also conducted on risk management, specifically capital
management. Maintenance of high level of capital sufficiency is one of the main
priorities of the Bank and secures protection of interests of the Bank’s member
countries, its partners and clients. According to the results of 2011 the amount
of this indicator was 145%.

O Maintenance of high level of capital sufficiency is

"' one of the main priorities of the Bank and secures
protection of interests of the Bank’s member
countries, its partners and clients. According to
the results of 2011 the amount of this indicator
was 145%.

((ANNUAL REPORT 2011)
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BHyTpeHHU KOHTPOJIb U ayAUT

CucreMa BHYTPEeHHEro KOHTpPOJIA

CucremMa BHYTPEeHHEr0 KOHTpoOJid baHka fBisgeTCA HEOThEMIEMBIM 3JIEMEHTOM CHCTEMBI KOPIIOpa-
TUBHOTO VIIPaBJIeHUA U OJHUM U3 BaXKHEUITHNX pakTOpoB 3ddeKTUBHOM AeaTenbHocT MBIC. OHa Ha-
mpaBJieHa Ha obecrieyerye 3G PpeKTUBHOCTH yIIpaBieHuss GUHAHCOBLIMU pecypcamu baHka, B TOM uuciie
COXpaHHOCTU aKTHBOB, a TaKXKe Ha obecliedyeHue yIpaBieHus 6aHKOBCKUMY PUCKAMU Ha KOHCOTUAUPO-
BaHHOI OCHOBE.

JetictBytomasa B MBOC crcTeMa BHyTpeHHEr'o KOHTPOJIA BKIIOYaeT:
* PeBU3MOHHYIO KOMUCCHUIO;
* CaMOCTOATENIBbHOE CTPYKTYPHOE IToZpa3feieHue.

PeBusnoHHaA komuccua HasHavyaeTca CoBeToM baHKa, U B ee COCTaB BXOAAT IIPeACTaBUTENIN IrocyAap-
CTBEHHBIX OPr'aHOB CTpaH - 4wieHoB MBOC.

OCHOBOIIONATAIIIUMYA TESIMUA JeATETbHOCTH PeBU3MOHHON KOMUCCUU SABJISIOTCSA: OCYIIECTBIEHUE
IIPOBEPOK OCHOBHBIX HAIlpaBJIeHUH 6aHKOBCKOM AeATebHoCcTH MBIC U o1ieHKa 3¢ GEeKTUBHOCTH BHYTPEH-
Hero KoHTposist Batka. TeM caMbIM 06ecTieurBaeTCs He3aBUCUMBIM KOHTPOJIb 32 ieTeTbHOCThio MBIC.

CamocToATeNbHOE CTPYKTYPHOE Mo/pas/esienre baHka ocyllecTBIAeT HEIIPEPHIBHBIN TEKYIINI KOH-
TPOJIb 32 AeATeNbHOCThI0 MBIC.

OCHOBHBIMH 3dagadyaMiy JEATEIbHOCTU JAaHHOI'O CTPYKTYPHOTI'O IoApa3Acji€eHUA ABIAOTCA: obecrieye-
HHE CO6JIIO,Z[EHI/IH TPE6OBaHHI>JI HOPMAaTHBHBIX aKTOB BaHKa, MOHHUTOPHHI PUCK-MEHEIKMEHTA C LIEJIbIO
BBIABJIEHUA HEAOCTATKOB 1 BI)Ipa6OTKI/I AOIIOTHUTEJBbHBIX MEXaHU3MOB YIIpaB/JI€HUA PUCKaMU B MBOC.

B 2011 rogy MB3C mpuBen HOpMaTUBHYIO 6a3y BaHka B 06JacTy BHYTPEHHETO KOHTPOJSA B COOT-
BETCTBUE C U3MEHSIOMNMUCS TeHAEHINAMU B 6aHKOBCKOH cdepe. B oTueTHOM rogy B BaHke BHepeHa
MEeTOJMKa PUCK-OPUEHTHUPOBAHHOTO TOAXO0ZA K IPOBEAEHUIO IIPOBEPOK PYHKITMOHUPOBAHUA OU3HEC-
MIPOIIECCOB U GAHKOBCKUX TEXHOJIOTHH. DTO CIIOCOOCTBYET OO'bEKTUBHOM OIleHKE HaZIeXKHOCTH CUCTEMBI
ympasieHusa 6aHKoBckuMU puckamu B MBOC.

TaxvM 06pa3oM, JeNCTBYIOIIAsA OPraHU3alsa BHyTpeHHero KOHTposia B MBIC NO3BOIAET YETKO KOHTPO-
JIPOBATh AESITeTbHOCTD CTPYKTYPHBIX OApaszieieHni BaHka U leaTe/IbHOCTb BaHKa B 1I€JIOM U CIIOCOOCTBYeT
IIOCTOAHHOMY COBEPILIEHCTBOBAHUIO CUCTeMEI yipasieHna MBbOC.

AyauTt nedaTejIbHOCTU baHKa

Cucrema ayzuTa JiesTeabHOCTH BaHka o6ecrieYnBaeT IOCTOBEPHOCTh 1 CBOEBPEMEHHOCTh TIOATOTOBKH,
a TaKKe Ipe/CTaBaeHNA GMHAHCOBOM U YITPaBJIeHYECKON OTYETHOCTH.

B >Tux memsax BaHK eXXeKBapTaJbHO PACKPHIBAET JaHHBIE CBOel (pUHAHCOBON OTYETHOCTH, KOTOpas
MOZATOTAB/INBAETCSA B COOTBETCTBUN C HOpMaMu MexXyHapOAHBIX CTaHAAPTOB GMHAHCOBOM OTYETHOCTH.

C 1eJpio IPOBeJEHU He3aBUCUMOTO ayAuTa GUHAHCOBON OTYETHOCTU U MOATBEPXK/EHUS ee I0CTO-
BepHocT MBOC npuBiekaeT Ha TeHAEPHOM OCHOBe BHellHero ayauropa. C 2009 roga BHEITHUM ayAu-
TOPOM TIO MpoBepke duHaHCOBOM oTyeTHOCTH MBIC BhIOpaHa u yTBepkAeHa CoBeToMm BaHka Komma-
HuA 3A0 «3pHCT 5HA AHr BHemayauT».

Jeiicmeyrowas opzaHusauyusi 6HymMpeHHe20 KOHMpOoJa
8 MBOC no3goJisiem 4emko KOHmMpoJauposams destiimeJib-
HOCMb CMpPYKmMypHblx noopasodenenuii banka u dessmens-
Hocmb BaHka 6 uenom u cnocobcmeyem nocmMosSHHOMY
cogepuleHCMeo8aHuro cucmemst ynpasaeHust MB3C.

(Troa0Bo¥ OT4ET 2011)




Internal Control and Audit

Internal Control System

Internal control system of the Bank is an integral part of the system of
corporate management and one of the most important factors of the IBEC’s %
effective operation. It is intended for securing effective management of financial K
resources of the Bank, including safety of assets and for securing the Bank’s risk K
management on a consolidate base.

™
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The IBEC’s current internal control system includes the following:
¢ Audit Committee;
* Independent structural subdivision.

The Audit Committee is appointed by the Bank’s Council and consists of representatives of the IBEC’s
member countries’ state bodies.

The main objectives of the audit committee’s operation are revision of main directions of the IBEC banking
activities and assessment of the Bank’s internal control effectiveness. Thus, it ensures an independent control
over the Bank’s activities

The independent structural subdivision carries out revisions of the IBEC’s current activities.

The main tasks for this structural subdivision are securing compliance with the requirements of the
Bank’s standard regulations, monitoring risk management intended for tracing drawbacks and elaborating
additional mechanisms of risk management in the IBEC.

In 2011 the Bank brought its regulatory base in the field of internal control into compliance with the
changing tendencies of the banking sphere. In the reporting year in the Bank there was introduced a
methodology of risk-oriented approach to conduction of business processes functioning revisions and
banking technologies. This contributes to objective evaluation of reliability of the Bank’s risk management
system.

Thus, the current organization of the IBEC’s internal control enables the Bank to clearly supervise the
activities of its structural subdivisions and the activities of the Bank as a whole and contributes to constant
improvement of the IBEC’s management system.

The Bank’s Auditing Activities

The Bank’s auditing activities system secures reliability and expediency of preparation and presentation
of financial and management reporting.

In this connection the Bank quarterly discloses information concerning its financial reporting which is
prepared in compliance with the International Financial Reporting Standards.

In order to carry out independent auditing of financial reporting and confirm its reliability the IBEC uses
the services of an exterior auditor on a tender basis. Since 2009 the IBEC’s financial reporting is audited by
CJSC Ernst&Young Vneshaudit, the Bank’s external auditor chosen and approved by the Bank’s Council.

The current organization of the IBEC’s internal control
enables the Bank to clearly supervise the activities of its
structural subdivisions and the activities of the Bank as
a whole and contributes to constant improvement of the
IBEC’s management system.

((ANNUAL REPORT 2011)
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(0OTMBIBAHUIO) 1OXOZ OB,
ITOJIyYE€HHBIX ITPECTYIIHBIM
myTeM, 1 PUHAaHCUPOBAHUIO
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[IpoTUBOAENCTBHE JerajJru3aluu
(oTMBIBAaHHIO) JI0XO/IOB,
IOJIy9€HHBIX IIPECTYIIHBIM IIYTEM,
1 piTHaHCUPOBAHUIO TeppOpPHU3IMa

B pamkax paboTBI 110 IPOTUBOAEHUCTBUIO JIeTaau3aluy (OTMBIBAHUIO) JOXOZOB, OTy4YeH-
HBIX IIPECTYIHBIM ITyTeM, U GUHAHCUPOBaHUIo Teppopusma (IUV1/1/PT) B Banke Ha perynsap-
HOI OCHOBe IIpOBOAUTCA WAeHTUUKanua KiameHToB MBIC, ¢unaHCcoOBas skclepTH3a UX
ornepauuii Ha IIpeMeT HaJu4yuA S5KOHOMHYECKOT'0 CMbIC/IA IIPOBOAUMBIX KJIMEHTOM ollepa-
LM ¥ COOTBETCTBUA UX OCHOBHOMY BUAY A€ATENIbHOCTHU.

Peanusariusa mpoleAyp U Mepornpuatuit B obsmactu [UI/OT ocylrecTBiseTcss B CTPO-
I'OM COOTBETCTBUHM C MEX/IYHAPOAHBIMU CTaHAAPTaMU COOIII0AeHNA KOHQHUAEHIIMATbHOCTU
Y IPaBWJI O HepasmiallleHn OaHKOBCKOW TalHBI.

B 2011 roay mexzay BaHKOM U yIIOJHOMOYEHHBIM opraHoM B obsactu IUIZl/®T crpaHsb
MecTomnpe6riBanusa MBIC 611 mogmucan [TpoTokon nHGOPMAIMOHHOTO B3aUMOAEHCTBHUA.

Peanu3zarnis ganHoro [IpoTokosia crmoco6CcTByeT MUHUMU3ALUK PUCKa pUHAHCOBBIX IIOTEPh
Y TIOTEPU [JEeJIOBOW peIyTalyy, IOBIIIeHN0 3bdeKTUBHOCTH GyHKIMOoHUpoBaHusa MBIC
B LIEJIOM U COOMIOZIEHNIO MHTEPECOB KIMEeHTOB baHka.

B oryeTHOM roay BaHK yzesl MpUCTalbHOE BHUMaHUe BHECEHUAM U3MEHEHUH B 3aKO-
HOZIATeNbCTBO B 06J1aCTH MPOTUBOAEHCTBYSA JIETaIN3aI[UH IPECTYITHBIX I0XOA0B 1 pUHAHCH-
POBaHMUIO TEppPOPU3MA.

B cBs3u ¢ atum B 2011 rozy B MBIC 6bL1H akTyanusupoBaHs [[paBuia BHyTpeHHEr0 KOH-
TpOJIA B LieJIIX IIPOTUBOZAENCTBYUA Jleranusanuy (OTMBIBAHUIO) JOXOZO0B, ITOJNy4YeHHBIX IIpe-
CTYIIHBIM ITyTeM, ¥ GUHAHCHPOBAHHUIO TeppOpU3Ma.

[Tomumo BhIIEyKa3aHHBIX [IpaBus B BaHke Takke paspaboTaHa u ocyuiectsisercs [Ipo-
rpamma uzeHTHOUKanuu kaneHToB MB3C, ycTaHOBIeHUA U HWASHTUPUKALUU BBHITOZO-
npuobpeTaTener.

PaboTa 1o IpoOTUBOAENCTBUIO Jleraau3auny (OTMBbIBAaHUIO) ZI0XOZO0B, HOTYyYeHHBIX IIpe-
CTYIIHBIM IIyTeM, U GUHAHCUPOBAHUIO TEPPOPU3Ma IIPOBOAUTCA B baHKe ¢ yueTOM Cleyto-
IUX IPUHIUIIOB:

* 3aKOHHOCTb IIPOBOJVMBIX baHKOM MeponpuATHi;

® CO6JIIO,ZIeHI/Ie HWHTEPECOB baHka u ero KJIMeHTOB;

* 060CHOBAHHOCTh IIPUHUMAaEMBbIX BaHKOM Mep Ipy BO3HUKHOBEHWH YT'pO3bl Ge3omac-
HOCTU U JeynoBod penyranuu MB3C;

* HENPEepHIBHOCTh IPOTUBOJAEHCTBUS BO3HUKHOBEHHIO YTPO3 6E30IIaCHOCTH U JI€T0BOM
penyranuu baHka;

¢ COXpaHeHHe KOHCl)I/I,Z[eHHI/IaJII)HOCTI/I CBeZIeHUM: o BHYTPEHHHX JOKYMEHTax banka, o
cyeTax U BKJIaZaX KJIMEHTOB BaHKa, O KJIMEHTAaX U UX Oll€epallviax;

* KCKJIIOYEeHHE BOBJIEYEHHS U COYYaCTHs COTPYAHUKOB BaHka B jeranuzanuu (OTMBIBa-
HUU) [JOXOZOB, IIOJTyYeHHBIX IPECTYIHBIM IIyTeM, U (UHAHCUPOBAaHUU TEPPOPU3MA;

¢ IepCoHaJbHaA AWCHUIUIMHAapHasA OTBETCTBEHHOCTL COTPYAHUKOB Banka.

YeTkoe ciiefjoBaHUE AAHHBIM IIpUHIOUIIaM ABJIAETCA 3a/JI0TOM COXpaHEHUA Haiei zgeso-
BOH penyranvy ¥ J0BEPUA HAIlINX KINEHTOB.

(Troa0Bo¥ OT4ET 2011)
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Within the frames of work on combating money laundering and terrorism AWK Fop gconO™

financing the Bank on a regular basis carries out identification of the Bank’s clients and
financial examination of their operations checking the economic reasons for the operations
performed by the clients and their correspondence to the clients’ basic activities.

The relevant procedures and measures in this sphere are implemented in strict compliance
with the international standards of confidentiality and rules of non-disclosure of banking
secrecy.

In 2011 a Protocol of informational cooperation was signed between the Bank and the
authorized body in the sphere of combating money laundering and terrorism financing of
the present country.

Implementation of the Protocol contributes to minimization of risks of financial losses and
business reputation loss, increase of the IBEC’s functioning effectiveness in the whole and

observance of the clients’ interests.

In the reporting year the Bank paid special attention to making amendments into legislation
in the field of combating money laundering and terrorism financing.

In this connection in 2011 the Bank actualized the Rules of the IBEC’s Internal Control in
order to combat money laundering and terrorism financing.

Apart from the above mentioned Rules the Bank also elaborated and now uses the Program
of the IBEC clients’ identification, establishment and identification of the beneficiary.

Work on combating money laundering and terrorism financing is conducted in the Bank
taking into account the following principles:

* Legitimacy of the carried out by the Bank operations;
* Compliance with interests of the Bank and its clients;

* Relevance of the applied measures in case of occurence of a threat to safety and business
reputation of the Bank;

* Continuity of resistance to the occurrence of threat to security and business reputation
of the Bank;

* Preservation of information confidentiality: concerning internal documents of the Bank,
accounts and deposits of its clients, clients themselves and their operations;

* Exclusion of engagement and complicity of the Bank’s employees in combating money
laundering and terrorism financing;

* Personal disciplinary responsibility of the Bank’s employees.

Strict compliance with these principles is the guarantee of preservation of our business
reputation and our clients’ trust.

((ANNUAL REPORT 2011)

o



i
1

(rmmanﬂ OTYET 2011)

AN




bPamen 11 Chapter

BeKTOpHI
pasButus MboC
Ha OJIMDKANIITYIO
[IEPCIIEKTUBY

Directions

of the IBEC’s
Development

for the Nearest Future

((ANNUAL REPORT 2011)

j——_



BekTopsl pazsutusa Mb2C
Ha OJMKAUIIYIO IIePCIEKTUBY

Utorn npoumeguero roga CBUAETE/IbCTBYIOT 06 YCHELHHOﬁ peanmnsanun
CTpaTeI‘I/II/I pa3BUTHUA. Bwmecte c Tem baHk He co61/1paeTc,q OCTaHaB/IMBaATbCA Ha
AOCTUTHYTBIX PE3YyJIbTaTaX U IVIAHUPYET B JanbHeNIeM TaKkKe aKTUBHO pa3Bu-
BaTb CBOIO JIESATEIHOCTD B IEJIAX COAEHUCTBUS 9KOHOMHUYECKOMY COTPpYyAHUYE-
CTBY X1 pa3BUTHUIO DKOHOMUK CTPaH - YIECHOB banka.

B cBsasu ¢ atum B 2011 rogy CoBerom MBOC 6buta yTBep:kAeHa CTpaTerus
pas3BuTus Banka Ha 2012-2016 rozbl. JlanHaa cTparerus 6yeT crnocobCcTBO-
BaTh JjabHelIeMy II0CTyIIaTeJIbHOMY Pa3BUTHUIO AedaTelbHOCTH baHka 1 yKpe-
wieHuro nmosuruit MB3C Kak YyHHUBepCaJIbHOI'O MeXTOCyapCTBeHHOI'o pUHaH-
COBOT'0 UHCTUTYTA.

B cooTBeTcTBUU C gosnrocpoyHoi Crparerueii pa3BuTus baHka B Gmkaii-
LK€ TATh JIET MPEJCTOUT CKOHIEHTPUPOBATHCA Ha JOCTIKEHUU CIIEAYIOMINX
3az1a4:

* pa3BUTHE KpeAWUTHOU AeArenbHocT MBIC 3a cuer yyactusa baHka B co-
BMECTHBIX NIPOEKTaxX IPEeANPUATUN U OpraHu3auuil crpaH - wieHoB MBIOC,
a TaKkKe IyTeM PacCMOTPEHHUA BOMPOCa O CO3aHUU IPECTABUTEBCTB B CTPa-
Hax - WieHax baHka;

* DOCT ZOXOAHOCTH pa3MelleHHBIX cpefcTB MBIC 3a cyeT yBeqndyeHUs
KpeauTHOro TIopTders, a Tarke 3GGeKTUBHOTO BIOXKEHUSA CPEJCTB B IIeHHBIE
Gymaru;

* pacummpeHue KiIMeHTcKoi 6a3el MBOC 3a cyeT yimydllleHUs KadecTBa
Y pacIIupeHuns acCOPTUMEHTA MIpeJiaraeMblx BaHKOM IPOAYKTOB U YCIIyT;

* ONTHMHU3AIMA PACXOZAOB U IMOBHINIEHHUE ONIEPALMOHHON 3GPEKTUBHOCTH
3a c4yeT 3¢ dEeKTUBHOTO yNpaBleHUsA KaJ[pOBBIMU PECypCaMy, aBTOMATHU3alNH
Y pa3BUTHA OU3HEC-TIPOIIECCOB U MHGOPMAI[MOHHBIX TEXHOIOTHI;

* peasM3anysa KOMIUIEKCA Mep, HallpaBJIeHHBIX Ha GOPMUPOBAHUE UMUXKA
banka;

* pa3BUTHE B3aUMOZJENCTBUSA C APYTHUMH MeXAYHapOJHBIMU OaHKaMU pa3-
BUTHA, OIIEPHPYIOLIMMHU B CTpaHax - wieHax MBIC, paccMaTpyBast 3TH UHCTH-
TYTBl B Ka4eCTBE NapTHEPOB B COAEWCTBUH YCTONYMBOMY SKOHOMHUYECKOMY
PasBUTHIO CTPaH - WieHOB BaHka.

B 2011 200y Cosemom MBIC 6bLnia ymeepicoeHa
Cmpameezus pazsumus bauka Ha 2012-2016 200bL.
Jdannas cmpamezus 6ydem cnocob6cmeosams 0aib-
HelllweMmy NnocmMynameasHOMy pa3eumutro 0essmeb-
Hocmu banka u ykpenaenuro noduuyuit MBIC kak
YHUBEPCAIbHOZ0 MeN20CYy0apcmaeeHH020 PUHAHCO-

6020 UHCMumymada.

(12)_ (ronoBof oT4ET 2011)




Directions of the IBEC’s
Development for the Nearest Future

The results of the year give evidence to successful realization of the
Development Strategy. However, the Bank is not going to stop at the attained
results and plans to further develop actively its operations in order to contribute
to economic cooperation and development of the Bank’s member countries’
economies.

Thus, in 2011 the IBEC Council established the Development Strategy of the
Bank for 2012-2016. This strategy will assist in steady development of the Bank’s
activities and consolidation of its position as a universal intergovernmental
financial institution.

According to the long-term development strategy within the following 5
years the Bank will have to concentrate on reaching such goals as:

* Development of credit activities by means of the Bank’s participation in
joint projects of entities and organizations of the IBEC’s member countries as
well as by means of consideration the question of establishing representations
in the member countries;

* Increase of the Bank’s placed funds profitability with the help of growth of
the credit portfolio and also effective investment into securities;

* Extension of the IBEC’s client base with the help of quality improvement
and extension of the range of the products and services offered by the Bank;

* Optimization of the expenses and increase of operational effectiveness by
means of effective human resources management, automation and development
of business processes and information technologies;

* Implementation of a complex of measures intended for creation of the
Bank’s image;

* Development of cooperation with other development banks acting in the
IBEC’s member countries, regarding these institutions as partners in assistance
to stable economic development of the Bank’s member countries;

In 2011 the IBEC Council established Development
Strategy of the Bank for 2012 - 2016. This strategy
will assist in steady development of the Bank’s
activities and consolidation of its position as a
universal intergovernmental financial institution.

(ANNUAL REPORT 2011) _(73)
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B 11e1X pelieHus BhIeyKa3aHHbIX 3a7a4 B 2011 rogy BaHkoM ObLT yTBEPIK-
aeH 6usHec-iaH MBOC Ha 2012 rog mo peanusanuu CTpaTerwul pa3BUTHUS
MB3C Ha 2012-2016 rozsl.

B pamkax peanusaliiyd yKasaHHOTO Owu3sHec-TUlaHa bBaHK IUTaHUpPyeT
B 2012 rogy ciepyrouee:

* OCYIIECTBJATh PabOTY MO YBETUYEHUIO U TIOC/IEA0BATETHHOU AUBEpCcUbU-
Kallu¥ KpeAUTHOTO MOPTdess MoCpeZCTBOM MPOBEJEHs Ha TIOCTOSIHHOMN OC-
HOBe aHa/N3a PUCKOB KOHIIEHTpaIlUH KPeAUTHOTO TOPTdEJIs U MPeZ0CTaBIATh
HOBBIE KPEJUTHI MIPEATNPUATUAM U OPraHU3aIUAM, IIPEeJCTABATIONUM Pa3Iny-
HBIE CEKTOpa SKOHOMUK CTpaH - 4wieHoB baHka;

¢ IMPOBOAUTH KOMIUIEKC MepOHpI/IHTHﬁ, HaIllipaB/JI€HHBIX Ha COBEPIIEHCTBO-
BaHUE IpoueAyp COIIPOBOXZAEHWA KPEAUTHDBIX onepaunﬁ B 9aCTU YCUIECHUA
KOHTPOJIA X1 OIITUMH3allUr 6H3HeC-HpOHeCCOB 110 aHa/JIN3y KpEAUTHBIX 3aABOK,
MOHHUTOPHUHIY (I)I/IHaHCOBOI‘O COCTOAHHMA 3a€EMIIUKOB U ITPEAMETOB 3a/Iora;

* IIPOZOJDKATh Pa3BUBATh B3aMMOJAEUCTBHE C MHCTUTYTaMU CTPaH—WIEHOB
MB3C, ¢ KOTOPBIMHU 3aKJII0OUYEHEI COIVIAIIEHUA O COTPYLHUYECTBE, a TAKXKE yCTa-
HaBJIMBaTh OTHOUIEHUS C TAKUMY OPTaHU3aLUAMU, KaK OaHKU Pa3BUTHA U TOP-
rOBO-IIPOMBIIIIEHHBIE ITAJIaThl, ONEPUPYIOLUIUMU B CTpaHax - wieHax MBJC,
paccMmaTpuBas UX B KauecTBe [TapTHEPOB B COAEHCTBHUU YCTOMYUBOMY 3KOHO-
MHUYECKOMY PasBUTHIO CTPaH - 4WIeHOB baHka;

¢ IMPOBOAUTH AaﬂbHefI].Hee paCcIiMpeHnE CUCTEMBI ToKa3aTeJie U JIMMUTOB,
COBEPUICHCTBOBATh AE€ATEJIbHOCTb B obsacTu YCTaHOBJ/IEHHUA, U3MEHEHUA U
KOHTpPOJIA JIUMUTOB, pasBUBAaTb ME€TOZOJIOTNIO OL€EHKW OTAC/JIbHBIX BUJOB pU-
CKa, B TOM 49HUCJI€ 3a CYET CLI€HAapHBIX IIOAXO0A0B 1 aHa/In3a 9yBCTBUTE/IbHOCTH,
IIO3TAITHO BHEAPATH CTPECC-TECTHUPOBAHME, M3y4aTh KOHLIENIINKY 3KOHOMMNYE-
CKOr'o Kalidraja,

* WCIIOJBb30BaTh WHTETPUPOBAHHYIO aBTOMATHU3UPOBAHHYI0 GAaHKOBCKYIO
CHCTEMY, OCYLIECTBJIAIONIYIO Peayr3alldi0 BCEro KOMIUIeKCcAa O3K-OQHCHBIX,
MUT-0GUCHBIX U OOJIbIIEH YacTh GPOHT-OPUCHBIX OTIepallnii;

* B paMKax paboThI 10 GOpMHUPOBaHUIO UMU/IKa baHka 0OHOBUThH MHTEPHET-
caut MBJOC;

* OTUMM3UPOBATh OPraHU3aLlMOHHYIO CTPYKTYypYy baHKka B COOTBETCTBUHU CO
CcTpaTern4yecKrMH LieJIIMU U 3aZjladaMu, croamumu repes MbBIC.

OmnbiT MBOC U mpouHblil pyHAaMEHT Ov3Heca, 3aJI0KEHHBIA B MPEIbIAYIINE
TOZIbI, TIO3BOJIUT BaHKY yCIENTHO BBITOTHUTD BCE CTPATErMYECKUe 3a[a4U U OTIPaB-
ZlaTh IOBEPUE YUpeAUTENIEeN M KOHTPAareHTOB, KOTOPBIM MbI OYEHB JIOPOXKHIM.




In order to achieve the abovementioned goals in 2011 the Bank approved
the IBEC 2012 Business Plan for the realization of the Development Strategy
for 2012 - 2016.

Within the frames of implementation of the mentioned Business Plan the
Bank plans in 2012 the following:

* To carry out work on growth and consistent diversification of the credit
portfolio by means of analyzing the concentration risks of the credit portfolio
and grant new credits to entities and organizations representing various
economic sectors of the Bank’s member countries;

* To conduct a series of measures intended for improvement of procedures of
credit operations support in part of the control enhancement and optimization
of business processes on credit applications analysis, monitoring financial state
of the borrower and the pledged item,;

* To continue developing cooperation with institutions of the IBEC’s member
countries with which there are agreements on cooperation and establish contacts
to such organizations as development banks and chambers for commerce and
industry operating in the IBEC’s member countries regarding them partners
in assistance to stable economic development of the Bank’s member countries’
economies.

* To enhance further the system of indicators and limits, to improve activities
in the sphere of establishment, changes and control of limits, to develop
methodology of separate risks assessment, including by means of a scenario
approach and analysis of sensibility, to gradually introduce stress-testing, to
study conceptions of economic capital,;

* To use an integrative banking system implementing the whole complex of
back-office, middle-office and the most part of front-office operations;

* Within the frames of work on forming the Bank’s image to renew the
website of the IBEC;

* To optimize the organizational structure of the Bank in accordance with the
strategic aims and tasks the Bank faces.

The IBEC’s experience and solid foundation of its business laid in the previous
years will allow the Bank to successfully fulfill all the strategic tasks and justify
trust of the founders and partners which is highly precious to us.

<
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3akJI04eHrde He3aBUCUMbIX ayAUTOPOB
CoBeTy MeXXyHapoAHOTO 6aHKa dKOHOMUYECKOTO COTPYAHUYIECTBA

Mp&l TIpOBEJM ayAUT MprIaraeMori GUHaHCOBOM OTYETHOCTU MeXayHapoAHOTO 6aHKa SKOHOMUYECKOTO
COTpYAHMYECTBA (asiee IO TEKCTY — BaHK), KOTOpas BKIIOYAET OTYET O GUHAHCOBOM IOJIOXXEHUH TI0 COCTOSHHUIO
Ha 31 gexabps 2011 roga, OTYET O COBOKYITHOM IOXOZlE, OTYET 06 M3MEHEHUSX B KallKTAIE U OTYET O ABYKEHUU
JIEHEXXHBIX CPEZICTB 3a I'oZl, 3aKOHYMBIIHUICA Ha YKa3aHHYIO Z]aTy, a TakKe HHGOPMAILIUIO O CYIeCTBEHHBIX
acmeKTax YIeTHOU MOJIUTUKU U IPYTYIO MOSCHUTENbHYI0 MHPOPMALIHIO.

OTBETCTBEHHOCTh PYKOBOZCTBA B OTHOLIIEHUH GUHAHCOBOM OTYETHOCTU

PykoBozcTBO BaHKa HeceT OTBETCTBEHHOCTD 32 ITOATOTOBKY U IOCTOBEPHOE IIpeZiCcTaBIeHNe ZaHHON pUHAHCOBOM
OTYETHOCTH B COOTBETCTBUU ¢ MeXAyHAapOAHBIMU CTaHZApTaMU GUHAHCOBOU OTYETHOCTH, a TAKXKE 3a IIPOLeAyPhI
BHYTPEHHEr0 KOHTPOJIS, HEOOXOAMMBIE, TI0 MHEHUIO PYKOBOZCTBA, /JIs 06ecIievueHus MTOATOTOBKY GUHAHCOBOM
OTYETHOCTH, HE COZIEPIKAIIIeli CyIeCTBEHHBIX MCKaXKeHUH BCIIECTBUE HEAOOPOCOBECTHBIX AEHCTBUI WU OIIUOKU.

OTBETCTBEHHOCTD ayIUTOPOB

Hatra 06513aHHOCTB 3aKJII0YAETCS B TOM, YTOOBI BRIPA3UTh MHEHUE O JaHHOW pUHAHCOBOM OTYETHOCTH Ha OCHOBE
IIPOBEZIEHHOr'0 ayAuTa. Mel IIpoBey ayfUuT B COOTBETCTBUM ¢ MexyHapOoAHBIMU CTaHZapTaMu ayAuTa. JJaHHble
CTaHZAPTHI TPEOYIOT, YITOOBI MBI COOJTIOAIN STUUECKIE HOPMBI 1 CIUIAHUPOBAJIH U TIPOBEJIM ayAUT C TEM, YTOOBI
TIOJTyYUTD IOCTATOYHYIO YBEPEHHOCTh B OTCYTCTBUHU CYIIECTBEHHOTO UCKaXEHNA GUHAHCOBOU OTYETHOCTH.

AyzuT BKJIIOYAET BHITIIOJHEHME IIPolielyp, HallpaBlIeHHBIX Ha MoIyYeHNe ayAUTOPCKUX JOKa3aTelbCTB B
OTHOLIEHUH CyMM U MHGOPMAalKH, IPeCTaBIeHHBIX B GUHAHCOBOM OTYETHOCTH. BBIOOD MpoIie[yp OCHOBEIBAETCSA
Ha Cy>XIeHUH ayZAUTOPa, BKI0Yas OlleHKY PHUCKa CYI[eCTBEHHOTO NCKaKeHNA pUHAHCOBOM OTYeTHOCTU
BCJIEACTBYE HEZOOPOCOBECTHBIX JEHUCTBUI MU OMIHOKHY. [IpH OlleHKe 3TOr0 pUCKa ayUuTOp PACCMAaTPUBAET
aCIeKThl BHYTPEHHEro KOHTPOJIA B OTHOILIIEHUY ITOATOTOBKY U I0CTOBEPHOTO IIpe/icTaBieHNA GUHAHCOBOM
OTYETHOCTH C TEM, YTOOBI OTIPEZENUTD MTPOLIeAYPhI ayZINTa, HEOOXOANMBbIE B KOHKPETHBIX 0OCTOATENbCTBAX, a He
ZUIS1 BBIp@KeHUs MHEHHA 006 3G PeKTUBHOCTH CUCTEMBI BHYTPEHHEr0 KOHTPosIs BaHka. AyJUT TakKe BKIIOYAeT
OLIEHKY YMECTHOCTH BIODAHHOM YYEeTHOU IIOJIUTHUKY ¥ 060CHOBAHHOCTY GYXTalTEPCKUX OL[EHOK, CAETaHHbBIX
pykoBoZcTBOM baHKa, 1 o1leHKy IIpeZicTaBaeHNA GUHAHCOBOMH OTYETHOCTU B IIEJIOM.

Mps1 CYHUTaeM, 49TO IIOJYYE€HHBIE HAMU ayJUTOPCKUE AOKa3aTE/IbCTBA ABJAIOTCA JOCTATOYHBIMHU 1 HaAJI€XKalllTUMU
AJIA BBIpDAXKE€HUA HAlllero MHEHUA.

MueHue

[To HameMy MHeHHI0, PUHAHCOBAsA OTYETHOCTDb BO BCEX CYIIECTBEHHBIX acClIeKTaX JOCTOBEPHO OTpakaeT
¢rHaHCOBOE TONOXKeHNE MeXXayHapoAHOTO 6aHKa SKOHOMUYECKOTO COTpyAHMYecTBa Ha 31 fekabps 2011 roza,
a Takke ero GUHAHCOBBIE PE3Y/IBTATH U ABM)KEHME JeHeXKHBIX CPE/ICTB 3a I'0Zl, 3aKOHYUBIINICA Ha YKa3aHHYIO
JlaTy, B COOTBeTCTBUM ¢ MeXXyHapoAHbIMU CTaHAApTaMU GUHAHCOBOM OTYETHOCTH.

28 mapra 2012 roga gﬁ 0 %Kcﬁ- @ ,Q’Lf K)C_QMCR C (I{;L
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Independent auditors’ report
To the Council of International Bank for Economic Co-operation

We have audited the accompanying financial statements of International Bank for Economic Co-operation (the
«Bank»), which comprise the statement of financial position as at 31 December 2011, the statement of comprehensive
income, the statement of changes in equity and the cash flow statement for the year then ended, and a summary of
significant accounting policy and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
€error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. These standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the Bank’s internal control. An audit also includes evaluating the
appropriateness of accounting policy used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of International
Bank for Economic Co-operation as at 31 December 2011, and its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards.

