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OBIIIHE CBEAEHHSA O BAHRE

Toa ocHOBaHHUA
MexayHapoaHbIi HaHK SKOHOMUUECKOTO COTPY/AHNUECTBA OCHOBAH B 1963 rofly.

Crartyc
MexayHapoaHbI 6aHK SKOHOMWUECKOTo coTpyaHMUecTBa (MBIC, baHK) — MexayHapoaHas opra-
HM3aUuMs, CO3[aHHas 1 LeNCTBYOLLAs Ha OCHOBE MeXNpaBuTensCTBeHHOro Cornatlenms o6 opraHu-
3aunm 1 gearensHoct MB3C n Yctasa Mb3C. CornalueHme 0 co3faHnm baHka 3aperncTpnposaHo
B CexpeTapuate OpraHu3aumnm ObbeanHeHHbIX Haumii 20 aBrycta 1964 roga.

Crpanbi-Ynennl BaHra:
Pecnybnuka bonrapus
CouwmanucTuueckas Pecnybnnka BeeTHam
Pecnybnuka Kyba
MoHronns
Pecnybnuka Monblua
Poccnickas ®epepayms
PymbiHms
Cnosaukast Pecnybnnka
Yewuckas Pecnybnuka

Muccusi Banra
CO/J,EVICTBI/IE 3KOHOMI/IL|eCKOMy COpr,EI,HI/IbIECTBy n pa3BI/ITl/H-O SKOHOMUNKMN CTpaH-W'IEHOB banka no-
CpeacCTBOM NCMOMb30BaHWA CTaTyCa MEXTOCYAapCTBEHHOIO dﬁ)l/lHE:]HCOBOFO NHCTUTYTa.

OcHOBHbIE NpUHLHIBI AeATeabHOCTH MBOC

® HadexcHocmb. MBOC coueTaeT MpouHblie NO3uLMKM Ha DUHAHCOBBIX PbIHKAX M MEX/IyHapOLHbIM
OMbIT.

® YrnusepcanbHocms. MBSC obnagaet WwWipokon reorpacuen npefocTtaBneHms 6aHKOBCKMX YCAYT.

* YgaxceHue u dosepue. baHK AeMOHCTPUpPYET NoBeAeHWe, KOTOpPOE YKpenaseT ero penyTaunto B 6ax-
KOBCKMX 1 AeN0BbIX Kpyrax, obecneurBaeT KOHPUAEHLMANBHOCTb NONYYEHHOM MHbDOPMALIMN O Kn-
EHTax 1 X AeaTeNbHOCTY.

® PaseHcmso. Mb3C yaengaet Hafnexatlee BHMMaHne BCEM KIMEHTaM.

e [lpo3pauHocme. baHk obecneurBaeT CBOEBPEMEHHOE OCBeLLeHVEe BCeX NpefoCTaBasemblx OaHKOB-
CKMX MPOAYKTOB U YCAYT, @ TakxKe onepaTMBHOE NpeAcTaBneHne MHPopmMaLmm o pesynsTatax CBoel
LDEeATENbHOCTU.

e CompyOHuyecmso. baHk npeAnaraeT ONTUMasbHble ANs KX A0TO KNMEHTA YCI0BUs NpoBeaeHus baH-
KOBCKMX onepaLui.

YneHCTBO B MeXOAHKROBCRHMX 00 beANHEHHUAX, OMpIRaX, acCOLMaLUAX
Accoumaums baHkoB LleHTpanbHoM 1 BocTouHoM EBponbI
Accoumaums poccuickmx 6aHKoB
MockoBckast mexxbaHKOBCKas BantoTHas bupka
MockoBckas mexxayHapoaHag BantoTHasg accoumanumna
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BANK PROFILE

Year of Establishment
International Bank for Economic Co-Operation was established in 1963.

Status
International Bank for Economic Co-Operation (IBEC, the Bank) is an international institution established
and operating under an intergovernmental Agreement concerning the organization and activities of
the IBEC and the Statutes of the IBEC. The Agreement was registered with the Secretariat of the United
Nations Organization on 20 August, 1964.

Member Countries of the Bank
Republic of Bulgaria
Socialist Republic of Vietnam
Republic of Cuba
Mongolia
Republic of Poland
Russian Federation
Romania
Slovak Republic
Czech Republic

The Bank’s Mission
Promoting economic co-operation and development of national economies of the Bank’s member
countries through the status of intergovernmental financial institution.

Main Principles of the IBEC’s Activities

e Reliability. IBEC combines its strong presence on financial markets with its international experience.

e Universality. IBEC offers wide geography of banking services.

® Respect and confidence. The Bank demonstrates behavior that strengthens its reputation in the banking
and business circles, ensuring confidentiality of information about its clients and their activities.

e Fquality. IBEC pays equal attention to all clients.

e Transparency. The Bank insurers timely notification about all banking products and services that it provides,
and quick information about the results of its activities.

e Cooperation. The Bank offers transaction terms optimized for each client.

Membership in Bank Unions, Stock Markets and Associations
Banking Association for Central and Eastern Europe
Association of Russian Banks
Moscow Interbank Currency Exchange
Moscow International Currency Association
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YBaskaeMble RIMEeHThI M napTHepbl BaHka!

MWHYBLUNIM 2009 FOA CTan BaXKHbIM 3Tanom B Uctopmn Mb3C 1 03HaMeHOBaANCA 3HaUNTENbHbBIM PO-
CTOM OCHOBHbIX MOKa3aTenen AeatenbHoCT banka.

B cnoxHbIx ycnoBmsax mmpoBoro drHaHcoBoro kpusmca Mb3C nogreepamn CBOKO penyTaumio Ha-
[EXHOro 1 cTabunbHOro PUHAHCOBOTO MHCTUTYTA, obnagatolero HeObXoAMMbIM NMOTEHLMANOM U
pecypcHol 6a3ol Ans NocTynaTeIbHOro pa3BmMTMIS CBOEM fesTensHOCTU. HecMoTps Ha obLWmii cnag B
6aHKOBCKOM chepe 1 SKOHOMMKeE B LiesIoM, baHKy YAanock He TONMbKO COXPaHWTb AOCTUTHYTbIE paHee
pe3ynbTaThl, HO Y MPUYMHOXMTb MX. 3aN0FOM yCNexa ABUANCE YETKOE CE[0BAHME PaHee MPUHATLIM
CTPaTErnUYeCcKmMMm peLLeHMSM 1 NMPUBEPXKEHHOCTb B3BELLEHHOM KOHCEPBATUBHOM NONUTHKE, TPaAMLM-
OHHO nposoanMon MB3C. Pe3ynbTaTbl OTUETHOMO rofa — ApKoe TOMy 0Ka3aTe/1bCTBO.

[To ntoram 2009 roga cobcTeeHHble cpeacTsa MBEIC Bo3pocnv Ha 8%, a NpmbbINb baHka npes3oLuna
pe3ynbraTbl 2008 rofa B 3 pa3a v cocTasuna 6onee 8 MaH eBpo. [onyueHHbIN hUHAHCOBbIN pe3ynbTaT
ABNACTCSH NYULLMM U3 JOCTUIHYTbIX BaHKOM, HaumMHas € 1992 roga.

B otuetHom rogy Bank npuctynun k peanusaunmn CpegHecpoyHom ctpaterumn passutig MBSC Ha
nepuog ¢ 2009 No 2011 rog, yTeepxaeHHon Cosetom MBIC B 2008 rogy. BeinonHeHve onpeaeneH-
HbIX JaHHOW CTpaTerner 3agay No3BoanI0 YCUNMTb ponb baHka B COAENCTBMM MEXAYHAPOLHOMY CO-
TPYAHWYECTBY MeXy CTpaHamu-yneHamn MBIC, NoBbICUTL KauecTBO HaHKOBCKOro 06CNyKMBaHMS
3KOHOMMYECKMX NOTpebHOCTEN CTpaH-uneHoB baHka.

Pa3BuBas 6aHKOBCKYHO fesTenlbHOCTb B 2009 rody, MBSC Ben akTVBHYO paboTy Mo NOBbILLIEHWIO Ka-
YecTBa ynpaBneHus akTMBamu Npu cobatoAeHMN NPUHLMNE CTPAHOBOWM AMBEPCUDUKALMN N MUHW-
MM3aLMK pUCKoB. B pesynbTaTe AaHHOM paboTsl ObiNo NpoBeAeHO MHBECTUPOBAHME B rOCYAaPCTBEH-
Hble LeHHble Bymaru Takmx cTpaH-yyacTHuy MB3C, kak Pecnybnuvka bonrapus, Pecnybnuika MonbLua,
Cnoeaukas Pecnybnuka n Yewckas Pecnybnuka.

[TproputeTHbIM Ana BaHka 0CTaBanoCh KpeAMTOBAHWE NPEANPUSTNN 1 OPraHM3aLnit, OCYLLIECTBAAO-
LLMX CBOKO A€ATENBHOCTb B K/TFOUEBbIX OTPAC/IAX SKOHOMMKM CTPaH-uneHoB baHka. B 2009 roay 3Haun-
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Dear Clients and Partners!

2009 was an important phase in the Bank’s history as it saw considerable growth of the Bank’s key
performance indicators.

Under the difficult circumstances of the global financial crisis, IBEC lived up to its reputation of a reliable
and stable financial institution that possesses the potential and resource basis required for progressive
development of its business. Despite the overall recession in banking area and economy as a whole, the
Bank not only managed to secure its previously achieved results, but also to build up on them. This success
was guaranteed by unfailing adherence to the previously adopted strategic decisions and our commitment
to the balanced conservative policies traditionally pursued by IBEC. The results of the reporting year
proved that convincingly.