28 March 2012



MEM{LYHAPOLHbI BAHK 3KOHOMUYECKOIO COTPYAHHYECTBA OUHAHCOBAA OTYETHOCTb
OTYET 0 ®MHAHCOBOM MONOMEHUM NO COCTOAHUIO HA 31 IEKABPA 2011 T0JIA (B ThICAYAX EBPO)

MpumevaHue 2011r. 2010.
LeHeKHble cpeacTBa U UX SKBUBAJIEHTbI 6 2221 13 149
MHBECTULMOHHbIE LEeHHbIe Bymaru, UMeLMECs B HAIMYUKN 15 NPOLAANKM 7 136 547 83120
CpepcTtBa B KpeAUTHbIX OPraHU3aumnax 9 79 566 87776
Kpeautbl KnneHTam 10 45 870 45 423
MHBECTUUMOHHbIE LeHHbIE Bymaru, yaeprKMBaemblie A0 NOraleHns 8 55 112
OcHoBHble cpeacTaa 11 86 078 87 397
Mpoyne aKkTuBbI 12 610 647
NToro aktmsos 350947 317 624
CpencTBa KpeauTHbIX OpraHu3aLmi 13 5302 10 289
CpepacTtBa KAMEHTOB 14 15027 9798
Mpouune obszaTenncTea 12 1317 745
WNtoro obsasatenncts 21 646 20832
Kanutan
YcTaBHbIW KanuTan 15, 16 143 456 143 456
gigiiﬁﬁ?:i::?i;;ﬁml MO MHBECTULIMOHHBIM LieHHbIM Bymaram, umetowmumea 15 31326 44705
@PoHA Nepeou,eHKM OCHOBHbIX CPEACTB 38 338 38 338
HepacnpeaeneHHas npubbiab NPOLWbIX €T 69 857 60 126
YucTaa npubbiib TEKyLLEro roga 46 324 10 167
WToro kanutan 329 301 296 792
WToro KanuTan n obasatenbcTea 350947 317 624

B.B. Benbrit [Ipencenatens [IpaBneHusa
N.T. Booaux [maBHBIH OyxranTep

28 mapta 2012 roza

MPUNATAEMBIE IPUMEYAHHSA HA CTP. 5-32 ABJIAIOTCA HEOTLEMJEMON YACTbH HACTOALEA ®UHAHCOBOW OTYETHOCTH.



INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION FINANCIAL STATEMENTS
STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2011 (THOUSANDS OF EUROS)

Note 2011 2010

Cash and cash equivalents 6 2221 13 149
Available-for-sale investment securities 7 136 547 83120
Due from credit institutions 9 79 566 87776
Loans to customers 10 45 870 45 423
Held-to-maturity investment securities 8 55 112
Property and equipment 11 86 078 87 397
Other assets 12 610 647
Total assets 350947 317 624
Due to credit institutions 13 5302 10 289
Due to customers 14 15 027 9798
Other liabilities 12 1317 745
Total liabilities 21 646 20 832
Paid-in capital 15, 16 143 456 143 456
Unrealized gains on available-for-sale investment securities 15 31326 44 705
Property and equipment revaluation reserve 38338 38338
Retained earnings 69 857 60 126
Net profit for the year 46 324 10 167
Total equity 329 301 296 792
Total equity and liabilities 350947 317 624

V.V. Belyy Chairman of the Board

I.G. Volodin Chief Accountant

28 March 2012

THE ACCOMPANYING NOTES ON PAGES 5 TO 32 ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS.



MEMIYHAPO/HbIA BAHK 3KOHOMUYECKOrO COTPYAHUYECTBA OUHAHCOBAA OTYETHOCTb

MpumeyaHue 2011r. 2010.
Kpeautbl KnneHTam 5060 5610
CpeacTtBa B KpeAUTHbIX OpraHmM3aumax 3330 2 881
MHBECTULMOHHbIE LeHHbIE Bymaru 2722 2034
LeHeXKHble cpeacTBa U UX SKBUBAJIEHTbI 63 34
MTOro npougeHTHbIE AOXOAbI 11175 10559
MpoueHTHble pacxoabl (250) (206)
YnCTbI NPOLEHTHBIN A0X0A, 10925 10 353
E:E;T::gzgil:s: pe3epBoB (co3gaHue pe3epBoB) nog obecLie- 10 (15 277) a4
:S:::I,Tmlp::::;:;ﬁ poxoz (pacxos) nocne pesepsa nog obe- (4352) 10 397
Yncrble KOMUCCUOHHbBIE JOXOAbI 17 5482 5979
YucTble goxoapl (pacxoabl) No onepaumam ¢ UHBECTULMOHHbBIMU 18 45723 (45)

LLeHHbIMM ByMaramu, MUMeLWMMNCA B HAIMYUKN AN NPOAANKM

YucTble goxoapl (pacxoabl) No onepaumam B BaatoTe:

- TOproBble onepauuun (83) 281

- NepeoLLeHKa BaIlOTHbIX CTaTel (1 065) 248
[OuBuaeHaHbIN Aoxop, 7 8048 224
Mpoume onepaymoHHbIe AoX0A4bl 19 6923 7 048
HenpoueHTHble Joxoabl 65 028 13735
OnepauunoHHble pacxoapl 20 (11 473) (11 947)
AMOPTM3ALLMOHHbIE pacxoapbl (1492) (1491)
Pacxoabl Ha peMOHT 1 coepyKaHue 34aHuA (914) (478)
Mpoumre pesepsbl 21 (478) (47)
Mpoune goxoapl (pacxoabl) 5 (2)
HenpoueHTHble pacxoabl (14 352) (13 965)
MpnbbiNb 3a OTYETHBINM FOA, 46 324 10 167

Mpoumnii COBOKYMHbIM AoX0A4 (pacxoa):

HepeanunsoBaHHble J0X0Abl (Pacxoabl) OT NepeoLeHKN LEHHbIX

15 (13 379) 19 523
Bymar, MMeLLMXCA B HAIMYUU AN5 NPOAAXKM
Bbinnata npemuu 3a cyeT Npubbiav roga, NpeaLecTsyoLLero (436) (418)
oTtyeTHOMy*
NTOro COBOKYMHbIN AOXOA 3a rof, 32 509 29 272

* BbInnaTbl NPeMUU OCYLLECTB/IEHbI B COOTBETCTBUM C peLleHUAMU 3acegaHunin Coseta MB3C.



INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION

Interest income:

Loans to customers

Due from credit institutions
Investment securities

Cash and cash equivalents
Total interest income
Interest expense

Net interest income
Reversal of allowance (allowance) for loan impairment

Net interest income (expense) after allowance for loan
impairment

Net fee and commission income

Net gains (losses) from available-for-sale investment securities

FINANCIAL STATEMENTS
Note 2011 2010
5 060 5610
3330 2881
2722 2034
63 34
11175 10 559
(250) (206)
10 925 10 353
10 (15 277) 44
(4 352) 10 397
17 5482 5979
18 45723 (45)

Net gains (losses) from foreign currencies:
- dealing

- translation differences

Dividend income

Other operating income

Non-interest income

Operating expenses

Depreciation and amortization

Expenses for repairs and maintenance of the building
Other provisions

Other income (expenses)

Non-interest expense

Profit for the year

Other comprehensive income (expense):

(83)
(1065)
7 8048
19 6923
65 028
20 (11 473)
(1492)
(914)
21 (478)
5
(14 352)
46 324

281
248
224

7048
13735
(11 947)
(1491)
(478)
(47)
(2)
(13 965)
10 167

Unrealized gains (losses) on revaluation of available-for-sale
securities

Bonus payment out of the previous year profit*

Total comprehensive income for the year

15 (13 379)

(436)

32509

19523

(418)

29272

* Bonus payment was made pursuant to Resolutions of the IBEC’s Council meetings.

THE ACCOMPANYING NOTES ON PAGES 5 TO 32 ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS.



MEM(IYHAPOAHII BAHK 3KOHOMMYECKOTO COTPYIHHYECTBA
OTYET 06 U3MEHEHWUAX B KAMUTAJIE 3A 2011 0] (B TbICAYAX EBPO)

YcTaBHbIN

Kanutan

OcCTaToK Ha
31 pekabpsa
2009 roga

143 456

PacnpeneneHune
npuobIAn

COBOKYMHbIN

aoxop, (pacxopn,) -
32 2010 rog,

OcCTaToK Ha
31 nekabpsa
2010 roga

143 456

PacnpeneneHune
npuobIAn

COBOKYMHbIN

poxop, (pacxopa) -
32 2011 rog,

OcCTaToK Ha
31 pekabps
2011 ropga

143 456

HepeanusoBaHHble
Aoxoapl (pacxoabl) no
MHBECTULUMNOHHbIM LEeH-
HbIM Bymaram, nmeto-
LWMMCA B Ha/IMYUU ANA
NpPoAaXKM

25182

19523

44 705

(13 379)

31326

®oHpa nepeo-
LLleHKN OCHOB-
HbIX CpeacTs

38338

38 338

38338

Hepacnpegenen-
HasA Npubbinb
NPOLWUAbIX NeT

52223

8321

(418)

60 126

10 167

(436)

69 857

Yucraa npubbiab
TEKyLLEero roga

®WUHAHCOBAAl OTYETHOCTb

UToro
Kanutan

8321 267 520
(8321) =

10 167 29272
10 167 296 792
(10 167) =
46324 32509
46324 329301

MPUNATAEMBIE IPUMEYAHHA HA CTP. 5-32 ABNIAIOTCA HEOTLEMJIEMON YACTbH HACTOALIEA ®UHAHCOBO OTYETHOCTH.



INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2011 (THOUSANDS OF EUROS)

31 December 2009

Distribution of profit

Comprehensive
income (expense) for
the year ended 31
December 2010

31 December 2010

Distribution of profit

Comprehensive
income (expense) for
the year ended 31
December 2011

31 December 2011

Paid-in

capital

143 456

143 456

143 456

Unrealized gains
(losses) on available-
for-sale investment
securities

25182

19523

44 705

(13 379)

31326

Property and
equipment
revaluation
reserve

38338

38338

38 338

THE ACCOMPANYING NOTES ON PAGES 5 TO 32 ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS.

Retained
earnings

52223

8321

(418)

60 126

10 167

(436)

69 857

FINANCIAL STATEMENTS

Net profit for the Total

year

8321

(8321)

10 167

10167

(10 167)

46 324

46 324

equity

267 520

29272

296 792

32509

329301



MEMIYHAPO/HbIA BAHK 3KOHOMUYECKOrO COTPYAHUYECTBA ®WUHAHCOBAAl OTYETHOCTb

MpumeyaHue 2011r. 2010.
[leHexKHble cpeacTBa OT ONepaLMOHHOM AeATeNbHOCTH
MpunbbIIb 3a rog, 46 324 10 167

lMonpaBKku Ha:

AMOPTU3ALMOHHbIE OTYMCNEHNA 1492 1491
M3meHeHMe pe3epBOB Ha BO3MOXHble NoTepu 15 290 3
KypcoBble pasHuLpl 1 065 (248)
YucTble goxoapl (pacxoabl) Mo onepaLmam € LEHHbIMW Bymaramun, UMetoLLm- (45 723) _
MWCA B HAMYUW ANA NPOAANKMN

OvBnaeHabl NONAYYEHHbIe (8 048) (224)
Mpoumre pasHULbI (1 154) (536)
JeHeXHble cpeaCcTBa, NOyYEeHHbIe OT OnepaLMoHHON AeATENIbHOCTU A0 U3- 9246 10 653

MEHEHUI B onepaynoHHbIX akTUBax 1 o0b6A3aTenbCcTBax

(YBennueHue)/ymeHblieHne onepaLMoHHbIX aKTUBOB

CpencTBa B KpeguTHbIX OpPraHM3aumnax 7 195 (20 110)
Kpeautbl KaneHTam (14 421) 23103
Mpoyne akTmBbl 9 27

YBenudyeHme/(ymeHbLieHe) onepaumoHHbIx 06A3aTeNbeT

CpeZcTBa KpeguTHbIX OpraHn3aumia (4612) (6 970)
CpeAcTBa KIMEHTOB 5754 (11 124)
Mpoune obA3aTenbCcTBa (189) 240

YucTble geHEXHble CPeACTBa, MOyYeHHble OT (MCNo/b30BaHHbIEe B) onepaLy-

" 2982 (4 181)
OHHOU AeATe/NIbHOCTH

[leHexHble CPefCcTBa OT MHBECTULIMOHHOW AeATENbHOCTU

MprobpeTeHne NMHBECTULMOHHBIX LieHHbIX ByMar, OTHOCALLMXCA K KaTeropuu

(52 778) (19 416)
KUMeEIoLLMEeca B HANNYMM ONA NPOAAKNY
Peanusaums n noraleHne MHBECTULLMOHHbIX LEHHbIX BymMar, OTHOCALLMXCA 38 825 19523
K KaTEropuun «MMetoLLMeca B HaIMUYUWN ANSA NPOSAMKMN»
MoraweHne MHBECTULMOHHbIX LLEeHHbIX Bymar, OTHOCALLMXCA K KaTeropmm 53 329
«yAeprKMBaemMble A0 NOraleHmna»
MpnobpeTeHNe OCHOBHbIX CPEeACTB (174) (111)
AnBnaeHabl NONyYeHHble 875 224
YucTble AEHEXKHbIe CpeacTBa, NolyYeHHble OT (MCNOMb30BaHHbIE B) UHBECTU- (13 199) 549

LMOHHOW AeATeIbHOCTH

[eHexKHble cpeacTea oT d)VIHaHCOBOVI AeATeNbHOCTUN

Bbinnata npemuun (436) (418)
YucTble AEHEXHbIE CPeAcTBa, MCMO/b30BaHHble B GMHAHCOBOM AEATENbHOCTM (436) (418)
Yncroe ymeHblUeHNE AEHEXKHbIX CPEACTB M UX SKBUBANEHTOB A0 y4eTa Kypco- (10 653) (4 050)
BbIX Pa3HUL,

KypcoBble pasHuLbl (275) (227)
Yucrtoe yMeHblUEeHNE AEHEKHbIX CPEACTB U UX SKBMBANIEHTOB (10 928) (4 277)
[eHexXHble cpeacTBa U UX 3KBMBaNEHTbI HA 31 feKabpa roaa, NpeaLecTByto- 6 13 149 17 426
LLLero OT4ETHOMY

[eHexHble CpeACcTBa U UX 3KBMBANEHTbI Ha 31 AeKabps OTYETHOrO roaa 6 2221 13 149

MPUNATAEMBIE IPUMEYAHHA HA CTP. 5-32 ABNIAIOTCA HEOTLEMJIEMON YACTbH HACTOALIEA ®UHAHCOBO OTYETHOCTH.



INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION FINANCIAL STATEMENTS
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2011 (THOUSANDS OF EUROS)

Note 2011 2010

Cash flows from operating activities
Profit for the year 46 324 10 167

Adjustments for:

Depreciation and amortization 1492 1491
Allowance for impairment 15 290 3
Translation differences 1065 (248)
Net gains (losses) from available-for-sale securities (45 723) -
Dividend income (8 048) (224)
Other differences (1 154) (536)
Cash flows from operating activities before changes in operating assets and 9 246 10 653
liabilities

(Increase)/decrease in operating assets

Due from credit institutions 7 195 (20 110)
Loans to customers (14 421) 23103
Other assets 9 27

Due to credit institutions (4612) (6 970)
Due to customers 5754 (11 124)
Other liabilities (189) 240

Net cash from (used in) operating activities 2982 (4 181)

Cash flows from investing activities

Purchase of investment securities designated as available for sale R HRAHE)
Sale and redemption of investment securities designated as available for sale 38 825 19 523
. . . . . 53 329
Redemption of investment securities designated as held to maturity
Purchase of property and equipment (174) (111)
Dividend received 875 224
(13 199) 549

Net cash from (used in) investing activities

Cash flows from financing activities

Bonus payment (436) (418)
Net cash used in financing activities (436) (418)
Net decrease in cash and cash equivalents before translation differences (0 EsE] (=)
Translation differences (275) (227)
Net decrease in cash and cash equivalents (10 928) (4 277)
Cash and cash equivalents at 31 December of the previous year 6 13 149 17 426
Cash and cash equivalents at 31 December of the reporting year 6 2221 13 149

THE ACCOMPANYING NOTES ON PAGES 5 TO 32 ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS.



MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

1. OcHOBHa4 JedaTeJIbHOCTh baHKka

MeXXIyHapoJHbIN 6aHK SKOHOMUYECKOTO COTPyAHUYeCTBa (gajnee - MBIOC, BaHk) yupexeH B 1963 rofy, MmecTonpeO6sI-
BaHme — ropog; MockBa, Poccuiickas ®ezneparius.

BaHK ABISeTCA MEX/IyHAPOJHOM pUHAHCOBOI OpraHU3allel, CO3ZIaHHOM U ZIEHCTBYIONEN Ha OCHOBE MEKITPABUTEb-
ctBeHHOTo CoranieHus o6 opraHusanuu U aesateabHoctd MBOC u YeraBa MB3C. CoratieHrue 06 opraHU3alu U Jie-
ATeqpHOCTH BaHka 3apeructpupoBaHo B CekpertapuaTe Opranusanuu Ob6beanHeHHbIX Hanwmii 20 aBrycra 1964 roza.
Unenamu BaHKa ABIAIOTCS AeBATH cTpaH EBpombl, AMepuku u Asuu: Pecmybnuka Bosirapusi, Corpanvcruyeckas Peciry-
6srka BreTHawm, Pecriy6sinka Kyba, Monrosus, Peciy6ivika [Mosbina, Poccutickas @eneparius, Pymbiaus, CoBatikas Pe-
cny6svka, Yernickas Pecmy6ivkal.

Muccust MBESC COCTOUT B COAENCTBUY SKOHOMUYECKOMY COTPYHUYECTBY Y Pa3BUTHIO SKOHOMUK CTPaH-wieHOB banka
ITOCPECTBOM HCIIOIb30BAHUS CTATyCA MEXIOCYAAPCTBEHHOTO GUHAHCOBOT'O MHCTUTYTA.

B cooTBeTcTBUM ¢ YctaBoM MB3C BaHK yIIOJTHOMOYEH OCYIIECTBIATH BECh CIIEKTP OaHKOBCKUX OTepariuii u ycayr. Ha-
PAZYy C KpeJUTOBAaHUEM U IIPeZOCTaBIeHIEM TapaHTUl BaHK, YIIOTHOMOYEH IPOBOAUTH ILIATEXXHO-PACIETHOE OOCITYKU-
BaHMeE KJIMEHTOB II0 SKCIIOPTHO-UMIIOPTHBIM OIlepanuAM, KOHBEPCUOHHEBIE, KACCOBBIE OIlepalliy, OIlepalliy C IIEeHHBIMU
6ymaramu, IpUBJIEKATh U pa3MeNaTh Ael03UTH. BaHK IIpaBoMepeH BHIITyCKaTh IIeHHbIe OyMary, y9acTBOBATh B KaIIUTAJIE
6aHKOBCKUX, GMHAHCOBBIX U APYTUX OPraHU3aIui, IPOBOAUTH OAHKOBCKUE KOHCY/IBTAIIUH, A TAaKXKe OCYLIECTBIIATD APY-
ryue 6aHKOBCKUE OIEpaIliy, COOTBETCTBYIOIIUE IeIIM U 3aZa4am MBIC.

2. DKOHOMUYECKaAa cpeza, B KoTopou baHK ocyllecTBIeT CBOIO
AeaTeJIbHOCTD

Kax ciezyeT U3 JaHHBIX, OIyOIMKOBAHHBIX MeXAyHapoAHBIM BaTioTHEIM ¢oHzoM (MB®), eciiu B IEPBOM IIOTYTOAUN
2011 roga HabIO4AI0Ch HE3HAYUTETBHOE 3aMe/JIEHHE POCTa MUPOBOI 9KOHOMUKHY, TO B IIOCJIEJHEM KBAPTAJIE OTYETHOTO
roZja MePCIEKTUBEl MUPOBOTO POCTA YXYAIIWINCH. [JIaBHOW NIPUYKMHOM 3TOTO CTaJl HAapacTAaOI[UN KPU3KC B 30HE €BPO,
B3aUMOZENCTBYOLINIA ¢ pakTopamMu GMHAHCOBOM YSI3BUMOCTH B JPYI'UX peruoHax. [Ipu atom MB® oTMevaert, 4To pocT B
CTpaHax C pa3BUTOM 5KOHOMUKOHN IPEBLICYII IPOTHO3, YEMY, B YaCTHOCTHU, CIIOCOOCTBOBAJI BBICOKUI YPOBEHb NHBECTHUIIHIMA
MPEANPUATHI B OCHOBHBIE GOHZBI. BoccTaHOBIEHNE SKOHOMHYECKOTO POCTa HOCJIE cO0s1, BRI3BAHHOTO 3EMJIETPSACEHHEM
B flnoHuu B Mapte 2011 roza, Tak:xe MpOXOAWIO aKTUBHEE, YeM OXXUAAIOCh. KpoMe TOro, CTaGHIN3UPYIOIINeCs LIEHEI Ha
HebTh CIIOCOOCTBOBAIM MOAJAEPKKE OTpebieHusA. B cTpaHax ¢ GOpMUPYIOIIMMCS PHIHKOM U Pa3BUBAIOIIUXCSA CTPaHAX
TEMIIBI POCTA, HATIPOTUB, CHU3WIKCH OOJIbIIE, YeM MPOrHO3UPOBaIOCch. MB® 0OBACHAET ZaHHBIM GaKT yKECTOYEHHEM
MaKpO3KOHOMUYECKOM MOIUTHUKY WU ocabieHreM 6a30BOM JUHAMUKH POCTA.

3. OCHOBBI InmpeaoCTaB/JICHUA (l)HHaHCOBOfI OTYETHOCTH

Hacrosmas ¢puHaHCOBasA OTYETHOCTh COCTABIISIETCS B COOTBETCTBUY ¢ MeXXyHapOAHBIMU CTaHAAPTaMU GHUHAHCOBOU OT-
yetHOCTH (Fasee - MCPO) 11 OCHOBHBIMY IPUHIMIIAMY YIETHOM IOJIUTHKY U COCTaBIeHHs GUHAHCOBOM oT4eTHOCTH MEOC.

baHk He nMmeeT JOYEPHUX U aCCOINMHPOBAHHBIX KOMHaHHﬁ, ", cjeaoBaTe/ibHO, Cl)I/IHaHCOBaH OTYETHOCTBb COCTaBJIEHA
Ha HeKOHCOHHﬂHpOBaHHOfI OCHOBeE.

DYHKITMOHAIBLHON BalFOTON U BAJIOTOU MPE/CTaBIEHUA AaHHbIX GUHAHCOBOM OTYETHOCTH baHKa sBjsieTcs eBpo. Bee
JAHHBIE OTYETHOCTH OBUIM OKPYIVIEHBI C TOYHOCTHIO ZI0 I[EJIBIX THICIY €BPO.

duyHaHCOBasA OTYETHOCTb COCTABJIAETCA HAa OCHOBE IIPUHIINIIA HEIIPEPBIBHO AEMCTBYIOLIEro IpeAnpuaTus. Vcrnonb3ys

aTo cyxzaenue, [IpapneHne baHka YIUTHIBAET CYLIECTBYIONIME HAMEPEHMs, IPUOBUILHOCTD OIlepalliii ¥ UMEIOIIKecs B
HayIuy GUHAHCOBBIE PECYPCHL.

1C BeHrepcKoli Pecny611Kol BeayTcA MeperoBopbl B CBA3M C ee BbIXxoAoMm M3 baHKa (MpumeyaHua 15 u 16).



INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION NOTES TO 2011 FINANCIAL STATEMENTS
(THOUSANDS OF EUROS)

1. Principal activities

The International Bank for Economic Co-operation (hereinafter, the «IBEC» or the «Bank») was established in 1963 and
is headquartered in Moscow, the Russian Federation.

The Bank is an international financial institution organized and operating in accordance with an intergovernmental
Agreement concerning the organization and activities of the IBEC and its Statutes. The Agreement concerning the
organization and activities of the Bank was registered with the United Nations Secretariat on 20 August 1964. The Bank’s
member countries are nine countries located in Europe, America and Asia: the Republic of Bulgaria, the Socialist Republic
of Vietnam, the Republic of Cuba, Mongolia, the Republic of Poland, the Russian Federation, Romania, the Slovak Republic
and the Czech Republict.

IBEC’s mission is to promote economic cooperation between and development of the economies of the member countries
by making use of its status as an intergovernmental financial institution.

In accordance with its Statutes, the Bank has the right to conduct and provide the full range of banking operations and
services. Alongside with lending and granting guarantees, the Bank is authorized to provide payment and settlement
services related to its customers’ export-import operations, conduct conversion and cash operations and transactions with
securities, and attract and place deposits. The Bank has the right to issue securities, participate in the capital of banking,
financial and other organizations, provide banking consultation services, and perform other banking operations in line
with IBEC’s goals and objectives.

2. Operating environment of the Bank

It follows from data published by the International Monetary Fund (IMF) that unlike the first half of 2011 in which the
growth of the world economy slowed slightly, in the last quarter of the reporting year global growth prospects dimmed.
This is largely because the euro area crisis entered a perilous new phase interacting with the rising financial vulnerabilities
in other regions. The IMF points out that growth in the advanced economies surprised on the upside as business fixed
investment stayed strong. The bounce back from the disruptions caused by the March 2011 Japanese earthquake was
also stronger than anticipated. Additionally, stabilizing oil prices helped support consumption. By contrast, growth in
emerging and developing economies slowed more than forecast. The IMF attributes this to the effect of macroeconomic
policy tightening or weaker underlying growth.

3. Basis of presentation

These financial statements have been prepared in accordance with International Financial Reporting Standards («IFRS»)
and IBEC’s Principal Accounting and Financial Reporting Policy.

The Bank has neither subsidiaries nor affiliates and therefore, these financial statements have been prepared on a
standalone basis.

The financial statements are presented in euros, which is the Bank’s functional and presentation currency. Financial
information presented in these statements has been rounded to the nearest thousand euros.

The financial statements are prepared on the going concern basis. Using this assumption, the Bank’s Board of Management
considers the current intentions, the profitability of operations and the available financial resources.

! Negotiations are continued with the Republic of Hungary in connection with its withdrawal from membership in the Bank
(Notes 15 and 16).



MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

4. YyeTHad IMIOJIUTUKA
I/IBMeHeHI/IH B yquHOfI ITIOJIUTUKE

[TpumeHsAeMas yueTHasA IOJUTHKA COOTBETCTBYET TOH, KOTOpas MCIOIb30BaIach B IpebplayIneM GUHAHCOBOM r'OAy, 3a
HCKJIIOYeHUEM HOBBIX CTaHZAPTOB M UHTEPIIpeTAli, BCTYIUBIINX B cruly Ha 1 suBapsa 2011 roza.

MC®O (IAS) 24 «PackpsiTrie H”HGOPMAIUH O CBSI3aHHBIX CTOPOHAX» (HOBas peJaKIIvs)

Hogas pegakiius MCPO (IAS) 24, ony6inkoBanHas B Hostope 2009 rozia ¥ BCTYIAIOMIAS B CHITY IS TOZOBBIX OTYETHHBIX
MeprooB, HaunHaromuxcs 1 saBaps 2011 rozia WM mocje 3TOMH AaThl, YIIPOIaeT TpeboBaHUA K PaCKPHITUIO HHOPMA-
WY 7151 KOMITAaHUHM, KOHTPOJIMPYEMBIX FOCYyZJapCTBOM, a TAK)Xe YTOYHSAET OIpeZieieHre CBI3aHHOW CTOPOHHEI. [Ipeabiay-
Iast Bepcus cTaHZapTa TpeboBasa, YToOb! IIPeAIpPUATHE, KOHTPOJUPYEMOE WIN HaXOsIIeecs Mo/, CyIeCTBEHHBIM BJIUA-
HHEM rocyZiapcTBa, pacKphIBaso nH(pOpMAaIHio 060 BCeX CAeTKaX C APYTUMU MPEAIPUATAIMU, TAKKe KOHTPOIUPYEMBIMU
YUTA HaXOZASAIIMMUCS TTOZ CyIIleCTBEHHBIM BJIUSHUEM roCyZIapCcTBa. B COOTBETCTBUY C HOBOH peZlaKIiiel cTaHAzapTa UHGOP-
MallHio O TaKUX CZieJIKaX He0OXOJUMO pacKphIBaTh, TOJbKO €C/I OHU ABJISIOTCS CYIIECTBEHHBIMU II0 OTAENbHOCTH WIN
B coBOKyIHOCTH. HoBast pepakumsa ganHoro crangapra MCOO He oka3asa BIUSHUSA Ha GUHAHCOBYIO OTYETHOCTh baHka.

[TormpaBka k MC®O (IAS) 32 «duHaHCOBBIE HHCTPYMEHTHL: IIpeJcTaBieHne nHopMamu — Kiaccudpukaiyda npas Ha
puoOpeTeHNE AOTIOTHUTETHHBIX aKIIUL»

[NonpaBka 6ru1a omy6iukoBaHa CoBeroM mo MC®O B okTsa6pe 2009 roza v BCTYIAET B CHILY JAJISI TOAOBBIX OTYETHBIX
MepUOZAOB, HaunHatomuxcsa 1 ¢peBpana 2010 roga wiu mocyie 3Toi gaTel. [lonpaBkoil 6BUI0 BHECEHO M3MEHEHHE B OIpe-
JeneHre GUHAHCOBOTO 0053aTENBCTBA C TEM, YTOOBI KIacCUPUIMPOBATh MPaBa UMEIOMINXCA aKIIMOHEPOB Ha IIPHOGOpe-
TeHUeE JIOTIOJTHUTENbHBIX aKIIUN KaK J0JieBble MHCTPYMEHTEHI B CIy4ae, KOrZia IIpaBa MpeZoCTaBIAI0TCA BCEM UMM S
JiepKaTesiiM OZHOTO KJjlacca HEPOU3BOZAHBIX 0JIeBBIX MHCTPYMEHTOB KOMIIAHHUU Ha MPONOPLIUOHAIBHON OCHOBE, U OHU
HCIOJIB3YIOTCA AJI IPUoOpeTeHN GUKCUPOBAHHOTO KOJIMYECTBA COOCTBEHHBIX J0JIEBBIX MHCTPYMEHTOB KOMITAHUH B 06-
MeH Ha GUKCUPOBAHHYIO CyMMY J€HEXXHBIX CPEJCTB B JTF00011 BamtoTe. JlaHHas MoNpaBKa He OKa3ajia BAUSHUSA Ha pUHaH-
COBYIO OTYeTHOCTb baHKa.

WaTteprnpetanus I[FRIC 19 «[lorameHue GpUHAHCOBBIX 003aTENbCTB TOCPEACTBOM IIPEAOCTABIEHUS T0JEBBIX HHCTPY-
MEHTOB>»

VnTepmnpeTtanus IFRIC 19 6bu1a omy6amkoBaHa B Hossope 2009 roza u BCTYIIAeT B CWIY AJIS TOOBBIX OTYETHBIX IEPHO-
J0B, HaunHarmuxcsa 1 utosna 2010 roga win nocie 3Tok JaThl. MIHTepripeTanys pa3bsacHAET yUeT B cIydae, KOIZa YCI0BUA
moranreHus: GUHAHCOBOTO 00sI3aTeNbCTBA MEPECMATPUBAIOTCA U MIPUBOJAT K BBITYCKY OpraHU3aI[dell 0JeBBIX HHCTPY-
MEHTOB B IOJIb3y KPEJUTOPA B CUET IOTallleHNA YaCTH WIX BCero GMHAHCOBOTO 06s3aTenbCeTBa. JlanHas VHTepnpeTausa
He OKa3ajia BIUIHUA Ha GUHAHCOBYIO OTYETHOCTh baHKa.

YcosepmercTBoBaHuA MCPO

B mae 2010 roza CoeeT mo MC®O omy61MKoBaI TPETUEH KOMIUIEKT IIOTPABOK, OCHOBHOM 11€/IbI0 KOTOPHIX OBLUTO yCTpa-
HeHHe BHYTPeHHUX HEeCOOTBETCTBUH U yTouyHeHUe GpOopMYyINPOBOK. BOJIBIIMHCTBO MONPABOK BCTYHAIOT B CHIIY JJA TO-
ZIOBBIX OTYETHBIX MIEPUOIOB, HaumHatomuxcsa 1 suBapa 2011 roga, mpu 3ToM KaXKJbIM CTaHJAPT MPeAyCMaTPUBAET CBOU
nepexofHble NonoxeHus. [lonpaBky, BKIOYEHHBIE B JaHHBIE YcoBeplieHcTBoBaHUA MCDO, nMeny BIUAHYE Ha YIETHYIO
MIOJIUTUKY, GUHAHCOBOE ITOJIOXKEHUE WY Pe3y/IbTaThl AeaTeJbHOCTH baHka Tak, KaK 3TO YKa3aHO HUXKeE:

* MC®O (IFRS) 7 «®uHaHCOBBIE HHCTPYMEHTHI: PACKPBITHE NH()pOPMAI[UM»: BBOJAUT AOMOJTHUTEIbHBIE PACKPBITHU KO-
JIMYECTBEHHOM MHPOPMAIUU 1 HHGOPMAIIUU O KPEAUTHOM pHUCKe. JIOMOTHUTENIbHBIE Tpeb0BaHUs OKa3aIy He3HAUUTEb-
HOE BJIMSIHUE, TIOCKOJIbKY TpebyeMasi nHbopMarliusa 6buta JIETKOAOCTYITHOM.

Crefyrolnpe MONpaBKU K CTaHZApTaM U MHTEPIIPETALUAM He OKa3alu KaKOro-T1bo BIUAHUS Ha YIETHYIO TOJTUTHKY,
drHAHCOBOE MTOJIO}KEHNE WX Pe3y/IbTaThl AeaTelbHocTH baHka:

* MC®O (IFRS) 1 «IlepBoe mpuMeHeHMEe MeXAYHAPOAHBIX CTAaHAAPTOB GHMHAHCOBOM OTIYETHOCTH — JI06POBOIHHOE HC-
KJIIOYEHUE C OTpaHUYEeHHOH cdepoil mMpuMeHeHUs U3 TPeGOBAHUA O PACKPHITUN CPaBHUTEIbHON NHGOPMAIIMK COTIACHO
MC®O (IFRS) 7 ais kommanuii, mpuMeHstomux MCOO BIiepBhie»;

* Nurepnperarus IFRIC 14 «[IpegoriaTel B OTHOLIEHUY Tpe6OBaHU 0 MUHUMAaJIbHOM GUHAHCHPOBAaHUN»;

* npoyne onpaBku kK MCPO (IFRS) 1, MCDO (IFRS) 3, MC®O (IAS) 1, MCDPO (IAS) 27, MC®O (IAS) 34 u VuTeprpe-
tauuu IFRIC 13.
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4. Accounting policy
Changes in accounting policy

The accounting policy adopted are consistent with those of the previous financial year, except for new standards and
interpretations that became effective as of 1 January 2011.

IAS 24, Related Party Disclosures (revised)

The revised IAS 24, issued in November 2009 and effective for annual periods beginning on or after 1 January 2011,
simplifies the disclosure requirements for government-related entities and clarifies the definition of a related party.
Previously, an entity controlled or significantly influenced by a government was required to disclose information about
all transactions with other entities controlled or significantly influenced by the same government. The revised standard
requires disclosure about these transactions only if they are individually or collectively significant. The revised standard
did not have any impact on the Bank’s financial statements.

Amendment to IAS 32, Financial Instruments: Presentation — Classification of Rights Issues

The amendment was issued by the IASB in October 2009 and is effective for annual periods beginning on or after
1 February 2010. The amendment alters the definition of a financial liability to classify rights issues as equity instruments.
This is applicable if the rights are given pro rata to all of the existing owners of the same class of an entity’s non-derivative
equity instruments, in order to acquire a fixed number of the entity’s own equity instruments for a fixed amount in any
currency. This amendment had no impact on the Bank’s financial statements.

IFRIC 19, Extinguishing Financial Liabilities with Equity Instruments

IFRIC Interpretation 19 was issued in November 2009 and is effective for annual periods beginning on or after 1 July
2010. The Interpretation clarifies the accounting when the terms of a financial liability are renegotiated and result in the
entity issuing equity instruments to a creditor to extinguish all or part of the financial liability. This Interpretation did not
have any impact on the Bank’s financial statements.

Improvements to IFRS

In May 2010, the IASB issued the third omnibus of amendments to its standards, primarily with a view to removing
inconsistencies and clarifying wording. Most of the amendments are effective for annual periods beginning on or after
1 January 2011. There are separate transitional provisions for each standard. Amendments included in these Improvements
to IFRS had an impact on the accounting policy, financial position or performance of the Bank as described below:

* IFRS 7, Financial Instruments: Disclosures: introduces the amendments to quantitative and credit risk disclosures. The
additional requirements had minor impact as the required information was readily available.

The following amended standards and interpretations had no impact on accounting policy, financial position or
performance of the Bank:

* [FRS 1, First-time Adoption of International Financial Reporting Standards — Limited Exemption from Comparative
IFRS 7 Disclosures for First-time Adopters;

e [FRIC 14, Prepayments of a Minimum Funding Requirement;

¢ Other amendments to IFRS 1, IFRS 3, IAS 1, IAS 27, IAS 34 and IFRIC 13.
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(B TbICAYAX EBPO)

4. YdeTHas nmojuTuka (IpoaonKeHne)
OcHOBHBIE ITOAXO/bI K OlIeHKE

O1eHKa — 3TO IIPOIECC OTPE/ENEHHS CTOUMOCTH, 110 KOTOPOH 00heKThH GUHAHCOBOTO yUYETA JOJIKHBI OTPAYKATHCS
B pUHAHCOBOI OTYETHOCTH BaHka. BaHK HCIIONb3yeT CIeAYIOre METO/bI OlleHKY (Ipu3HaHusA) GHUHAHCOBHIX aKTHBOB
¥ 0053aTEIbCTB.

CrpaBeuiBas CTOUMOCTh — 3TO CyMMa, Ha KOTOPYIO MOXKHO OOMEHSATh aKTHUB WIH IIOCPEACTBOM KOTOPOU MOXKHO IIO-
racHUTh 00513aTeIBCTBO NP COBEPIIEHHUH CIEIKHI Ha PRIHOYHBIX YCIOBHUAX MEXAY MHGOPMUPOBAHHBIMU 1 HE3aBUCUMBIMU
CTOpPOHaMH, AeHCTBYIOIINMY Ha 06pOBOIBHOM OcHOBe. ClipaBeyInBasi CTOMMOCTB [IPECTABIAET TEKYIIYIO [IEHY CIIpoca
Ha GUHAHCOBEIE AKTUBBI U LIeHY IIPeAJIOKeHN Ha GUHAHCOBEIE 0013aTeNbCTBa, KOTUPYyeMble Ha aKTUBHOM DHIHKE.

[TepBOHAYasbHAA CTOUMOCTH IPEJCTABIIIET COO0M CyMMY yIUTaYe€HHBIX I€HEXKHBIX CPEJICTB WIHN UX SKBUBAJIIEHTOB, WIN
CIIpaBeUIUBYIO CTOMMOCTD IIPOYHX PECYPCOB, IIPEAOCTABIEHHEIX I IPUOOpETEHNA AKTHBA Ha ATy TOKYIIKH, ¥ BKJIIOYas
3aTpaThl IO CAETIKe.

3aTpaThl 110 CZIeNKe ABJSIOTCS JOTOMHUTEIBHBIMY 3aTPaTaMU U CB3aHbI HEITOCPEACTBEHHO C TPUOOPETEHNEM, BBIIY-
CKOM WJIU BBIOBITHEM GUHAHCOBOTO MHCTPYMEHTA.

AMOPTHU3UPOBAaHHAS CTOUMOCTH GHUHAHCOBOT'O aKTHBA WX GUHAHCOBOT'O 00513aTEIbCTBA — 3TO CTOMMOCTB, TI0 KOTOPOH
3TOT aKTUB WIN 00A3aTENbCTBO OLIEHUBAIOTCA IOC/Ie TEPBOHAYAIBHOTO IPU3HAHNUSA, MUHYC BBIIUIATEI OCHOBHOM CyMMEL
ZI0NITra, IUTIOC WIK MUHYC PAacCYMTaHHAsA C IpUMeHeHUeM MeToza 3bGEeKTUBHON CTaBKU IPOIEHTA HAKOIUIEHHAS aMOp-
THU3aLKA PasHULIBI MeXy [IepBOHAYAIbHON CTOMMOCTBIO U CTOMMOCTBIO Ha MOMEHT IIoralleHHs, MUHYC yMeHbIIeHle
CTOVMMOCTH BCJIEAICTBYE OOecIieHEHNS TN BOSHUKHOBEHUSA COMHUTENBHOM 33/[0JDKEHHOCTH, OTPAXKaeMOoe HaIIPSIMYIO WIN
C MCII0JIb30BaHUEM CcUeTa OL[eHOYHOI'0 pe3epBa.

MeToz 3bdeKTHBHOM TIPOIIEHTHOW CTaBKHU MPEACTABIsIeT OO0 METO/ pacieTa aMOPTU3UPYEMOM CTOMMOCTH GUHAH-
COBOTO aKTHBA (0653aTENbCTBA) U HAYMCIIEHUS IPOIIEHTHOTO I0X0/a Ha BHIIUIATY IPOLIEHTOB B TEUEHUE OTYETHBIX TIEPH-
0710B. DPdeKTUBHAS CTaBKa MPOIIEHTa MPEACTABIAET cOO0H CTaBKy, KOTOpas 00ecreYnBaeT TOYHOE JUCKOHTUPOBAaHUE
OXKUJAEMOM CyMMBI OYAYIINX ZIeHEXKHBIX IIOCTYIUIEHUI BIUIOTh J0 HACTYIUIEHHS CPOKA IIOTAIIeHUs 110 JaHHOMY GHUHAHCO-
BOMY UHCTPYMEHTY.

AMOpTH3UPOBAaHHAS CTOUMOCTH B QUHAHCOBOM OTYETHOCTHU COOTBETCTBYET 6aTaHCOBOM CTOMMOCTH C YY€TOM IIPUHIIH-
I1a CyIleCTBEHHOCTH.

O1eHKa MOXKET IIEPECMAaTPUBATHCS, €CIM MEHSIOTCS 0OCTOATENbCTBA, HAa KOTOPHIX OHA OCHOBBIBAJIACh. Pe3yybTaT u3-
MeHEeHUs B OIleHKe BKJIIOYAEeTCs B pacyeT YHCTOTO Z0X0/a WK YOBITKA B IEpUOZe, KOTrZa IPOU30ILI0 U3MEHEHNE, €CIU
OHO BJIMSIET TOJBKO Ha JaHHBIH [TePUO/, WIN ITepro/ie, KOrZa IPOU30IUIo H3MeHeHre, U B OyAyIuX IIepuojax, eCiii OHO
BJIMAET Ha Te U pyTue.

,Z[EHG)KHBIE Cp€ACTBA U X SKBHMBAJICHTHI

K ZeHeXHBIM CpPeJICTBaM U UX SKBHBAJIEHTAM OTHOCATCS HAIWYHAS BATIOTA, IUIATEXXHEBIE JOKYMEHTH B Kacce baHka,
OCTaTKH Ha cueTax B Banke Poccru, Ha KOPPECIIOHEHTCKUX cueTaX. JIeHeXKHbIe CPeCTBA U X SKBUBAJIEHTHI OTPAXKAIOTCS
TIO CIIPABe/JINBOM CTOUMOCTH.

duHaHCOBBIE AKTUBHI

[TepBOHaYaIbHOE TPU3HAHNE GUHAHCOBBIX MHCTPYMEHTOB

B cootBeTcTBuM ¢ MCOO (IAS 39) BaHk ki1accuuiypyer GUHAHCOBBIE aKTUBHI B CIeAYIOIINE KaTErOpUn: GUHAHCO-
BbIE€ aKTUBHI, OLIEHUBAEMBIE TI0 CIIPABEINBOIN CTOMMOCTH Yepe3 MPUOBLIb WK YOBITOK; KPEAUTHI U eOGUTOPCKast 33071
JKEHHOCTb; MHBECTHUIUH, YAEPKUBAEMBIE /10 TIOTAllleHNs; GUHAHCOBBIE aKTUBBI, UMEIOIINECS B HATMYUU /IS TIPOAAXKHY.
Kinaccrudukaiys BIoKeHU OMpeAesieTcs: B MOMEHT EPBOHAYAIbHOTO TPU3HAHUS.

Bce cTaHzapTHBEIE ONEPAIMH IO MOKYIIKe U MpozAake GUHAHCOBHIX aKTUBOB OTPAXKAIOTCA HA ATy OIepalud, T.e. Ha
naty, korza bank 6epet Ha ce6s 06513aTeILCTBO IO MOKYTIKe aKTHBA. K cTaHZApTHBIM OIlepalnysaM II0 IOKYIIKE WIX IIPO-
JaKe OTHOCATCS OIlepalliy IO MOKYIIKe WM MpoAake GpUHAHCOBBIX aKTHUBOB, B PAMKAX KOTOPHIX TpeOyeTcs IIOCTaBKa
aKTUBOB B CPOKH, yCTAHOBJIEHHbIE 3aKOHOAATETbCTBOM FUIY IPUHATHIE HA PBIHKE.
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4. Accounting policy (continued)
Basic approaches to measurement

Measurement is a process of determining the value at which accounting items must be recorded in the Bank’s financial
statements. The Bank uses the following methods of measurement (recognition) of financial assets and liabilities.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing
parties in an arm’s length transaction. Fair value is the current bid price for financial assets and current ask price for
financial liabilities which are quoted in an active market.

Cost is the amount of cash or cash equivalents paid or the fair value of other consideration given to acquire an asset at
the time of its acquisition, including transaction costs.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument.

The amortized cost of a financial asset or financial liability is the amount at which the financial asset or financial liability
is measured after initial recognition minus principal repayments, plus or minus the cumulative amortization using the
effective interest method of any difference between that initial amount and the maturity amount, and minus any reduction
(directly or through the use of an allowance account) for impairment or uncollectibility.

The effective interest method is a method of calculating the amortized cost of a financial asset (liability) and of accruing
the interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial instrument.

The amortised cost in the financial statements is approximately equal to the carrying amount based on the materiality
principle.

The calculation may be revised if there has been a change in the circumstances on which it was based. The impact of
the change in the calculation is recognized within net income or loss for the period in which the change is made if it only
affects such period or for the period in which the change is made and in any subsequent periods if the change impacts the
both periods.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and payment documents at the Bank’s cash desk, accounts with the
Bank of Russia and on correspondent accounts. Cash and cash equivalents are recorded at fair value.

Financial assets

Initial recognition of financial instruments

According to IAS 39 the Bank classifies financial assets as either financial assets at fair value through profit or loss, loans
and receivables, held-to-maturity investments, or available-for-sale financial assets, as appropriate. The Bank determines
the classification of its financial assets upon initial recognition.

All regular way purchases and sales of financial assets are recognized on the trade date i.e. the date that the Bank
commits to purchase the asset. Regular way purchases or sales are purchases or sales of financial assets that require delivery
of assets within the period generally established by regulation or convention in the marketplace.
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4. YdeTHasd nojuTukKa (IpogonKeHue)
duHaHCOBbBIE aKTUBHI (IIPOJOIKEHNE)

[Tepeknaccudukanyst GUHAHCOBBIX AKTHBOB

EcJi B OTHOILIIEHNH HETTPOM3BOAHOTO GUHAHCOBOTO aKTUBA, KIacCU(UIMPOBAHHOTO KaK MpeJHa3HAYEeHHBIN /IS TOP-
roBiu, BaHk 60JbIlle HE UMeET HaMePEHUS MPOJATh €ro B OyvnKakieM OyyIieM, OH MOXKET OBITh MepeKIacCuGpUIIMPOBaH
13 KaTeropuu GUHAHCOBBIX aKTUBOB, [TEPEOIIEHUBAEMBIX O CIPABEAJIUBOM CTOMMOCTU Yepe3 MPUObLIb WIN YOBITOK, B
CJIEIYIOMINX CTydasiX:

* OUHAHCOBBIN AKTUB, OTBEYAIOUINI ONpeJENeHUI0 KPEAUTOB U JeOUTOPCKOM 3aJ0/KEHHOCTH, IPEACTABIEHHOMY
BHIIIIE, MOXET OBITh IepeKIaccudUIMPOBaH B KATETOPUIO KPEAUTOB U I€OUTOPCKON 3a/[0JKEHHOCTH, €CIU BaHK nMeeT
HaMepeHKe U BO3MOXKHOCTD YePKUBATh JaHHBIN aKTUB B 0003pUMOM OyZyIieM WIH [0 MOTalleHus;

* mpourie GUHAHCOBBIE aKTHUBHI MOTYT OBITh epeKIacC(UIIMPOBAHbI B KATETOPUH UMEIOIINXCS B HATMYUU IS TIPO-
[IaKU WK YAEPKUBAEMBIX IO MIOTAIIEHNS TOJIBKO B PEAKHUX CIIYYasiX.

®UHAHCOBHIN aKTUB, KJIACCUPUITPOBAHHBIN KaK UMEIOIIHICA B HAUIMYINH JJIS IPOJA’KU, €CTH OH COOTBETCTBYET OIIpe-
JleJIEHUIO KPeAUTOB U 1eOUTOPCKON 3aI0JKEHHOCTH, MOXKeT OBITh IIepeKIacCUPUIIPOBAH B KATETOPUIO KPEJUTOB U Jle-
OUTOPCKOH 33/I0JDKEHHOCTH, eciii BaHK nMeeT HaMepeHHe U BO3MOXXKHOCTD YZEPXKUBAaTh JAHHBIA aKTUB B 0603pUMOM
OyZyLieM I A0 ToTalleHu.

®duHaHCOBBIE aKTUBHI MTEPEKIacCUUIIMPYIOTCA 110 CIIPABEIMBOM CTOMMOCTH HA JaTy NepeKraccubukanuu. JJoXozbl
U pacxoZsl, IpU3HAHHbIE paHee B OTYeTe O NMPUOBUIAX U yOBITKAaX, He CTOPHUPYIOTCs. CpaBefiuBas CTOUMOCTh GpUHAH-
COBOI'O aKTHBA Ha JaTy lepekiaccudpuKanyuy CTAHOBUTCS ero HOBOH IIepBOHAYAIbHOM WM aMOPTU3NPOBAHHOU CTOMMO-
CTBIO.

®uHAHCOBbIE aKTUBEI, OI[EHUBAEMBIE II0 CIIPABEIMBOI CTOMMOCTH Yepe3 MPUObLUIb HIN yOBITOK

B Kareropuio «pHUHaAHCOBBIE AKTHBEI, OlleHUBaeMEbIe [0 CIIPAaBeIMBOM CTOUMOCTH Yepe3 IPUOBUIb WX YOBITOK» KJIac-
cubUIUPYIOTCA IIeHHbIe OyMary, IpeHa3HauYeHHbIe /711 TOProBiIX. [Ipon3BOHEIE MHCTPYMEHTHI TaKKe KIacCuUIIHpY-
I0TCS KaK NpefHa3HavYeHHEbIe I TOPTOBJIY, 33 UCKIIOYeHHEM CJIydaeB, KOIZa OHU NPEACTABIAIOT cO00M 3ddeKTUBHEIE
WHCTPYMEHTHI XeXKUPOBaHUA.

IleHHbIe OyMaru /i1 TOProBau (TOPTOBLIE IIEHHbIE OyMaru) — 3To IeHHbIe OyMaru, KOTOpble TPUOOPETAIOTCS C IIETBIO
MOJTyYEeHUsI IPUOBLIH 3a CYeT KPATKOCPOYHBIX KOJIeGaHuUI IIeHbl WX TOPTOBOW MapiKH, WX [eHHbIe OyMard, sBIAIOIN-
ecs yacThio moptdensa, paKTHIecKu KCIOIb3yEMOTO IS MTOJTyYeHUsT KPaTKOCPOYHOU TPUOBbUTH. BaHK KiaccubuIiupyer
IeHHBIe OyMaru Kak TOPrOBBIE LIEHHBIE OyMard, ecyid y HETO eCTh HAMepPEHHUE IPOJaTh UX B TeYeHKE KOPOTKOTO IEpHUoa
C MOMEeHTa MPUOOPETEHHA.

Toprosule IeHHBIE OGyMaru OTPaXKAIOTCA O CIIPABEJIMBOM CTOMMOCTH. IIpOlLIeHTHBIE JOXOABL II0 TOPrOBBIM LIEHHBIM
O6ymaram, pacCIMTaHHBIE C HCIIOIb30BaHUEM MeToza 3 GEeKTUBHOM NPOLIEHTHON CTaBKU, OTPAXKAIOTCS B OTYETE O COBO-
KYIIHOM /IOXOZI€ B COCTABE IIPOLIEHTHBIX I0XOJ0B.

KpeauTs! u ebutopckas 3a/[0/KEHHOCTD

KpeauTsl 1 1eOUTOPCKas 3aI0/DKEHHOCTD IPEJCTABIISAIOT COO0M HEMMPOU3BOHBIE GMHAHCOBBIE AKTUBBI C GUKCHUPOBAaH-
HBIMU VI OTIpeZieJIEHHBIMU Pa3MepaMU IUIaTeXXel, KOTOPbIe He 06PaIatoTCs Ha OTKPHITOM PhIHKe. KpeaUThI U 1e6UTOD-
cKas 3aI0JDKeHHOCTh npu3HatoTess MBOC Ha faTy pacyeToB. B pUHAHCOBOI OTYETHOCTH JOJITOCPOYHBIE AKTUBBI OTpA-
JKAIOTCSA 10 aMOPTHU3UPOBAHHON CTOMMOCTH C MCITOJIb30BaHMUEM MeToZa 3G PeKTUBHOM MPOIEHTHOM cTaBKU. [IpubsUH 1
yOBITKY II0 TAKUM aKTHUBaM OTPA)KAIOTCS B OTYETE O COBOKYITHOM JJOXOZIE ITPY BBIOBITUY WJIN 06ECIIEHEHUH 3TUX aKTUBOB,
a TaKXKe B MPOI[ECCE OTPAYKEHUS U3MEHEHUI B aMOPTHU3UPOBAHHOM CTOMMOCTH.

duyHaHCOBBIE aKTUBHI, YAEepP:KUBaeMble 0 IToralleHusa

JlaHHas1 KaTeropusa BKIIOYAET IleHHble OyMary ¢ GUKCUPOBAHHBIM CPOKOM ITOTAIeHMs, B OTHOIIEHUY KOTOPBIX PYKO-
BoZcTBO baHka uMeeT HaMepeHUe 1 BO3MOXXHOCTD yZep>KMBATh UX [0 CpOKa IorameHud. baHk olleHUBaeT CBOM HaMe-
peHue U crrocoOHOCTh BIaZeTh GMHAHCOBBIMU aKTUBAMU ZI0 CPOKA IIOrallleHNs B MOMEHT IIepBOHAYAILHOTO IIPU3HAHUSA
TaKuX GUHAHCOBBIX aKTUBOB U II0 COCTOSHUIO Ha KQKYIO OTYETHYIO JaTYy.

LlenHble 6yMary, yzep:KuBaeMble ZI0 [TOTAIeHHsI, OTPAXXAIOTCA B QMHAHCOBOM OTYETHOCTH IT0 aMOPTU3UPOBAHHOH CTO-
HMMOCTH C UCIIOJIb30BaHUeM MeToza 3¢ eKTUBHOM IPOIIEeHTHOU CTaBKY 32 BEIYETOM pe3epBa 1o/ obeciieHeHe, KOTOPBIT
PacCUUTHIBAETCS KaK Pa3HUIA MeXAy 0aJaHCOBOM CTOMMOCTBIO U TEKYIel CTOMMOCTBIO OXKUJAEMBIX OYAYIINX AeHeX-
HBIX ITIOTOKOB, IUCKOHTHPOBAHHEBIX C HUCIIOJIb30BAHUEM [TePBOHAYAIBHOM 3G dEKTUBHON IPOIIEHTHOH CTaBKU.
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4. Accounting policy (continued)
Financial assets (continued)

Reclassification of financial assets

If a non-derivative financial asset classified as held for trading is no longer held for the purpose of selling in the near
term, it may be reclassified out of the fair value through profit or loss category in one of the following cases:

* a financial asset that would have met the definition of loans and receivables above may be reclassified to loans and
receivables category if the Bank has the intention and ability to hold it for the foreseeable future or until maturity;

* other financial assets may be reclassified to available for sale or held to maturity categories only in rare circumstances.

A financial asset classified as available for sale that would have met the definition of loans and receivables may be
reclassified to loans and receivables category of the Bank has the intention and ability to hold it for the foreseeable future
or until maturity.

Financial assets are reclassified at their fair value on the date of reclassification. Any gain or loss already recognized
in profit or loss is not reversed. The fair value of the financial asset on the date of reclassification becomes its new cost or
amortized cost, as applicable.

Financial assets at fair value through profit or loss
Financial assets at fair value through profit or loss include trading securities. Derivatives are also classified as held for
trading unless they are designated and effective hedging instruments.

Securities for trading (trading securities) are securities acquired for the purpose of generating a profit from short-term
fluctuations in price or dealer’s margin, or securities that are part of a portfolio actually used for short-term profit taking.
The Bank classifies securities into trading securities if it has an intention to sell them within a short period after acquisition.

Trading securities are recorded at fair value. Interest income on trading securities is calculated using effective interest
rate and charged to the statement of comprehensive income as interest income.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in
an active market. Loans and receivables are recognized by IBEC at the settlement date. Long-term assets are presented in
the financial statements at amortised cost using the effective interest method. Gains and losses arose from such assets are
recognised in the statement of comprehensive income when the loans and receivables are derecognised or impaired, as
well as through the amortisation process.

Held-to-maturity financial assets

This category includes securities with fixed maturities that Bank management has the positive intention and ability to
hold them to maturity. The Bank determines its intention and ability to hold financial assets to maturity at initial recognition
of financial assets and at every reporting date.

Securities held to maturity are accounted for at amortized cost using the effective interest rate method less impairment
provision, calculated as the difference between their carrying value and the present value of expected future cash flows
discounted at the securities’ original effective interest rate.
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(B TbICAYAX EBPO)

4. YdeTHas nmojuTuka (IpoaonKeHne)
duHaHCOBbBIE AaKTUBHI (ITPOJOIKEHNE)

[IpubBUIM U YOBITKY IO BIOXKEHUSM B GMHAHCOBBIE aKTUBHI, yAEePXKUBAaeMbIe Z0 IIOTANIEHNUA, OTPAXKAIOTCA B OTYETE
0 COBOKYITHOM /JI0XO/I€ TIpY ITOTAlIeHNH WIN 00eClleHEHNN TaKUX aKTHBOB, a TAKXKe B IPOIleCCe OTPAKeHUs M3MeHEeHU
aMOPTU3VUPOBAHHON CTOMMOCTH.

duyHaHCOBBIE aKTUBBL, UMEIOIINecsd B HATUINY JJIA IPOJAKU

JlaHHas1 KaTeropus BKJIIOYaeT IeHHbIe 6ymMary, KoTopele BaHk HaMepeH yZiepXXUBaTh B TeUeHHe HeOIPeZeIeHHOTO Te-
pHoZia BpeMeHH U KOTOPBIE MOTYT OBITh IPOJAHBI B 3aBUCUMOCTH OT TPeOOBaHMHI IMKBUAHOCTU WIN U3MEHEHUS TPOIEHT-
HBIX CTaBOK, OOMEHHBIX KYPCOB WJIY LIeH Ha aKIUU.

ObecueneHnrie GUHAHCOBHIX AKTUBOB, OTPAYKAEMBIX [T0 aMOPTU3UPOBAHHOU CTOMMOCTH

YOBITKH OT 06€eciieHeHNsI GUHAHCOBBIX aKTUBOB, OTPAXKAEMBIX 10 AMOPTHU3UPYEMOU CTOMMOCTH, IPU3HAIOTCA B OTYETE
O COBOKYITHOM /IOXOZIe TIO Mepe UX BBIIBJIEHUS B PE3Y/IbTaTe OZHOTO WU H60siee COOBITUH, IPOU3OIIEIINX IIOCIe TeEPBO-
Ha4yaJIbHOTO MPU3HAHUA GUHAHCOBOT'O AKTHBA U BIMAIONINX HA BEJUYNHY WIX BPeMEHHBIE CPOKM PACYETHHIX OyyIIUX
JEeHEXXHBIX IOTOKOB, KOTOPHIE CBSI3aHEI ¢ GMHAHCOBBIM aKTUBOM. OCHOBHBIMU GaKTOpaMu, KOTOphle BaHK MpUHUMAaeT BO
BHHMaHUe IIPU PacCMOTPEHHUH BoIpoca 06 obecrieHeHNY GUHAHCOBOTO aKTUBA, ABJIIOTCS €r0 IIPOCPOYEHHBIN CTATyC U
BO3MOXXHOCTh PEAIM3allU 3aJI0TOBOr'O OOeCIIeYeHUS.

Kpurepuu, Ha OCHOBE KOTOPBIX OIIpeZesIeTCss HaTndre OO beKTUBHBIX IPU3HAKOB YOBITKA OT O6ECIIeHeHHS:

* IPOCPOYKA JIF0O0Tr0 OUYepesHOTO IUIaTeXa, 3a UCKII0YeHHEM 3a/IepiKKHU B pab0Te pacyeTHHIX CUCTEM;

* cymiecTBEeHHbIe GUHAHCOBBIE TPYAHOCTH, HCIBITEHIBAEMBIE 3aEMIIIUKOM, YTO OATBEPKAaeTcss QUHAHCOBOUM HHbOpMa-
nyel, HaxoZsIelcs B pacnopsbkeHny baHka;

* 6IM3K0€e 6aHKPOTCTBO 3aeMINUKA WIM WHAsA GUHAHCOBAs peOpraHu3aIlys;

* HETAaTUBHOE U3MEHEHNE IUIATEXXHOIO CTaTyca 3aeMIIUKA, OOYCIOBIEHHOE N3MEHEHUAMY SKOHOMUYECKUX YCIOBUM,
BJIMAIONINX HA 3aeMINUKA,;

* CHIKEHHE CTOUMOCTH obecriedeHus B pe3y/IbTaTe YXyAILIeHUs CUTYalluy Ha PBIHKeE.

B ¢puHaHCOBOM yueTe yOBITKU OT 0OECIIEHEHUA OTPaKaloTCA MyTEM CO3/IaHUSA Pe3epBa B pa3Mepe, HEOOXOUMOM IS
CHIKeHMsI 6aIaHCOBOM CTOMMOCTU aKTUBA /IO TEKYIEH CTOMMOCTU OXXUAAEMbIX JEHEKHBIX TIOTOKOB, JUCKOHTHUPOBAH-
HBIX C UCIIOJIb30BaHUEM MTEPBOHAYANBHOM 3)HEKTUBHOM MPOIEHTHOM CTAaBKYU TI0 JAHHOMY aKTUBY. AKTUBBI, TIOTallleHHEe
KOTOPBIX HEBO3MOXXHO U B OTHOIIEHUU KOTOPBIX 3aBEPIIEHBI Bce HEOOXOAUMBIE MTPOIEAYPHI C LIETbO IOJHOTO WK Ya-
CTUYHOTO BO3MENIEHUS U OpeZieJieHa OKOHYaTeIbHAast CyMMa YOBITKa, CIIUCHIBAIOTCA 32 CIeT chOPMUPOBAHHOTO Pe3epBa.

[IpekpareHue npru3HaHUsA GUHAHCOBBIX AKTUBOB

BaHK IpekpaliaeT Ipu3HaBaTh GUHAHCOBHIE AKTUBBI, KOTZA:

* PUHAHCOBBIE aKTHUBHI ITOTAILIEHE! WJIY IPAaBa Ha IeHE)XKHEIE TOTOKY, CBA3aHHEIE C STUMU aKTUBaMU, UCTEKIIN, WU

» BaHk nepezas npaBa Ha IeHE)XXHBIE IOTOKK OT GUHAHCOBHIX AKTUBOB IJIN 3aKJIIOYII COIVIAIIEHNE O IiepeZaJde, U IpU
9TOM TakKe Ilepe/ial BCe PUCKU U BBITOJBI, CBA3aHHBIE C BIaZieHWeM STUMU aKTUBaMU, WIHN YyTPaTWI IPaBO KOHTPOJIA B
OTHOIIIEHUY JAHHBIX GUHAHCOBBIX AKTUBOB.

KOHTpOJIb COXpaHAeTCs, €CIM KOHTPareHT He NMeeT MPaKTUYECKON BO3MOXKHOCTH ITOJIHOCTBIO ITPOZATh aKTUB 6e3 Z0-
MTOJTHUTEIbHBIX OTPAaHUYEHUN Ha IPOJAXKY.

Cpe,Z[CTBa B KPEANTHBIX OpPraHr3aIuax
K cpezacTBaM, pasMelieHHBIM B KpeZAUTHBIX OPraHU3aluAX, OTHOCATCA BbIZIAHHBIE KPEeAUTHI, IIpeZoCTaBIeHHbIE 3aiiMBbl
U pa3MelleHHbIe IeMT03UTH B KPEAUTHBIX OPraHU3alusX, T.e. JeOUTOPCKasa 3aZ0/KEHHOCTD, CPOK IIOTallleHUs KOTOPOH

YCTaHOBJIEH WM MOXKET OBITh OIIpeZiesie .

VI3HayaibHO cpeZcTBa, pa3MellleHHbIe B KpeJUTHBIX OPraHu3aliaX, OTPaXKaloTcsA 10 IepBOHAYaIbHOM CTOMMOCTH, KO-
TOpasi IpecTaBJsAeT cOOO0H CIpaBeINBYIO CTOUMOCTh Pa3MelleHHBIX aKTUBOB.

B maspHelileM 3a/I0/DKEHHOCTh OTPAXKAETCSA [0 AMOPTU3UPOBAHHOM CTOMMOCTHU 32 BBIYETOM pe3epBa Moz obeciieHe-
HUE KPE/IUTOB.
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4. Accounting policy (continued)
Financial assets (continued)

Gains and losses are recognised in the statement of comprehensive income when the investments are redeemed or
impaired, as well as through the amortisation process.

Available-for-sale financial assets
This category includes securities which are intended to be held for an indefinite period of time and which can be sold in
response to needs for liquidity or changes in interest rates, exchange rates or equity prices.

Impairment of financial assets carried at amortized cost

Losses from impairment of financial assets carried at amortized cost are recognized in the statement of comprehensive
income when incurred as a result of one or more events occurring after the initial recognition of the financial asset and
affecting the amounts or timing of the estimated future cash flows of the financial asset. The primary factors that the Bank
takes into account when considering whether a financial asset is impaired are its overdue status and realizability of related
collateral, if any.

The following principal criteria are used to determine if there is objective evidence of impairment:

* overdue in any regular payment that cannot be attributed to a delay in operation of settlement systems;

* significant financial difficulties experienced by the borrower, which is confirmed by financial information available
to the Bank;

* probability that the borrower will go bankrupt or other financial reorganization;

* an adverse change in the payment status of the borrower as a result of changes in the economic conditions affecting
the borrower;

* decline in the value of the collateral as a result of deteriorating market conditions.

Impairment losses are recognized through an allowance account to write down the asset’s carrying amount to the
present value of expected cash flows discounted at the original effective interest rate of the asset. Uncollectible financial
assets are written off against the impairment allowance, after all the necessary procedures for their full or partial recovery
have been completed and the ultimate loss amount has been determined.

Derecognition of financial assets

The Bank derecognizes financial assets when:

* the assets are redeemed or the rights to cash flows from the assets have otherwise expired, or

* the Bank has transferred the rights to the cash flows from the financial assets or entered into a qualifying pass-through
arrangement and (i) also transferred substantially all the risks and rewards of ownership of the assets or (ii) lost control
over such assets.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety without a need to
impose additional restrictions on the sale.

Due from credit institutions

Due from credit institutions includes credits, granted loans and placed deposits in credit organizations, i.e. receivables
with fixed or determinable maturity.

Initially, due from credit institutions is carried at original cost which is the fair value of granted assets.

Subsequently due from banks is measured at amortized cost less provision for impairment.
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4. YdeTHasd nojuTukKa (IpogonKeHue)
OcHOBHEBIE CpeACcTBa

Jlns 1iesieif yueTa Bce OCHOBHEIE CpeZCTBA pa3bMBAIOTCS HA TPYIIIBL: 34aHM, 0bHCHOE 060pyZOBaHNeE U BEIYUCIUTETb-
Has TeXHUKa, Mebesb, TPaHCIOPT, IpoYHe. 3aHKe OLIEHUBAETCA O CIIPaBe/IMBOY CTOMMOCTU. [Ipodrie OCHOBHEIE CpeJ-
CTBA U BJIOXKEHN B OCHOBHBIE CPe/ICTBA 1 He3aBepIlIeHHOe CTPOUTENIbCTBO yUYHUTHIBAIOTCA I10 IEPBOHAYa/IbHONM CTOMMOCTH
3a BBIYETOM HaKOIUIEHHON aMOPTHU3AIHU U YOBITKOB OT 0OecIieHeHH .

CrpaBeZyiBas CTOUMOCTD 3ZlaHNsA, KaK IPaBWIO, OIIpeJieIAeTcsl Ha OCHOBE PBIHOYHBIX MHANKATOPOB IIyTeM OLIEHKH,
KOTOpas OOBIYHO NMPOU3BOAUTCA IPOGECCHOHANBHBIM OIEeHITUKOM. B OTCyTCTBHE PHIHOYHBIX WHMKATOPOB CIPABEIH-
BOM CTOMMOCTH BBU/Y CITeII(PUIECKOr0 XapaKTepa 00beKTa OCHOBHBIX CPEJICTB, CIIPABEJINBAsI CTOMMOCTD OIIpeJeIaeTcs
HCXOZ U3 J0X0Za WM aMOPTU3MPOBAHHOMN BOCCTAHOBUTEIbHOMN CTOMMOCTH.

AMOpTH3aIus [0 BCEM I'PYIIIaM OCHOBHBIX CPE/ICTB HAYKCISETCS IMHEWHBIM MeToZ0M. MeTo Haunc/IeHUs: aMOPTHU3a-
I[UY MOXKET IT€PECMAaTPUBAThCS €XKETOLHO, IPU 3TOM KOPPEKTUPOBKE IIOJJIE€)XXAT AMOPTHU3aOHHbBIE OTYUCIEHNUS TEKYIIIE-
ro ¥ OyzyIero nepuo/oB.