During 2009, the Bank’s equity increased by 8%, in comparison with 2008 the Bank’s profits tripled to
over €8 million. This is the Bank’s best financial performance since 1992.

During the reporting year, the Bank began implementation of its Medium-Term Development Strategy
for years 2009-2011 approved by the IBEC's Council in 2008. Achieving the goals of the strategy helped
to strengthen the Bank’s contribution to international cooperation with the IBEC's member states, and to
raise the quality of banking services for economic needs of the Bank’s member countries.

While it was developing its banking activities during 2009, IBEC worked actively to improve the quality
of asset management, always in compliance with the principles of country-based diversification and
risk minimization. The result was investments in the government securities of such the IBEC's member
countries as the Republic of Bulgaria, the Republic of Poland, the Slovak Republic and the Czech Republic.
As its first priority, the Bank saw loans to businesses and organizations engaged in the key industries of
the economies of the Bank’s member countries. During 2009, IBEC used considerable funds to finance
projects of member countries such as the Republic of Bulgaria, the Russian Federation, the Slovak Republic,
and the Czech Republic. Implementation of the projects financed by IBEC contributes to development
of healthcare, chemical and petroleum industries, heavy and manufacturing industry, construction,
infrastructure and services in the Bank’s member countries. Despite global financial instability, IBEC
managed to maintain high quality of its loan portfolio.

During 2009, not only did the Bank preserve its client base, but extended it, once again confirming the
IBEC’s reputation as a reliable partner.

The Bank’s management continued its efforts to develop mutually beneficial cooperation with
intergovernmental commissions, both governmental and nongovernmental financial institutions, and
nonfinancial institutions of the Bank’s member states.

During the reporting year, IBEC managed to do without staff cuts. On the opposite, the number of the
Bank’s staff was increased by hiring new highly skilled specialists in 2009 due to expanding activities.
During 2010, according to international economic analysts, the global economy is expected to recover, but
this will be a slow process because financial systems remain weak. Therefore, there will be serious tests
in store for us during 2010, because the economies of the Bank’s member countries, their industrialists
and financiers will be confronted with the need to adapt to a complicated situation now established in the
global economy and banking system.

Our Bank is resolved to continue its development for further contribution to economic co-operation of
the Bank’s member countries, by providing high-quality banking services and using the Bank’s status as an
international financial institution, meanwhile providing support to his clients in order to progress together
towards success.

In conclusion, | would like to express my gratitude to the Bank’s Council for their assistance in solving the
Bank’s aims. | would also like to acknowledge the professionalism and dedication of the Board and the
Bank staff, and thank them for their productive efforts and a balanced approach to accomplish the Bank’s
main goal: making a contribution to the economic co-operation and development of the economies of the
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TenbHble cpeacTBa MBI C Obinv HampaBneHbl B NPOeKThl Taknx CTpaH-uneHoB MBIC, kak Pecnybnnka
bonrapwus, Poccuiickas ®epepaums, Cnosaukas Pecnybnnka, Yeluckas Pecnybnuvka. Peanusaums npo-
burHaHcHpoBaHHbIX MBIC NpoeKTOB HanpaBieHa Ha pa3BUTUE MEAMLIMHCKON, XUMUUYECKOK, HedTs-
HOMW, TAXXenon 1 06pabaTbiBatoLLEeN NPOMBILLNEHHOCTEN, CTPOMTENBCTBA, MH(DPACTPYKTYpPbI M cdhepsbl
yCnyr cTpaH-uneHoB baHka. MNpu 3TOM B YCNOBUSAX MUPOBOM PUHAHCOBOM HecTabunbHocT MB3C
yAanock obecrneunTs BbICOKOE KaUecTBO KpeAMTHOro nopTdens.

B 2009 ropy baHk He TONBbKO COXpaHWII, HO M pacLLUVMpUA KNMEHTCKYHo 6a3y, UTo eLLe pa3 NnoATBEPANIIO
penyTaunro Mb3C, kak HagexHoro napTHepa.

[Mpasnenve MBIC npofomkmno paboTty No pasBUTUIO B3aVMOBBITOAHOTO COTPYAHMYECTBA C MEX-
NpPaBUTENbCTBEHHBIMW KOMUCCUAMM, TOCYAAPCTBEHHbLIMU U HErOCYLAPCTBEHHBIMM (DUHAHCOBBIMM
MHCTUTYTamMu, HeUHAHCOBBIMM OpPraHn3aLmsamMm CTpaH-uneHoB baHka.

B otuetHoM rogy MB3C yaanock n3bexaTb cokpalleHus nepcoHana. HanpoTue, B 2009 roay B CBA3M
C paclmpeHvem aesTenbHOCTH Obina yBENMYEHa YUNCNEHHOCTb COTPYAHMKOB BaHKa 3a cueT npuene-
YEHWS HOBbIX BbICOKOKBANMMULMPOBAHHbIX CMeLmanmncTos.

B 2010 rogy, cornacHo nporHo3am mMex ayHapoaHbIX SKOHOMUYECKMX OPraHn3aLMin, 0xXmnaaeTcs Boc
CTaHOBNEHWE MUPOBOI SKOHOMMKM, O HAKO OHO ByfeT MefneHHbIM, MOCKOMbKY (DMHAHCOBbIE cuCTe-
Mbl BCe eLLle ocnabnerbl. Taknm 06pa3om, B 2010 rofly Hac NO-MPEXHEMY KAYT CEPbe3HbIe UCMbITaHNS,
TaK KaK 3KOHOMMKa CTpaH-yneHoB baHKa, X MpOMbILLNeHHble N (DUHAHCOBbLIE KOMMAHMU CTONKHYTCS
C HeOBXOAMMOCTBIO afanTalMmM K CIOXKHOM CUTYaLWK, CTIOXKMBLLEACS B MUPOBOM SKOHOMMKeE 1 BaH-
KOBCKOW CUCTeME.

BaHk HamepeH npoaonkuTtb pa3BmBaTh CBOKO AeATENBHOCTb B LIeNSX COAENCTBUS SKOHOMUYECKOMY
COTpYAHMYecTBY cTpaH-uneHos Mb3C, npegocTaBnss 6aHKOBCKME YCYIM BbICOKOTO KavecTBa U 1C-
nonb3ys cTaTyc baHka Kak MexxayHapogHoro MHaHCOBOrO MHCTUTYTA, @ TakoKe MO AEePXKMBAT CBOMUX
KMMEHTOB M BMECTE C HUMW ABUraTbCs K yCNexy.

B 3akntouenme xoten 6ol BblpasznTh bnarogapHocTs CoseTy MB2C 33 0Oka3aHHOe CofeCTBIME NPY pe-
LUeHWK NocTaBneHHbIX neped baHkom 3agau. Takxke xoTen Obl OTMETUTL NPoheCcCMOHaN3M 1 NpefaH-
HOCTb Aeny lNpaBneHns 1 cOTpyaHMKOB BaHKa 1 BbIPas3nTb MM MPU3HATENBHOCTL 3a NIOAOTBOPHbIN
TPYA Y B3BELLEHHbIM MOAXOA K peanun3aLmm OCHOBHOM Lienn AeaTenbHoCTn baHka — okasaHwue conew-
CTBMS SKOHOMUYECKOMY COTPYAHNUECTBY M PAa3BUTUIO SKOHOMMKM CTpaH-uneHos MB3C. bnaroaapto
KNMEHTOB M KOHTpareHToB MB3C 33 oKa3aHHOe AoBEPUE 1 B3aMMOBbITOAHOE COTPYLHUYECTBO.
YBepeH, uTo B AanbHenwem baHk He TONbKO COXPAHWT, HO W YCUAMT CBOKO PO/Ib B Pa3BUTUM SKOHOMM-
Ku cTpaH-uneHoB baHka.

C YBAXEHUEM,
Bnagumup BENbIN,

[TPEACEAATEND [TPABNEHNA
MockBaA, ATPENL 2010 rogA.

11 International bank for economic co-operation / Annual Report 2009

Bank’s member countries. | thank the Bank’s clients and counterparts for their confidence and mutually
beneficial co-operation.

I am sure that in future the Bank will not only maintain but also strengthen its role in the development of
the economies of the Bank’s member countries.

RESPECTFULLY YOURS,
VLADIMIR BELY,

CHAIRMAN OF THE BOARD
Moscow, APrIL 2010



Pecny6nuka bonrapwus /
Republic of Bulgaria

UneH MNMpaBneHuns
. o NNNMNOB

Member of the Board
L. FILIPOV

N'EPb BOJITAPUN / BULGARIA COAT OF ARMS

TeMHO-KpacCHbIN LWKUT, yBEHUAHHbIN UCTOPUUYECKOM KOpOHOM bon-
rapuu. Ha wuTe — cToALWMIN Ha 3afHMX Nlanax KOPOHOBaHHbIN
3onotou nes. LLIMT gep>kaT gBa 3010TbIX KOPOHOBaHHbIX NbBa. oA
HUMW — iBe CKpeLLeHHble Ay6oBble BeTBU C nnogamu. Huxe wuta
Ha 6enoW c TpexyBeTHbIMU KpasiMu SIeHTe Hagnuch: «CbegHeHMe-
To NpaBu cunata» («kEgMHCcTBO faeT cuny»). Cuntaertcs, UTo TpM NbBa
03HauaroT TP UCTOPUUECKME 3eMNN CTPaHbl: Me3unto, Ppakuto

n MakepgoHuto. lepb npuHAT B1997 roay.