AMopTH3alyg akTUBa HaunMHaeTcs, KOTZa OH CTAHOBUTCA OCTYIIEH 1A MCII0Ib30BaHUs, a [TpeKpalaeTcs ¢ Ipekpaiie-
HUeM ero npusHaHuAa. CPOKY II0Ie3HOI'0 UCIO0Ib30BaHKA OCHOBHBIX CPE/ICTB COCTABJIAIOT:

* 3MaHUA - 67 JIeT;

* oducHOe 060pyZIOBaHUE U BBIYUCIUTENbHASA TEXHUKA - OT 2 710 10 JieT;

* Meb6esb - oT 5 710 10 JeT;

® TPaHCIIOPT - 5 JIeT;

* TIpoYMie OCHOBHEBIE CPeZCTBa - 50 JIeT.

YMeHbIIeHrEe 6aaHCOBOM CTOMMOCTH OCHOBHOT'O CPE/ICTBA B PE3YJIbTaTe 00ECIIEHEHHUS OTHOCUTCS Ha CYeTa IPUObLIEH
U YOBITKOB.

[IpHpPOCT CTOMMOCTH OT TIEPEOIIEHKH 3/]aHUS OTPAXKAETCS B OTYETE O GMHAHCOBOM IOJIOXKEHUHU B COCTABE PE3EPBA 110
MEPEOIleHKE OCHOBHBIX CPEJICTB B COCTABE COOCTBEHHBIX CPE/CTB, 32 UCKIIOUYEHHEM CyMM BOCCTAHOBJIEHHUA 0O€eCIieHeHUS
[IAHHOTO aKTHBa, PaHee OTPAXKEHHOTO B OTYETE O COBOKYITHOM /I0XOZle. B 3TOM ciyuae cymMMa yBeIMYEHUS CTOUMOCTHU
aKTHBa BOCCTAHABIUBAETCS YePE3 OTYET O COBOKYIIHOM ZIOXO/€. YMEHbIIEHNE CTOMMOCTH ITEPEOIIEHKU OTPAXKAETCS B OT-
YeTe 0 COBOKYITHOM /JIOXOJIE, 33 MCKJIIOUEHUEM CTydaeB HEMOCPEACTBEHHOTO 3a4eTa TAKOr0 YMEHBIIEHU IPOTUB IIPeZbI-
ZYIIETO TIPUPOCTA CTOMMOCTH TI0 3TOMY K€ aKTHUBY, OTPaXKEHHOTO B PE3EPBE II0 IEPEOIIEHKE OCHOBHBIX CPEJCTB.

Pe3epB 10 IepeolieHKe OCHOBHBIX CPeJCTB OTHOCUTCS HEIIOCPeACTBEHHO Ha Hepaclpe/ieIeHHYI0 IPUOBUTb (HEIIOKPHI-
TBIA YOBITOK) B MOMEHT CITMICAHUS WK BEIOBITHSA aKTUBA.

BaHK OCyIIecTBIsIeT PACXOZOBAHNE CPEICTB HA PEMOHT U COZEPXKaHKeE 3/JaHUA B COOTBETCTBUM CO CMETOM KaIlNTalb-
HBIX BJIOXKeHUH, yTBepkJeHHoU CoBeToM baHKa.

HeMaTepI/IaJIbeIe AdKTHBBI

K HemMaTepraIbHBIM aKTHBaM OTHOCATCS HAEHTUHUIIMPYyEeMble HeZleHEXKHBIE aKTUBHI, He UMeoliye Gpu3ndeckoit hpop-
MblL. Bce HeMaTepuaibHble aKTUBBI IOZIPA3AEIAIOTCS Ha CIEAYIOIINE TPYIIIIHL:

* IIpOrpaMMHOE 0becTieYeHUE;

* JINIIEH3WH;

* [IpoYre HeMaTePUAIbHBIE AKTUBHI.

HemaTepuasnbHble aKTUBHL [IEPBOHAYAIBHO OLIEHUBAIOTCA IO CTOMMOCTH NPUOOpPETEHN A, TOCTIeAYIOMast OleHKa OCy-
IIeCTBIISAETCS 0 ce0eCTONMOCTH 32 BEIYETOM HAKOIUIEHHON aMOPTHU3AIMH U YOBITKOB OT 0OeclieHeHU .

CpOK TI0JIE3HOI'O UCII0JIb3OBAHUA OIIPEAEIIAECTCA B 3aBUCUMOCTH OT BH/la HEMATEPHUAIbHBIX aKTUBOB: [JIA ]II/ILIeHSI/IfI —B
COOTBETCTBHUH CO CPOKaMH, Ha KOTOPbI€ OHU BbIZIAHBI, AJIA IIPOr'PAMMHOI'0O obecrieyeHuss — HCXOAA U3 OXXHUAAaeMOro Cpoka
HCIIOJIb30OBAaHUA. AMOPTI/IBaHI/Iﬂ II0 BCEM IpyIllIaM HeMaTE€pUaJIbHbIX aKTUBOB HAYNUC/IAECTCA JIMHEUHBIM METOAO0M. CpOK
IIOJIE3HOI'O UCIIOJIb3OBAHUA U ME€TOJ aMOPTU3all1 MOT'YT IIepeCMaTpUBaTLCA OAUH pa3 B I'O/.

OnepauyoHHad apeHza
BaHK oTpakaeT B oTyeTe 0 GMHAHCOBOM ITOJIOXKEHUH aKTUBBI, IBJIAIOIIUECS TPEAMETOM OTIEPAITMOHHOMN apeH/IbI, B CO-

OTBETCTBUM C BUJIOM aKTHBa. ApeH/HbIH 0X0/, 110 J0TOBOPaM OIlepalliOHHON apeHbl pABHOMEPHO OTPa)XaeTcs B OTUeTe
0 COBOKYITHOM ZIOXOZle B TeUeHHe CPOKa apeHZbl B COCTaBe MIPOYUX OIlepalliOHHBIX 0X0Z0B.
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4. Accounting policy (continued)
Property and equipment

For accounting purposes, all property and equipment are divided into the following groups: buildings, office
equipment and computer hardware, furniture, vehicles, and other property and equipment. The building is carried
at fair value. All other property and equipment and investments in property and equipment and construction in
progress items are stated at historical cost less accumulated depreciation and accumulated impairment losses.

Fair value of the building is usually determined on the basis of market indicators through the valuation performed
by the professional appraisal. If no market indicator available due to specific character of the property item, its fair
value is determined based on income or replacement costs.

Depreciation of all groups of property and equipment is calculated using the straight-line method. The method of
calculating depreciation may be revised once a year, and depreciation charges should be adjusted for the current and
future periods.

Depreciation of an asset begins when it is available for use and ends when the asset is derecognized. Depreciation
is calculated over the following estimated useful lives of property and equipment:

* Buildings - 67 years;

* Office equipment and computer hardware — from 2 to 10 years;

* Furniture — from 5 to 10 years;

* Vehicles - 5 years;

* Other property and equipment — 50 years.

The decrease in the book value of an asset as a result of impairment is charged to profit or loss.

Any revaluation surplus of a building is credited in the statement of financial position to the property and
equipment revaluation reserve within equity, except to the extent that it reverses a revaluation decrease of the same
asset previously recognized in the statement of comprehensive income, in which case the increase is recognized
in the statement of comprehensive income. A revaluation deficit is recognized in the statement of comprehensive
income, except that a deficit directly offsetting a previous surplus on the same asset is directly offset against the
surplus recorded in the property and equipment revaluation reserve.

Property and equipment revaluation reserve is taken directly to retained earnings (uncovered loss) when the asset
is written off or disposed of.

The Bank incurs expenses on repair and maintenance of the building in accordance with the capital expenditure
budget approved by the Council of the Bank.

Intangible assets

Intangible assets are identified non-monetary assets without physical substance. All intangible assets are divided
into the following groups:

* software;

¢ licenses;

* other intangible assets

Intangible assets are initially recognized at purchase cost and are subsequently carried at cost less any accumulated
amortization and any accumulated impairment losses.

The useful life of intangible assets is determined depending on their type: for licenses — according to the term
for which they are issued, and for software — according to its expected time of use. Amortization of all groups of
intangible assets is calculated using the straight-line method. The remaining useful lives and amortization method
are reviewed annually.

Operating lease
The Bank presents assets subject to operating leases in the statement of financial position according to the nature of

the asset. Lease income from operating leases is recognised in the statement of comprehensive income on a straight-
line basis over the lease term as other operating income.
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
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4. YdeTHasd nojuTukKa (IpogonKeHue)
duHaHCcoOBBIE 003aTeILCTBA

B cootBeTcTBIM ¢ MCDO (IAS) 32 1 MCDO (IAS) 39 puHaHCOBEIEe 06513aTeIbCTBA KiIaccuuuupyoTes baHkoMm kak ¢u-
HaHCOBBIE 00513aTEIbCTBA, TEPEOIIEHUBAEMBIE 10 CITPABETMBON CTOMMOCTH Yepe3 IIPUOBUTb U YOBITOK, TUOO KaK Mpoyre
dbuHaHCOBBIE 06513aTeNbCTBA (B 3aBUCUMOCTHU OT CUTYaIuu). [[py nepBoHavYaIbHOM IPU3HAHUY GUHAHCOBBIE 00S3aTEb-
CTBa OLIEHUBAOTCS IO CIIPABEJJINBOI CTOUMOCTH.

3a UCKIIoYeHEeM 00s3aTelbCTB, YIUTHIBAEMBIX II0 CIIPABEJIMBOM CTOMMOCTY Ha cyeTe IMPUOBLIel U yOBITKOB, BCe
J0ITOCPOYHBIE GUHAHCOBEIE 0053aTENBCTBA OIIEHNUBAIOTCS [T0 AMOPTHU3UPOBAHHOM CTOMMOCTH, €C/IX He BCTYIIAIOT B OT-
HOIIeHUA, IoANaaollye 1o/ yueT Xe/PKUPOBaHUA C MO3ULMeH B IIPOM3BOJHBIX UHCTPyMEHTAaX.

I[Tpekpamienue npru3HaHuA GUHAHCOBOTO 00513aTeIbCTBA IIPOUCKXOAUT B CIydae UCIOTHEHHs, OTMEHbI WIN UCTeYeHNs
CPOKa ZIENCTBUA COOTBETCTBYIOIIEro 00s3aTeIbCTBA.

CpezacTBa KpeJUTHBIX OpraHu3alui

CpeacTBa KpeIMTHBIX OPTaHU3aINi OTPAYKAIOTCSA C MOMEHTA IIPe0CTaBIeHNsA BaHKy I€eHEXKHBIX CPE/ICTB MIN IIPOYUX
aKTHUBOB OaHKaMU-KOHTpareHTamu. Eciim BaHk mprobpeTaeT coOOCTBEHHYIO 3a/I0JDKEHHOCTb, OHA HUCKIIIOYaeTcs U3 6a-
JIaHca, a pasHUIla MeX/y 6a7aHCOBOM CTOMMOCTBIO 0053aTeIbCTBA M YIUIAYEHHOM CyMMOI BKJIIOYAETCS B COCTAB IMPOYUX
6aHKOBCKHUX [JOXOZIOB WM PaCXOZOB.

CpezncTBa KJIMEHTOB

CpelcTBa KJIMEHTOB MPEACTABIAIOT cO60H GUHAHCOBBIE 00513aTENbCTBA TIepes GU3NIECKUMHU JIUIIAMU, TOCYAAPCTBEH-
HBIMU WIN KOPIIOPAaTUBHBIMU KJIMEHTAaMU U OTPAXKAIOTCSA TI0 aMOPTU3UPOBAHHOM CTOMMOCTH.

JloJIroBBIE IIEeHHBIE 6YMaI‘I/I

JloyIroBbIe IleHHBIe OyMaru BKIIOYAIOT BEKCEIIA, 0OIUTalY, IelT0O3UTHEIe CepTUGUKATHI, BEITyIIeHHbIE BaHKoM.

BhIITyIeHHBIE IOJITOBEIE LIeHHBIe OyMaru IepBOHAYAIBHO OTPAXKAIOTCA IO CIPABEJIMBOM CTOMMOCTH, KOTOpas Ipes-
CTaBJIIET COOOM CyMMYy ITOJIy9eHHBIX CPEZICTB 32 BEIYETOM ITOHECEHHBIX 3aTParT II0 cZesiKe. BriociezcTBIM ZOMTOBEIE IIeHHBIE
OyMaru oTpaskaroTcs 0 AMOPTHU3UPOBAHHOK CTOMMOCTH C UCIIO/Ib30BaHEM MeTo/a 3G DEeKTUBHOM CTaBKY IIPOIEHTA.
HpOI/IBBO,Z[HbIe CI)I/IHaHCOBbIe HMHCTPYMEHTHI

[TpousBozgHbEIe GUHAHCOBBIE UHCTPYMEHTHI, BKJIIOYAs BAIIOTOOOMEHHBIE KOHTPAKTEHI, IPOLIEHTHbIE (bhI0YepChl, COIVIa-
IIeHus1 o OyzAyiieil MpoLleHTHOM CTaBKe, BATIOTHEIE U IIPOLIEHTHBIE CBOIIBI, & TAKXKE BATIOTHBIE U IPOLIEHTHbIE OIIINOHBL,

OTpaxKaroTcCAd 110 CHpaBe,Z[JII/IBOfI CTOMMOCTH U BIIOCJIEICTBUU IIEPEOLIECHUBAIOTCA.

VI3MeHeHNs CIIpaBeyIMBOI CTOMMOCTY IIPOM3BOAHBIX MTHCTPYMEHTOB OTHOCSTCS Ha IIPUOBUTH U yOBITKY OTYETHOTO IIEPHOZA.

Pe3epBbl Ha 00513aTeNbCTBA Y OTYUCIEHUA

Pe3epBrI Ha 0053aTENHCTBA M OTYMCIEHHS MPEJCTABIISIOT COO0M 0053aTebCcTBa HePUHAHCOBOTO XapaKTepa C Heolpe-
ZieJIEHHBIM CPOKOM IOTaIlleHUs.

Pe3epBhI IPU3HAIOTCS, €Cii BaHK BCIEACTBYE ONpPEAETEHHOTO COOBITHS B MPOILIOM UMEET TEKYIIUE IOPUAUIECKUIE
WY 0OPOBOJILHO IIPUHATHIE HA ce0s1 00513aTENbCTBA, JJIS YPETYIMPOBAHUA KOTOPHIX C OOJIBIION CTEMEHbIO BEPOATHOCTH
MOTPebyeTCs OTTOK PECYPCOB, 3aKJIIOYAIOIINX B ce6e OyAyIie SKOHOMUYECKHUE BRITOJBI, 1 KOTOPbIE MOXKHO OIIEHUTb C J[0-
CTaTOYHOU CTEINEHbIO BEPOSITHOCTH.

B 2011 rozy B cooTBeTCTBUM C «CHCTEMOM TpeMUpPOBaHuA cOTpyAHNKOB MBOC 1o utoram gestesbHocTU baHka 3a rog»
OBUI CO37IaH Pe3epB Ha BBHIILIATY IPEMUH 10 UTOTaM rofia.

PacyeTsl ¢ mocTaBIIMKaMU U I[mpo4ad KpeaAUuTOPCKaA 3a0/IZKEHHOCTb

Kpezutopckasi 3aZ0/KeHHOCTD [IPU3HAETCS IIPY BBHIIOJTHEHUY KOHTPAareHTOM CBOMX 0053aTeNIbCTB M OTPAXKAETCS IO
CIIpaBeJIUBON CTOMMOCTHU
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4. Accounting policy (continued)
Financial liabilities

According to IAS 32 and IAS 39 the Bank classifies financial liabilities as financial liabilities at fair value through profit
or loss and other financial liabilities (as appropriate). Initially financial liabilities are carried at fair value.

Except for financial liabilities at fair value through profit or loss, all long-term liabilities are measured at amortized cost,
if not subject for hedge accounting.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

Due to credit institutions

Amounts due to credit institutions are recorded when cash or other assets are received by the Bank from counterparty
banks. If the Bank purchases its own debt, it is removed from the accounting records and the difference between the
carrying amount of the liability and the consideration paid is included in the Bank’s other gains or losses.

Due to customers

Amounts due to customers are financial liabilities to individuals, state or corporate customers and are measured at
amortized cost.

Debt securities

Debt securities include promissory notes, bonds and deposit certificates issued by the Bank.

Debt securities issued are initially recognized at fair value being the proceeds received less transaction costs. Debt
securities are subsequently measured at amortized cost using the effective interest method.
Derivative financial instruments

Derivative financial instruments including currency exchange contracts, interest rate futures, forward rate agreements,
currency swaps and interest rate swaps, currency options and interest rate options are initially recognized at fair value and

are subsequently revalued.

Changes in the fair value of derivative instruments are recorded in the profit or loss of the reporting period.

Provisions for liabilities and charges

Provisions for liabilities and charges are non-financial liabilities of uncertain timing.

Provisions are recognised when the Bank has a present legal or constructive obligation as a result of past events, and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate of the amount of obligation can be made.

In 2011, in accordance with the Bank’s Year-end Bonus Plan, the Bank made a provision for year-end bonuses.

Trade and other payables

Trade payables are recognized when the counterparty has fulfilled its obligations and are carried at fair value.

1"
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

4. YdeTHas nmojuTuka (IpoaonKeHne)
IlepeornieHKa BaarOThI

Ormepanyy B BaJIOTE OTPAXKAIOTCS 110 KypCy, ZEHCTBYIONIEMY Ha eHb oneparnuu. s 1eneil GUHAHCOBOM OTYETHOCTU
BaHKa BaroTON cYuTaeTCs it06as BaaioTa, OTIMYHAA OT €BPO.

JleHeXXKHBIe U HeleHe)KHbIe aKTHBHI U 00513aTelbCTBa, BRIPAXKEHHBIE B BAIIOTE IO COCTOSTHUIO Ha OTYETHYIO ZATy, OT-
paxaroTcs B QYHKIMOHATHHOU BAJIOTE IO BHYTPeHHeMy Kypcy BaHka, pacCYUTaHHOMY B COOTBETCTBHUM C PHIHOYHBIMU
KypcaMu eBponelckux 6aHkoB u banka Poccru. Kypc BasIfoTEL K €BpO, UCIIOTh3YEMBIH /I TIEPEOIIeHKHU, OIIPeZesisIeTCs Ha
OCHOBAaHUU METOJWKU, yTBep:kAaeMoii [IpaBienrem baHka.

CraTbu OTYETA O COBOKYITHOM ZIOXOZIe, BEIDA)KEHHEIE B BAIIOTE, OTPAXKAIOTCA B GYHKIMOHAIBHOM BAIIOTE IO KYpCY,
JeHICTBOBABIIIEMY Ha JaTy COBepIleHus orepanuy. KypcoBele pa3HUIIbI, BOHUKAIOIIYE B Pe3YJIbTaTe IlepecyeTa, OTPaXa-
IOTCS B OTYETE O COBOKYITHOM JIOXOJE.

AKTUBBI, YYUTHIBaeMbIe 32 6aaHCOM

AKTUBEL, yZep>K1UBaeMble BaHKOM OT CBOETr0 MMEHU, HO II0 IIOPYYEHUIO U 32 CUET TPEThUX JIUII, He YYUTHIBAIOTCA B 6a-
JaHce. Komuccuy, nomydyaemsele 10 TaKUM ollepalyisaM, IIpe/CTaBIeHbl B COCTaBe KOMUCCHOHHBIX /I0XOZ0B.

3a 6a1aHCOM TaK)Ke YYUTHIBAIOTCSA IIPOLIEHTHI II0 TPOCPOYEHHBIM KPeAUTAM U ETI03UTaM, IPEAOCTABIEHHBIM B PAMKax
CTapOU /IesITeTbHOCTH.

B3aumosauer

duHaHCOBEIE aKTUBHI U 00513aTeIbCTBA B3aNMMO3aUUTHIBAIOTCS U B OajlaHCe OTPaXKAEeTCs YUCTas BEJIMYMHA TOJIBKO B
TeX CIy4YasXx, KOIZA CyIIeCTByeT 3aKOHOJATENbHO YCTAaHOBJIEHHOE IIPABO IIPOM3BECTH B3aUMO3a4YeT OTPAKEHHBIX CYMM,
a TakKe HaMepeHHe MO0 IPOU3BECTH B3aNMO3ayeT, TM00 OZHOBPEMEHHO PEATN30BaTh aKTUB U YPEryINPOBaTh 06513a-
TEeJIbCTBO.

[Ipr3HaHue JOXOA0B U PacX0OL0B

[TpolieHTHBIE ZIOXO/BI X PACXOZBI II0 BCEM ZIOJTOBBIM MHCTPyMEHTaM OTpa)katoTcsa B OTYeTe O COBOKYITHOM /JIOXO/IE TIO
METOZAY HaYHCIEHUSA C UCTIOb30BaHUEM MeTozia 3 GEKTUBHOM MPOIIEHTHOM CTaBKHU.

KoMmuccroHHBIE 10XOZbI

Bank nosydyaeT KOMUCCHOHHBIE IOXOZBI OT Pa3NYHBIX BUZOB YCIYyT, KOTOPblE OH OKasbIBaeT KaueHTaM. KoMuccroH-
HBIE I0XOZbI MOTYT OBITH pa3Ze/ieHbl Ha CIeAyIOIIre IBe KaTeTOPHUU:

* KoMuccroHHBIe 0XOZBI, TOTyYeHHbIE 32 OKa3aHUe yCIyT B TeueHUe OIpe/ieJIeHHOTo IleproZia BpeMeH!

* KoMuccruoHHBIe OXOABI OT OKa3aHWA YCIYT 110 COBEPLIEHNUIO olleparuii

JUBUAEHAHBIN JOXOZ
BhIpy4Ka IIpHU3HAETCsI, KOTZa YCTAHOBJIEHO IIPaBo baHka Ha IMoTydeHue IUTaTexa.

drHaHCOBEIE rapaHTHX 1 aHAJIOTU4YHBIE 00s13aTebCTBA

duHaHCOBEIE TAPAaHTUN U AHAJIOTUYHEBIE 00513aTEIbCTBA, BbIZIaBaeMble BaHKOM, IIepBOHAYaIbHO OTPaXKaloTcs BHe Oa-
JIaHCa IO CIIPaBeAJINBOM CTOMMOCTH, IOATBEP:KA€HHOU CyMMOM IIOJy4eHHBIX KOMUCCUOHHBIX. JlaHHasA cyMMa aMOpPTU3HU-
pyeTcs IMHEHHBIM METOZOM B TeUeHUe CPOKa JeHCTBUA 06513aTebeTBa. Ha KaXK/yIo OTYETHYIO AaTy JaHHBIE 0053aTelhb-
CTBAa OI[EHUBAIOTCS IO CyMMe HanOOIbIIeH U3:

* CyMMBI IEpBOHAYaIbHOTO IPU3HAHUS;

* MaKCHMAaJIbHOH OIIeHKH 3aTpaT, HeOOXOAUMBIX /IS yPETYINPOBAHMSA 06513aTeIbCTBA [0 COCTOSTHUIO HA OTYETHYIO JaTy.

VI3MeHeHUs y4eTHOU MTOJIMTUKY B OyyIeM

CraHzapThl, KOTOPHIE OBLTH BBIITYIIEHE!, HO ellle He BCTYIIIN B CHULY

Hinke IpUBOAATCSA CTaHZAPTHL, KOTOPBIE OBUIH BHITYIIEHE!, HO ellle He BCTYIIMUIN B CIUTY Ha ATy BhITycKa GMHAHCOBOU
oTyeTHOCTU baHka. B criricox BKJIIOUEHHI BEIIyIIeHHbIE CTaHAAPTHL M UHTEPIIpeTaliy, KoTopble baHk IIpeznonaraeT Ipu-
MEeHUTH B OyzyiieM. BaHKk HaMepeH IPUMEHUTD 3TU CTAHAAPTHI, KOTZa OHU BCTYIIAT B CIULY.
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4. Accounting policy (continued)
Foreign currency translation

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the transaction date. For
the purposes of the Bank’s financial statements, any currency other than euro is treated as a foreign currency.

Monetary and non-monetary assets and liabilities denominated in foreign currencies are translated to the functional
currency at the Bank’s internal exchange rate calculated on the basis of exchange rates of European banks and the Bank of
Russia. Foreign currency exchange rate to euro used for the remeasurement purposes is based on a methodology approved
by the Bank’s Board of Management.

Items of the statement of comprehensive income denominated in foreign currencies are translated to the functional
currency at the exchange rate effective at the date of such transaction. Translation differences from foreign currencies are
recorded in the statement of comprehensive income.

Off-balance sheet assets

Assets held by the Bank in its own name but for the account of third parties, are not recorded in the statement of financial
position. Commissions received from such transactions are shown in fee and commission income.

Off-balance sheet assets are also comprise interest on overdue loans and deposits granted as part of former-period
activity.

Offsetting

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position only when
there is a legally enforceable right to set off the recognized amounts and there is an intention to either settle on a net basis,
or to realize the asset and settle the liability simultaneously.

Income and expense recognition

Interest income and expense are recorded in the statement of comprehensive income for all debt instruments on an
accrual basis using the effective interest method.

Fee and commission income

The Bank earns fee and commission income from a diverse range of services it provides to its customers. Fee income can
be divided into the following two categories:

* Fee income earned from services that are provided over a certain period of time

* Fee income from providing transaction services

Dividend income
Revenue is recognised when the Bank’s right to receive the payment is established.

Financial guarantees and similar commitments

Financial guarantees and similar commitments given by the Bank are initially recorded off-balance sheet, at fair value,
which is evidenced by the amount of fees and commissions received. This amount is amortized on a straight line basis over
the life of the commitment. At each reporting date, the commitments are measured at the higher of:

* the amount at initial recognition;

* the best estimate of the expenditure required to settle commitment at the reporting date.

Future changes in accounting policy

Standards issued but not yet effective

Below is the list of standards issued but not yet effective at the date the Bank’s financial statements were issued. The list
includes issued standards and interpretations which the Bank plans to adopt in the future. The Bank intends to adopt these
standards once they come into effect.
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

4. YdeTHas nmojuTuka (IpoaonKeHne)
VI3MeHeHUs YYeTHON OJIUTUKU B OyzayIeM (IIpoio/IKeHIE)

MC®O (IFRS) 9 «®duHaHCOBbIE HHCTPYMEHTHI (TIepBas 4acTh)»

B HOs6pe 2009 1 2010 rozoB CoseTr no MCPO ony6imkoBai mepsyto 9actb MCPO (IFRS) 9 «DuHAHCOBBIE MHCTPY-
MeHTHI». JlanHbIi cTaHgapT nocreneHHO 3aMeHUT MCPO (IAS) 39 «PrHaHCOBBIE MHCTPYMEHTHI: IPU3HAHKE U OlleHKa».
MC®O (IFRS) 9 BcTymaeT B CHUTY IS TOZOBBIX OTYETHBIX IEPUOZOB, HaunHaromuxcsa 1 saBapsa 2015 roga wiu mocie
atoit gathl. [lepBas yactb MCP®O (IFRS) 9 BBOAUT HOBHIE TpeOOBaHUSA K KIacCUOUKAIIUKM U OIfeHKe GUHAHCOBBIX WH-
CTPYMEHTOB. B 4aCTHOCTH, B I€JISIX MOCIEAYIONIENH OIEHKU Bce GUHAHCOBBIE aKTUBHI JOJKHBI KJI1acCUUITMPOBATHCI KaK
OIleHUBaEMBbIE IT0 aMOPTU3UPOBAHHON CTOMMOCTH WJIH IO CIIPABE/IMBOM CTOMMOCTH C TIEPEOIIEHKOM Yepe3 MPUOBbLIL WIN
YOBITOK, TPH 3TOM BO3MOKEH He TIO/IJIEKAIINI OTMEHE BBIOOD OTPaKEHHUS TIEPEOTIEHKHU I0JIEBBIX UHCTPYMEHTOB, HE MPE-
Ha3HAYEHHBIX JJIT TOPTOBJIM, Yepe3 MTPOYNH COBOKYITHBIN ZI0X0/. B OTHOIIEHNY GUHAHCOBBIX 003aTENbCTB, TEPEOTIEHH-
BaeMBbIX Yepe3 MPUOBLIb WM YOBITOK C UCITOJb30BAHUEM BO3MOXKHOCTH OIIEHKH IO CIIPABEAJINBOM CTOMMOCTH, BBEZEHO
TpebOBaHUE IO YIETY U3MEHEHUN CIIPaBEIMBON CTOMMOCTH, OOYCIIOBJIEHHBIX KPEIUTHBIM PUCKOM, B COCTaBE MPOYETr0
COBOKYITHOT'O /10X0ZIa. B HacTosiIee BpeMsA BaHK OIfeHWBAET BIUSHUE JAaHHOTO CTaH[apTa ¥ BHIOMPAET JIaTy €ro MepBOHA-
YaJbHOTO IIPUMEHEHUS.

MC®O (IFRS) 13 «OueHKa cripaBeTUBON CTOUMOCTH

MC®O (IFRS) 13 o6beAUHSET B OJHOM CTaHAAPTE BCE YKa3aHUsA OTHOCHUTENBHO OIIEHKU CIIPaBENIMBON CTOUMOCTU
commacHo MC®O. MC®PO (IFRS) 13 He BHOCUT M3MEHEHUM B OTHOIIEHUHU OIIPeAEEeHUA TOT0, KOTZia KOMITAHUY 00s3aHbI
HCIIOJIb30BATh CIIPABEJIMBYIO CTOMMOCTD, a MPEOCTABIAET YKa3aHUSA OTHOCUTEIBHO OIIEHKHU CIIPABEJIMBON CTOMMOCTH
commacHo MC®O, B Tex ciyJasx, KOI/la MCIIOJb30BAHHUE CIIPABEAIUBON CTOMMOCTU TPeOYeTCS WIM Pa3pellaeTcs B CO-
OTBETCTBUM C APYrUMU cTaHzapTaMu B coctaBe MC®O. CtaHZapT OIpUMeHAeTCA B OTHOLIEHUH T'OAOBBIX OTYETHBIX IIe-
puozoB, HaunHatomuxcs 1 auBapsa 2013 roza wiu mocse 3To AaTel. JJocpoyHOe MpUMeHeHUe pa3pelnraeTcsa. [IpuasaTre
MC®O (IFRS) 13 MOXeT OKa3aTh BIAUSHUE Ha OIIEHKY aKTUBOB U 00s13aTebCTB BaHKa, yYUTHIBAEMBIX IO CITPABEATUBOM
CTOMMOCTH. B HacTosiIee BpeMsa BaHk olleHMBaeT BO3MOXKHOe BiusaHue npuMeHeHus MCPO (IFRS) 13 Ha ee puHaHCOBOE
TIOJIOXKEHWE U Pe3Y/IbTAThI IesITeTbHOCTH.

ITonpaBku kK MCOO (IFRS) 7 «®uHAHCOBBIE NHCTPYMEHTHI: PACKPBITHE HHOOPMAIIUL»

B okTs6pe 2010 roza CoBet mo MC®O onyb6iukoBan momnpaBku kK MCPO (IFRS) 7, BCTymarIye B CUIY AJIS TOJOBBIX
OTYETHBIX TIEPUOZIOB, HaunHawmuxca 1 utong 2011 roga win mocje 3Tou AaThl. [lonpaBka TpebyeT pacKphITHUA JOTOJ-
HUTEJbHOU MHPOpMAITMU O GUHAHCOBBIX aKTHUBAX, KOTOPBIE OBLIN TIEpPeIaHbl, HO MPU3HAHKME KOTOPBIX He OBUTO MpeKpa-
IIeHO, YTOOBI IATh BO3MOXKHOCTD II0Ih30BaTEIAM GUHAHCOBOM OTYETHOCTH I'PYIIIIBI IIOHATH XapaKTep B3aNMOCBS3U TEX
aKTUBOB, IPU3HAHKE KOTOPHIX HEe OBUIO MPEKPAIIeHO0, ¥ COOTBETCTBYIOMINX 00s3aTenbeTB. KpoMme Toro, mompaBka Tpeby-
€T PacKpHITUS UHGOPMAIHM O IPOJOJDKAIOUIEMCS YIAaCTUU B aKTUBAX, IPU3HAHUE KOTOPBIX ObUIO MPEKPAIIeHO, YTOOB
MIPEOCTABUTH IIOJIb30BATENAM GUHAHCOBON OTYETHOCTH BO3MOXXHOCTH OLIEHUTH XapaKTeP MPOJOJDKAOLIEr0Cs YIacTus
KOMITAaHUY B aKTUBAX, IIPU3HaHUE KOTOPBIX ObLIO MPEKPAIeHO, U PUCKY, CBSI3aHHEBIE ¢ 3TUM. [lonpaBKa M3MeHsEeT TOJIbKO
TpeOOBAHM K PACKPHITHIO MHOOPMAIIUY U HE OKA3bIBAET BIUAHUSA Ha QUHAHCOBOE IIOJIOXKEHUE WIN PE3Y/IbTATHI AesATelb-
HocTu baHka.

ITonpaska k MC®O (IAS) 19 «Bo3HarpaxzeHus paboTHUKaM»

[TommpaBka k MC®O (IAS) 19 BcTynaeT B CUTY AJisI TOIOBBIX OTYETHBIX IEPHUOZOB, HaunHatomuxcsa 1 saBaps 2013 roga
WU TIOCJIe 3TOH JaThl. [TonpaBKa BHOCUT CyIIeCTBEHHBIE U3MEHEHHS B YUET BO3HArpayKIeHUI pabOTHUKOB, B YaCTHOCTU
yCTpaHSET BO3MOXKHOCTD OTJIOXKEHHOTO MPU3HAHUA U3MEHEHUN B aKTHBaxX M 00g3aTeNbCTBAaX MEHCHOHHOTO IUTaHa (Tak
Ha3bIBaeMbIN «KOPUZIOPHBIA MeTOZ»). KpoMe Toro, monpaBka OrpaHUYMBAET U3MEHEHUS YMCTHIX TEHCMOHHBIX aKTHUBOB
(0bs3aTeNbCTB), IPU3HABAEMBIX B IPUOBUIM WIN YOBITKE, YHUCTHIM JOXOAOM (pPacxoZioM) IO MPOIEHTaM U CTOMMOCTBIO
ycayr. [TommpaBka He OKaXKeT BAUSHUSA Ha GUHAHCOBOE TIOJIOXKEHUE UIU PE3YIbTAThI eATeNbHOCTH baHKa.