The Coat of Arms of Bulgaria represents a dark red shield with the
Bulgarian historical crown above the shield. A crowned golden lion
rampant is on the shield. The shield is supported by two crowned
golden lions rampant. Under them there are two crossing oak twigs
with fruits. Below the shield there are two white bands with tricolor
edges with the motto «CbepgnHeHmneTo npasu cunarta» (Unity
renders power) inscribed on them. It is believed that the three lions
represent the three historic lands of the country: Moesia, Thrace and
Macedonia. The coat of arms was adopted in 1997.
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AEATEJIBHOCTDb BAHKA
B2009T10A4Y

B 2009 rogy pa6ota MexayHapogHoro 6aHka 3KOHOMMYECKOro COTpyAHMYeCTBa Oblna HamnpasneHa
Ha peanu3aumnto CpegHecpouHon cTpatermm pa3smtia MbB3C Ha nepmog € 2009 N0 2011 Fogbl, peLue-
HWi1 112 (BHEOUepeaHOro), 113 U 114 3acefanuin CoBeTa baHka U pekomeHaaumit PEBU3MOHHOM KOMUC
CUK — pa3BuTHe DAHKOBCKOW AeSTENbHOCTY B MHTEpECaXx CTPaH-yneHoB baHka.

B otuetHom rogy ycnnus MBE3C 6binn cocpefoTOUEHbI Ha CNeayHOLLMX HanpaBneHnsx paboTbl:

® COBEPLIEHCTBOBAHME YyNpaBieHNA aKTUBaMM 1 NAaCCMBaMK,
® yBeninyeHmne KpeanMTHoOro I'IOpTdDe)'Iﬂ;

paclnpeHmne KNneHTcKom 6a3bl;

° nmBepcudukaums noptdens LeHHbIx dymar;
® COBEPLUEHCTBOBAHME MEXAYHAPOAHbIX PaCUeTOB;
® MUHUMM3aUMS HaHKOBCKMX PUCKOB;

pa3BMTME SKOHOMMWYECKOrO COTPYAHWMYECTBA C (PUHAHCOBBIMU U HEDUHAHCOBBIMU MHCTUTYTaMM
cTpaH-uneHos MB2C v opyrux cTpaH.

CrpaTermyeckun onpasaaHHble pellerns CoseTa W [NpaBnenuns baHka, NpuHATbIE B TeYeHWe nocnea-
HWX Tpex NeT, MO3BOAWAW CO34aTb YCNOBUS, HeobxoanmMble Ansg 3hdeKTUBHOrO BefeHns paboTsbl No
KaXKAOMY 13 HanpaBneHnn.

YperynunposaHue B 2007 rogy 3agonxeHHocTv beiswero CCCP nepeg MB3C v pelueHne BONPOCOB
KpeaMTOPCKOM 3aa0/mKeHHOCTY baHka obecneunnm MBIC Heobxoammor pecypcHoi 6a3oi Ans pas-
BUTKS CBOEMN A€ATENBHOCTW.

YTBepxaeHHas 8 2008 roay CoseTom barnka CpegHecpouHas ctpaterns pa3smtns Mb3C Ha nepuof
€ 2009 M0 2011 FOA, OPUEHTUPOBAHHAs Ha 3pdeKTUBHOE NCMoNb30BaHWe noTeHunana Mb3C B nHTe-
pecax CTpaH-uneHoB baHka 1 Mx cybbekToB, onpeaenunna AansHentee pa3sutie Mb3C Kak yHUBED-
CaNnbHOro MexayHapoAHoro HaHka.

[TpyHATLIE MEPBI MO NPUBEAEHWIO OPraHM3aUMOHHON CTPYKTYpbl MBIC B COOTBETCTBME C COBPEMEH-
HbIMV TPeBOBAHNAMM 1 OOLLENPUHATBIMU HOPMaMK DYHKLUMOHMPOBaHUS HaHKOBCKMX OpraHm3aLmnii
obecneunnm KayecTBO M UeTKOCTb BM3HEC-NPOLLeccoB B baHke M MMHUMM3VPOBAIM OMNepaLunoHHble
PUCKMW.

[TpoBeaeHHbIE MePONPUATUS MO coLManbHOMY pa3suTnio MBEIC cnocobcTBOBanu NpriBneyYeHuto B
BaHK BbICOKOKBaNM@MULMPOBAHHbIX CMeLManncToB.

PopmupoBaHme ycnoBuMii, cnocobeTaytoLLmx 3 dekTMBHOM paboTe baHka, n opueHTUpoBaHue Mpas-
neHuns baHka Ha KOMMNEKCHOEe 1 BCeCTOPOHHee pa3BuTne MBE3C no3BONMAM AOCTUYL CYLLECTBEHHbIX
NONOXMNTE/NbHbIX PE3YNETaTOB €ro AesaTeNbHOCTH.
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THE BANK’S
ACTIVITIES DURING 2009

In 2009, operations of the International Bank for Economic Co-operation were aimed to implement
the Bank’s Medium-Term Development Strategy for years 2009-2011, Resolutions of Meetings 112
(extraordinary), 113 and 114 of the Council of the Bank and recommendations of the Audit Committee:
development of banking in the interests of the Bank’s member countries.

During the reporting year, IBEC focused its efforts on the following directions:

ensuring better management of assets and liabilities;

expanding the loan portfolio;

expanding the client base;

diversifying the securities portfolio;

optimizing international payments;

minimizing banking risks;

developing economic co-operation with financial and non-financial institutions of the IBEC's member
countries and other nations.

Strategically justified decisions by the Bank’s Board and Management during the recent three years
helped achieve conditions needed for efficient operation in each of the above directions.

As the USSR’s former debts before IBEC were settled in 2007 and the Bank’s accounts payable were
reconciled, IBEC received the necessary resource base for its operations.

The Medium-Term Development Strategy for 2009-2011 approved by the Board in 2008, and oriented
towards efficient use of IBEC's potential in the interests of the Bank’s member countries and their
stakeholders determined the Bank’s further development as a universal international bank.

Measures to bring the Bank’s organization structure in conformity with up-to-date requirements and
generally accepted banking functioning standards ensured high quality and precision of business processes
in the Bank and minimized operating risks.

Activities for social development of the Bank helped to mobilize highly skilled professionals.

Generating conditions that help the Bank’s efficient operation and the Board’s focus on comprehensive
and diversified development enabled IBEC to achieve substantial positive results.



Coumanuctmueckas
Pecnybnuka BbeTHam /
Socialist Republic

of Vietnam

UneH MNpaBneHuns
HI'YEH TXWU TXAHb XOIrl

Member of the Board
NGUYEN THI THANH HOP

F’EPb BbETHAMA / VIETNAM COAT OF ARMS

locypapcTBeHHbIN repb Coumanuctuueckon Pecny6nmnkm BoeTHam
Kpyrnow chopMbli; B LleHTpe Ha KpacHOM pOHe HaXoANTCA NATUKO-
HeuHas 30/10Tas 3Be3fa, 0bpamieHHas pUCOBbIMM KOIOCbSMMU, NOA
HMMM pacnosioXKeHa NosoBMHa LecTepeHKn 1 Hagnucb: Coumna-
nuctuyeckas Pecnybnuka BbetHam. locygapcTBeHHbIN rep6 6b1n
yTBep>XkaeH HaunoHanbHom accambneen Ha 5 3acefaHMM NepBOro
3aKoHofaTeIbHOro cobpaHus (B nepuop c 15 Mo 20 CeHTA6ps 1995
ropaa). lep6 611 co3paH xyao>xHMKom TpaH BaH KaHom. Kpyr Ha
KpacHOM (boHe C NATUKOHEUHOW 3Be3401 B LleHTpe CUMBONM3NpPyeT
PeBOJIIOLIMOHHYO NCTOPUIO Hapoaa U cBeTioe byayLee cTpaHbl.
PucoBble Konocbs, okpy>katoLme repb, CUMBON3MPYHOT CeNbCKOe
XO035INCTBO, a LUeCTePEHKA — MPOMbILL/IEHHOCTb.

The national coat of arms of the Socialist Repubfic of Vietnam is
circular in shape; in the middle of a red background is a fivepointed
gold star framed by rice ears below which is half a cogwheel and the
inscription: Socialist Republic of Vietnam. The State Coat of arms
was approved by the National Assembly in the 5th Session of the
First Legislature (Period from 15th to 20th, September, 1995). The
Emblem was designed by Painter Tran Van Can. The rounded shape
on red background with Five point Star in the middle symbolizes
the revolutionary history of the Nation and the bright future of
the Country. The rice ears surrounding the Emblem symbolizes the
agriculture and the cogwheel symbolizes industry.
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AHHAMHRA OCHOBHBIX
PHHAHCOBBIX ITIORA3ATEJIEA

[To utoram 2009 roza
yurcTasi nprubbiib MB2C
cocTtaBuJa 6osee 8 MyH
€BPO, UTO MPAaKTHYECKH B 3
pasa rnpesbillaeT NpHUObUIb,
MOJIyYeHHYIO M0 UToraM
aesitenbHocTH 3a 2008 roa.

Mpowleawmin 2009 rof cTan OAHUM U3 YCMELLIHbIX NEPUOAOB
paboTbl MBIC 3a nocnegHue 20 NET W SBUNCS NOTUUYECKMM
NPOAOMIKEHNEM aKTUBHOM AeaTenbHOCTM baHka Ha npoTske-
HUWM NOCNEAHNX 3-X NET.

[To ntoram 2009 roga umctas npubeins Mb3C cocTasmna 60-
nee 8 M/H €BPO, UTO MpakTUUECKM B 3 pa3a NpeBbiIaeT npu-
ObiNb, NONYUEHHYHO MO UTOraM EATENBHOCTM 33 2008 rof,

B TbIC. €BPO

DYNAMICS
OF KEY FINANCIAL INDICATORS

By the results of 2009, the
Bank’s net profit amounted
to over €8 million, practically
tripling the profit realized in

2008.

19 International bank for economic co-operation / Annual Report 2009

The year 2009 was one of the most successful periods of the
Bank’s activities during the recent 20 years, and became a logical
continuation of the Bank’s intense efforts of the past three years.
By the results of 2009, the Bank’s net profit amounted to over €8
million, practically tripling the profit realized in 2008.

thou. euro

Joxonel 22 059 19 830 1
PACXOLbI 13738 17093 (20)
DUHAHCOBBDI PE3YNLTAT (MPUBbIL) 8321 2737 204

Incomes 22,059 19,830 1
Expenses 13,738 17,093 (20)
Financial result (profit) 8,321 2,737 204

[oxopabl baHka 3a OTUeTHbIN rog Bo3pocnu bonee, uem Ha 11%. YBennueHne goxonos Mb3C v pocTt
npmbbINN 33 2009 rof BO MHOTOM OMNpeAennao NoBbILEeHME KauecTBa yNpaBaeHUs akTUBaMM M Nac-

cmBamm baHka.

Crpyrtypa paboTtarominx akrtusoB MB3C
(B mpoueHTax K o0LIer cyMme)

Ilo coctosiHuio Ha 31.12.2009.

- JENO3NTbI PASMELLIEHHBIE

- CPEACTBA HA CYETAX

Ilo coctosiHuio Ha 31.12.2008 1.

- LIEHHBIE BYMATU

- KPEQWUTbI KMTMEHTAM

During the reporting year, the Bank’s income increased considerably by 11%. The Bank’s growing income
and profits during 2009 were largely translated into better quality of asset and liability management in the

Bank.

Structure of the IBEC’s operating assets
(percentage to total)

Asof 31.12.2009

DEPOSITS PLACED

FUNDS ON ACCOUNTS

Asof 31.12.2008

- SECURITIES

- LOANS ISSUED TO CLIENTS
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[onst RpeauTHOro rnopTdens
B paboTaroLLnX aKTUBaX

MB2C ysennuunnach ¢ 13%

B 2008 roay no 32% 82009

roay.

B pesynbraTe pa3BuTus KpeauTHOW fedTenbHocTy baHka gons
KpeauTHoro noptdens B pabotatowmx aktmeax Mb3C ysenu-
UMNACh C 13% B 2008 rOAY A0 32% B 2009 rofy. [laHHOe n3meHe-
HWe HnaronpusaTHbIM 06pa3oOM CKa3anoch Ha MPOLEHTHbIX [0-
X0fax no KpeanTam, KOTOpble BO3POCM MO CPABHEHWIO C 2008
rOfIOM U COCTaBWUN 4 MITH €BPO.

[To utoram npoeeaeHnst baHkom paboTbl MO pacLLMPEHNIO KMeHTCKOM 6a3bl MBIC KOMUCCUMOHHbIE
LOXO[bl Ha KOHeL 2009 roAa yBeMUMAnCh MPOTUB aHANOTMUHbIX MOKa3aTenein 2008 roga bonee uem
B 7 pa3. Tak>ke Ha pocT NpuObIIN MO UTOram 2009 rofa MoBAWSIO yBENNYEHVE AOXOLOB OT OnepaLui
C LeHHbIMK Bymaramu.

[AviHaMMRa oTaesibHbIX BUAOB aAoxogoB MBIC (B ThiC. €BpO)

OVHAMUKA

MPOLEHTHbLIX ,OXOA40B

MO KPEOUTAM,

NPEAOCTABNEHHbIM MB3C

4500
4000
3500
3000
2500
2000
1500
1000
500
o

2008

2009

OVNHAMUKA OVHAMUKA
KOMWCCUOHHDIX aoxonos
poxogosB Mb3C MO ONEPALIMAM
C LUEHHbIMN BYMATAMMU
4500 4200
4000 4100
3500 4000
3000 3900
2500 3800
2000 3700
1500 3600
1000 3500
500 3400
o 3300

2008
2009
2008
2009
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The share of the loan

portfolio in the Bank’s

operating assets rose from

13% in 2008 to 32%
of 2009.

As a result of the Bank’s developing loan activity, the share of
the loan portfolio in the Bank’s operating assets rose from 13% in
2008 10 32% of 2009. This change favorably affected loan interest
income that also grew from 2008 to reach €4 million.

Thanks to the Bank’s efforts to expand its client base, by the end
of 2009, fee revenues increased more than seven-fold compared

to the 2008 figure. Higher incomes from securities transactions also contributed to profit growth during

20009.

Dynamics of individual income types in IBEC (Thou. euro)

DYNAMICS

OF INTEREST INCOMES

FROM LOANS ISSUED BY IBEC
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FROM SECURITIES
TRANSACTIONS
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ArHaMK1Ra Ba/oTbl 6aanca MBIOC
B nepuog c 31.12.2007 r. no 31.12.2009r. (B TBIC. €BpO)

280000
275000
270 000
265000
260 000
255000
250 000
245000
240000
235000
230 000

Bantota 6anatca Mb3C no uToram 2009 roga cocTa-
BMNa CBbILLE 276 M/TH €BPO, NPEBbLICUB aHANOMMUHBbIN
nokasaTtenb 2008 roa Ha 3%.

AvHaMuRa co6cTBeHHbIX cpeactB MBOC
B nepuog c 31.12.2007 r. no 31.12.2009r. (B TBIC. €BpO)

240000
235000
230000
225000
220000
215000
210 000
205000
200000

CobcTBeHHble cpeacTBa baHka Mo pe3ynbratam
OTYETHOrO roAa BbIPOC/M Ha 8% MO CPaBHEHMIO C
npeablayLmM rofom 1 cocTaBmaun B abCoNOTHOM
BbIpaXkeHMM 238 M/TH eBPO.

AviHaMuRa paboTarowmx artusoB MB3C
B nepuoac 31.12.2007 . no 31.12.2009r. (B ThIC. €BpPO)

220000
210 000
200 000
190 000
180000
170 000
160 000
150 000

MNokasaTenem AUHAMWYHOTO Pa3BUTUS AeATeNbHO-
cT1 MB3C sBNsgeTcs CyLLecTBEHHbIM NprpocT pabo-
TaoLLMX akTMBOB. [10 MTOram oTUeTHOro rofa obbem
paboTatoLimx akTMBOB baHKa coCTaBMN CBbIle 216
MJTH €BPO, YBENNUMBLUNCH MPOTUB aHANOTUYHBIX MO~
KasaTtenen 2008 rofja Ha 4%.
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The IBEC’s balance sheet bottom-line dynamic between
31.12.2007 and 31.12.2009 (Thou. euro)

280000
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270 000
265000
260 000
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250 000
245000
240 000
235000
230 000

The Bank’s balance sheet total for 2009 exceeded
€276 million, or 3% above the 2008 figure.

The IBEC’s equity dynamic between 31.12.2007

and 31.12.2009 (Thou. euro)

240000
235000
230000
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220000
215000
210 000
205000
200000

By the results of the reporting year, the Bank’s equity
grew by 8% compared to the previous year to reach
€238 million.

The IBEC’s operatings assets dynamic between 31.12.2007

and 31.12.2009 (Thou. euro)

220000
210 000
200 000
190 000
180 000
170 000
160000
150 000

The Bank’s dynamic growth is illustrated by substantial
growth of working assets. By the results of the
reporting year, the Bank’s working assets amounted to
over €216 million, or 4% above the 2008 figure.



Pecny6nuka Ky6a /
Republic of Cuba

N'EPB KYbbl / CUBA COAT OF ARMS

CTpenbuaTbIi LLNUT, yBEHUAHHbIA PPUIMINCKMM KONNaKkoM (CMMBON CBO-
6oabl 1 peBontoLMK) M 06pamNEHHBIN C ABYX CTOPOH Ay60BOM BETBBIO
1 BeTkoM naspa. LLnT pasgeneH Ha Tpu cekuunmn. B ropusoHTanbHom
BEPXHEWN YaCTn: 30/10TOM KU MeXXAY ABYMS ropamm oNnLEeTBOPS-

eT reorpacrueckoe NonoXkeHne oCTPOBa; COMHLe, BOCXOAsLLee Haf
MopeMm, — poXKAeHMe HOBOro rocyaapcTsa. [onocobl, pacnono)XeHHble
cnesa, oTpaxkarot geneHne Kybbl Ha 3 uactn — BocTouHyto, LieHTpans-
Hyto 1 3anagHyto. KoponeBckas nanbMa — cMMBon Hecrnbaemoro
xapakTepa KybuHues. [epb NpuHAT 24 anpens 1906 roga.