[MompaBka k MC®O (TAS) 1 «IIpezacTaBieHrie GUHAHCOBON OTUYETHOCTU» — «[Ipe/ICTaBI€HUE CTAaTEH ITPOYETO COBOKYII-
HOT'0 ZI0XOZia»

[TommpaBka k MC®O (IAS) 1 BcTymaeT B CWIy JJIs1 TOZOBBIX OTYETHHIX IIEPUOZAOB, HaunHaromuxcsa 1 utonsa 2012 roza
WY Tocse 3ToM JaThl. [lonipaBKka M3MeHAeT IPYIINPOBKY CTaTel, IpeCTaBIAeMbIX B COCTaBe IPOYero COBOKYITHOTO 0-
xoza. CTaTby, KOTOPEIE MOTYT OBITH MTEpPeKIacCUUIIPOBAHEL B COCTAB IPUOBLIH WM YOBITKA B OIIpeZieJIeHHBI MOMEHT
BpeMeHU B OyzymieM (HampuMep, B cIydae IpeKpalieHus IpU3HaHuA aKTUBA WM [TOTALIeH!) JO/DKHEI TPeCTaBIAThCS
OTZEBHO OT CTaTel, KOTOPhle HUKOTZAa He OyAyT mepekaaccuduIpoBaHsl. [lonpaBKa U3MEeHHUT MIpeCTaBlIeHre HHPOP-
Maluy, HO He OKQXKET BINSIHUA Ha GUHAHCOBOE MTOJIOXKEHUE I PE3YIbTATHI esITeNbHOCTY baHKa.
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4. Accounting policy (continued)
Future changes in accounting policy (continued)

IFRS 9, Financial Instruments (first phase)

In November 2009 and 2010 the IASB issued the first phase of IFRS 9, Financial Instruments. This standard will
eventually replace IAS 39, Financial Instruments: Recognition and Measurement. IFRS 9 becomes effective for annual
periods beginning on or after 1 January 2015. The first phase of IFRS 9 introduces new requirements for classification
and measurement of financial assets. In particular, for subsequent measurement all financial assets are to be classified at
amortized cost or at fair value through profit or loss with the irrevocable option for equity instruments not held for trading
to be measured at fair value through other comprehensive income. There is a new requirement for financial liabilities
recognized through profit or loss using a fair value option that the amount of change in the fair value of the financial
liability that is attributable to changes in the credit risk of that liability shall be presented in other comprehensive income.
The Bank now evaluates the impact of the adoption of the new Standard and considers the initial application date.

IFRS 13, Fair Value Measurement

IFRS 13 establishes a single source of guidance under IFRS for all fair value measurements. IFRS 13 does not change
when an entity is required to use fair value, but rather provides guidance on how to measure fair value under IFRS when
fair value is required or permitted. This standard becomes effective for annual reporting periods beginning on or after 1
January 2013. Early application is permitted. The adoption of IFRS 13 may have effect on the measurement of the Bank’s
assets and liabilities accounted for at fair value. The Bank is currently evaluating the possible impact of IFRS 13 on its
financial position and performance.

Amendments to IFRS 7, Financial Instruments: Disclosures

The Amendments were issued in October 2010 by the IASB and are effective for annual reporting periods beginning on
or after 1 July 2011. The amendment introduces additional disclosure requirements for transferred financial assets that
are not derecognized to enable the user of the Bank’s financial statements to understand the relationship with those assets
that have not been derecognized and their associated liabilities. In addition, the amendment requires disclosures about
continuing involvement in derecognized assets to enable the users to evaluate the nature of, and risks associated with, the
entity’s continuing involvement in those derecognized assets. The amendment affects disclosure only and has no impact on
the Bank’s financial position or performance.

Amendment to IAS 19, Employee Benefits

The amendment to IAS 19 becomes effective for annual reporting periods beginning on or after 1 January 2013. The
amendment introduces significant changes to the method of accounting for employee benefits, including the removal of
the option for deferred recognition of changes in pension plan assets and liabilities (known as the «corridor approach»).
In addition, the amendment limits changes in net pension assets (liabilities) recognized in profit and loss to net interest
income (expense) and cost of services. The amendment will have no significant impact on the Bank’s financial position or
performance.

Amendment to IAS 1, Presentation of Financial Statements — Presentation of Other Comprehensive Income

The amendment to IAS 1 becomes effective for annual reporting periods beginning on or after 1 July 2012.
The amendment changes the grouping of items presented in other comprehensive income. Items that could be reclassified
to profit or loss at a future point in time (for example, upon derecognition or settlement) would be presented separately
from items that will never be reclassified. The amendment affects presentation only and will have no impact on the Bank’s
financial position or performance.
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TBICAYAX EBPO)

5. CyliecTBeHHBIE YYETHBIE OLIEHKU

Peseps oz obecrieHeHNE KPeAUTOB

BaHK pery/sipHO IIPOBOAUT aHAIN3 KPEAUTOB U eOUTOPCKOHN 3aZI0/DKEHHOCTHY Ha IpeAMeT obecuieHeHus. Vcxoas m3
HMMeIOILIEToCcs OIIbITa, BaHK UCIOIb3yeT cBoe CYyOBEKTUBHOE CyXKAEHIe IIPU OIleHKe YOBITKOB OT 0OeCIieHeHUs B CUTYallH-
X, KOT/Ia 3aeMINUK UCTIBITEIBaeT QUHAHCOBBIE 3aTPyAHEHH U OTCYTCTBYeT ZOCTATOYHBIN 00beM haKTUIeCKUX JaHHBIX 00
aHaJIOTUYHBIX 3aeMIIMKaX. BaHK aHAJOIMYHBIM 06Pa30M OLleHUBAET U3MEeHEeHH OyAYIIUX eHEXKHBIX IIOTOKOB Ha OCHOBE
HabII0ZaeMBIX ZJAaHHBIX, YKA3bIBAIOIIUX Ha HEOIAroMpUATHOEe U3MEHEHYe B CTaTyce IoraleHus 00513aTeIbCTB 3aeMIITH-
KaMU WIN U3MeHeHNe roCyAapCTBEHHBIX JINO0 MECTHBIX SKOHOMUYECKUX YCJIOBHH, KOTOPOE COOTHOCUTCS CO CIYY9asMU
HEeBBIIIOJTHEHNS 00513aTeIbCTB [0 aKTUBAM B COCTaBe TPYHIBI. VIcX0oAsa M3 MMeIoIIerocs ombITa, BaHK HUCIOIb3yeT cBoe
CyOBEKTHBHOE CyXZeHUe IIPU KOPPEeKTHUPOBKe HabIII0aeMbIX JAHHBIX IPUMEHUTENBHO K KpPeUTaM WiIN JeOUTOPCKON
3aI0JDKEHHOCTH JUIS1 OTPayKeHUS TEKYITIUX 0OCTOATENBCTB.

6. /leHe:kHbBIE Cpe/iCTBA U UX SKBUBAJIEHTbI

2011r. 2010r.
HanunyHble geHeXxHble cpeacTsa 204 220
Tekywme cyeta B baHKax cTpaH - yneHos MB3C 1238 4423
TekyLmne cueta B NPOYMX KpeaUTHbIX OPraHM3aLmnax 779 8506
LeHeKHble cpeacTBa U UX SKBUBAJIEHTbI 2221 13 149

7. UHBeCcTULIMOHHLIE IIeHHbIe OyMarv, UMeloliuecs B HaJIUn4uu
JJISl IPOAAXKU

HBeCTUITMOHHBIE IIEHHbIE 6YMaI‘I/I, HNMeEIIreCA B HaJIUIUU AJIA IIPOJa*KU, BKIIOYAalOT B cebs caeayromue Ino3uinn:

2011r. 2010r.
Akumn OAO «MMBB-PTC» 50 493 39670
EBpoobavraumm MundouHa Monblum 15091 2225
EBpoobauraunm OAO «lasnpom» 12 953 14 164
EBpoobanraumm MuHpuHa PymbiHUM 12 232 5325
lfocobauraumm MuHduHa Cnosakum 9910 6911
O6nauraumum BOS Finance AB, Mosblua 8 822 -
Espoobavraunmn MuHduHa Yexun 7 619 2081
EBpoobvraumm npaButenbctea MoCKBbI 5 855 6419
O6nurauumn CEZ AS, Yexusa 5154 -
PKP, MonbLua 4926 -
EBpoobauraumm MuHduHa bonrapum 2564 1564
PKO Bank Polski S.A. 928 =
AKunn doHaoBol 6upKn MMBBE - 3719
Espoobauraumnm OAO «YPCA BaHK» - 1042
MHBECTULMNOHHbIE LEeHHble Bymaru, UMeLMecs B HaIMYUK ANA NPOAANKN 136 547 83120

B 2011 rozy BaHk ygyacTBOBaJI B IOTIOJIHUTEIHHOM pasMelieHnu akunii 3AO «MMBBE», cronMocTb KOTOPBIX ObLIa OIUIade-
Ha akmusMu 3A0 «®B MMBB». B peaysbraTe f10x0z OT epeonieHkH akuuii 3AO «®b MMBB» B cymme 21 605 ThIC. €BpO 6B
IEpeHeCceH U3 MPOYero COBOKYITHOT'O I0X0/Ia B COCTAB Z0XO0B IO OIIepaIvsiM C MHBECTUIIMOHHBIMU IIeHHBIMU OyMaraMu,
WMEOIUMUCSA B HAUTMYWH JJIA TIPoJjaku. bBaHkoM ObLtH momyvyeHs! akiuu 3AO«MMBB» cronmocThio 21 681 Thic. €BpoO.

YacTp nakera akiui 3A0 «MMBB» 6bLTa peajrn3oBaHa B paMKaX IPOIeAyPEl 00paTHOTO BEIKYTIA aKIIUI SMUTEHTOM.
Joxop ot nepeonieHky akuuit 3A0 «MMBE» B cymme 24 017 TbIC. eBpo OBUI IeEpeHeceH U3 IPOYero COBOKYITHOTO A0X04a
B COCTaB Z0XOZOB IO OIIepalysAM C UHBECTUIIMOHHBIMU IIEHHBIMU OyMaraMu, MMEIOIIUMICS B HATMYUH I IPOJAXKH.

B 2011 roay yacts auBugaeHzoB 3A0 «MMBBE» B cymMe 7 174 ThIC. €Bpo 6bUTa mostyueHa B Buzie akiiuii OAO «PTC».

B pesynbrarte npucoesuaernsa OAO «PTC» k 3A0 «MMBB» baHk ABiAeTca BaagenbieM akuuii OAO «MMBB-PTC».
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5. Significant accounting estimates

Allowance for loan impairment

The Bank regularly reviews its loans and receivables to assess impairment. The Bank uses its experienced judgment to
estimate the amount of any impairment loss in cases where a borrower is in financial difficulties and there are few available
sources of historical data relating to similar borrowers. Similarly, the Bank estimates changes in future cash flows based on
the observable data indicating that there has been an adverse change in the payment status of borrowers, or national or
local economic conditions that correlate with defaults on assets in the group. The Bank uses its experienced judgment to
adjust observable data for loans or receivables to reflect current circumstances.

6. Cash and cash equivalents

2011 2010
Cash on hand 204 220
Current accounts with banks in the IBEC member countries 1238 4423
Current accounts with other credit institutions 779 8 506
Cash and cash equivalents 2221 13 149
7. Available-for-sale investment securities

Available-for-sale investment securities comprise:

2011 2010
Shares of 0OJSC MICEX-RTS 50 493 39670
Eurobonds of the Ministry of Finance of the Republic of Poland 15 091 2225
Eurobonds of Gazprom 12 953 14 164
Eurobonds of the Ministry of Finance of Romania 12 232 5325
Government bonds of the Ministry of Finance of the Slovak Republic 9910 6911
Bonds of BOS Finance AB, the Republic of Poland 8 822 -
Eurobonds of the Ministry of Finance of the Czech Republic 7 619 2 081
Eurobonds of the Government of Moscow 5 855 6419
Bonds of CEZ AS, the Czech Republic 5154 -
PKP, the Republic of Poland 4926 -
Eurobonds of the Ministry of Finance of the Republic of Bulgaria 2564 1564
PKO Bank Polski S.A. 928 =
Shares of the MICEX Stock Exchange - 3719
Eurobonds of URSA Bank — 1042
Available-for-sale investment securities 136 547 83120

In 2011, the Bank participated in additional issue of shares of CJSC MICEX whose cost was covered by shares of CJSC
Stock Exchange MICEX. As a result, gain from the revaluation of shares of CJSC Stock Exchange MICEX in the amount
of EUR 21,605 thousand was transferred from other comprehensive income to gains from available-for-sale investment
securities. The Bank received shares of CJSC MICEX in the amount of EUR 21,681 thousand.

Part of the shareholding in CJSC MICEX was sold under the issuer buy-back procedure. Gain from the revaluation of
shares of CJSC MICEX in the amount of EUR 24,017 thousand was transferred from other comprehensive income to gains
from available-for-sale investment securities.

In 2011, part of dividends of CJSC MICEX in the amount of EUR 7,174 thousand was received in the form of shares in OJSC RTS.

As a result of the merger between OJSC RTS and CJSC MICEX, the Bank became a shareholder of OJSC MICEX-RTS.
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

8. HBeCcTUIIMOHHBIE IIeHHbIe OymMaru, yZep:kK1uBaeMble
10 TIoranieHud

2011r. 2010r.
O6nvraunmn dpepepanbHoro 3aima Poccuninckon degepaumm 55 112
MHBECTULMOHHbIE LeHHble Bymaru, yaep*kMBaembie A0 NoraleHus 55 112

YMeHbIIIEHE OCTATKOB MHBECTUIIMOHHBIX I[EHHBIX OyMar, yAep:XUBaeMBIX IO IOTAIlleHUs], HA CyMMY 57 THICSY €BPO
CBSI3aHO C YacTUYHBIM noramenueM B 2011 rogy obmuranuii depepanpHoro 3atima P®. ITo cocrosauio Ha 31 gekabps
2010 roza u Ha 31 gexabps 2011 roga popmupoBaHUe pe3epBa Ha obeciieHeHre He TPeOOBAIOCH.

9. CpeacTBa B KpeUTHBIX OpraHu3anmugax

Cpe,Z[CTBa B KPEAUTHBIX OpraHu3alAaAX BKJIIOYAalOT B cebs CIeAYIOINE O3

2011r. 2010rr.
CpouHble KpeauTbl U AeN03UTbl, pa3MeLleHHble B 6aHKax cTpaH — yneHos MB3C 79 266 87 476
Mpoumre cpencTBa, pasmelleHHble B 6aHKax cTpaH —4ieHoB MB3C 300 300
MpocpoyeHHbIe KPeanUTbl U AeMn0o3uUTbl, NPEAO0CTaB/IEHHbIE B PpaMKaxX CTapoi AeATe/IbHOCTU 233019 231 897
Wtoro 312 585 319673
3a BblueTOM pe3epBa nofa obecueHeHne (233 019) (231 897)
CpencTBa B KpeguTHbIX OpPraHM3aumnax 79 566 87776

Ha 31 zexabps 2011 roga Ha TpeX OCHOBHBIX KOHTPAareHTOB MpUXoAuTcsa 29 223 Thic. eBpo win 36,73% OT 061Iel cyM-
MBI CPEZICTB B KPEAUTHBIX OPraHU3alKsX IT0 HOBOM AesTenbHOCTH (31 gexabps 2010 roga: 34 652 Thic. eBpo, win 39,48%
OT O0IIel CyMMBI CPEACTB B KPEAUTHHIX OPTaHU3AIUAX 110 HOBO JeITENbHOCTH).

Hwke priBeieHBI MIBMEHEHWUS B Pe3epBe Mo/ obeciieHe e POCPOIEHHBIX KPEJUTOB U IETIO3UTOB, MPEA0CTABIEHHBIX
B paMKax ctapoii fearenbHocT BANCO NACIONAL DE CUBA (Ilpumeuanue 16):

2011r. 2010r.
Mo cocTtoaHuio Ha 1 AHBapA 231 897 224 258
BnnaHue nepecyeta Bantot 1122 7 639
[lo cocToAHMIO Ha OTYETHYIO AaTy 233019 231 897

VI3MeHeHUs CyMMBI IPOCPOYEHHBIX KPEUTOB U IeIIO3UTOB II0 CTapO 1eATeTbHOCTH U pe3epBa Ha IIOKPHITHE YOBITKOB
10 HUM cOPMUPOBAINCEH BCJIEACTBYE M3MEHEHUH KYyPCOB BaIOT JaHHBIX KPEJUTOB U Ie[T0O3UTOB K BaJIIOTE IIpe/iCTaBe-
HUs GUHAHCOBOU OTYETHOCTH. Pe3epB Ha BhIIIEYKA3aHHBIE IEMIO3UTEL M KPEAUTHI CO3/jaH B BAIIOTE 33/I0/DKEHHOCTH.
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8. Held-to-maturity investment securities

2011 2010
Russian State bonds 55 112
Held-to-maturity investment securities 55 112

A decrease in the amount of held-to-maturity investment securities by EUR 57 thousand was due to a partial redemption
of Russian State bonds in 2011. As at 31 December 2010 and 2011, the allowance for impairment was not required.

9. Due from credit institutions

Amounts due from credit institutions comprise:

2011 2010
Term loans and deposits with banks in the IBEC member countries 79 266 87 476
Other funds placed with banks in the IBEC member countries 300 300
Overdue loans and deposits granted as part of former-period activity 233 019 231 897
Total 312 585 319673
Less: allowance for impairment (233 019) (231 897)
Due from credit institutions 79 566 87776

As at 31 December 2011, balances with three main counterparties comprise EUR 29,223 thousand, or 36.73% of total
loans and deposits granted as part of new activity (31 December 2010: EUR 34,652 thousand, or 39.48% of total loans and
deposits granted as part of new activity).

The movements in the allowance for impairment of overdue loans and deposits granted as part of former-period activity
to BANCO NACIONAL DE CUBA were as follows (Note 16):

2011 2010
At 1 January 231 897 224 258
Translation differences 1122 7 639
At the reporting date 233 019 231 897

Changes in the amounts of overdue loans and deposits granted as part of former-period activity and corresponding
movements in the impairment allowance were due to changes in the exchange rates of the currencies, in which such loans
and deposits are denominated, to the Bank’s reporting currency. Allowance for the above deposits and loans is denominated
in the currency of respective deposits and loans.
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

10. KpeauTtsl kineHTaM

KpeZuThl KJIMEHTaM BKJIIOYAIOT B Ce0S CIeIYIONTHE TTO3UITHH:

2011r. 2010r.
Kommepueckoe KpeguToBaHue 60 986 45 232
MoTpebutenbckoe KpegmToBaHMe (COTpyaHMKam baHKa) 161 191
NTOro KpeamuTbl KANeHTam 61 147 45423
3a BblueTOM pe3epBa nofa obecueHeHne (15 277) -
Kpeautbl KnineHTam 45 870 45 423
Pe3epB moj 06eciieHEHNE KPEAUTOB KIMEHTAM
2011r. 2010r.

Kommepueckoe Kommepueckoe

KpeautosaHue KpeautoBaHue
Mo cocTtoAaHuMo Ha 1 AHBapA = 44
M3meHeHunA 3a 2011 rog, 15 277 (44)
Mo cocToAHMIo Ha 31 aekabps 15 277 =
ObecLeHeHWe Ha MHANBMAYaNbHOW OCHOBE 15 277 -

NTOro cymma KpepmToB, OLLeHEHHbIX HA MHAWBUAYabHOW OCHOBE
KaK obecueHeHHble, A0 BbI4ETA PE3EPBA NOA 0b6ecLleHEeHNE, OLLeHEH- 29 306 =
HOro Ha MHAWBUAYA/IbHON OCHOBE

ObecnieyeHue U Ipyrvue UHCTPYMEHTHI, CHI)KaOIIe KPeAUTHBIN PUCK

B cOOTBETCTBMY C BHYTPEHHUMU JJOKyMeHTaMu BaHKa 3aeMIIUKY IPEOCTABIAIOT CIEAYIOIINE BUABI OOeCcIIeYeHUs

* rapaHTHUU IPAaBUTETHCTB U CYOHEKTOB CTpaH - wieHoB MBIC;

* GaHKOBCKYIO FapaHTHIO;

* TOPYYUTENTBCTBO TPETHUX JIUII;

* KOMMepPYECKYI0 HeZIBIXKIMOCTD;

* JINKBUJHOE 060pYyZOBaHNeE NPEANPUATHA, UMeoIee JOCTaTOYHO IIMPOKOEe PaclpoCTpaHeHHe, a TaKKe 000pyAoBa-
HUe, KOTOPOE B UCKJIIOUUTENBHBIX CIydasx MOXKET ObITh YHUKATbHBIM;

* rOCyZapCTBEHHBIE IIeHHBIE OyMaru U BEICOKOJIMKBU/HBIE KOPIIOPATUBHEIE IIeHHBIE OyMary.

I[pu mpegocTaBieHny BaHKOM KpeANTOB CTOMMOCTDH MPUHUMAEMBIX B 3aJI0T aKTHBOB JJOJDKHA MPEBHIIIATh BETUINHY
CCYZHOM 3aJJ0JDKEHHOCTH, TIPOIIEHTOB 3a MOJIb30BaHUE CCYZIOH, a TaKXKe MHBIX IUIaTe)XXel B MoJIb3y BaHKa 3a BeCh TIEpUO],
MTOJIb30BAHUA KPEAUTOM, OOYCIIOBIEHHBIX HOPMaMH MEX/YHAPOJHOTO MTpaBa, Tpe60BaHUAMM 3aKOHOAATEIbCTBA CTPAHEI
MecTonpe6rBaHuA baHka, 06BIYasIMU IeI0BOTO0 060pOTa WK JOTOBOPOM/COTJIAIIIEHUEM.

Hike IepedricieHbl OCHOBHBIE BU/IBI ITOJIYY€HHOIO 00€eCIeYeHHs IIPY KPEeANTOBAHNMN:
* 3aJI0T HE/IBWKUMOCTH;

* 3aJ10T 06OPYZIOBAHUS;

* MOPYYUTENbCTBA TPETHUX JIMIL.

BaHK OCyIecTB/IsIET MOHUTOPHUHT MTOJyYeHHOTO ObeclieueH s, 3apaliuBaeT P HEOOXOAUMOCTH JOTIOTHUTETbHOE
obecrieyeHrie B COOTBETCTBHUU C OCHOBHBIM COIVIAIIEHHEM, a TaK:Ke OTCIEKUBAET PHIHOYHYIO CTOMMOCTh OOecIeueHus
B X0/Ie IPOBEPKU /IOCTATOYHOCTH pPe3epBa Mo/ YOBITKH OT 06eCIleHEHHA.
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10. Loans to customers

Loans to customers COIIlpI'iSGZ

2011 2010
Corporate lending 60 986 45 232
Consumer lending (Bank employees) 161 191
Gross loans to customers 61 147 45 423
Less: allowance for impairment (15 277) -
Loans to customers 45 870 45 423

Allowance for impairment of loans to customers
Corporate lending, Corporate lending,
2011 2010

At 1 January = 44
Change for 2011 15277 (44)
At 31 December 15 277 =
Individual impairment 15 277 -

Gross amount of loans individually determined to be impaired, before

. o . . 2 -
deducting any individually assessed impairment allowance 9306

Collateral and other credit enhancements

In accordance with its internal rules and procedures, the Bank accepts the following types of collateral from its borrowers:

* guarantees from governments and member countries of IBEC;

* bank guarantees;

e guarantees from third parties

* commercial real estate properties;

¢ liquid company equipment, which is in fairly wide use and equipment which may be considered unique in exceptional
circumstances;

* government securities and highly liquid corporate securities.

When the bank provides loans, the value of assets obtained as collateral should be higher than the amount of the loan
principal, loan interest and other payments to the Bank over the entire term of the loan, as provided by international

law, requirements of the legislation effective in the country where the Bank is present, market convention or contract/
agreement.

The main types of collateral obtained under lending transactions are as follows:
* charges over real estate;

* charges over equipment;

* guarantees from third parties.

The Bank monitors the collateral obtained, requests, if necessary, additional collateral in accordance with the underlying

agreement, and monitors the market value of collateral during its review of the adequacy of the allowance for loan
impairment.
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA
(B TBICAYAX EBPO)

10. KpeauTsl kavueHTaM (IpoAoIKEeHUE)

NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.

KoHIleHTpauysa KpeAUTOB KIWEeHTaM

CTpyKTypa KpeAUTHOTO MOPTOEIA 10 TUIIAM KJIMEHTOB MIPeCTaBIeHa CIeAYIOMIIM 00pa3oM:

2011r. 2010r.
YacTHble KoMnaHum 60 986 45 232
dusmyeckune nnua 161 191

61 147 45 423

er,Z[I/ITbI BbIJAaIOTCA KJIMEHTAM, OCYIIECTB/IAOIINUM A€ATEIbPHOCTD B CJIEAYIOMINUX CEKTOPAaX SKOHOMUKU:

2011r. 2010r.
HedTAHana npombIWNEeHHOCTb 26 420 26 000
MHdpacTpykTypa 14 886 14 000
PakeTHO-KOCMMYeCcKaa oTpaciab 11 380 =
ObpabaTbiBatoLLas NPOMbILAEHHOCTb 6 000 1860
MegnumMHCKaa NPOMbILIAEHHOCTb 2 000 750
Tarkenaa NnpoMbILWIEHHOCTb 300 1292
Mpoyee 161 191
XnmMmmyecKkaa NpombILLAEHHOCTb = 1100
BHewwHAA Toprosaa = 230

61 147 45 423

KPE,Z[I/ITBI BbIJAIOTCA KJIMEHTAM, OCYIIECTB/IAIOIINM JE€ATCIbHOCTD B CJIEAYIOIINX CTPaHAX-WIEHAX banka u APYIrux CTpaHax:

2011r. 2010r.
Poccua 22 581 17 793
bonrapua 15 186 14 300
MoHronuna 12 000 12 230
Lsenuapus 11 380 -
Utanna = 1100

61 147 45 423

Ha 31 mexabps 2011 roga Ha TpeX OCHOBHBIX KOHTPareHToB mpuxoautcsa 41 306 ThIC. €BpO, YTO cocTaBisieT 67,55% oT
obmero kpeauTHOTO OPTdessa banka. [To JaHHBIM KpeguTaM BaHKOM co3laH pe3epB moZ, obeciieHeHYe B 00IIel cymme
15 182 Thic. eBpo. Ha 31 mekabpsa 2010 roga Ha TpeX OCHOBHBIX KOHTpareHToB mpuxogmiock 40 000 THIC. €BpO, YTO CO-
craBisio 88,06% oT obiiero KpeauTHOTO opTdesa baHka, 1Mo JaHHBIM KpeAruTaM HeoOX0MMOCTh B CO3TaHHUY PE3€PBOB
oz, obeciieHeHe OTCYTCTBOBAIA.
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10. Loans to customers (continued)
Concentration Of loans to customers

Loans have been extended to the following types of customers:

NOTES TO 2011 FINANCIAL STATEMENTS

Private companies

Individuals

Loans are made principally in the following industry sectors:

Oil industry

Infrastructure

Aerospace engineering and manufacturing

Manufacturing
Medical industry
Heavy industry
Other

Chemical industry

Foreign trade

Loans are made principally to customers operating in the following IBEC member and non-member countries:

Russia
Bulgaria
Mongolia
Switzerland

Italy

2011 2010
60 986 45 232
161 191
61 147 45 423
2011 2010
26420 26 000
14 886 14 000

11 380 =
6 000 1 860
2 000 750
300 1292
161 191
= 1100
= 230
61147 45 423
2011 2010
22581 17793
15 186 14 300
12 000 12 230
11 380 -
= 1100
61 147 45 423

As at 31 December 2011, the Bank had a concentration of loans represented by EUR 41,306 thousand due from three
major borrowers, which is equivalent to 67.55% of gross loan portfolio. An allowance for impairment of EUR 15,182
thousand was recognized against these loans. As at 31 December 2010, the Bank had a concentration of loans represented
by EUR 40,000 thousand due from three major borrowers, which is equivalent to 88.06% of gross loan portfolio; no

allowance for impairment of these loans was required.
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MEMIYHAPO/HbIA BAHK 3KOHOMUYECKOrO COTPYAHUYECTBA NPUMEYAHUSA K GUHAHCOBOM OTYETHOCTM 3A 2011 T,
(B THICAYAX EBPO)

11. OcHOBHBIE cpencTBa

OducHoe obopypo-
2011 rop, 34aHMA  BaHME U BblYUCAU- Meb6enb TpaHcnopt WUrtoro
TenbHaA TeXHUKa

I'IepBOHaqaanaﬂ CTOMMOCTb

OcTaTok Ha 31 gekabpsa 2010 roga 107 882 1235 624 595 110 336
MocTtynneHua = 171 3 = 174
BblbbITUA - (60) (20) - (70)
OcTaToK Ha 31 aekabps 2011 roga 107 882 1346 617 595 110 440
OcTaToK Ha 31 aekabps 2010 roga 20981 999 486 473 22 939
AmOpPTH3aLMOHHbIe oTyMcneHua 3a 2011 rog, 1317 97 12 66 1492
Bbl6bITUA - (60) (9) - (69)
Octatok Ha 31 gekabpa 2011 roga 22 298 1036 489 539 24 362
OcTato4Han ctommocTb Ha 31 gekabpsa 2010 roga 86 901 236 138 122 87 397
OcTaTo4YHasa cToMmocTb Ha 31 aekabpa 2011 roaa 85 584 310 128 56 86 078

OdwucHoe o060-
pyAoBaHue 1
BblUUCAUTE/IbHAA
TEeXHUKa

2010 rop, 3paHuAa Meb6enb TpaHcnopTt Mpouune Utoro

[lepBOHavyanbHaA CTOMMOCTb

OctaToK Ha 31 aekabps 2009 roga 107 882 1319 636 607 23 110 467
MoctynneHua = 96 15 = = 111
Bbl6bITUA — (178) (29) (12) (23) (242)
MepeBoa MexXay KaTeropuamm - (2) 2 - - -
OcTatok Ha 31 gekabpa 2010 roga 107 882 1235 624 595 - 110 336
OcTaTok Ha 31 gekabpa 2009 roaa 19 664 1042 558 401 13 21 678
ggnloop:g;auwowble OoTYMC/IEHNA 3a 1317 93 12 67 ) 1491
BblbbITUA - (178) (27) (22) (23) (230)
MepeBoa MexXay KaTeropuamm - 42 (57) 17 (2) -
OcTatok Ha 31 gekabpsa 2010 roga 20981 999 486 473 = 22 939

OcTaTo4HasA 6anaHcoBas CTOMMOCTb

OcTaTto4HaA cToMmocTb Ha 31 geka-
6ps 2009 roga

OcTaTo4YHaA cToMMocTb Ha 31 geka-
6ps 2010 roga

88 218 277 78 206 10 88 789

86 901 236 138 122 = 87 397

3aanuda banka OTPa*X€HbI 110 HGPEOHGHEHHOﬁ cTouMoCTH. BaHK BOCIIO/Ib30BasICA ydiyraMy HE3aBHCUMOT'O OLIEHIITUKA JJIA
OrpeaeneHnuA CHpaBe,lUIPIBOﬁ CTOMMOCTHU CJ'Iy>Ke6HOl"O 3IaHuA. CnpaBe,zumBaﬂ CTOMMOCTD OIIpEAETIAETCA NCXOAA N3 CTOUMO-
CTH aHaJIOTUYHBIX 06"bEKTOB, npeajiara€MbIX Ha PbIHKE. Eciu 651 OIl€EHKa CTOMMOCTH SZI;aHI/Iﬁ ImpoBoAgWJIaChb C UCIIOJIb30Ba-
HUEeM MOoJeIn HepBOHa‘IaJ'II:HOfI CTOMMOCTH, TO ITOKa3aTeJIn 6asaHCOBOM CTOMMOCTH BBITTIAZEIN OBl CIeAyrouM o6pa30M:

2011r. 2010rr.
lMepBOHa4YanbHaA CTOMMOCTb 60999 60999
HakonneHHasa amopTusaumn (12 051) (11 298)
OcTaTo4HaA CTOMMOCTb 48 948 49 701
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11. Property and equipment

Office equipment

2011 Buildings and computer Furniture Vehicles Total
hardware

31 December 2010 107 882 1235 624 595 110 336
Additions = 171 3 = 174
Disposals - (60) (20) - (70)
31 December 2011 107 882 1346 617 595 110 440
31 December 2010 20981 999 486 473 22 939
Depreciation charge for 2011 1317 97 12 66 1492
Disposals - (60) (9) - (69)
31 December 2011 22298 1036 489 539 24 362
Net book value as at 31 December 2010 86 901 236 138 122 87 397
Net book value as at 31 December 2011 85584 310 128 56 86 078

Office equipment

2010 Buildings and computer Furniture Vehicles Other Total
hardware

31 December 2009 107 882 1319 636 607 23 110 467
Additions = 96 15 = = 111
Disposals - (178) (29) (22) (23) (242)
Transfers - (2) 2 - - -
31 December 2010 107 882 1235 624 595 = 110 336
31 December 2009 19 664 1042 558 401 13 21678
Depreciation charge for 2010 1317 93 12 67 2 1491
Disposals - (178) (27) (22) (23) (230)
Transfers - 42 (57) 17 (2) -
31 December 2010 20981 999 486 473 = 22 939

Net book value

Net book value as at 31 December

5009 88218 277 78 206 10 88 789
lz\lgi(;oook value as at 31 December 86 901 236 138 122 _ 87397

Buildings are recognized at revalued amount The Bank engaged an independent appraiser to determine the fair value of
its administrative building. Fair value is determined on the basis of market bid prices for similar items. If the buildings were
measured using the cost model, the carrying amounts would be as follows:

2011 2010
Cost 60 999 60 999
Accumulated depreciation (12 051) (11 298)
Net book value 48 948 49 701
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

12. IIpoyne aKTHUBHI U 00sI3aTEIHLCTBA

[Tpourie aKTUBHI BKIIOYAIOT B CEOS CIIEAYIONIHE TO3UITUH:

MpumevaHue 2011r. 2010r.

Mpeponnarta 3a MeAUUNHCKOE 06CNYKMBAHUE CNELNANNUCTOB 315 299
CTpaxoBble NpeMumn, ynaavyeHHble No nmyliectsy baHka 75 23
ABaHCbl NO X03ANCTBEHHbIM ONepaLmam 67 77
MatepuanbHbie 3anachbl 65 51
Mpeponnata 3a KBapTMPbl MHOCTPAHHbIX CNeLMaancToB 59 40
Mpoyne npeponnatol 22 152
[Oebutopckan 3a40/1*KEHHOCTb NO KOMUCCUOHHBIM YCyram 16 10
3a BbI4ETOM pe3epBa Mo NPOCPOYEHHON AEOUTOPCKOMN 3a401KEHHOCTU NO KOMUCCU- 21 (9) (5)
OHHbIM yC/yram

610 647

B TeueHre OTYETHOIO ToZa Ae6UTOPCKas 3aJ0PKEHHOCTD II0 KOMUCCHOHHBEIM YCIyTaM B CyMMe 5 THIC. €BPO ObLIa CITH-
caHa 3a cuet pe3epsa ([Ipumevanune 21).

[Ipouwre 0653aTeNbCTBA BKIIOYAIOT B CE0S CIEAYIOIINE TTO3UIIH:

MpumevaHue 2011r. 2010r.
Pe3epBbl Ha on1aTy OTNYCKOB M NPoYUe coLnabHble BbiNAATbI 744 448
Pe3eps Ha BbINAATy Npemumn No ntoram roga 21 465 =
KpeauTopbl N0 X03ANCTBEHHbLIM OMNepaLAM 96 133
Joxoabl 6yayuimx nepuoaos 12 122
Pe3epB Ha BbiN/1aTbl N0 CyAe6bHbIM MCKam 21 = 42
1317 745

B 2011 rozy 3a cueT cO3JaHHOTO paHee pe3epBa ObUIa BRIIUIAYEHA CyMMa Io cyAebHomy ucky ([Ipumeuanue 21).