A pointed shield crowned by the Phrygian Cap (the symbol of freedom
and revolution), all supported by an oak branch on one side and a laurel
wreath on the other. The shield is divided into three parts. The horizontal
upper contains a golden key between two mountains, symbolizing

the geographical position of the island; and the sun rising over the sea
represents the emergence of a new state. The stripes located to the left
represent three departments which divide Cuba: the Eastern, Central
and Western. The royal palm three is the symbol of the unbreakable
character of the Cuban people. The coat of arms was adopted on April
24,1906.
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ARKTHBHBIE OITEPAILIHH

Mo ntoram 2009 rofa akT1ebl baHKa COCTaBMM CBbILLIE 500 M/TH EBPO, C YUETOM MPOCPOYEHHOM 33401~
KeHHoCTH Pecnybnuvku Kyb6a. B cootBeTcTBUM ¢ MexayHapoaHbIMK CTaHAapTamu (DMHAHCOBOM OTuUeT-
HOCTM BaHKOM CcHOPMMPOBaAH LieNEBOM pe3eps Mo NPOCPOUEHHYHD 3a40MKEHHOCTL Pecnybnnku Kyba
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ASSET TRANSACTIONS

By the end of 2009, the Bank’s assets exceeded €500 million, including arrears of the Republic of Cuba. In
accordance with International Accounting Standards, the Bank created a target provision for 100% of the
principle arrears of the Republic of Cuba. Previously established provisions and reserves of the Bank were

B pa3mepe 100% OCHOBHOrO Aora. [1ns co3aaHns 3Toro pesepsa bbiav MCNOMb30BaHbI paHee chopmm-
pOBaHHble GOH/AbI W pe3epBbl baHka.

PuHAHCHPOBAHHE RPEAUTHBIX IPOEKTOB
B otuetHoM nepuoae MBESC NpoBoAnA akTUBHYHO KPEANTHYHO

Bnaroaaps NoANTUKY, 3dekTBHO paboTan B HanpaBaeHWUN Nocne[oBa-
VMHAWBHAYalIbHOMY MOAXO0AY TENbHOrO yBeNMUeHUs 06bema BblaBaEMbIX KPeANTOB KOPMO-
K KasKI0MY KIMeHTy BaHka paTVBHbIM KNMEHTaM M3 CTpaH-uneHos MB3C.

[pun paccmMoTpeHun 3asiBOK CyLLLIeCTBEHHOE BHUMAHWeE yaens-
710Cb BO3MOXHOCTM MPefoCTaBNeHNS NOTEHLMANBHBIM 33aEM-
LMKOM obecneyeHuns KpeanTa, pasmep KOTOPOro ornpeaenssn-
Csl B 3aBMCHMMOCTH OT OLLEHKW KPEAMTHOMO PUCKA 3aEMLLMIKA.

no utoram 2009 roaa
CyMMapHas BeJIMYMHa
npeaocTtaieHHbix MB2C

RpEAHUTOB yBe/INInIach Mo DddekTnBHasg paboTa C NoTEHUMANBbHBIMM 3aeMLLMKamMKL bax-
cpasHeHHio ¢ 2008 roaom Ka BO MHOrom obecneuvBanach 3a cUeT AnMBepCUdOULMPOBAH-
bonee uemB 2,5 pasa. HOTO MOAX0AA K ONPeAeNeHNI0 KpeAUTHBIX CTaBOK M YMeHbLLe-

HMA CPOKOB PaCCMOTPEHMS 3a5BOK.
Bnarogaps nHamemayansHomy noaxoay K KaxaomMy KnuneHTy baHka no ntoram 2009 rofa CymmapHas
BEMYMHA NpefocTaBneHHbIX MBIC KpeMTOB yBeNMUMAACk MO CPAaBHEHNIO C 2008 rofom bonee uem
B 2,5 Pa3a 1 COCTaBWMA CBbILLE 68 M/TH €BPO.
BonbLuyto yacTb KpeaUTHOro NopTdens COCTaBMSOT COBMECTHbIE NMPOEKThI XO3SMCTBYIOLLMX CyObek-
TOB CTpaH-uneHoB MB3C, Ha hrHaHCKMpoBaHMe KOTOpbIX B 2009 rogy MBC Hanpaswn 6onee 35 MH
€BpoO.

Crpyrtypa RpeautHoro noptdessa MBI3C no ctpaHam
no coctosiHvio Ha 31.12.2009r.
(B mpoLeHTax K 0011erd cyMme)

29% [1POEKTbI POCCUM
BLETHAMO-POCCUMCKNM MPOEKT 1%

CNOBALIKO-POCCUMCKNIN MPOEKT 1%

21% Poccumcko-
UELLICKWM MPOEKT

COBMECTHbIV MPOEKT VTANNW,
BEHIPUM M TTONbLUIN 2%

[MPOEKT MOHIONMNN 4%

BONTAPO-POCCUNCKNI MPOEKT 9%

[MTPOEKTBI BONrAPUW 15%
18% Poccuincko-
MOHTIONbCKUW MPOEKT

used to create this provision.

Loan Project Financing

During the reporting period, IBEC pursued an aggressive credit

Thanks to using policy, and efficiently worked to progressively increase the volume
a customized approach of loans issued to corporate clients based in the Bank’s member
to each client, by the end countries.

of 20009 total value of all As applications were considered, focus was on the potential
loans issued by IBEC borrower offering loan collateral the value of which depended on

. the borrower’s estimated risk level.
increased more than

2.5 times compared to

2008. shorter period to consider loan requests.

Thanks to using a customized approach to each client, by the end
of 2009 total value of all loans issued by IBEC increased more than 2.5 times compared to 2008 and

exceeded €68 million.

Most of the loan portfolio was comprised of joint projects of IBEC's member countries, for which IBEC

provided more than €35 million during 200g9.

Structure of the IBEC’s loan portfolio by countries
as of 31.12.2009
(percentage to total)

VIETNAM-RUSSIA PROJECT 1% 29% RUSSIA’S PROJECTS
SLOVAKIA-RUSSIA PROJECT 1%

JOINT PROJECT BY ITALY,
HUNGARY AND POLAND 2% 21% RUSSIA-
CZECH PROJECT

MONGOLIA'S PROJECT 4%

BULGARIA-RUSSIA PROJECT 9%

BULGARIA'S PROJECTS 15%
18% RUSSIA-
MONGOLIA PROJECT

Efficient work with the Bank’s potential borrowers largely was
enabled by a diversified approach to interest rate setting and
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[pn hopmrpoBaHUM KpeauTHOro noptdens ocoboe MecTo OTBOLMMNOCH NMPOEKTaM CTPaH-UeHoB
BaHka, HanpaBneHHbIM Ha Pa3BUTUE HALMOHaNbHbIX SKOHOMMK MO NMPUOPUTETHLIM HaNpPaBAEHMUSIM.
BenunumnHa BNOXXEHWI B laHHbIE MPOEKTbI CO CTOPOHbI BaHKa cocTaBmna 33 M/H eBPO.

KpeanTHbiit nopTtdens hopmrpoBancs ¢ NnocTeneHHoM ero gnsepcudurkaumeit no oTpacaieBoin npm-
HaANEeXHOCTH.

Crpyrtypa RpeautHoro noprdensa MBIC no orpacasam
no cocrosiHyo Ha 31.12.2009.
(B mpoLeHTax K 0011er cyMme)

MEOMUMHCKAS MPOMBILLIJIEHHOCTb 1%

39% HEOTAHAS

OBPABATBIBAFOLLIAS MPOMBILLUNEHHOCTb

MPOMbILLNEHHOCTb 1%
XUMWNYECKASA MPOMBILLUMEHHOCTb 2%
TAXENAL MPOMBILLITEHHOCTb 2%

CTPOUTENBCTBO 14%

CoEPA YCNIYT 18%
23% VIHOPACTPYKTYPA

Bnarogaps ycnelwHomy ynpasneHuto KpeAnTHbIMM PUCKaMKM B TeUYeHWe 0TUeTHOro roga bark He fo-
nyckan BO3HWKHOBEHWS MPOCPOUEHHON 3aJOMMKEHHOCTM NO KpeanTam. DopmmpoBaHMe KayecTBeH-
HOro KpeanTHOro nopTdens barHka Takxxe 6bino 0bycnosneHo ansepcndmKaLmei BblgaBaemblx Kpe-
OMTOB MO BUAAM AeSTeNbHOCTH, CPOKaM KPEAMTOBAHMS 1 BUAAM ObecnevueHms.

AdesaTenbHOCTb Ha PHMHAHCOBBLIX PbIHRAX
B 2009 roay baHk akTMBHO W yCMELLIHO NPOBOAWA OMNepaLnm Ha UHAHCOBbIX PbiHKax. HakomaeHHbIN
3a NpeablAyLine rodbl OMbIT NO3BOMUA JOCTOMHO 3aBEPLUNTL FOA, COXPAHWB PENYTALMIO HAEXHOIO
napTHepa Ha Mex6aHKOBCKOM pPbIHKE.
Pasmep noptdens uyeHHbix bymar MB3C no utoram 2009 roga coctasun 6onee 64 MH €Bpo, YBENW-
UMBLUKCh MO OTHOLLEHMIO K aHANOTMUHOM BENMUMHE Ha KOHeL 2008 roAa Ha 4%.
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To build the loan portfolio, special focus was on projects by the Bank’s member countries with efforts to
develop national economies by priority directions. The Bank'’s investments into such projects amounted
to €33 million.

The loan portfolio was built with gradual diversification by industries.

Structure of the IBEC’s loan portfolio by industries
as of 31.12.2009
(percentage to total)

MEDICAL INDUSTRY 1%

39% PETROLEUM
REFINING INDUSTRY

MANUFACTURING INDUSTRY 1%
CHEMICAL INDUSTRY 2%
HEAVY INDUSTRY 2%

CONSTRUCTION INDUSTRY 14%

SERVICE INDUSTRY 18%
23% INFRASTRUCTURE

Thanks to successful management of credit risks during the reporting year, the Bank prevented any
arrears on loans. The quality of the Bank’s loan portfolio was also ensured by diversifying issued loans by
activities, periods and types of security.

Operations on Financial Markets
During 2009, the Bank operated actively and successfully on financial markets. Experience accumulated
during previous years helped to conclude the year successfully, confirming the reputation of the Bank as a
reliable partner on the interbank market.
By the end of 2009, the Bank’s securities portfolio was worth more than €64 million or 4% more than the
figure at the end of 2008.