13. CpeacTBa KpeAUTHBIX OpraHU3al

2011r. 2010r.
CpouHble KpeauTbl U Aen03UTbl, NPUBNEYEHHbIE OT 6aHKOB CcTpaH — YyneHos MB3C 5009 10 025
Tekywwme cyeta 6aHKOB cTpaH —4ieHoB MB3C 292 254
TeKyLLMe cyeTa NPOUNX KPpeaUTHbIX OpraHu3auuni 1 10
CpeacTBa KpeauTHbIX OpraHu3aLmi 5302 10 289

JloJiT OCHOBHOT'O TIpUBJIEYEHHOTO Aerno3uTa Ha 31 gexabpst 2011 roza coctasiser 5 009 Thic. eBpo, Wik 94,47% oT 06-
IIel CyMMBI CpPeZICTB KpeAUTHBIX opranusanuii (31 gexabps 2010 roga: 10 025 Tric. eBpo wiu 97,43% oT 0611ieii CyMMBI
CpeZCTB KpeAUTHBIX OpraHu3anuii).

14. CpeacTtBa KJIMEHTOB

2011r. 2010rr.
TekyLme cyeTa opraHunsaLmii cTpaH —yaeHos MB3C 10 307 5996
TekyLime cueTa NPoYMX opraHM3aLmia 443 =
Tekywwme cyeta GU3UYECKUX NNL, 4277 3802
CpeacTtBa KAMEHTOB 15 027 9798

TekyInye cyeTa OpraHU3aLMI BKIIOYAIOT OCTAaTKY HA CYeTax YacTHBIX KoMmmanuii. Ha 31 gexabps 2011 roza Ha Tpex
OCHOBHBIX KJIMeHTOB banka mpuxoautces 4 953 TrIC. €eBpo, YTO cocTaBisieT 32,96% OT 061ieli CyMMEI CPeZCTB KIMEHTOB
(31 mexabps 2010 rozga: 3 132 Thic. eBpo, win 31,97 %).
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12. Other assets and liabilities

Other assets comprise:

Note 2011 2010

Prepayments for medical care services 315 299
Insurance premiums paid on Bank properties 75 23
Prepayments under business operations 67 77
Inventory 65 51
Prepayments for apartments for expatriates 59 40
Other prepayments 22 152
Fees and commissions receivable 16 10
Less: allowance for overdue fee and commission receivables 21 (9) (5)
610 647

During the reporting period, fee and commission receivables of EUR 5 thousand were written off against the allowance
(Note 21).

Other liabilities comprise:

Note 2011 2010

Accrued vacation payments and other social payments 744 448
Provision for year-end bonuses 21 465 -
Payables under business operations 96 133

Deferred income 12 122
Allowance for litigation charges 21 — 42

1317 745

In 2011, a litigation charge was paid out of a previously established allowance (Note 21).

13. Due to credit institutions

2011 2010
Term loans and deposits from banks in the IBEC member countries 5009 10 025
Current accounts of banks in the IBEC member countries 292 254
Current accounts of other credit institutions 1 10
Due to credit institutions 5302 10 289

As at 31 December 2011, the largest deposit comprised EUR 5,009 thousand, or 94.47% of total due to credit institutions
(31 December 2010: EUR 10,025 thousand, or 97.43% of total due to credit institutions).

14. Due to customers

2011 2010
Current accounts of organizations in the IBEC member countries 10 307 5996
Current accounts of other organizations 443 =
Current accounts of individuals 4277 3802
Due to customers 15027 9798

Current accounts of organizations include amounts of private companies. As at 31 December 2011, balances due to three
major customers of the Bank amounted to EUR 4,953 thousand, equivalent to 32.96% of the total customer accounts (31
December 2010: EUR 3,132 thousand, or 31.97%).

19



MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

15. Kanurtan

B cooTBeTcTBUU ¢ CoralieHueM 06 opraHusaiuu u geareabHocTd MBIOC (gasnee — CoryialieHue) yCTaBHBIN KamUuTa
COCTOMT U3 J0JIEBBIX B3HOCOB cTpaH — yyacTHuUIl MB3C u coctasigeT 400 000 ThICAY €BpO, oIIaueHHasd yacTb — 143 456
ThIC. €BpO. CTPaHbI-yYaCTHUIIBI U UX JIOJIU B YCTABHOM KallUTaJIe:

YcTaBHbIM Kanutan YaenbHblii Bec, % OnnayeHHan 4YacTb

Pecnybnuka Bonrapusa 27 200 6,80 9 745
BeHrepckan Pecnybsuvka (MpumeyaHue 16) 33500 8,38 12 038
Coumannctmyeckan Pecnybivka BoeTHam 1400 0,35 488
Pecny6nunka Kyba 7 000 1,75 2528
MoHronus 4 800 1,20 1720
Pecny6auka Monblua 43 200 10,80 15 477
Poccuiickas ®eaepaums 185 400 46,35 66 494
PymbliHuMA 25500 6,37 9171
CnoBaugan Pecnybsvka 24 000 6,00 8 598
Yewwckan Pecnybavka 48 000 12,00 17 197
Wtoro 400 000 100,00 143 456

Huke mpezcTaBieHo ABMKEHUE IO CTAThAM HEPEATHU30BAHHBIX I0X0/IOB IO MHBECTUITMOHHBIM I[€HHBIM OyMaram, umMe-
FOIIUMCS B HAJTMYUY JJIsT TIPOAAYKH:

HepeanusoBaHHble A,0X0Abl N0 UHBECTU-
LMOHHBIM LLeHHbIM Bymaram, umerowmmca
B HAa/IMUMKU ONA NPOJANKU

Ha 1 auBapsa 2010 roga 25182

Yucrole HepeannsoBaHHbIe 40X04bl NO MHBECTULMOHHbLIM LLEHHbIM 6ymaraM,

19 752
MMEIOLLIMMCA B HANWYMM ONA NPOAANKMN
PeannsoBaHHble pacxodbl MO MHBECTULMOHHBIM LEHHbIM Bymaram, UMeoLLMM- (229)
CA B HaIMUYUK ANA NPOAAXKM, MePEHECEHHbIE B OTYET O COBOKYNHOM A0X0A€e
Ha 31 pekabpa 2010 roga 44 705
YucTble Hepeann3oBaHHbIE 40XOAbl MO MHBECTULMOHHbBIM LIeHHbIM Bymaram, 32344
MMEIOLLMMCA B HANUYMM ONA NPOAANKM
PeannsoBaHHble 40OXOAbl MO MHBECTULLMOHHbIM LLEHHbIM Bymaram, MMeroLMmcs (45 723)
B HAaZIMYUK ONA NPOAANKM, MEPEHECEHHbIE B OTYET O COBOKYNHOM [0X04€e
Ha 31 pekabpa 2011 roga 31326

16. /loroBopHbI€E U YCIOBHbBIE 003aTe/IbCTBA

Ha 31 zexabps 2011 roza A0oroBopHbIE U YCIOBHbBIE 00513aTeIbCTBa baHKa BKIOYAIH B c€0S CIeAYIOIINE TO3UIIHH:

2011r. 2010r.
Ob6s3aTenbcTBa KPeAUTHOrO XapaKTepa
O6sa3aTenbCcTBa NO NPeAoCTaBIEHNIO KPeanuToB 620 6 540
Hencnonb3oBaHHble yCI0BHblE 0653aTeNbCTBA Nepes KoHTpareHTamu MB3C (cTapas aesTenbHOCTb) 486 471
WNToro 1106 7011

B 1992 roay Benrepckas Pecity6ivka 3asiBiiIa 0 Bbixozie M3 cocraBa MBOC. OfiHaKo ee [107151 B OIUIaY€HHOM YaCTH yCTaB-
Horo kanuTtasa MBE3C B pasmepe 12 038 ThIC. €eBpO YYUTHIBAETCA B COCTABE yCTaBHOI'O KanuTasia baHka.

I[IpekpallieHre TPHU3HAHUS YCIOBHOTO 00513aTehCTBA IEPe/] BEHTePCKOL CTOPOHOI B pa3Mepe 12 038 ThIC. EBPO MOXKET
OBITH TOJBKO ITOCJIE OKOHYATENBLHOTO YPETYINPOBAHUA BOIIPOCA BO3BpaTa JAeHEKHBIX CPEJCTB, IIPEJOCTaBIEHHBIX B pAM-
Kax crapoi gesteabHocTr BANCO NACIONAL DE CUBA (ITpumeuanue 9).
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15. Equity

In accordance with the Agreement concerning the organization and activities of the IBEC (hereinafter, the «Agreement»),
the authorized capital formed from the equity contributions made by the IBEC member countries is EUR 400,000 thousand
and its paid-in portion amounts to EUR 143,456 thousand. The member countries and their shares in the authorized
capital are as follows:

Authorized capital Percentage share, % Paid-in portion

Republic of Bulgaria 27 200 6,80 9 745
Republic of Hungary (Note 16) 33 500 8,38 12 038
Socialist Republic of Vietnam 1400 0,35 488
Republic of Cuba 7 000 1,75 2528
Mongolia 4 800 1,20 1720
Republic of Poland 43 200 10,80 15 477
Russian Federation 185 400 46,35 66 494
Romania 25 500 6,37 9171
Slovak Republic 24 000 6,00 8 598
Czech Republic 48 000 12,00 17 197
Total 400 000 100,00 143 456

The movements in unrealized gains on available-for-sale investment securities were as follows:

Unrealized gains on available-for-sale
investment securities

At 1 January 2010 25182
Net unrealized gains on available-for-sale investment securities 19 752
Realized losses on available-for-sale investment securities reclassified to the (229)
statement of comprehensive income

At 31 December 2010 44 705
Net unrealized gains on available-for-sale investment securities 32344
Realized gains on available-for-sale investment securities reclassified to the (45 723)
statement of comprehensive income

At 31 December 2011 31326

16. Commitments and contingencies

As at 31 December 2011, the Bank’s commitments and contingencies comprised the following:

2011 2010
Credit-related commitments
Undrawn loan commitments 620 6 540
Undrawn contingent liabilities to IBEC’s counterparties (former period activities) 486 471
Total 1106 7011

In 1992, the Republic of Hungary declared its withdrawal from the IBEC membership. However, the Bank continues
to recognize in its authorized capital EUR 12,038 thousand representing the country’s share in the paid-in portion of the
IBEC’s authorized capital.

The contingent liability of EUR 12,038 thousand to the Republic of Hungary can only be derecognized after final

settlement over the return of cash provided as part of former-period activity to BANCO NACIONAL DE CUBA (Note 9).
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17. YucThble KOMHCCHOHHBIE JJOXO/bI

2011r. 2010r.
KoHBepcnoHHble onepaumm 3458 3292
PacueTHble onepaunmn 1067 1011
BantoTHbIA KOHTPOb 835 1583
BepeHwue cyetos 125 97
Mpouee 64 54
KomuccroHHble goxoabl 5549 6 037
KomunccroHHble pacxogbl (67) (58)
Yunctble KOMUCCUOHHbIE J,OXOAbI 5482 5979

18. Yuctble A0X0AbI (pacxozbl) IO oepalysaM ¢ MTHBECTUIIMOHHBI-
MU IIEHHBbIMU OyMaraMu, UMEIOIIMMICA B HAJTMIUH )1 IIPOJAKU

2011r. 2010r.
YacTuyHas peanusauma akumin 3A0 «MMBB» 24 017 —
O6bmeH akumn b6 «MMBB» Ha akuum 3A0 « MMBBE» AONONHUTENBHOIO BbIMNyCKa 21 605 -
Pe3ynbTaT OT BbIObLITMA eBpo0obauraLmia 101 205
Pacxoabl Mo opraHN3aLMOHHO-TEXHUYECKOMY M NPaBOBOMY COMPOBOXKAEHUIO CAEIKN MO NPOAANKe
akum MMBB a 2
YucTble goxoabl (pacxogbl) No onepaumam ¢ MUHBECTULIMOHHBIMM LLEHHBIMW Bymaramu, MMeoLLMMU- 45723 (45)
CA B HANYUU ONA NPOJANKM
19. IIpoune onnepariMOHHbIE JOXOAbI
2011r. 2010rr.
Joxoapl oT apeHapl 5794 5678
Bo3meleHne onepaLMoOHHbIX Pacxon0B apeHaaTopamm 1067 1263
Mpouee 62 107
MToro npouve onepaunoHHbIe A0XOAbI 6923 7 048
20. OnepanioHHbIE PACXOAbI
2011r. 2010r.
Pacxogbl Ha cogeprkaHne nepcoHana 6458 6487
Pacxoabl Ha PEMOHT M coaeprKaHue 3a4aHusA, 060pya0BaHUA U KBapTUP 1729 1739
MpodeccrmoHanbHble ycnyru (oxpaHa, CBsAsb U apyrue) 1684 2054
MeaunumnHcKoe 0bcnyKnsaHue 307 302
NHbOpMaLMOHHbIe ycnyru 274 271
Pacxoabl no cosbiBy 3aceaaHuii Coseta, PeBU3noHHOM Komuccum, PIYT u npeacraBuTenb- 240 271
CKUWe pacxoabl
KomaHampoBoYHble pacxogbl 220 175
Pacxogpbl No obecneyeHunto pasBuTUA geATenbHOCTU (TpaHchopmaLma) 163 228
MoBblWweHWe KBaauduKaLmum 108 81
Pacxogbl Ha aBTOTpaHCNOpPT 101 110
Mpouee 189 229

MToro onepaunoHHble pacxoabl 11473 11947
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17. Net fee and commission income

2011 2010
Conversion operations 3458 3292
Settlement operations 1067 1011
Currency control 835 1583
Account maintenance services 125 97
Other 64 54
Fees and commission income 5549 6 037
Fees and commission expense (67) (58)
Net fee and commission income 5482 5979

18. Net gains (losses) from available-for-sale investment securities

2011 2010
Partial sale of CJSC MICEX shares 24 017 =
Conversion of SE MICEX shares to additional issue of shares of CISC MICEX 21 605 =
Result from disposal of Eurobonds 101 205
Expenses incurred in the course of organizational, technical and legal transaction support . (250)
related to sales of MICEX shares
Net gains (losses) from available-for-sale investment securities 45 723 (45)
19. Other operating income
2011 2010
Rental income 5794 5678
Operating expenses reimbursed by the lessees 1067 1263
Other 62 107
Total other operating income 6923 7 048
20. Operating expenses
2011 2010
Payroll expenses 6 458 6 487
Building, equipment and apartment repair and maintenance 1729 1739
Professional services (security, communication, etc.) 1684 2 054
Medical services 307 302
Information services 274 271
Meetings of the Council, Audit Committee, Working Group of Authorized Representatives 240 271
and entertainment expenses
Business travel expenses 220 175
Business development (transformation) expenses 163 228
Training 108 81
Motor vehicle expenses 101 110
Other 189 229

Total operating expenses 11473 11947
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21. IIpouue pe3epBbIl

Mpouune akTUBbI Peseps no cyp,e6|-|b|M UCKam Pe3epB Ha BbInaaTty npemuu no utoram roga Wroro

Ha 31 pekabpsa

2009 ropa 4 - a 4
Co3pgaHune 5 42 - 47
CnucaHue (4) - - (4)
Ha 31 pekabpsa

2010 ropa > 42 47
Co3gaHune 9 4 465 478
CnucaHwue (5) (46) = (51)
Ha 31 pekabpsa

2011 roaa 9 - 465 474

B 2011 rozay B cooTBeTCcTBUU ¢ «CHcTeMOM MpeMupoBaHus coTpyaHukoB MB3C o utoram geAarenbHocTy baHka 3a rog»
OBUT CO3/IaH pe3epB Ha BHIIUIATY IIPEMUM IO UToraM roga (Ipumedanue 12).

22. YnpasjieHue pucKaMu
BBegenue

bank OCYILIECTBJIAET yIIpaBJIEHHWE€ PUCKaAMH B XOZ€ IMOCTOAHHOI'O IIpOoIiecCa OIpeAe/I€eHUA, OLEHKU K1 Ha6]IIOlIeHI/IH,
d TaK K€ IoCpeACTBOM YyCTaHOBJIEHUA IMMUTOB PUCKA U IPYTUX MEP BHYTPEHHETO KOHTPOJIA.

CucTeMBbl OIIEeHKH PUCKOB U ITepeZiaurl MHPOPMAIIHU O PUCKaX

[TonmTrka BaHka B 061acTH yripaBieHUs pUcKaMy 6a3upyeTcs: Ha IPUHIUIIE KOHCEPBATUBHOCTH, MO/, KOTOPBIM IO/ -
pasymMmeBaeTca OTKa3 baHka OT IOTeHIIMAIbHBIX CAEIOK C OU€Hb BEICOKMM WIN HEOIIpeZeIEHHBIM YPOBHEM PHCKA BHE 3a-
BUCHUMOCTH OT CTEIIEHU UX JOXOAHOCTH.

OleHKa U ympaBle€HUE PUCKAMU OCYIIECTBJSIETCS HAa KOMIUIEKCHON OCHOBE C YYETOM BCEX JEHCTBYIOIIUX PUCK-
($aKTOpOB M MX B3aMMOCBA3U. MOHUTOPHUHT M KOHTPOJIb PUCKOB, IVIABHBIM 00pa30oM, OCHOBBIBAETCSA Ha YCTAHOBJIEHHBIX
BaHkoM siuMuTax. Takue JUMUTEL OTPaXXaroT CTPATETHIO BEAEHUA AeATETbHOCTY U PHIHOYHBIE YCIIOBHUSA, B KOTOPBIX GyHK-
IMoHUpYyeT BaHK, a Tak’ke YpPOBEHb PHCKa, KOTOPbIM BaHK TOTOB IPUHATE.

Vudopmarius, moaydyeHHas [0 BCeEM BUZAM [eITeTbHOCTH, U3y4aeTcsl CTPYKTYPHBIMU HOZpa3szieleHuAMU U 06pabaThl-
BAeTCs C IeJbI0 aHaIW3a, KOHTPOJIA U paHHEro 06Hapy:KeHUsA pUCKOB. OTYETHBIE JOKYMEHTEI II0 IPOBOAUMBIM OIEpa-
LIUAM T'OTOBATCA CTPYKTYPHBIMHU NOZpa3zeleHUAMEI Ha Pery/lapHON OCHOBE U COIVIACOBBIBAIOTCA ¢ OTAE/IOM yIpaBIeHuA
PUCKaMU B YaCTHU TeKYIEro cOCTOSHUA PUCKOB. C Hebio 3¢deKTUBHOTO yIIpaBieHNa puckaMu baHka CTPyKTYPHBIMU
nozpasziefleHusAMHA COBMeCcTHO ¢ OTZAe/IoM yIpaBjieHus pUckaMy IIPOBOAUTCA MOHUTOPUHT TeKyIIero ypoBHA PHUCKOB IO
KJINeHTaM, KOHTpareHTaM, KOHKpETHBIM cZieTkaM U nopréenam banka. YkazaHnHas nHGopManys IpecTaBiieTcs Kojle-
rruajabHBIM opraHaM, ITpaBnenuro u CoseTy baHka.

CHIMXeHMe pucKa
B pamKax yTmpaBieHus puckaMu BaHK MCIIOMb3yeT pa3aiuvHble CITIOCOObI OTPAaHUYEHUA U HEUTPATU3alUA PUCKOB: [THU-
BepcuUKaIMA, THMMUTHPOBAHUE, Xe/PKUPOBAHMUE U T.J.

,Z[]IH CHUKEHHUA CBOETO KPEAUTHOI'O pUCKa Bank akTUBHO HCIIOJIb3YET obecrieyeHue.

Ype3MmepHbIe KOHIIEHTPAIIMN PUCKa

KoHIleHTpanuu pricka BO3HUKAIOT B CIydae, KOrza psAj KOHTPAareHTOB OCYIIEeCTBIAET CX0XKHe BUABI AeATeIbHOCTH, WIN
WX ZIeATeIbHOCTD BEZIETCA B OAHOM reorpadriecKoM pETUOHE, I KOHTPAreHThl 00J1a1al0T aHAJIOTMYHBIMU SKOHOMUYeE-
CKMMU XapaKTepUCTUKaMU, U B pe3y/IbTaTe U3MEeHEeHN B 9KOHOMUYECKUX, TOJUTUYECKUX U PYTUX YCIOBUAX OKa3bIBAIOT
CXOXKee BJIUSHUE Ha CIIOCOOHOCTh 3TUX KOHTPAreHTOB BBHINOJIHATH JZOTOBOPHBIE 00s3aTenbcTBA. KOHIIEHTpallMKu pUCKa
OTpaXaloT OTHOCUTEJIbHYIO YyBCTBUTEIbHOCTb PE3YJIbTaTOB JeATeIbHOCTU baHKa K M3MeHeHUAM B yCIOBUAX, KOTOPEIE
OKa3bIBAIOT BIMAHME HA OIIpeZieJIeHHYIO OTPacib WK reorpaduyecKuil peruoH.

Jlist Toro 4To6h! M36€KaTh Ype3MepPHBIX KOHIIEHTPAIUI PHCKa, TOJUTHUKA U IpoLeAyphl baHKa BKIIOYAIOT B cebs Cire-
I[MaJbHbIe TIPUHIUIIBI, HAaTlpaBJIeHHbIE Ha NOAAep)KaHNe AUBEPCUGUIIMPOBAHHOTO TOPTdEs.
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21. Other provisions

Other assets Allowance for litigation charges  Provision for year-end bonuses  Total
At 31 December 2009 4 - - 4
Charge 5 42 - 47
Write-offs (4) - = (4)
At 31 December 2010 5 42 = 47
Charge 9 4 465 478
Write-offs (5) (46) - (51)
At 31 December 2011 9 = 465 474

In 2011, in accordance with the Bank’s Year-end Bonus Plan, the Bank made a provision for year-end bonuses. (Note 12).

22. Risk management
Introduction

The Bank manages its risks through a process of ongoing identification, measurement and monitoring, subject to risk
limits and other controls.

Risk measurement and reporting systems
The Bank’s risk management policy is based on the conservative approach which assumes that the Bank does not enter
into potential transactions with high or undeterminable risk level, regardless of profitability.

Risks are measured and managed using the comprehensive approach whereby all existing risk factors and relationships
between such factors are taken into account. Monitoring and controlling risks is primarily performed based on limits
established by the Bank. These limits reflect the business strategy and market environment of the Bank as well as the level
of risk that the Bank is willing to accept.

Information compiled from all the businesses is examined by the Bank’s divisions and processed in order to analyze,
control and identify risks on a timely basis. The Bank’s divisions prepare regular reports on their operations and
communicate current risk status to the Risk Management Department. For the purpose of effective risk management
the Bank’s divisions together with the Risk Management Department monitor the current risk exposure on the Bank’s
customers, counterparties, certain transactions and portfolios. The respective information is reported to the collegial
bodies, the Board of Management and the Council of the Bank.

Risk mitigation
As part of its overall risk management, the Bank uses various risk limitation and neutralization methods: diversification,
limitation, hedging, etc.

The Bank actively uses collateral to reduce its credit risks.

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the
same geographic region, or have similar economic features that would cause their ability to meet contractual obligations to
be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity
of the Bank’s performance to developments affecting a particular industry or geographical location.

In order to avoid excessive concentrations of risks, the Bank’s policies and procedures include specific guidelines to focus
on maintaining a diversified portfolio.
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22. YrpaBiieHue puckamu (IIpoaoKeHue)
KpeaAuTHBIN pUCK

KpeauTHBIN PUCK — 3TO PUCK TOT0, YTO BaHK IIOHeceT YOBITKY BCIeICTBHIE HEUCITOMHEHNA TN00 HEHA/Ie)XKAIETO HCIIOI-
HeHUs KJIMEHTaMU WIN KOHTPareHTaMU CBOMX JZOTOBOPHBIX 00s3aTesnbeTB nepes bankoM. BaHK ynpasisfeT KpeJuTHBIM
PHICKOM IIyTeM YCTaHOBJIEHUA Npe/eIbHOIO pasMepa PUCKa, KOTOPhIM baHk rOTOB NMPUHATH 10 OTZEeNIbHBIM KOHTpareH-
TaM, a TAKXXe C IOMOIIBI0 MOHUTOPUHTIA COOIIOEHUS YCTAaHOBIEHHBIX INMUTOB PHCKA.

Bce czenKy, COnpsmKEHHBIE C KPeAUTHBIM PHCKOM, OIIeHHBAOTCS C UCIIOIb30BaHUEM METOZ0B KOJMYeCTBEHHOI'O U Ka-
YECTBEHHOT'O aHAIN3a, YCTAHOBJIEHHBIX HOPMATUBHEIMU JOKyMeHTaMu baHka B 00;1aCTH KpeJUTOBAHUA U YIIPABIEHUSA
puckamu. Ha ocHOBaHUM BHYTPUOAHKOBCKOM MeTOZOJIOIMH KaXXIOMY KJIMEHTY WIN KOHTPAreHTy IIPUCBAUBAETCS BHY-
TPEHHUM KpeIUTHBIN PEUTUHT, KOTOPHIN OTPaXKaeT YPOBEHDb KPEAUTHOI'0 pUCKa. BaHK KOHTPONIUPYeET KPeAUTHBIN PHUCK IO
KOHTpareHTaM IIyTeM yCTaHOBJIEHUS JINMUTOB.

YupapiieHue KpeIUTHBIM PUCKOM OCYLIECTBIIETCS IIyTeM NIPOBeAeHNs PErY/LIPHOIO aHAIN3a CIOCOOHOCTH KJIMEHTOB
WJIN KOHTPAreHTOB UCIOTHATE CBOU 003aTeIbCTBA 10 IIOTAllIeHUI0 CyMM OCHOBHOT'O ZI0JITa U YIUIATE IPOIleHTOoB. Ha pery-
JIADHOM OCHOBE IIPOBOAUTCA MOHUTOPUHT KJIMEHTOB WIKX KOHTpareHToB baHka, ocylecTBigeTcsa KOHTPOJIb COOTBETCTBUA
X GUHAHCOBOT'O COCTOSHUS IIPUCBOEHHBIM BHYTPEHHUM KPEJUTHBIM PEUTUHIAM U II0 Mepe HeOOXOANMOCTH BHOCATCS
COOTBETCTBYIOIINE KOpPeKTHUPOBKU. [IpolieZiypa MpoBepKU KPeAUTHOI'O KadecTBa I103BoJiAeT baHKy olleHUTh pasMmep I10-
TEHI[UAJIBbHBIX YOBITKOB IT0 PUCKaM, KOTOPBIM OH IIOZIBEPKEH, Y IPEANIPUHATL HE0OXOAUMBIE MEPEHI IT0 UX CHIDKEHUIO.

Kpowme TOro, ynpasneHrue KpeAUTHBIM PUCKOM OCYIIEeCTBIISETCS IyTeM MTOMyYeHHs obecliedeHus o0 KpeuTaM B BUZe
3aJI0Ta, rapaHTUH U TOPYIUTENbCTB I0PUANIECKIX U GU3NIeCKUX UL, TeKymas peIHOYHAA CTOMMOCTE 00ecIieyeHus o11e-
HUBAETCS Ha PETY/IAPHON OCHOBE U B CIy4ae YMEHbIIeHUs PHIHOYHONM CTOMMOCTH 0becriedye s KITUEHTY OOBIIHO BEICTAB-
JiieTcst TpeboBaHueE O IIPeOCTABIEHUH JOTIOHUTEIHHOT0 0OeceueH .

Pricku, cBAI3aHHBIE C 0653aTeIbCTBAMU KPEAUTHOTO XapaKTepa

KpezauTHBIN puck 1o 00A3aTeNbCTBAMY KPEJUTHOTO XapaKTepa onpezeeH KaK BepOATHOCTh YOBITKOB M3-32 HECIIO-
COBGHOCTH APYTOTo YYaCTHHKA OIlepalluy BHIIIOJHUTD YCJIOBUA ZoroBopa. [1o ykazaHHBIM goroBopaMm baHk HeceT pucku,
KOTOpBIe aHAJIOTMYHBI PUCKAM 110 KPeZUTaM U KOTOPBIe CHIKAIOTCS C IIOMOIIBIO TeX JKe IIPOLeyp OLeHKY, MOHUTOPUHTA
Y KOHTPOJIST PUCKOB.

MaxkcumanbHbIN pasMep KpeAUuTHOIO PUCKa

B ciepyromet TabiuIle IpeAcTaBieH MaKCUMAaIbHBINM pa3Mep KPeZIUTHOT'O PUCKA IO CTAThsAM 0TYeTa 0 GUHAHCOBOM IIO-
JoKeHuU. MaKcUMabHBIN pa3Mep pUCKa IIpeCTaBIeH B 0011elt cymMme 6e3 yueTa BIUAHUSA CHIDKEHUS PUCKA BCIIECTBUE
HCIOIb30BAHUSA F'eHePAIbHBIX COIVIAIEHUH 0 B3auMo3adeTe U COIVIallleHUI O IIpeZ0oCTaBlIeHUH ObecIieyeHus:

2011r. 2010r.
[eHexHble cCpeacTBa U X 3KBUBANEHTbI (MCKAKOYaa HaiMYHble CpeacTBa) 2017 12 929
MHBECTULMNOHHbIE LEHHbIE Bymarun, UMeLWMECs B HAIMYUKN N8 NPOAANKMN 86 054 39731
CpepacTtBa B KpeAUTHbIX OpraHM3aumax 79 566 87776
Kpeautbl KnneHTam 45 870 45 423
MHBECTULMOHHbIE LEeHHble Bymaru, yaeprkMBaemblie 40 noraleHus 55 112

213 562 185971
durHaHcoBble OroBOPHbIE 06A3aTe/IbCTBA U YC/10BHbIE 06A3aTe/IbCTBA 1106 7011
O6wmi pasmep KpeamTHOro pUcKa 214 668 192 982

[To pUHAHCOBBHIM MHCTPYMEHTaM, OTPa’KAeMBIM IIO CIIPaBEAJUBON CTOMMOCTH, MPEACTaBIeHHBIE B TAOIHIIE CYMMBI
TIPEJCTABIAIOT COOOM TEKYIIMI pa3Mep KPeJIUTHOTO PUCKA, HO He MaKCUMAaJIbHEIM pa3Mep PUCKa, KOTOPHIM MOXET BO3-
HUKHYTH B OyZyIIieM B pe3yJibTaTe U3MEHEHUH B CTOUMOCTH.

KpeanTHOe KayecTBO 0 K1accaM GUHAHCOBBIX aKTHBOB.
[Ipy ympaBJIeHUM KPEAUTHHIM KadyeCcTBOM (GUHAHCOBBIX aKTUBOB BaHKOM HCIONB3YeTCs CHCTEMa MPUCBOEHUS BHY-
TPEHHUX KPEAUTHBIX PEUTHHTOB.
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22. Risk management (continued)
Credit risk

Credit risk is the risk that the Bank will incur a loss because its customers or counterparties failed to discharge their
contractual obligations to the Bank in full or in part. The Bank manages and controls credit risk by setting limits on the
amount of risk it is willing to accept for individual counterparties, and by monitoring exposures in relation to such limits.

All transactions which bear credit risk are measured using the quantitative and qualitative analysis methods established
in accordance with the credit and risk management regulations of the Bank. The Bank uses its internal methodology
to assign each client or counterparty a risk rating that reflects the Bank’s exposure to credit risk. The Bank establishes
counterparty limits to control the credit risk for counterparties.

The Bank manages credit risk through regular analysis of the ability of its clients and counterparties to discharge their
principal and interest repayment obligations. The Bank’s clients or counterparties are regularly monitored; their financial
positions are reviewed to determine whether the internal credit ratings are appropriately assigned and, where necessary,
take corrective action. The credit quality review process allows the Bank to assess the potential loss as a result of the risks
to which it is exposed and take mitigation action.

In addition, the credit risk is managed by obtaining collateral, guarantees and warranties from legal entities and
individuals. Current market value of the collateral is monitored on a regular basis and, where assessed as impaired, the
additional collateral is requested.

Credit-related commitments risks

Credit-related commitments risk is defined as the possibility of sustaining a loss as a result of another party to a
transaction failing to perform in accordance with the terms of the contract. They expose the Bank to similar risks to loans
and these are mitigated by the same assessment, monitoring and control procedures.

Maximum exposure to credit risk

The following table shows the maximum exposure to credit risk (for the components of the statement of financial
position). The maximum exposure is shown gross, before the effect of mitigation through the use of general netting and
collateral agreements:

2011 2010
Cash and cash equivalents (less cash on hand) 2017 12 929
Available-for-sale investment securities 86 054 39731
Due from credit institutions 79 566 87776
Loans to customers 45 870 45 423
Held-to-maturity investment securities 55 112
213 562 185971
Financial commitments and contingencies 1106 7 011
Total credit risk exposure 214 668 192 982

Where financial instruments are recorded at fair value, the amounts shown above represent the current credit risk
exposure but not the maximum risk exposure that could arise in the future as a result of changes in values.

Credit quality by class of financial asset
The credit quality of financial assets is managed by the Bank using internal credit ratings.
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MEMIYHAPO/HbIA BAHK 3KOHOMUYECKOrO COTPYAHUYECTBA NPUMEYAHUSA K GUHAHCOBOM OTYETHOCTM 3A 2011 T,
(B TBICAYAX EBPO)

22. YipaBijieHue puckaMu (IIpoAoKeHHe)
KpenuTHbil puck (IpoAomKeHNUE)

B Ta6JII/IHe HWXXE IPEACTAaB/IEH aHAJIN3 KPEAUTHOI'O Ka4€CTBa B pa3pe3€ KJIaCCOB aKTHUBOB I10 CBA3aHHBIM C KpeJUuTaMU
CTaTbAM OTYETAa O (1)I/IHaHCOBOM IIOJIOKEHU .

HenpocpoueHHblie n He06ecu,e|-|e|-||-|b|e

BbICOKMi4 peii- CTaHpapTHbIN HuKe ctaHgapTHo- UHAauBuAayanbHo obe- Utoro 2011 r
TUHr 2011 r. peiTuHr 2011r. ro peiituHra 2011r. CueHeHHble 2011 . )
CpepnctBa B KpeaAUTHbIX 11 205 68 361 79 566

OopraHn3saymnax

Kpegutbl KnneHTam

Kommepueckoe Kpean-

= 31240 225 14 244 45 709
TOBaHue
MoTpebuTenbckoe Kpe- 161 . 161
ANTOBaHWe
11 366 99 601 14 244 125 436

Jonrosble MHBECTULN-
OHHble LieHHble bymaru

MpeaHasHayeHHble 4ns

B 38 702 47 352 = = 86 054
:/:,Liz):::aerv\ble 4o no- _ 55 _ _ 55
38 702 47 407 = = 86 109

Wtoro 50 068 147 008 225 14 244 211 545

HenpocpoueHHble 1 HeobecLeHeHHble

BbicOKuit peUTUHr 2010 r.  CTaHAApPTHLIN peUuTUHr 2010r.  WUtoro 2010 T.

CpencTBa B KpeaUTHbBIX OpPraHM3aumax 11 186 76 590 87776
Kommepueckoe KpeantosaHue 230 45 002 45 232
MNoTpebuTtenbckoe KpeamToBaHue 191 = 191

11 607 121 592 133 199
MpegHa3HayeHHble AN NpoaaXKu 11217 28 514 39731
YaeprkuBaemble A0 noraweHua = 112 112

11 217 28 626 39843
Wtoro 22 824 150218 173 042

duHaHCOBBIE aKTUBHI HIKE CTAHAAPTHOTO PEUTHUHTa W WHAWBUAYAJIBLHO obeclieHeHHbIe GUHAHCOBBIE aKTUBH Ha 31
Zekabps 2010 roga OTCyTCTBOBATIH.

ITo cocrostHuio Ha 31 gekabpsa 2011 roga u 31 zekabps 2010 roga mpocpovyeHHBIE, HO HeOOEeCIleHEHHbIE aKTUBBI OT-
CyTCTBOBAJIN.

Ipy oLleHKe KOHTPareHTOB BaHKOM HCIOIb3YeTCs UIKala BHYTPEHHUX KPEAUTHBIX PERTHUHIOB, COIOCTABUMBIX C Peii-
THHTaMU, IPUCBAUBAEMBIMU MeXAYHAPOAHBIM PeUTHHIOBEIM areHTcTBoM Standard & Poor’s (S&P).

CobcTBEHHasA WKana pentuHroB MBIC  JKBMBaNEHTHAA LWKana penTuHros — S&P OnucaHue penTUHra
Ot AAA o A- Ot AAA po A- BbIcOKMI1 perTuHr
Ot BBB g0 B- Ot BBB+ g0 B- CTaHAapTHbIN PEUTUHT
OTCCCpmo D OT1 CCC+ po D Huke cTaHZ4apTHOTO pPenTUHra
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22. Risk management (continued)
Credit risk (continued)

The table below shows the credit quality by class of financial assets for loan-related lines in the statement of financial position.

Neither past due nor impaired
High grade Standard grade Substandard grade Individually impaired

2011 2011 2011 2011 Total 2011

Due from credit 11205 68 361 - 79 566
institutions
Loans to customers
Corporate lending - 31240 225 14 244 45 709
Consumer lending 161 - 161

11 366 99 601 225 14 244 125 436
Debt investment
securities
Available-for-sale 38 702 47 352 — — 86 054
Held-to-maturity — 55 — — 55

38 702 47 407 = = 86 109
Total 50 068 147 008 225 14 244 211 545

Neither past due nor impaired
High grade 2010 Standard grade 2010 Total 2010
Due from credit institutions 11186 76 590 87776
Loans to customers
Corporate lending 230 45 002 45 232
Consumer lending 191 = 191
11 607 121 592 133 199
Available-for-sale 11217 28514 39731
Held-to-maturity - 112 112
11217 28 626 39 843

Total 22 824 150 218 173 042

As at 31 December 2010, there were no financial assets with sub-standard grade or individually impaired financial
assets.

As at 31 December 2011 and 31 December 2010, there were no past due but not impaired assets.

The Bank assigns credit ratings to its counterparties using the scale of internal credit ratings which are comparable to
those assigned by the international rating agency Standard & Poor’s (S&P).

IBEC’s scale Equivalent scale, S&P Rating description
From AAA to A- From AAA to A- High grade
From BBB to B- From BBB+ to B- Standard grade
From CCCto D From CCC+to D Substandard grade
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TBICAYAX EBPO)

22. YrpaBieHue puckamu (IIpoaoKeHue)
KpeauTHbIl pUCK (ITpoJoKeHNE)
BasnaHcoBasg cTouMOCTh (bHHaHCOBbIX AKTHUBOB, YCJIOBHA II0 KOTOPBIM 6I>IJ'II/I IIEepeECMOTPEHDI, B pa3pe3€ K1aCCOB

B TabsuIle HUXKe TIpecTaBIeHa 6aJaHCcoBas CTOUMOCTh GMHAHCOBBIX aKTUBOB, YCJIOBHUSA IO KOTOPHIM OBUIH IIEPECMO-
TPEHBI, B pa3pe3e KJIacCoB.

2011r. 2010r.
Kommepueckoe KpeantosaHue 14 143 1100
Wtoro 14 143 1100

OneHka obecrieHeHUs
BaHK ocCyIIeCcTBIsET MPOBEPKY KPEAUTOB Ha 0beciieHeHre Ha MHANBUAYaIbHOM OCHOBE.

Pe3epBhl, olleHUBaeMble Ha UHAVBUAYaJTbHON OCHOBE

BaHK oIpeziesifieT pe3epBhl, CO3/[aHe KOTOPHIX HEOOXOAMMO I10 KaKAOMY KPEAUTY, Ha MHANBUAYaTbHOM OCcHOBE. Heo6-
XOMMOCTb CO3/IaHMsI PE3EPBA OIPEAEIAETCS COIVIACHO BHYTPEHHUM HOPMAaTUBHBIM ZOKyMeHTaM BaHka. Pasmep dakTu-
YeCKOro pe3epBa Ha BO3MOXKHBIE TOTEPY PACCIUTHIBAETCS Ha MHANBUAYAIBHOM OCHOBE C YIETOM UMEIOIIErocs obecrede-
HUA 110 KpeauTy. BaHK IpUMeHSET BHYTPEHHUE KPEAUTHBIE PEUTUHTH, OIIpeZeisieMble HAa OCHOBE CIIEYIOMINX GaKTOPOB:

* OU3HEC - PUCK;

* COCTOSIHME OTPAC/IY PHIHKA,;

* GUHAHCOBOE COCTOSTHHUE;

* KpeAUTHAS UCTOPHS;

* o1leHKa 060POTOB IO CYETAM 3aEMIIUKOB.

Pe3epBEl, OlleHUBaeMble Ha COBOKYITHON OCHOBE
BaHK OCyIIeCTBIISIET OIIEHKY KPEIUTOB Ha MHAVBU/YaIbHOM OCHOBE U MMPOBOAUT COOP MHGOPMAIIUH IO NCTOPUIECKUM JaH-
HBIM 110 KPeZAUTHOMY ITOPTQEJTIO, C LIeIbI0 BHEAPEHUSA METOAUKY OLIEHKY KPeZIUTOB Ha COBOKYITHOM (KOJIEKTUBHOI) OCHOBE.

KOHI_IeHTpaHI/IH pa3Mepa KpeAUTHOI'O pHUCKa I10 I‘EOI‘pa(I)I/I‘IECKOMy IIPpU3HAKY
VHdopmalya o KOHIIEHTpaIuK pyrckKa 110 reorpaduyeckoMy IIPHU3HAKY OCHOBaHA Ha reorpadguieckoM MeCTOIIONIoXKe-

HUM KOHTpareHToB BaHka. Hike mpezicTaBieHa Tabiuiia KOHIIEHTPAIUK KPEAUTHOTO PUCKA IO TeorpaduIecKoMy MpH-
3HaKy II0 cocTosHUIO Ha 31 gekabps 2011 roza.

[leHeXXHble cpea- [donrosble
[Alonrosble LEeH-
CpepacrtBa CTBa U UX 3KBU- LieHHble 6ymaru,
Hble 6ymaru, Kpegutbi
CTpaHbl KPeauUTHbIX  BaneHTbl (MCKAlo-  umerowmeca B Utoro  [Oona, %
- yOoep:KuBaemble  KAMEHTam
OpraH13auuii  4Yaa Ha/JIMYHbIe HaAnuuu pnA
[0 noraweHus
cpeacTBa) NpPoAAXKU
AscTtpua = 24 = = = 24 0,01
bonrapua = = 2564 = 326 2890 1,35
lepmaHua - 706 - - - 706 0,33
Jiokcembypr - 9 - - - 9 0,00
MoHronua 23372 - - - 11 880 35 252 16,51
Monblia — — 29 767 — — 29 767 13,94
Poccua 56 194 1238 18 808 55 22284 98 579 46,16
PymbiHKA = = 12 232 = = 12 232 5,73
CnoBaKkus - - 9910 - - 9910 4,64
CLLIA = 34 = = = 34 0,02
Yexusa = = 12 773 = = 12 773 5,98
Lseuapus = 2 = = 11 380 11382 5,33
PUHNaHAKNA - 4 - - - 4 0,00
WUToro 79 566 2017 86 054 55 45 870 213562 100,00
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22. Risk management (continued)

NOTES TO 2011 FINANCIAL STATEMENTS

Credit risk (continued)

Carrying amount by class of financial assets whose terms have been renegotiated
The table below shows the carrying amount of renegotiated financial assets by class.

2011 2010
Corporate lending 14 143 1100
Total 14 143 1100

Impairment assessment
The Bank assesses loans for impairment on an individual basis.

Individually assessed allowances

The Bank determines the allowances appropriate for each significant loan on an individual basis. The Bank assesses
the appropriateness of the allowance in accordance with its internal regulations. The amount of the loan loss allowance is
determined on an individual basis with account taken of the collateral pledged against the loan. The Bank applies internal

credit ratings which are based on the following factors:

* Business risk;

* Market condition;
* Financial position;
* Credit history;

¢ Assessment of turnover on the borrower’s accounts.

Collectively assessed allowances
The Bank assesses loans on an individual basis and collects historical data on the loan portfolio for the purpose of

implementation of collective loan assessment.

Geographical concentration of credit risk

Information on risk concentration by geographical region is based on geographical location of the Bank’s counterparties.

The table below shows the credit risk concentration by geographical location as at 31 December 2011:

Cash and cash 2
Due from equivalents investment Debt investment Loans to
Country credit 9 securities securities held-to- Total Share, %
P (less cash on . . customers
institutions available-for- maturity
hand)
sale
Austria - 24 - - - 24 0,01
Bulgaria = = 2564 = 326 2 890 1,35
Germany = 706 = = = 706 0,33
Luxemburg — 9 — — — 9 0,00
Mongolia 23372 - - - 11 880 35252 16,51
Republic of Poland - - 29 767 - - 29767 13,94
Russia 56 194 1238 18 808 55 22284 98 579 46,16
Romania - - 12 232 - - 12 232 5,73
Slovak Republic - - 9910 - - 9910 4,64
USA - 34 - - - 34 0,02
Czech Republic - - 12 773 - - 12773 5,98
Switzerland — 2 — - 11 380 11382 5,33
Finland - 4 - - - 4 0,00
Total 79 566 2017 86 054 55 45 870 213562 100,00
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

22. YripaBJieHre pruckamu (IIpoAoLKeHNeE)

KoHrleHTpalys pa3Mepa KpeJUTHOT'O prcKa T10 reorpadrieckoMy PU3HAKY (TIPoAo/DKeHNE)

Huoke mpecTaBieHa Tabiniia KOHIIEHTPalliy KPEAUTHOTO PHCKA 110 reorpaduyecKoMy IPU3HAKY 110 COCTOSHMIO Ha 31
nexabps 2010 roza.

[AeHeXxHble cpen- [onrosble LeH-

CpeacrtBa Donrosble ueH-

KpeAuTHbIX cTBa U X SKBNBa- LD O7EI Hble 6ymaru Kpeautbi
CTpaHbl PeA NeHTbl (MCKAYaa  umerolmeca B v ! PEA UToro Dons, %
opraHusa- yAepXKUBaemble  K/MeHTam
= Ha/u4YHble cpea- Hanuuuu gna
umi [0 norawieHms
cTBa) npoaaxku
AscTpua - 4 - - - 4 0,00
bonrapusa 2 006 = 1564 = 14 300 17 870 9,61
lepmaHua = 6909 = = = 6909 3,72
Utanna — — - - 1100 1100 0,59
JNokcembypr - 86 - - - 86 0,05
MoHronus 9871 - - - 12 230 22 101 11,88
Monblia — 2225 - — 2225 1,20
Poccusa 75 899 4424 21625 112 17 793 119 853 64,45
PymbiHUMA — — 5325 - — 5325 2,86
CnoBakusa - - 6911 - - 6911 3,72
CLWA — 1504 — — 1504 0,81
Yexua = = 2081 = = 2081 1,11
LLsenuapun - 2 - - 2 0,00
WUToro 87776 12 929 39731 112 45 423 185971 100,00

PUcCK IMKBUIHOCTU U YIIpaBJIEHUE NCTOYHHUKAMHA Cl)I/IHaHCI/IpOBaHI/IH

PyiCcK TMKBUAHOCTH — 3TO PHUCK TOT'O, 9YTO BaHK He CMOXKeT BBIIIOJIHUTH CBOM 00A3aTeIbCTBA 110 BHIILIATAM IIpY HACTYyILIE-
HHWU CPpOKa UX IIorameHud B OOBIYHBIX WIN HEMpeABUAE€HHBIX YCIIOBHUAX. Puick nukBugHOCTHM BaHKa BOSHUKAET B pe3yiibTa-
T€ HECOOTBETCTBHA CPOKOB IIOTaIllIEHUA 110 aKTHUBaM U 00s13aTeIbCTBaM.

bank noAAEPXKUBAET HEO6XO,Z[I/IMblﬁ YPOBEHDb JIMKBUJAHOCTH C LI€JIbIO obecreyeHusI MOCTOAHHOTIO HaTUYIHs AE€HEXKHBIX
CpeacCTB, HEO6XOZ[I/IMBIX AJIA BBIIIOJTHEHHA BCEX 00513aTeIbCTB 110 Mepe€ HAaCTyIUIEHUA CPOKOB HX ITOTalll€HUA. OCHOBHYIO
POJIb 110 YIIpABJIEHWUIO PUCKOM JIMKBUAHOCTHU BBITIOJTHAET KaznaueticTBo baHka.

B Tabnuilax HIXKe TpeAcTaBieHbl GUHAHCOBHIE obs3aTenbcTBa baHka mo cocTosHuio Ha 31 zexabps 2011 roga
u 31 gexabps 2010 roza B pa3pese CPOKOB, OCTABIIUXCA /IO TOTAIIEeHs, Ha OCHOBAHUH TOTOBOPHBIX HEAUCKOHTHUPOBAH-
HBIX 0053aTeNLCTB 110 moraireHuio. O6S3aTeTbCTBA, KOTOPHIE TOAJIEXAT IOTalIeH!!o TTo IIEPBOMY TpeboBaHH1I0, paccMa-
TPUBAIOTCS TaK, KaK ecyik ObI TpeboBaHME O MoralieHruy 6bUTO 3aABI€HO Ha CaMyIO pAaHHIO BO3MOKHYO JaTy:

Do BocTtpeboBaHua u meHee 1 mecaua WUtoro 2011 r.
CpeacTBa KpeaAuTHbIX OpraHu3aLmin 5302 5302
CpepncTBa KINMEHTOB 15 027 15 027
Mpoumne obazaTenbCTBa 1317 1317
WUToro 21 646 21 646
Do BocTtpeboBaHua u meHee 1 mecaua WUroro 2010 .
CpeacTBa KpeaAnTHbIX OpraHu3aLmin 10 289 10 289
CpepncTtBa KAMEHTOB 9798 9798
Mpoumne obazaTenbCTBa 745 745
WUToro 20 832 20 832
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22. Risk management (continued)

Geographical concentration of credit risk (continued)

NOTES TO 2011 FINANCIAL STATEMENTS

The table below shows the credit risk concentration by geographical location as at 31 December 2010:

Cash and cash . Debt Debt
Due from . investment .
. equivalents . investment Loans to
Country credit securities . Total Share, %
s (less cash on B securities held- customers
institutions available-for- .
hand) to-maturity
sale
Austria - 4 - - - 4 0,00
Bulgaria 2 006 - 1564 - 14 300 17 870 9,61
Germany = 6909 = = = 6909 3,72
Italy - - - - 1100 1100 0,59
Luxemburg - 86 - - - 86 0,05
Mongolia 9871 = = = 12 230 22 101 11,88
Republic of Poland - 2225 - - 2225 1,20
Russia 75 899 4424 21625 112 17 793 119 853 64,45
Romania = = 5325 = = 5325 2,86
Slovak Republic - - 6911 - - 6911 3,72
USA - 1504 - - 1504 0,81
Czech Republic - - 2081 - - 2081 1,11
Switzerland - 2 - - 2 0,00
Total 87 776 12 929 39731 112 45 423 185971 100,00

Liquidity risk and funding management

Liquidity risk is the risk that the Bank will be unable to meet its payment obligations when they fall due under normal
and unpredicted circumstances. The Bank’s exposure to liquidity risk arises due to a mismatch of maturities of assets and

liabilities.

The Bank maintains necessary liquidity levels with the objective of ensuring that funds will be available at all times to
honor all cash flow obligations as they become due. The Treasury is the key element in the Bank’s system responsible for
the liquidity management.

The tables below summarize the maturity profile of the Bank’s financial liabilities at 31 December 2011 and 31 December
2010 based on contractual undiscounted repayment obligations. Repayments which are subject to notice are treated as if

notice were to be given immediately.

On demand and less than 1 month Total 2011
Due to credit institutions 5302 5302
Due to customers 15 027 15 027
Other liabilities 1317 1317
Total 21 646 21 646

On demand and less than 1 month Total 2010

Due to credit institutions 10 289 10 289
Due to customers 9798 9798
Other liabilities 745 745
Total 20 832 20 832
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

22. YrpaBiieHue puckamu (IIpoaoKeHue)
PUCK IMKBUZAHOCTU U yIIpaBjieHUe UCTOYHUKaMU pUHAHCUPOBAHUSA
B Tabsuile HIKe MpeACTABIEHBI JOTOBOPHBIE CPOKH JEMCTBYUA YCIOBHBIX U IOTOBOPHBIX 00s3aTenbcTB baHka. Bee He-

HCIOJTHEHHBIE 0053aTeNIbCTBA [0 MIPEAOCTABIEHNIO 3aliMOB BKJIIOYAIOTCA B TOT BpEMEHHOH IEPUOZ, KOTOPHIH COAEPIKUT
CaMy0 PaHHIOIO /1Ty, B KOTOPYIO KJIMEHT MOXET TOTPebOBaTh ero UCIIOIHEHNS:

Do BocTpeboBaHMa n meHee 1 mecaua C HeonpepaeneHHbIM CPOKOM Utoro
2011 r. 620 12 524 13 144
2010r. 6 540 12 509 19 049

BaHK 0XKUZA€ET, YTO MOTPEOYETCS UCIIOTHEHNE HE BCEX YCJIOBHBIX WU JOTOBOPHBIX 003aTENBCTB 10 OKOHYAHUS CPOKA
UX JEeHCTBUA.

PBIHOYHBIN PUCK

PEIHOYHBIM PUCK — 3TO PHCK TOT'O, YTO CIIPaBeJJINBas CTOMMOCTD OYAYIIVX JeHEKHBIX TOTOKOB IT0 GUHAHCOBHIM WH-
cTpyMeHTaM OyzieT KosebaThCs BC/IeACTBIEe U3MEHEHN B PHIHOYHBIX ITapaMeTpax, TAKUX KaK IIPOLIeHTHhIE CTaBKYU, Ba-
JIIOTHBIE KypCHI ¥ IIeHEI [0JIeBBIX MHCTPYMEHTOB. 3alauel] yIipaBieHNs pPhIHOYHBIM PHCKOM fBJIAETCA yIpaBieHue U KOH-
TPOJb 3a TEM, YTOOBI IOABEPKEHHOCTh PHIHOYHOMY PUCKY He BBIXOWIA 32 PAMKYU IIPUEMJIEMBIX [TApaMeTPOB, IIPU 3TOM
obecrnieyrBas ONTUMHU3AIHUIO JOXOAHOCTH, ITOIydaeMol 3a IPUHATHIN prcK. PykoBozcTBo baHka ycTaHaBIUBAET TUMUTHL
B OTHOIIEHUY YPOBHA IPUHUMAaEMOI'o PUCKa U Ha IIOCTOSHHON OCHOBe KOHTPOJIMPYeT UX cobmofeHre. BaHk He nMeeT
3HaYMTEJbHBIX KOHIIEHTPALUI PHIHOYHOI'O PUCKaA.

PHCK 3MEHEHHUS MMPOIIEHTHON CTaBKHU

Puick m3MeHeHUA MPOILEHTHOM CTaBKKW BO3HUKAeT BCJEeACTBHE BO3MOXXHOCTH TOT'O, YTO M3MEHEHU B IIPOLEHTHBIX
CTaBKaX OKaXyT BIUAHME Ha OyAylure ZieHeKHbIe IIOTOKYU WM CIIPAaBe/JINBYIO CTOMMOCTb GMHAHCOBBIX HUHCTPYMEHTOB.
B cnegyromeil Tabiule mpescTaBlIeHa YyBCTBUTENbHOCTD KanKTana baHka K BO3MOXKHBIM M3MEHEHUAM B IIPOIIEHTHBIX
CTaBKax, IIpX 5TOM BCe Jpyrre lepeMeHHble IIPUHATHL BeIMYMHAMY IOCTOSHHBIMU.

YyBCTBUTEIBHOCTh KAMMUTAIA K AOMYCTUMBIM U3MEHEHUAM B IIPOIEHTHHIX cTaBKax Ha 31 zekabpsa 2011 roga paccuu-
TaHa IIyTeM IIepeolleHKH MMEIOUINXCA B HAJMMYUU U IPOoAaXy GpUHAHCOBBIX aKTUBOB € GUMKCHPOBAHHOM CTaBKOU Ha
OCHOBaHUH JIOIyIIIeHHA O TOM, YTO CMellleHUA KpUBOU J0XOAHOCTHU ABJIAIOTCA apalIe/IbHBIMU:

Baniota YBenuueHue B 6a3ncHbIx nyHKTax 2011 r. YyBscTBUTENbHOCTb KanuTana 2011 r.
Espo 15 762

Bantota CHMKeHue B 6a3nUCHbIX NyHKTax 2011 r. YyscTBuTENbHOCTb Kanutana 2011 r.
EBpo (15) (762)

Bantota YBenuueHue B 6a3ncHbIX nyHKTax 2010 r. YyscTBuTENbHOCTb Kanutana 2010 r.
EBpo 100 2 097

Bantota YmeHblueHue B 6a3nCHbIX NyHKTax 2010 r. YyscrButenbHocTb Kanutana 2010 r.
Espo (25) (524)
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22. Risk management (continued)
Liquidity risk and funding management (continued)

The table below shows the contractual maturity of the Bank’s commitments and contingencies. Each undrawn loan
commitment is included in the time period containing the earliest date it can be drawn down.

On demand and less than 1 month No defined maturity Total
2011 620 12 524 13 144
2010 6 540 12 509 19 049

The Bank expects that not all of the contingent liabilities or commitments will be drawn before expiry of the commitments.

Market risk

Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due to changes in
market variables such as interest rates, foreign exchange rates and equity prices. The objective of market risk management
is to manage and control market risk exposures within acceptable parameters, whilst optimizing the return on risk. Bank
management sets limits on the level of risk that may be accepted and monitors the compliance on a regular basis. The Bank
has no significant concentration of market risk.

Interest rate risk

Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or the fair values
of financial instruments. The following table demonstrates the sensitivity to a reasonable possible change in interest rates,
with all other variables held constant, of the Bank’s equity.

The sensitivity of equity is calculated by revaluing fixed rate available-for-sale financial assets at 31 December 2011 for
the effects of the assumed changes in interest rates based on the assumption that there are parallel shifts in the yield curve.

Currency Increase in basis points 2011 Sensitivity of equity 2011
EUR 15 762

Currency Decrease in basis points 2011 Sensitivity of equity 2011
EUR (15) (762)

Currency Increase in basis points 2010 Sensitivity of equity 2010
EUR 100 2 097

Currency Decrease in basis points 2010 Sensitivity of equity 2010
EUR (25) (524)
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22. YrpaBieHue puckamu (IIpoaoKeHue)
PBIHOYHBIN PUCK (IPOAOIKEHUE)

BaroTHBIN PUCK

BaJIFOTHBIN PUCK — 3TO PUCK TOTO, YTO CTOMMOCTb GUHAHCOBOTO MHCTPYMeHTa OyzeT KosebaThCs BCIeCTBHIE U3Me-
HEHUH B BaJIIOTHBIX Kypcax. [IpaBjeHue IpUAepKUBAETCA KOHCEPBATUBHOM MTOJUTHUKYI B OTHOIIEHUH OIlepalyii ¢ MHO-
CTPAHHOM BaJIIOTOM, HANPABJIEHHOW Ha MUHUMU3AINIO OTKPHITON BAIIOTHON TO3UIIMU C LIEJbI0 CHIDKEHUS BaJIIOTHOTO
PUCKAa 10 IPUEeMJIEMOT0 YPOBHsA. BaTIOTHEIE TO3UIUY OTC/IEXXUBAIOTCSI BAaHKOM Ha eXXeZITHEBHOM OCHOBE.

B criexyromeil Tabivile IpeACTaBiIeHbl BATIOTH, B KOTOPHIX BaHK MMeeT 3HAaUMTeNIbHBIE MO3UIMHU Ha 31 mekabps
2011 roza mo HETOPTOBHIM MOHETAPHBIM aKTHUBAM U 00s3aTeIbCTBaM, a TaKKe MIPOTHO3UPYEMBIM JIEHEKHBIM TIOTOKaM.
[TpoBezieHHBIN aHAJIN3 COCTOUT B pacueTe BIANAHUA BO3MOXXHOT'O U3MeHEeHHA B BIIOTHBIX Kypcax 10 OTHOIIEHUIO K €BPO
Ha OTYeT O NPUOBUIIX U YOBITKAX (BCIEACTBUE HAIWYHS HETOPTOBBIX MOHETAPHBIX aKTHUBOB U 00513aTENIBCTB, CIIPABE]-
JINBasAg CTOMMOCTb KOTOPBIX YyBCTBUTEIbHA K U3MEeHEHUAM BaJIIOTHOr'O Kypca). BausaHue Ha KanuTal He OTINYaeTCsa OT
BJIMSHUSA Ha OTYET O MPUOHUIAX U yOBITKaX. Bee Apyrre napamMeTpsl IPUHATHI BETMYUMHAMY IIOCTOSHHBIMU. OTpUIIATE b-
HbIe CyMMEI B TaOJIUIIE OTPAXKAIOT MOTEHIINATIBHO BO3MOXKHOE YHUCTOE YMEHBIIIEHNE B OTYeTe O MPUOBUIAX U YOBITKAX WU
KaluTasle, a oJI0KUTeNbHbIE CyMMBI OTPaXKaloT IOTEHIIMAIbHOE YHCTOE YBeIUYeHUe:

Baniora N3meHeHue B Ba/IlOTHOM BnuAHue Ha npubbinb  U3meHeHue B BanloTHOM  BauAaHue Ha npu-
Kypce, B % 2011 r. 2011r. Kypce, B % 2010 . 6binb 2010 T.
Poccuiickuin pybnb 11,76%/-11,76% 2682/(2117) 11,05%/-11,05% 441/(353)
Jonnap CLLUA 13,15%/-13.15% 4/(3) 10,60%/-10.60% (23)/19

OnepalluOHHBIN PUCK

OrmepalOHHBIN PUCK — 3TO PUCK, BOSHUKAIOUINH BC/I€ACTBYE CUCTEMHOr0 0051, OIINOOK IIepCcoHaIa, MOIIEHHUYeCTBA
WM BHeITHUX coObITHiil. Korza nmepecraeT GyHKIMOHUPOBATh CUCTEMA KOHTPOJIS, OIIEPAlIIOHHbIE PUCKU MOT'YT HAHECTHU
BpeZ peryTalnuy, UMeTh IIPABOBbIe MOCIECTBYS WIN IPUBECTU K GUHAHCOBBIM YOBITKaM. BaHK He MOXET BBIIBUHYTb
IIpeAIOIOXKEeHHE O TOM, YTO BCE OIlepallMOHHbIE PUCKU YCTPAHEHbI, HO C TOMOIIBIO CCTEMbI KOHTPOJIS U IIyTeM OTCJIKH-
BaHUS U COOTBETCTBYIOIIEl peaKINK Ha TOTeHINalIbHbIe PUCKY BaHK MOXKeT yIIpaBiIaATh TAKUMU puckaMu. CucreMa KOH-
TPOJIA IpesycMaTpuBaeT 3¢ deKTUBHOe paszeeHue 00g3aHHOCTeH, IpaBa JOCTYIIa, IPOLeAypPhl YTBEPXKAEHUA U CBEPKU,
obyJeHMe ImepcoHaa, a TAK)Ke IMPOLeyPhI OLleHKY, BKJII0Yas BHYTPEHHUHN ayuT.

23. CopaBezyiMBasi CTOUMOCTb GUHAHCOBBIX HHCTPYMEHTOB

BaHK MCHOIB3YEeT CIEAYIONIYI0 NePAPXUIECKYIO CTPYKTYPY METOZOB OIIEHKU /I ONpeJeIeHUs U PACKPBITHA HHPOpMa-
I[UY O CIIPaBEeAJINBOIN CTOMMOCTY pUHAHCOBBIX MHCTPYMEHTOB:

* YpoBeHb 1: KOTUPOBKU (HECKOPPEKTUPOBAHHBIE) HA aKTUBHBIX PHIHKAX 110 MIEHTUYHBIM aKTUBaM WK 0053aTelbCTBAM;

* YpOBeHb 2: MOZEJH OILEHKH, BCe UCXOAHbIE ZaHHBIE /I KOTOPBIX, OKa3bIBAIOIME CYIECTBEHHOE BIMSIHUE Ha OTpaXa-
€MYI0 B OTYETHOCTU CyMMY CIIPaBeIMBOM CTOMMOCTH, IPSIMO WIN KOCBEHHO OCHOBHIBAIOTCS Ha MHGOpMAIHY, HabJIIo-
ZlaeMoU Ha PBIHKE;

* YpoBeHb 3: MOZIeIN OLIEHKH, UCIIOIb3YIOIME CXOAHbIE JaHHbIe, OKA3bIBAIOIINE CYLIeCTBEHHOE BIUAHNE Ha OTpakae-
MYIO B OTYETHOCTHU CYMMY CIPaBEAINBOM CTOMMOCTH, KOTOPHIE HE OCHOBBIBAIOTCSA Ha MHGOpMaIu, HabarogaeMoi Ha
PBIHKE.
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22. Risk management (continued)
Market risk (continued)

Foreign currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates.
The policy of the Board of Management is to use the conservative approach to foreign currency transactions, whereby the
Bank sets limits on open currency positions so as to reduce the currency risk to an acceptable level. The currency positions
are monitored by the Bank on a daily basis.

The table below indicates the currencies to which the Bank has significant exposure at 31 December 2011 on its non-
trading monetary assets and liabilities and its forecast cash flows. The analysis calculates the effect of a reasonably possible
changes of the currency rate against the euro, with all other variables held constant, on the statement of comprehensive
income (due to the fair value of currency sensitive non-trading monetary assets and liabilities). The effect on equity does
not differ from the effect on the statement of comprehensive income. All other variables are held constant. A negative
amount in the table reflects a potential net reduction in statement of comprehensive income or equity, while a positive
amount reflects a net potential increase.

Currency Change in currency rate, % Effect on profit Change in currency rate, % Effect on profit
2011 2011 2010 2010
RUB 11,76%/-11,76% 2682/(2117) 11,05%/-11,05% 441/(353)
usD 13,15%/-13.15% 4/(3) 10,60%/-10.60% (23)/19

Operational risk

Operational risk is the risk of loss arising from systems failure, human error, fraud or external events. When controls fail
to perform, operational risks can cause damage to reputation, have legal or regulatory implications, or lead to financial
loss. The Bank cannot expect to eliminate all operational risks, but a control framework and monitoring and responding
to potential risks could be effective tools to manage the risks. Controls include effective segregation of duties, access,
authorization and reconciliation procedures, staff education and assessment processes, including the use of internal audit.

23. Fair values of financial instruments

The Bank uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
technique:

* Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities;

* Level 2: techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly;

* Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not based on
observable market data.
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23. CnpaBeaiiBasi CTOMMOCTb GUHAHCOBBIX HHCTPYMEHTOB
(mpoaomkeHue)

B cienytoieii Tabulle mpecTaBieH aHaIu3 GUHAHCOBBIX HHCTPYMEHTOB, IPECTABIEHHBIX B OTYETHOCTH IO CITPaBE/-
JINBOU CTOMMOCTH, B pa3pe3e ypOBHeU nepapxui UCTOYHUKOB CIIPABeAJIUBON CTOMMOCTH:

31 pekabps 2011 ropa YpoBeHb1l YposeHb 3 WUtoro
MHBECTULMOHHbIE LEHHbIE Bymarun, UMeLMECs B HAIMYUKN ONA NPOAANKMN 86 054 50493 136 547
31 peKabpsa 2010 ropa

®PUHAHCOBbIE aKTUBbI

MHBECTULMNOHHbIE LEHHbIe Bymaru, UMeLWMecs B HaIMYUKN 1A NPOAANKMN 39731 43 389 83120

duHaHCOBBIE HWHCTPYMEHTBI, OTpaXX€HHEBIE 110 CHpaBe[[]IHBOﬁ CTOMMOCTHU

Huxe IIPpUBOAUTCA OIIMCaHUE OIIpEAE/IEHUA Cl'[paBe,Z[]IPIBOﬁ CTOMMOCTH (l)I/IHaHCOBLIX HUHCTPYMEHTOB, KOTOPBIE OTpaka-
FOTCA I1I0 CHpaBe,ZlJII/IBOﬁ CTOMMOCTH, IIpYU IIOMOINU METOAUK OILI€HKHU. OHU BKJIIOYAIOT B ce6s OILIEHKY Bankom ,Z[Ol'[ymeHHfI,
KOTOpPbIE MOIJIA OBl UCIIOIH30BATHCS Y49aCTHHUKOM PBIHKA IIPpU OIIpeAe/IEHNH CTOMMOCTHU NHCTPYMEHTOB.

NHBeCcTUIIMOHHBIE LIEHHbIE 6YMaI‘I/I, HNIMEIIIMECA B HAJTUYUU AJIA IIPOJarK1

HBeCTUIIMOHHBIE LIEHHBIE 6YMaI‘I/I, UMeEIMEeCAa B HaJIMIUU AJIA IIPOAAXKH, CTOUMOCTD KOTOPBIX OIIpEAEIAETCA IIPpU
ImomMoIignu KaKOU-Tr160 METOAWKHU OLIEHKU, IIPpEeACTaB/JI€Hbl HEKOTUPDYEMBIMU aKITUAMU. CTOUMOCTh 3THUX aKTUBOB orpeze-
JIAETCA Ha OCHOBE HOCJIe,Z[Heﬁ II0 BDEMEHU LI€HBI 1 akuuwy, I/IH(l)OpMaI.[I/IH (0) KOTOpOfI TIOJIy9€Ha BHEITHUX UCTOYHUKOB. Uc-
XOAHbIE JaHHbIE, HE Ha6JIIO,Z[aEMI>Ie Ha PpbIHKE, BKIIOYAIOT AOIIYIIIEHNA B OTHOIIIEHU 6Y,Z[YH.[I/IX (l)I/IHaHCOBbIX IoKa3aTesein
00BeKTa I/IHBeCTHHPIfI, XapaKTepa €ro pyucCKoOB, a TaKXKe€ SdKOHOMUYECKNE JOITYIIEHNA, Kacaroliruecsa OTpacjanu u reorpacl)yl-
YeCcKou IOpUCAUKIINY, B KOTOpOﬁ 00BEKT I/IHBeCTI/IHI/Iﬁ OCYLIECTBJIAET CBOIO AEATEJIbHOCTD.