MoHronus /
Mongolia

UneH MNpaBneHuns
A. MOJTOM>XAML

Member of the Board
D. MOLOMJAMTS

FEP6 MOHIOJIMN / MONGOLIA COAT OF ARMS

lep6 BnucaH B kpyr. CHUi1 poH o3HauaeT He6o, a OKpY>KatoLLUiA

€ro KOpMUHEBO-30/10TOM Y30p TYMEH HyCaH — eANHCTBO.

B ueHTpe — durypa, coegmHsatolas B cebe HaLMoOHanbHy SMbnemy
coemb0 n gparouieHHoro xxepebua. OHM CMMBONN3MPYIOT HE3aBUCH-
MOCTb, CyBEpEHHOCTb M AYX MOHronuu. B sepxHen yactum

repba — uMHTamMaHW, CBSILLLEHHbI KAMEHb B UHAYCCKOW 1 byaancT-
CKOM MU onormsax, UCNONHAOLLNI XKeNaHWs; ONnuLeTBOPsAeT Npo-
Wwinoe, HacTosiLee u byayuiee. B HXKHEN YacTn — ropHas rpsga

n 6ypaninckoe koneco-gxapmMavakpa, 06BMToe puTyanbHbiM Wwapgom-
xapakom. lep6 npuHAT B1992 roay .

The coat of arms is encircled. The blue backdrop symbolizes the sky,

and the outer rim with a brown-and-gold ornament — the tumen nasan,
symbolizing unity. On the center of the field is a figure combining the
national Soyombo symbol and the Treasured Steed. They symbolize
Mongolia’s independence, sovereignty, and spirit. Above the field is a
Cintamani, the sacred stone of the Hindu and Buddhist mythologies,
which grants wishes, and symbolizes the past, the present, and the
future. In the lower part there is a mountain range and the Buddhist
Wheel of Dharma, entwined by the khadag, a ceremonial scarf. The coat
of arms was adopted in1992.



32 MesrayHapoaHbI¥ 6aHR SROHOMHUYeCKROro corpyaHuyectBa / logoBoii otyer 2009

Crpyrtypa noptdess ueHHbIX Oymar no Bugam
no cocrtosiHvio Ha 31.12.2009r.

Obnuraymnm
denepansHoOro 3aima
Poccuitckom ®epepaymm
(HOMWMHWPOBaHHbIE

54% EBpoobnuraynm

B pyb6nsix) 1% B €BPO)
KpeantHas HoTa
(HOMVHWMpPOBaHHas 37% AKUMN

B eBpo) 8%

B pyonax)
[1pu bopmrpoBanmu noprdens Mpu dopmurposaHm noptdens LeHHbIx bymar baHk
LIeHHbIX 6yMar Bank otoasan oTA4aBan MNpeanoyTeHne rocyfapCTBEHHbIM LEHHbIM

npeArnoYTeHUe rocyapCTBEHHbIM Hymaram cTpaH-uneHos MbB3C 1 KOpNoOpaTUBHbIM LEH-
LleHHbIM 6yMaraM CTpaH-4/eHOB HbIM Bymaram KOMMNaHWit ¢ rocydapCTBEHHbIM YyYacTu-
em. [lons faHHbIX LeHHbIX Bymar B nopTdene LieHHbIX
MB3C u ropriopaTUBHbIM
6 priop » Hymar baHka no UToram 2009 roga cocTaBmna 85%.
LIeHHbIM OyMaram KOMITaHUH C

B otueTHoM rofy baHkom 6bin NpoBeaeH psj onepaLimii
rocyAapCTBE€HHbBIM y4aCTHEM. MO M3MEHEHWIO CTPYKTYpbl MOPTdENs LeHHbIx Oymar,

HamnpaBneHHbIX HA ero CTPaHOBYIO AMBEPCUDUKALNIO.
OCHOBHOW aKLeHT bbin cAenaH Ha yBenMUeHWe OONW CYyBEPEHHbIX eBpO0ONMraLmii CTpaH-uneHoB
MB3C B noptdene ueHHbIx bymar. B aTux uensx Obinm nprobpeTeHsl rocyaapcTBEHHbIE eBpO0HaMTa-
LMK Takmx cTpaH-uneHoB baHka, kak Monbla, bonrapug, Uexmns n Cnoeakms.

Crpyrtypa noptdesisi CcyBepeHHbIX EBPOOOIMralui
no cocrosiHvio Ha 31.12.2009r.

40% EBpoobnuraumm

MuHucTepcTsa
u1HaHcoB
EBpoobnvraymn PyMbiHMY
MwHucTepcTBa
urHaHcoB

Bonrapumn 129

17% EBpoobnurauum

MuHncTepcTsa
Espoobnuraumm uHaHcoB
MuHncTepcTBa MonbLm
UrHaHCcoB
Yexmm 15% 16% EBpoobnuraymm
MuHucTepcTaa
buHaHcoB
Cnosakum

(HOMVIHI/IpOBaHHbIe

(HOMVIHVIpOBaHHbIe
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Structure of the IBEC’s securities portfolio by types
as of 31.12.2009 (percentage to total)

Federal bonds
of the Russian Federation
(nominated in rubles) 1%

54% Eurobonds
(nominated in Euros)

Credit note 37% Corporate stock

(nominated in Euros) 8% (nominated

in rubles)
As it was building its securities As it was building its securities portfolio, the Bank
portfolio, the Bank showed showed preference to government securities issued by the
preference to government Bank's member countries and to corporate securities of
securities issued by the Bank’s companies held at least partially by the government. The

share of such securities in the Bank’s securities portfolio
by the end of 2009 was 85%.

During the reporting year, the Bank transacted to
modified the structure of its securities portfolio to
improve diversification by countries. The main focus was
on increasing the share of sovereign European bonds by the Bank’s member countries into securities
portfolio. For this purpose, European government bonds were purchased issued by such of the Bank’s
member countries as Poland, Bulgaria, the Czech Republic and Slovakia.

member countries and to corporate
securities of companies held at
least partially by the government.

Structure of sovereign Eurobonds portfolio
as of 31.12.2009

40% Eurobonds
of Ministry
of Finance
of Romania

Eurobonds
of Ministry of Finance
of Bulgaria 12%

17% Eurobonds
of Ministry
of Finance of Poland
Eurobonds
of Ministry of Finance
of Czech Republic 15%

16% Eurobonds
of Ministry
of Finance
of Slovakia
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[py dhopmurpoBaHUm NOPTAENS LIEHHBIX OyMar yUMTbIBAIUCH MPUHLUMMBI CTPAHOBOW AMBEPCUBMKA-
LMW 1 MUHVMM3ALUMUW PUCKOB, @ TAaKXKe Pe3yNbTaTbl MOHUTOPUHIA (DUHAHCOBBIX PbIHKOB.

[Aeno3utHbii nopTtdenb

B TeueHue 2009 roaa c Lenblo NoanepKaHus NMKBUAHOCTU U peHTabenbHOCTM onepaunit baHka
Mpasnernve MB3C npogomkmnno paboTy No pasmeLyeHnio cpeacTs baHka B hopme mexbaHKOBCKIMX
JIEMO3MTOB B BbICOKOHa/1EXHbIX HaHKax cTpaH-uneHoB MBIC.

Pa3mep geno3ntHoro noptdens no COCTOSHMIO Ha 31 Aekabps 2009 rofla coOCTaBUA NOPsSAKa 67 MIH
eBpo. [0 CPaBHEHMIO C aHANOTMUHBIMK AaHHbBIMW 33 2008 rof CYMMA BNOXEHWI B A€N03UTbl YMEHb-
LMnack Ha 41%. CokpalleHne BeNnUYMHbl Aeno3nTHoro noptdens MbE3C no utoram npolleaLero
rofia NpoM30LLIO B CBSI3M C AMBepCUdUKALIMEN CTPYKTYPbl paboTatoLLMX aKTMBOB, B pe3y/bTaTe KOTO-
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To build the securities portfolio, the Bank was guided by the principles of country-based diversification
and risk minimization, using ongoing monitoring of the financial market situation.

Deposit Portfolio

During 2009, to maintain liquidity and efficiency of the Bank’s operations, the Board of the Bank continued
its efforts to place the Bank’s funds in form of interbank deposits with highly stable banks of the IBEC's
member countries.

As of December 31,2009, the deposit portfolio exceeded €67 million. The value of deposits decreased by
41% compared to the 2008 figure. This reduction in the IBEC's deposit portfolio during the past year was
caused by a more diversified structure of working assets, and as a result part of the Bank’s funds was used
to finance critical projects launched by businesses based in the Bank’s member countries.

poW YacTb cpeacTB baHka bbina HanpaBaeHa Ha PUHAHCMPOBAHWE KPEAMTHbBIX MPOEKTOB XO35MCTBYHO-
LMX CyOBEKTOB CTpaH-uneHoB MB3C.

INIPHBJIEYMEHHDBIE BORROWED FUNDS
CPEACTBA BAHKA OF THE BANK

3a cueT yBeMYeHH!s1 B otuetHom rogy baHkom npoBoamnack pabota no npueneve- Because the Bank proved During the reporting year, the Bank worked to mobilize additional
RJIMEHTCROM 6a3bl HUIO LONOMHUTENbHBIX (DUHAHCOBbIX PECYpPCOB. B 3TUX Lensx to be areliable and financial resources. To this end, it interacted with governmental
B CTPYKTYpE NMPHUBJIEUEHHBIX OCYLLeCTBAANOCh B3aMMOLENCTBME C FOCYAAPCTBEHHBIMK U stable partner under the and private financial institutions based in the Bank's member

UaCTHbIMW (DUHAHCOBBIMM MHCTUTYTaMM CTPaH-uneHOB baHka. circumstances of crisis countries. Funds from such organizations were mobilized and
,
kIMeHToB BaHKa BhIpoCa MpvBneYeHe pecypcoB AaHHbIX OPraHu3aumii oCyLecTBs- further used to finance exports/imports and other operations for
41% 5 2008 P N0Ch C LeNbio UX NOCNeayroLIEro UCNonb30BaHMs Npy dUHaH- development of the economies of the Bank’s member countries.
¢ °B roay CMPOBAHWM SKCMOPTHO-MMMOPTHBIX M MHbIX ONepaLnii, Hanpas- As of December 31, 2009, IBEC had mobilized more than €38

Ao 54% 82009 roay. NeHHbIX Ha pa3BUTME SKOHOMMK CTpaH-uneHos MB3C. million borrowed funds.

CpeACTB A0JIsl CPeACTB
expanded client base resulted

in changes of the borrowed
funds structure from 41% of

[Mo cocTosiHMIO Ha 31 4ekabpst 2009 rofia 06bEM NMPUBIEUEHHBIX 2008 to 54% of 2009.

MB2C cpepfcTs cocTaBm 38 MH €BpO.
Crpyrtypa noptdens npusiedyeHHbIX cpeacts MBIC Structure of the IBEC’s borrowed funds portfolio
no cocrosiHyio Ha 31.12.2009r. as of 31.12.2009
(B mpouLeHTax K o0L1e cyMme) (percentage to total)

54% TekyLue cueTa 54% Current accounts

KNMEHTOB of clients
Tekywme cueta
KpeAnTHbIX Current accounts
OpraHmn3aLnin 1% of credit institutions 1%
45% [1eno3nTsbl 45% Deposits placed
oT 6aHKOB CTpaH- by banks of IBEC
uneHos Mb3C member countries
Bnaropaps Tomy, uto B yCnoBusix kKpmnca baHk npossun cebs kak HafieXHbIn 1 CTabUbHbIA nap- Because the Bank proved to be a reliable and stable partner under the circumstances of crisis, expanded
THEP, B 2009 rofy 3a CUET YBEIMUEHWNS KNUEHTCKOM Ba3bl B CTPYKTYpe NPUBNEUEHHbIX CPEACTB A0NS client base resulted in changes of the borrowed funds structure from 41% of 2008 to 54% of 2009.

CPeACTB KNMeHTOB HaHKa yBeNMUMAaCh C 41% B 2008 TOAY A0 54% B 2009 roAy.



Pecny6nuvka MonbLia /
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FEPB MOJIbWUWN / POLAND COAT OF ARMS

Benbi open c pacnyLweHHbIMU KPbIZTbSAMW, 30/10TbIMW KOTTAMM

N KNFOBOM, B 30/10TO KOPOHE Ha UeTbIPeXyro/ibHOM, C 3aKpYrfeHHbI-
MW HUXKHMMM YT1TaMWU 1 3a0CTPEHHBIM B OKOHEUHOCTU KPacHOM re-
panbaunueckom wmte. benbiii open Ha kpacHOM hoHe — ofUH

N3 CTapemnLLMX rocyaapCTBEHHbIX CUMBONOB MUpa. M306paxkeHue
opna nosBMNOCb Ha MOHETax NosIbCKoro Kopons — bonecnasal
Xpabporo (XI Bek). [epb siBnseTcs opuumanbHbIM rocyfapCcTBEHHbIM
CMIMBOJIOM BCEM CTPaHbl HAUMHas c npasneHus Muwembicna ll, KopoHo-
BaHHOro B 1295 rogy. CornacHo KoHcTuTyumm rep6 yteepixaeH

B1997 roay.

A crowned, beaked and armed white eagle with outstretched wings,on a
rectangular red heraldic shield rounded at the bottom and with a pointed
tip. The white eagle in ared field is one of the oldest state symbols ever.
The design of the eagle appeared on coins in the times Polish king —
Boleslaw | the Brave (XI century). The coat of arms became the official
national symbol of the entire country starting with the rule of Pshemysl Il,
crowned in 1295. In accordance with the Constitution the coat of arms
was approved in 1997.
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COBCTBEHHBIE EQUITY
CPEACTBA BAHKA OF THE BANK

CobcTBEHHbIE CpeacTBa baHka Mo MTOram 2009 rofja CoCTaBUAM 238 M/H €BPO, B TOM UKC/Ie YCTaBHbI The Bank’s equity by the end of 2009 was €238 million, including €143.5 million as registered capital (paid).
KanuTan (onnayeHHas YacTb) — 143,5 M/IH eBpO. BennunHa cobcTeHHbIX cpeacTB MBIC 3a OTUETHBIN The Bank’s equity during the reporting period grew compared to the 2008 figure by €17 million, primarily
nepuoj yBeNMYMNach NpOTMB aHaNOrMUHbIX MOKa3aTenein 2008 roga Ha 17 MAH eBpo, UTo 66110 06y- explained by the profits realized by IBEC by the end of 2009, and by increased value of the Bank’s assets.
CNOBNEHO, B MepBYHO ouepeab, Npubbinbio nonyyeHHo MB3C no utoram 2009 roaa, a Takxke yBenu- The shares held by the Bank’s member countries and the registered capital were paid as follows:

UEHMEM CTOMMOCTM aKTUBOB baHka.
CrpykTypa gonein ctpaH-uneHoB MB3C B onnaveHHOM YacTu YCTaBHOTO KanunTana xapakTepm3yeTcs
CneayoLmMM JaHHbIMK:

PECNYBNIMKA BONTAPYA 27200,0 6,80 9744,8 REPUBLIC OF BULGARIA 27,200.0 6.80 9,744.8
BEHFEPCKAS PECTTYBNUKA* 33500,0 8,38 12 037,8 HUNGARIAN REPUBLIC* 33,500.0 838 12,037.8
COUMANNCTUYECKAS PECMYB/TMKA BBETHAM 1400,0 0,35 4883 SOCIALIST REPUBLIC OF VIETNAM 1,400.0 0.35 4883
PECNYBIMKA KYBA 7 000,0 1,75 25279 RepusLIC OF CUBA 7,000.0 175 2,527.9
MoHronus 4 800,0 1,20 1719,6 MONGOLIA 4,800.0 1.20 1,719.6
PECNYBANKA [MOMBLUA 43200,0 10,80 15 477,1 REPUBLIC OF POLAND 43,200.0 10.80 15,4771
Poccnmckag GEEPALING 185 400,0 46,35 66 493,7 RUSSIAN FEDERATION 185,400.0 4635 66,493.7
PYMbIHMS 25500,0 6,37 9171,4 ROMANIA 25,500.0 6.37 9,171.4
CNoOBALKAS PECNYBNTUKA 24 000,0 6,00 85983 SLOVAK REPUBLIC 24,000.0 6.00 8,598.3
YELLICKAA PECMYBNKA 48 000,0 12,00 17196,6 CZECH REPUBLIC 48,000.0 12.00 17,196.6
Bcero 400 000,0 100,00 143 455,5 TOTAL 400,000.0 100.00 143,455.5
*C BEHFEPCKOW PECMYBAMKOW BEYTCA MEPEFOBOPHI B CBA3M C EE BbIXOAOM M3 MBIC. * NEGOTIATIONS ARE CURRENTLY UNDERWAY WITH THE HUNGARIAN REPUBLIC ABOUT ITS CONTEMPLATED

RETIREMENT FROM IBEC.
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F'EPB POCCUWN / RUSSIA COAT OF ARMS

30n0ToM ABYrNaBbl Open C pacnyLeHHbIMWU KPbISIbSIMU Ha YETbIpEX-
YrofibHOM, C 3aKPYr/T€HHbIMU HUXKHUMW YIAaMmM N 3a0CTPEHHBIM

B OKOHEUHOCTU KpaCHOM repanbanueckom wmute. Open yBeHuaH ABy-
M$ ManbIMW KOPOHAMM M OAHOM 60NbLION, COEAUHEHHBIMMW NEHTON.
Tpw KOpPOHbI ONNLIETBOPAIOT CyBEPEHUTET Kak Bcen Poccminckon de-
pepaumn, Tak v ee cybbekToB. CKMMETP C Aep>KaBO CUMBONU3NPYHOT
rocyaapCcTBeHHYHO BNacTb M eAuHOe rocyaapcTeo. Ha rpyamv opna,

B KPAaCHOM LLnTe — cepebpsHbIi BCagHMK B CMHEM NnaLle Ha cepebps-
HOM KOHe, Mopa>katoLnin cepebpsiHbIM KONbeM UEPHOTO, ONPOKUHY-
TOro HaB3HWUb M NOMpaHHOro KoHeM 3mes. Hosoe NMonoxxkeHne

o locypapcTBeHHOM repbe Poccuinckon ®epepaumm yTeep>xaeHo

25 nekabps 2000 roga.

A gold two-headed eagle with outstretched wings in a rectangular

red heraldic shield with rounded bottom and pointed tip. The eagle

is crowned with two small crowns and a large one connected with a
band. The three crowns symbolize the sovereignty of both the Russian
Federation as a whole and its federal subjects. The scepter with the orb
symbolizes the power of the State and a unified state. On the eagle’s
chest, contained in a red shield, there is a silver horseman in a blue coat,
on asilver horse, slaying with a silver spear a black dragon supine and
trodden by the horse. The new Provision on the State Emblem of the
Russian Federation was approved on December 25, 2000.
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B 2009 roay, kak v B npeglectsytone rogbl, MESC pa3suBan 4eN0BOE COTPYAHMUECTBO C LiEH-
TpanbHbIMKW BaHKaMK, TOProBO-MPOMbILLIEHHBIMU NanaTamn CTpaH-uneHoB baHka.