N3meHeHUsa B KaTeropmuu Cl)I/IHaHCOBI)IX HWHCTPYMEHTOB 3 YPOBHA, OLIEHEHHBIX I1O CHpaBe,ZI]IHBOfI CTOMMOCTH
B cne,aylomeﬁ Ta6JII/II.Ie IIpeZcTaB/JIeHa CBEPKa IIPU3HAHHBIX Ha HAYaJIO XU KOHEL OTYETHOT'O II€EpHroAa CyMM IIO (l)I/IHaHCO-
BBIM aKTUBaMm 3 YPOBHSA, KOTOPbIE€ YIUTBIBAKOTCA I10 CHpaBeZUIHBOﬁ CTOMMOCTHU:

Ha 1 aHBapa [MpuobpereHns PeanusoBaH- [loxoapbl, npusHaHHbIe B npo- Ha 31 aekabpsa
2011 ropa Hble A0XO0Abl Yyem COBOKYMHOM aoxoae 2011 ropa

®PurHaHCOBblE aKTUBbI

MHBECTUUMOHHbIE LeH-
Hble 6Bymaru, nmeto-
Lneca B Haanyumm gna
NPOAAXKN

43 389 28 855 (45 622) 23871 50 493

YKazaHHBIe BbIllle U3MEHEHUA CHPaBe,Z[JIHBOfI CTOMMOCTHU (bHHaHCOBbIX AdKTHUBOB IIDUBEZAEHBI B IPUMEYaHUAX 7 u 18.

Ha 1 auBapsa 2010 ropa Joxopabl, NpU3HaHHbIE B NPO- Ha 31 gekabpa 2010 roga
Yyem COBOKYNHOM Aoxoge

®DUHAHCOBbIE aKTMBbI

MNHBECTULMOHHbIE LEHHble
6ymaru, umeroLmeca B Ha- 24128 19 261 43 389
NIMYUW ANA NPOJAXKM

YkazaHHbBIE JOXO/bI, IPU3HAHHBIE B IIPOYEM COBOKYITHOM zoxozie 3a 2010 roj, mpeacTaBasioT cob6oii 2pPeKT mepeoiieH-
KH B CBSI3U C U3MEHEHUSMU B KJIIOUYEBBIX JOIYIIEHUSIX TIPH OlIEHKE CIIPaBeIMBON CTOMMOCTA GUHAHCOBBIX MHCTPYMEH-
TOB YPOBHA 3.
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23. Fair values of financial instruments (continued)

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy:

At 31 December 2011 Level 1 Level 3 Total
Financial assets
Available-for-sale investment securities 86 054 50493 136 547

At 31 December 2010
Financial assets
Available-for-sale investment securities 39731 43 389 83120

Financial instruments recorded at fair value

The following is a description of the determination of fair value for financial instruments which are recorded at fair
value using valuation techniques. These incorporate the Bank’s estimate of assumptions that a market participant would
make when valuing the instruments.

Available-for-sale investment securities

Available-for-sale investment securities valued using a valuation technique consist of unquoted shares. These assets
are valued based on the last available market price per share obtained from external sources. The non-observable inputs
include assumptions regarding the future financial performance of the investee, its risk profile, and economic assumptions
regarding the industry and geographical jurisdiction in which the investee operates.

Movements in level 3 financial instruments measured at fair value
The following tables show a reconciliation of the opening and closing amount of Level 3 financial assets which are
recorded at fair value:

At 1 January Purchases Realized gains Gains recorded in other At 31 December
2011 comprehensive income 2011

Financial assets

Available-for-sale

- o 43 389 28 855 (45 622) 23871 50 493
investment securities

The aforementioned movements in fair values of financial assets are presented in Notes 7 and 18.

At 1 January 2010 Gains recorded in other At 31 December 2010
comprehensive income

Financial assets

Available-for-sale investment

s 24128 19 261 43 389
securities

These gains in other comprehensive income for 2010 are the effect of revaluation due to changes in key assumptions
used for determination of fair value of 3rd level instruments.
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23. CnpaBeajinBasi CTOMMOCTDh (MHAHCOBBIX MHCTPYMEHTOB
(mpoaoKeHne)

BinaHve M3MeHEeHUH B KIIOYEBBIX AOIIYIIEHUAX HAa OLIEHKU CHpaBe,Z[JIHBOfI CTOMMOCTHN (1)I/IH3HCOBBIX HMHCTPYMEHTOB
YPOBHA 3, OLI€EHMBAEMBIX ITIO CHpaBeL[)'[HBOfI CTOMMOCTH

B CJIeZ[YIOH.Ieﬁ Ta6JII/II.[e IIpeACTaB/JI€HO BIIMAHNE BO3MOXXHBIX aJIbTEPHATUBHBIX ,Z[OHYH.ICHI/II;'I Ha OLI€HKU cr[paBe,zumBoﬁ
CTOMMOCTH MHCTPYMEHTOB YPOBHA 3:

31 pekabps 2011 roga 31 pgekabpsa 2010 roga

®DUHaAHCOBbIE aKTUBbI

MHBECTULMOHHbIE LieHHble Bymarn, MMeoLWmeca B HaiMuMm A1 NPOAANKM

banaHcoBaA ctoMmocTb 50493 43 389

BanAHWE BO3MOXKHbIX a/IbTEPHATUBHbIX AOMNYLEHWI 505 434

YToObI OIIpeJEeIUThb BOSMOXKHbBIE aJIbTEPHATUBHBIE AOITYIIIEHNA, bank CKOPPEKTHUPOBAJ KJIIOYEBBIE HE HaGJHO,Z[aeMI)Ie Ha
PBIHKE MCXOAHBIE JaHHbIE /1A MO,Z[e]Ieﬁ B OTHOLIEHUH aKHI/Iﬁ IIyTEM YBEIIUYEHUA 3HAUYeHUH MOoKa3aTessd ILI€HBbI aKLH/Iﬁ Ha
1 IIPOLIEHT, YTO C TOYKHU 3pEHUA banka HaxoguTCA B paMKax guaradoHa BOSMOXXHBIX aJ/IbTEPHATUBHBIX HBMeHeHHﬁ, nucxoada
U3 ITIOKa3aTesel OTHOIIEHUS II€HBI aKLH/Iﬁ K UX IOXOAHOCTH AJIAd JaHHBIX aKLH/Iﬁ C aHaJIOTUYHBIMU PHUCKaAM.

®uHaHCOBbIE MHCTPYMEHTHI, He OTpa’keHHbIe 10 CIIPaBe/JIMBOIM CTOMMOCTH B OTYeTE 0 GMHAHCOBOM IOJIOKEHUHN

Huxe IpUBOANTCS CpaBHEHME OAJIaHCOBOM CTOMMOCTH U CIIDABEAJIMBOM CTOMMOCTH B paspese KIaccoB GUHAHCOBHIX
HMHCTpYMeHTOB baHka, KOTopble He OTpa)kaloTcA 110 CIIpaBeAINBON CTOMMOCTHU B oTYeTe O GMHAHCOBOM IIOJIOXKEeHUU. B
TabynIe He IPUBOAATCA 3HAYEHNA CIIPaBeINBOM CTONMOCTH HeGUHAHCOBEIX aKTUBOB U HEPUHAHCOBBIX 00S3aTENbCTB.

banaHcoBas cTou- CnpaseanuBasa cto- banaHcoBasa cto- CnpasegnuBasn

mocTb 2011 r. mmocTb 2011 r. mmoctb 2010 r. croumoctb 2010 r.
CpepncTBa B KpeguTHbIX OpPraHM3aumnax 79 566 79 566 87776 87776
Kpeautbl kKaneHtam 45 870 45 870 45 423 45 423
e s s
CpeacTea KpeauTHbIX OpraHu3aLumi 5302 5302 10 289 10 289
CpepacTtBa KNMEHTOB 15 027 15 027 9798 9798

Huxe onricaHbl METOAVKU U AOIIYIIIEHWs, UCIIOJIb3OBAHHBIE IIPU OIIPpEAEI€HUN cnpaBemmBoﬁ CTOMMOCTHU TE€X (1)I/IHaH-
COBBIX MHCTPYMEHTOB, KOTOPBIE€ HE OTPAXXEHEI B HaCTOHI.U;eﬁ (1)HHaHCOB0ﬁ OTYETHOCTH II0 Cl'[paBeZ[JIPIBOﬁ CTOMMOCTH.

AKTUBHI, CIIipaBeAIBasA CTOMMOCTDb KOTOPBIX HpI/I6III/ISI/ITeJII)HO PaBHa UX 0aJIaHCOBOM CTOMMOCTH

B ciIy4dae (l)I/IHaHCOBbIX AdKTHBOB 1 Cl)I/IHaHCOBbIX OﬁﬂSaTeJILCTB, KOTOpPBIE ABIAIOTCA IUKBUAHBIMU WIN UMEIOT KOPOTKI/Iﬁ
CPOK IorameHus (MeHee Tpex MeCHLIeB), AOIIYCKA€TCA, YTO UX CIIpaBeJjrBasAd CTOMMOCTb HPHGJIHBI/ITCJIBHO paBHa GaaH-
COBOM CTOMMOCTH.

®yHAHCOBBIE MHCTPYMEHTHI ¢ QUKCUPOBAHHOM U IUIABAOIIEN CTaBKOMN

B ciygae KOTHMpyeMBIX Ha GUpIKe ZOJITOBBIX HHCTPYMEHTOB CIIPaBeINBasi CTOMMOCTb OCHOBaHA Ha OO'bABJIEHHBIX PHI-
HOYHBIX IIeHaX. B cilyuyae HEKOTHPYEMBIX ZOITOBBIX MHCTPYMEHTOB MCIIOIb3yeTCA MOZENb JUCKOHTUPOBAHHBIX A€HEKHBIX
IIOTOKOB II0 TeKyIllell MPOIeHTHON CTaBKe C YIeTOM OCTaBIIErocs Iepruoja BpeMeHH /0 MoTalleHus 1A JOITOBEIX UH-
CTPYMEHTOB C aHJIOTMYHBIMH YCJIOBUAMU U KPEAUTHBIM PUCKOM.
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23. Fair values of financial instruments (continued)

Impact on fair value of level 3 financial instruments measured at fair value of changes to key assumptions
The following table shows the impact on the fair value of level 3 instruments of using reasonably possible alternative
assumptions:

At 31 December 2011 At 31 December 2010
Financial assets
Carrying value 50493 43 389
Effect of reasonably possible alternative assumptions 505 434

In order to determine reasonably possible alternative assumptions the Bank adjusted key unobservable model inputs
by increasing the assumed price earnings ratio by 1 per cent, which is considered by the Bank to be within a range of
reasonably possible alternatives based on price earnings ratios of companies with similar industry and risk profiles.

Fair value of financial assets and liabilities not carried at fair value

Set out below is a comparison by class of the carrying amounts and fair values of the Bank’s financial instruments that
are not carried at fair value in the statement of financial position. The table does not include the fair values of non-financial
assets and non-financial liabilities.

Carrying value 2011 Fair value 2011 Carrying value 2010 Fair value 2010

Financial assets

Due from credit institutions 79 566 79 566 87776 87776
Loans to customers 45 870 45 870 45 423 45 423
[”gzige;taiiiict'es' 55 55 112 112

Due to credit institutions 5302 5302 10 289 10 289
Due to customers 15 027 15 027 9798 9798

The following describes the methodologies and assumptions used to determine fair values for those financial instruments
which are not already recorded at fair value in the financial statements.

Assets for which fair value approximates carrying value

For financial assets and financial liabilities that are liquid or having a short term maturity (less than three months) it is
assumed that the carrying amounts approximate to their fair value. This assumption is also applied to demand deposits and
savings accounts without a specific maturity.

Fixed and variable rate financial instruments

For quoted debt instruments the fair values are determined based on quoted market prices. The fair values of unquoted
debt instruments are estimated by discounting future cash flows using rates currently available for debt on similar terms,
credit risk and remaining maturities.
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

24. Kinaccudukanuus akTUBOB M 0043aTeJIbCTB IT0 CPOKaM II0-
raiieHus

[IpuBeneHHasA HIDKe TabuIla MOKA3BIBAET paclpeseieHre GUHAHCOBBIX aKTUBOB U 00s13aTesTbeTB Ha 31 zexabps 2011
rozia I1o OTOBOPHEIM CPOKaM, OCTaBIIUMCS [|0 IIOTallleHUA:

B TeueHue ogHoro roaa bonee ogHoro roaa WUtoro
JeHeXKHble cpeacTsa U UX SKBUBAJIEHTbI 2221 = 2221
gl:zi;TquLLmz::l:zs::;:e bymaru, umetomecs = 136 547 136 547
CpencTBa B KpeguTHbIX OpPraHM3aumnax 79 566 = 79 566
Kpeautbl kKnneHtam 14 224 31646 45 870
MHBECTULMOHHbIE LEeHHble Bymaru, yaeprkmBae- 55 . 55
Mbl€e A0 MnoraleHuns
NToro ¢nHaHcoBbIe aKTUBbI 96 066 168 193 264 259
CpeacTtBa KpeauTHbIX OpraHu3auni 5302 = 5302
CpencTBa KIMEHTOB 15 027 = 15 027
UToro puHaHcoBble 0b6a3aTeNnbCTBa 20 329 = 20 329
Yucraa nosmuma 75 737 168 193 243 930

[IpuBeZieHHas HIKe TabIMIla MOKA3bIBaeT pacmpefeneHrue GUHAHCOBBIX aKTUBOB M 00sA3aTenbcTB Ha 31 Jekabps
2010 roza 1o ZOroBOPHBIM CPOKaM, OCTaBLUIMMCSA [0 IOTAIlleHUA:

B TeueHue ogHoro roga bonee ogHoro WUtoro
roga

JeHeXHble cpeacTBa U UX SKBUBAJIEHTbI 13 149 = 13 149
MNHBECTULMOHHbIE LieHHble Bymaru, Umetowmecs B HaiMunm ) 82078 83120
ONA NpoAaxu
CpencTBa B KpeguTHbIX OpPraHM3aLmnax 87 428 348 87776
Kpeautbl KineHTam 3182 42 241 45 423
;1:?1%cr;v$|,::::ble LeHHble bymaru, yaeprkMBaemble 56 56 112
UToro ¢pnHaHcoBble aKTUBbI 104 857 124 723 229 580
CpeacTtBa KpeauTHbIX OpraHusauni 10 289 = 10 289
CpencTBa KIMEHTOB 9798 = 9798
MToro ¢mHaHcoBble 0bA3aTenbCTBa 20 087 = 20 087
Yucraa nosmuma 84770 124 723 209 493

25. Onepauuu co CBA3aHHBIMHU CTOPOHAMHU

Jlns 1iesieti cocTaBIeHUA JaHHOM GHUHAHCOBOM OTYeTHOCTH, cornacHo MCDO (IAS) 24 «PackpbiTre WHGOPMAITUHU O CBSI-
3aHHBIX CTOPOHAX», CTOPOHBI CYMTAIOTCSA CBA3aHHBIMHM, €CJIM OJHA U3 CTOPOH UMEET KOHTPOJIb JTUOO CyIeCTBEHHOE BJIH-
STHU€ TIPU TIPUHATHUY JPYTOi CTOPOHOM CTpaTerndecKrx, GUHAHCOBBIX U ONEPAI[MOHHBIX pellleHuH. [Ipy pacCMOTpeHUN
B3aMMOOTHOIIIEHWH CO BCEMU CBI3aHHBIMY CTOPOHAMU PUHUMAETCSI BO BHUMaHUe SKOHOMUYECKOEe COZlepKaHMe TaKUX
B3aMMOOTHOIIIEHNH, a He TOJbKO UX IopuAudeckas hpopma.

B Xo7ie cBoel OOBIUHOI /IeTeIbHOCTH BaHK B OCHOBHOM OCYIIIECTBJISIET OIIEPAIM C OPraHU3aNMSIMU CTPaH - WIEHOB
MBDSC. Ilpu pacCMOTPEHUU U PELIEHUYU BOIIPOCOB, CBA3aHHBIX C JeATEeJIbHOCThIO0 baHKa, CTpaHkI - WieHbl baHka Moib3y-

OTCA paBHBIMHU IIpaBaMHU.

3a 2011 rozx cymMa Bo3HarpakAeHus pyKoBoACTBY baHka cocTtaBuia 785 ThIC. €Bpo. /1 cpaBHEHUA CyMMa BO3HArpaxK-
JeHns pykoBogcTBy banka B 2010 roay cocrasiisiia 860 THIC. €BPO.

Wuble onepanuu co cBa3aHHbIMU cTopoHamu B 2011 u 2010 rogy baHk He OCyILEeCTBIIA.
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24. Classification of assets and liabilities by maturities

The table below shows an analysis of financial assets and liabilities at 31 December 2011 by remaining
contractual maturity.

Within one year More than one year Total
Cash and cash equivalents 2221 - 2221
Available-for-sale investment securities a Lt e
Due from credit institutions 79 566 - 79 566
Loans to customers 14 224 31 646 45 870
Held-to-maturity investment securities 55 - 55
Total financial assets 96 066 168 193 264 259
Due to credit institutions 5302 - 5302
Due to customers 15 027 = 15 027
Total financial liabilities 20329 - 20329
Net position 75737 168 193 243 930

The table below shows an analysis of financial assets and liabilities at 31 December 2010 by remaining contractual
maturity.

Within one year More than one year Total
Cash and cash equivalents 13 149 - 13 149
Available-for-sale investment securities 1042 82 078 83120
Due from credit institutions 87 428 348 87776
Loans to customers 3182 42 241 45 423
Held-to-maturity investment securities 56 56 112
Total financial assets 104 857 124 723 229 580
Due to credit institutions 10 289 - 10 289
Due to customers 9798 — 9798
Total financial liabilities 20 087 - 20 087
Net position 84 770 124 723 209 493

25. Related party disclosures

For the purposes of these financial statements, parties are considered related if one of them has a possibility to control
the other party or exercise significant influence over the other party in making strategic, financial or operational decisions
as defined by IAS 24, Related Party Disclosures. In considering each possible related party relationship, attention is directed

at the substance of the relationship, not merely the legal form.

In the ordinary course of business, the Bank enters into transactions with member countries of IBEC. The member
countries of the Bank have equal rights in making decisions related to the Bank’s activities.

Compensation to the Bank’s management personnel in 2011 amounted to EUR 785 thousand (2010: EUR 860 thousand).

There were no other related party transactions during 2011 and 2010.
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MEMAYHAPOHbIA BAHK 3KOHOMUYECKOTO COTPYAHUYECTBA NPUMEYAHMSA K GUHAHCOBOH OTYETHOCTH 3A 2011T.
(B TbICAYAX EBPO)

26. /locTaTOYHOCTH KanuTaja

BaHK ocy1ecTBIIfeT yIIpaBleHne YPOBHEM JOCTATOYHOCTH KaIlUTAaIa C [eIbI0 3aIUTEl OT PUCKOB, IIPUCYIINX HaHKOB-
CKOI AeATeNbHOCTHU. JlocTaTOYHOCTD KanuTaaa banka KOHTpoIupyeTcs, IOMUMO IIPOYero, ¢ MCI0Ib30BaHUEM MeTO/OB,
MPUHIIUTIOB U KO3)OHUIIMEHTOB, YCTaHOBJIEHHBIX Ba3ebCKUM coOmIalieHUEM O IOCTAaTOYHOCTH KamuTana 1988 roga.

OcHOBHa 11eJTb YIIPaBJIeHUA KalTUTAIOM /i1 BaHKa cOCTOUT B obecrieyeHUM coboieHuss BaHKOM HOpMaTHBa /I0CTa-
TOYHOCTH KalUTaxa, HEOOXOAMMOTO /I OCYIIECTBIEHUA NeATENbHOCTH.

Hopwmartus focrarouHocTy KanuTtaia baHka, yrBep:xkaeHHbIlt CoBeToM MBJC, ycTaHOBJIEH B pa3Mepe He MeHee 25%.

Bank ympasisgeT CTpPyKTypOM CBOero KamuTasnaa U KOPpeKTUpyeT e€ B CBeTe M3MeHeHUM B SKOHOMUYECKUX yCIOBUAX
U XapaKTepHUCTHUKaX PUCKA OCYIeCTBIAEeMbIX BIUIOB 1eATeIbHOCTH.

HopMmatuBs focTaTouHocTH KanuTana banka, paccunutanHbIi o uroram 3a 2011 u 2010 roger cocrasiageT 145 u 158%
COOTBETCTBEHHO U IIOKAa3bIBaeT, YTO JOCTAaTOYHOCTh KanuTana banka noazep:xxusaeTca Ha JODKHOM YPOBHE B YCJIOBHAX
CYILIECTBEHHOT'O IIPe06IaZlaHusI B TACCHBAaX COOCTBEHHBIX CPEZICTB.



INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION NOTES TO 2011 FINANCIAL STATEMENTS
(THOUSANDS OF EUROS)

26. Capital adequacy

The Bank manages capital adequacy to cover risks inherent in banking business. The adequacy of the Bank’s capital is
monitored using, among other measures, the methods, principles and ratios established by the Basel Capital Accord 1988.

The primary objective of the Bank’s capital management is to ensure that the Bank maintains the required level of
capital adequacy in order to support its business.

The Bank’s capital adequacy ratio approved by the the Council of the Bank is established at not less than 25%.

The Bank manages its capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of its activities.

The Bank’s capital adequacy ratio for 2011 and 2010 comprised 145% and 158%, respectively. This indicates that the
Bank maintains the requisite level of capital adequacy, with its equity being significantly prevalent over its liabilities.
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O COBET BAHKA

1o cocTosgHMIo Ha 31.12.2011 roza

O PECITYBJIUKA BOJITAPUA

BOPAHA ITEHYEBA

3amecruTens MuHUCTpa drHaHCOB Pecrybiuky Borrapus

KEHA INHKOBA

JupekTop JlemapTaMeHTa MEXKAYHAPOAHBIX GUHAHCOBBIX YIPEKAEHUH U COTpyAHUYIECTBAa MUHUCTED-
cTBa puHaHCcoB Pecny6uku Bosrapus

BACIJI UBAHOB

HauanbHuk BamoTHo-¢uHaHCOBOTO OoTZena JenapraMeHTa MeXAyHapOAHbIX GUHAHCOBEIX YUpexze-
HUU U coTpyAHUYecTBa MuHucTepcTBa puHaHCcoB Pecrrybivku Borapusa

O COOUNAJINCTUYECKA{ PECITYBJIUKA BBETHAM

HI'YEH BAH BVIHb

[pe3ugent locyzapcTBeHHOTO 6aHKa BreTHaMa

YAH MHWHb TYAH

Buue-nipe3ugieHT [ocyzapcTBeHHOTO 6aHKa BreTHaMa

JI3 MUHb XbIHT

Bune-npe3ugenT ['ocyzapcTBeHHOT0 6aHKa BheTHaMa

TXWUHb TXU1 XOHT

,Z[I/IPEKTOP ,Z[enapTaMeHTa MEXAYHapOAHOTO COTPyAHUYIECTBA FOCYL[apCTBeHHOFO 6aHka BrbeTHama

O PECITYBJIMKA KYBA
. HEWICA JIEJIbTAZIO IEHU3

Buue-npe3ugenT Banko Jxcrepuop ge Kyba

APHAJIBZIO YMBEPTO KMHBOHEC CAHYEC
Buruie-nipe3ugeHT Banko Jkcrepuop Ae Kyba

O MOHTOJINS
30JIKAPTAJI HAI/I,Z[AHCYPBHFI/II/IH

Bune-nipe3ugenT MoHrom6aHka

L3P3HITYPOB I'OTOBBIH

JvpeKTOp AZIMUHUCTPATUBHOTO yIIpaBaeHus MoHronr6aHka
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O THE BANK’S COUNCIL

asof31.12.2011

O REPUBLIC OF BULGARIA

BORYANA PENCHEVA (Ms.)
Deputy Minister of Finance of the Republic of Bulgaria

JENYA DINKOVA (Ms.)

Director of the International Financial Institutions and Cooperation Department of the Ministry of
Finance of the Republic of Bulgaria

VASIL IVANOV

Chief of the Monetary and Financial Division of the International Financial Institutions and
Cooperation Department of the Ministry of Finance of the Republic of Bulgaria

O SOCIALIST REPUBLIC OF VIETNAM

NGUYEN VAN BINH
President of the State Bank of Vietnam

TRAN MINH TUAN
Vice-president of the State Bank of Vietnam

LE MINH HUNG
Vice-president of the State Bank of Vietnam

THINH THI HONG (Ms.)
Director of the International Cooperation Department of the State Bank of Vietnam

O REPUBLIC OF CUBA

NEYSA DELGADO DENIZ (Ms.)
Vice-president of Banco Exterior de Cuba

ARNALDO UMBERTO QUINONES SANCHEZ

{  Vice-president of Banco Exterior de Cuba
O MONGOLIA

ZOLJARGAL NAIDANSUREN
Vice-president of the Bank of Mongolia

TSERENPUREV GOTOV

Director of the Administration Department of the Bank of Mongolia
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O PECITYBJIMKA I1OJIbIIIA
. MAPEK BEJIbKA

[pesuzenT [10IBCKOTO HAITMOHAIHHOTO OaHKa

3I1CJIAB COKAJIb

Ysnewn [Ipasienus [TobCKOTO HAITMOHAIHLHOTO 6aHKa

AOEK IOMVHUK

3amecTuTeNnbs MUHUCTPA GuHaHCOB Pecny6muku [Tosbia

AH/IXEHW [TOTIMHbCKU
3amMecTuTeNb JUpeKkTopa MexAyHapoLHOro JernapTaMeHTa
MunucrepcTBa ¢puHaHcoB Pecrrybnviku Iosbina

O POCCHUICKAS ®F/IEPAIIVS
. CEPI'EI CTOPYAK

3amecTtuTtesnb MUHUCTPa GpuHaHCOB Poccutickoit @egepanu

TUMYP DMIBA30OB

3amecTuTenb AupekTopa JlemapraMeHTa 3KOHOMHYECKOTO COTPyAHWYEeCTBAa MUHUCTEPCTBA
WHOCTPaHHBIX ey Poccuiickolt ®eneparium

O PYMBIHUA
. BOTZIAH JIPATOIA

TocyzapcTBEHHBINM ceKpeTapb MUHUCTEPCTBA Iy OIUYHBIX GUHAHCOB PyMBIHIHU

AH/IVKEJIA KAPABAIII

leHepasIbHBIN AUPEKTODP YIpaBlIeHUA Ka3HauelcTBa U TOCyJapCTBEHHOro Joara MuHUCTepcTBa
my6IUYHBIX UHAHCOB PyMBIHUM

O CJIOBALIKAA PECIIYBJIMKA
" EPAHHICJIAB JIFOPAITKA

TocynapcTBeHHBIH ceKpeTapb MuHucTepeTBa duHaHcoB CroBaikoi Pecny6ivku

KATAPHA KA3AIIIOBA

TeHepanbHbIl AupekTop CEeKIMM HAIMOHAIBHOM OTYETHOCTH MuHHCTepcTBa ¢uHaHcoB CoBarll-
Kol Pecrry6iuku

AH/ZIPEI1 COJIAP

TeHepasbHBIN roCyJapCTBEHHBIN cOBeTHUK MuHucTepcTBa dpuHaHcoB CioBalikoil Pecrrybiuku

O YENICKA{ PECIIYBJIMKA
' TOMAII 3V/EK

3aMmecTUTeNb MUHHUCTpa GUHAHCOB Yellickoii Pecy6muku

EBA AHZIEPOBA

[7MaBa JiemapTaMeHTa eBpOIEeHCKUX U MEXAYHAPOAHBIX OTHOIIeHUH MuHucTepeTBa GprHaHCcOB YelicKoi
Pecmy6ivku

(Troa0Bo¥ OT4ET 2011)




O REPUBLIC OF POLAND

MAREK BELKA N
President of the National Bank of Poland “

™
Cam pop ccono™™

ZDZISLAW SOKAL
Member of the Board of the National Bank of Poland

JACEK DOMINIK
Undersecretary of State of the Ministry of Finance of the Republic of Poland

ANDRZEJ CIOPINSKI

Deputy Director of the International Department of the Ministry of Finance of the Republic of
Poland

O RUSSIAN FEDERATION
: SERGEY STORCHAK

Deputy Minister of Finance of the Russian Federation

TIMUR EYVAZOV

Deputy Director of the Department economic Cooperation of the Ministry of Foreign Affairs of
the Russian Federation

O ROMANIA
~ BOGDAN DRAGOI

State Secretary of the Ministry of Public Finance of Romania

ANGELA CARABAS (Ms.)

Director General of the Treasury and Public Debt Directorate of the Ministry of Public Finance of
Romania

O SLOVAK REPUBLIC

BRANISLAV DURAJKA
State Secretary of the Ministry of Finance of the Slovak Republic

KATARINA KASZASOVA (Ms.)

Director General of the National Account Section of the Ministry of Finance of the Slovak Republic

ANDREJ SOLAR

General Counselor of State of the Ministry of Finance of the Slovak Republic

O CZECH REPUBLIC

TOMAS ZIDEK
Deputy Minister of Finance of the Czech Republic

EVA ANDEROVA (Ms.)

Head of the European and Foreign Affairs Department of the Ministry of Finance
of the Czech Republic
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O PEBM3NOHHA{A KOMNCCHUA

1o coctosgHMio Ha 31.12.2011 roza

O IlpeaceaaTeb KOMUCCHU
. HTYEH TXU JIAH XbIOHT

ODKCIIepT OTZesa JBYCTOPOHHEIO COTPyAHMYecTBa JlemapTaMeHTa MeEXAYHApOAHOTO COTPYAHUYECTBA
TocyzapcTBeHHOTO OaHKa BheTHaMa

O Yj1eHbI KOMUCCUH
. BACHWJI MBAHOB

Hauanpauk BamoTHo-PuHaHCOBOTO OTZena JenapraMeHTa MeXXAyHapOAHBIX GUHAHCOBBIX yupex/e-
HUI U coTpyAHuYecTBa MuHucrepcTBa dpuHaHcoB Pecriybiviku Bonrapus

BAMBALIRLIST IAMIMHCYPIHTUH

CTapH.II/Iﬁ skoHOMHCT OTZea IIaTeXHOTro bajaHca ¥ CTaTHCTHYECKOIO y4deTa BantoTHO-3KOHOMUYe-
CKOTI'O AennapTaMEHTa Monronbanka

BAJIBZIEMAP CTAHVCJIAB IIOCTAK

JupekTop otaeneHus [10IbCKOT0 HAITMOHAIBHOTO 6aHKa, T. [I03HaHb

AJIEKCEM ITABJIOB

KoHCy/mbTaHT OTZEeNa B3aMMOOTHOIIEHUM C MEXAYHApOAHBIMU OaHKaMu pa3BuUTHA JlemapTaMeHTa
MeXX/yHapoAHbIX pUHAHCOBBIX OTHOLIEeHUH MuHuMcTepcTBa puHaHCOB Poccuiickoit @eneparuu

AJIEKCAH/ZIPY ®JIOPECKY

OKcrmepT YIpaBieHUs Ka3HaueHCTBa ¥ rOCyapCTBEHHOTO Joara MUHUCTEPCTBA MyOIUIHBIX GUHAHCOB
PymbiHNN

(Troa0Bo¥ OT4ET 2011)




asof 31.12.2011

O AUDIT COMMITTEE

«
&4’“{ FOR ECO “0“\0

O Chairman of the Committee
' NGUYEN THI LAN HUONG (Ms.)

Expert of the Bilateral Cooperation Division of the International Cooperation Department of the State
Bank of Vietnam

Q Members of the Committee
. VASIL IVANOV

Chief of the Monetary and Financial Division of the International Financial Institutions and
Cooperation Department of the Ministry of Finance of the Republic of Bulgaria

BYAMBATSETSEG DAMDINSUREN (Ms.)
Senior Economist of the Balance Payment and Statistic Research Division of the International
Economic Department of the Bank of Mongolia

WALDEMAR STANISLAW SZOSTAK

Director of the Branch of National Bank of Poland in Poznan

ALEXEI PAVLOV
Adviser of the Division of mutual relations with the international banks of development of the
International Financial Affairs Department of the Ministry of Finance of the Russian Federation

ALEXANDRU FLORESCU

Expert of the Treasury and Public Debt Directorate of the Ministry of Public Finance of Romania
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1o cocTosgHMIo Ha 31.12.2011 roza

O PYKOBO/IAIIINIT COCTAB BAHKA

Asnekceit Bosmogapckuii
JupekTop FOpuamdyeckoro yrpasieHUs

Muxanin MuxaiioB
JupekTtop KasnaueiictBa

Cepreu JIokTaeB
,Z[I/IPCKTOP yl'IpaBJIeHI/Iﬂ I10 OpraHMu3any paCi€THO-KPEAUTHOT'O O6CJIy}KI/IBaHI/Iﬂ

HUrops Bosoaguxn
3amecTuTens AupekTopa OmepariMoHHOTO yIIpaBieHus — IaBHBIH Oyxranarep

EBrenu CTOSHOB
3aMmecTturesns gupekropa KasnaueiicTa

HaTtanpa YepermHeHKO
3amecTUTENb AUPEKTOpa BantoTHO-3KOHOMUYECKOTO YIIpaBJI€HUA

Esnena AnEiikmuHa
Hauvansauk OTziena ynpaBieHUsa pUCKaMU

Punart l'osiga
Havanbauk OTzAena KOHTPOJA M OpraHu3alliy Tpyza

Bayecnas ApryTuH
HauanbpHuk A,ZLMI/IHI/ICTpaTI/IBHOI‘O YIIpaBJI€HUA

Banepuii XaeTt
HayaspHUK BeIYnCIUTENIBHOIO LIeHTpa

Muxawmia 'apeToBckuit
[Momomnuk [Ipescenaresns — OTBETCTBEHHBIN ceKpeTapsh [IpaBieHus
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THE BANK’S MANAGEMENT

asof 31.12.2011

Alexei Volodarskiy

Director of the Legal Department

Mikhail Mikhaylov

Director of the Treasury

Sergei Loktaev
Director of the Settlements and Credit Service Department

Deputy Director of the Operations Department — Chief Accountant

O Igor Volodin

Evgueni Stoyanov
Deputy Director of the Treasury

Natalia Cherepnenko (Ms.)

Deputy Director of the Monetary and Economic Department

Elena Aleshkina (Ms.)

Head of the Risk Management Division

Rinat Golda

Head of the Division of Inspection and Organization of Labor

Vyacheslav Argutin

Head of the Administrative Department

Valery Khaet

Head of the Computation Centre

Mikhail Garetovskiy

Assistant of the Chairman — Executive Secretary of the Board

<
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O KOHTAKTBI

O IlouToBBIN azgpec:
1y Mammw [MopbiBaeBoit, 11
r. Mocksa, Poccus, I'CII-6, 107996

O TenerpadHublii agpec:

MockBa, Mexa0aHkK

O Tejsekc:

411391 MZBKRU

O Tenedonsw:
Cekperaps [Ipeacenarend:
+ 7 (499) 975 3861
[TpoTokoMBHBIN OTAE:
+ 7 (499) 975 3851
YnpasieHnue 1o opraHusanuu
PacYeTHO-KPeAUTHOTO OOCTyKUBAHMS:
+ 7 (495) 604 7241
KasnaueiicTBo:
+ 7 (495) 604 7669

O CBU®T:

IBECRUMM

O DJeKTpOHHAasA IOYTa:

info@ibec.int

O WEB:

http://www.ibec.int
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O CONTACT INFORMATION

«
Bamy pop Eco“"“\\c

O Postal address:

11, Masha Poryvaeva Street
Moscow, Russia, GSP-6, 107996

O Cable:

Moscow, Mezhdbank

O Telex:

411391 MZBKRU

O Telephones
© Secretary of the Chairman:

+7 (499) 975 3861
Protocol Department:
+7 (499) 975 3851
Settlements and Credit Service
Department:
+7 (495) 604 7241
Treasury:
+7 (495) 604 7669

O SWIFT:

IBECRUMM

Q E-mail:

info@ibec.int

O WEB:

http://www.ibec.int
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