MB3C nNpuHMMan akTMBHOE yuacTie B paboTe [IBYXCTOPOHHWUX MeXMPaBUTENbCTBEHHbBIX KOMUCCUIA
MO TOProBO-3KOHOMWUYECKOMY M HAYyUHO-TEXHUUECKOMY COTPYLHUUECTBY WM TPYMn CTPaH-41eHOB
MB3C. B oTueTHOM nepuope baHk Npoaomkan ycnewHoe coTpyaHMuecTBO ¢ Accolmaumert 6aHKoB
LleHTpanbHom 1 BoctouHon EBponbl n Accoumaumein Poccmninckix bBaHkos.

B pamkax paboTbl Mo pa3BUTMIO COTPYAHWNUECTBA C LIEHTPaNbHbIMK HaHKamu cTpaH-uneHos MB3C B
oTueTHOM nepuoge 6bin nognucar MpoTtokon o coTpyaHuyectse mexay MBE3C u LleHTpanbHbIM 6aH-
kom MoHronunu (MoHron6ask), KOTOpbIi OTKPbIA AOMONHUTENIbHbIE BO3MOXHOCTMN /15 YKPENIeH S
BHELLHESKOHOMMUECKOTO COTPYAHMUECTBA MEX Y XO3SNCTBYOLLMMM CyObekTamn MOHIonnmn n apy-
rmx cTpaH-uneHos MB3C. MpaeneHnem baHka nposoawnack paboTa No pasBUTUIO COTPYAHWUYECTBA
B 0bnactn obmeHa nHbopmaumren ¢ HaumoHansHbiM 6aHkom lMonblin, focynapcTseHHbIM 6aHKOM
BbeTHama 1 baHko DkcTepuop fie Kyba.

B pe3synbrate paboTbl No opraHM3aumMm B3aMMOLENCTBUS C TOPrOBO-MPOMBbILLNEHHbBIMK ManaTamm
CTpaH-uneHoB baHka 6bino nognucaHo CornalieHne o cotpyaHuuecTee mexay Mb3IC 1 PymbiHo-
Poccuitcko TOproso-npombILLIEHHOW Nanaton, YTo MO3BO/IUT Pa3BMBaATL W PACLLMPATL BCECTOPOH-
Hee AONITOCPOYHOE B3aMMOBbITOHOE COTPYAHMUECTBO MEX/Y XO3SMCTBYIOLWMMM CybbekTamm Pymbi-
HWW 1 Apyrnx cTpaH-uneHos Mb3C.

B pamkax paclumpeHnns gestensHoct baHka B oTueTHOM nepuoge 6bina npofonkeHa paboTta no pac
WwnpeHnto 6asbl HaHkoB-koHTpareHToB MBIC. Mo MToram 2009 rofla Mx KONMUECTBO YBEIMUMIOCH
NpOTMB NoKa3aTenen 2008 rofa Ha 8% M Ha KOHel, OTYeTHOro rofa baHkamu-koHTpareHTamm Mb3C
ABNSNNCH 114 HaHKOB 13 cTpaH-uneHoB MBIC 1 Apyrunx cTpaH.

Mo ntoram 2009 rona 6bi10 3akNOUEHO 60

International bank for economic co-operation / Annual Report 2009

During 2009, just as during previous years, IBEC promoted its business co-operation with the central
banks and chambers of commerce and industry in the Bank’s member countries.

IBEC was actively involved in the work of bilateral intergovernmental committies for commercial, eco-
nomic, science and engineering co-operation and in such working groups of the Bank’s member countries.
During the reporting period, the Bank continued its successful co-operation with the Banking Association
for Central and Eastern Europe and the Association of Russian Banks.

As part of its efforts to develop co-operation with the central banks of the IBEC's member countries
during the reporting period, a Protocol of Co-operation was signed between IBEC and the Central Bank
of Mongolia (Mongolbank), creating additional opportunities for further international economic co-oper-
ation between the businesses of Mongolia and other IBEC member countries. The Bank’s Board worked
to promote co-operation in information exchange with the National Bank of Poland, the State Bank of
Vietnam, and Banco Exterior de Cuba.

Asaresult of efforts to organize interaction with chambers of commerce and industry in the Bank’s mem-
ber countries, a Co-operation Agreement was signed between IBEC and the Romanian-Russian Chamber
of Commerce and Industry, which is going to develop and expand comprehensive long-term mutually
beneficial co-operation between businesses of Romania and other IBEC member countries.

As part of efforts during the reporting period to expand the Bank’s operations, work continued to expand
the list of the Bank’s correspondent banks. By the end of 2009, this list grew by 8% compared to the 2008
figure, and by the end of the reporting year IBEC maintained correspondent contacts with 114 banks from
the Bank’s member countries and other countries.

By the end of 2009, 60 co-operation agree-

[Tontoram 2009 roaa kom4yecTBO 6AHKOB-  COrNalleHuit O COTPYAHWUYECTBE 1 [OTOBO- By the end of 2009, list of correspondent ments and contracts were signed with corre-
ROpPpPECIOHAEHTOB YBEJIUYHUJIOCH [TPOTUB pOB C 6aHKaMM-KOHTPareHTamm, Uto Ha 20% banks grew by 8% compared to the 2008 spondent banks, or 20% more than the 2008
nokrasaresieit 2008 roaa Ha 8%. 6onblle MO CPaBHEHWIO C pe3ynbTaTamu figure. figure.

2008 ropa.
Pa3Butne cetn 6aHKOB-KOpPpecnoHAeHTOB 06YCNOBNEHO B NEPBYIO ouepefb HeobXoAMMOCTbo obe-
cneyeHus onepaTMBHOro 1 becnepeboMHOro OCYLLLeCTBEHNS NAaTeXe pacTyLero Yncna KNMeHTos
baHka, a Tak>xe nposeAeHns onepaunii baHka B 4aCTu NPUBNEUEHUS N PA3MELLEHNS KPAaTKOCPOUHbIX
cBo6OAHbIX CPefCTB M NPOBEAEHMS ONepaLii Ha BaNFOTHOM pbIHKe.
B otuetHom rogy baHk npogonkun paboTy No pasBuTUIO LeN0BOr0 COTPYAHMUECTBA C BaHKaMM Takux
cTpaH-uneHoB MB3C, kak Pecnybnuka bonrapus, Coumanuctuueckas Pecnybnuka BoeTHam, MoHro-
nns u Pecnybnuka Monblua.
B TeueHne 2009 roga MB3C coxpaHun v ykpenun CBOW KOHKYPEHTHbIE MO3MLMM Ha pbiHKe mexxbaH-
KOBCKMX KOPPECMOHAEHTCKMX pacyeToB. T0 6bIN0 [OCTUTHYTO H1arofaps B3BelUeHHOM TapudHON 1
NPpOLEHTHOM NOANTMKE, ONEPATUBHOCTM PacUYETOB.
[ns npoBefieHns COOCTBEHHbIX NAaTEXEN 1 NnaTexen KNMeHToB baHk akTUBHO MCNOMNb30BaA CBOD
KOPPEeCnoHAEHTCKYHO CETb MO cYeTam «HOCTPO». 1o MToram 2009 roga obuiee KONMYeCTBO HaHKOB-
KoppecnoHaeHTos MB3C no cueTam «HOCTPO» COCTABUIIO 42, MO CUETAM «/TIOPO» — 27.
C 2009 roga baHk yuacTsyeT B TOprax 1 KAVpUHroBom 06CNy>XuBaHUK Ha EAMHONM TOproBow ceccum
MockoBckoit mexbaHkoBckol BantoTHoM 6upxun (MMBB), ans yero ObinM yCTaHOBNEHbI OTHOLLEHMS
¢ 3A0 AKB «HaumnoHanbHbIM KNMPUHIOBbIN LLEeHTP», K KOTOPOMY NepeLLn KAMPUHIoBble MyHKLMN OT
MMBB. Tak>xxe B 2009 rofly baHk Nonyumn BO3MOXHOCTb MCMOMb30BAHNA SNEKTPOHHbIX JOKYMEHTOB
npwv COBEPLUEHNM CAeNOK Ha EQMHOM TOproeowm ceccum.

This growth of the correspondent bank net-
work is primarily explained by the need to ensure ongoing uninterrupted payments by the Bank’s ever-
growing client base, and they need to enable the Bank’s transactions to mobilize and place short-term
available funds and foreign currency exchange transactions.

During the reporting year, the Bank continued to promote its business co-operation with the banks of
such Bank member countries as the Republic of Bulgaria, the Socialist Republic of Vietnam, Mongolia and
the Republic of Poland.

During 2009, IBEC maintained and secured its competitive positions on the interbank correspondent
settlement market. This was made possible thanks to a balanced tariff and interest rate policy, and well-
timed payments.

To effect its own payments and its client’s payments, the Bank actively used its correspondent network
of nostro accounts. By the end of 2009, there were 42 correspondent banks on IBEC’s nostro list, and 27
on the loro list.

Since 2009, the Bank participates in the trading and clearing services under the Unified Trading Ses-
sion of the Moscow Interbank Currency Exchange (MICEX). This required establishing relations with ACB
National Clearing Center Ltd. that inherited the clearing functions from the MICEX. Also during 2009, it
became possible for the Bank to use digital documents for its transactions through the Unified Trading
Session.
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PACYETHO-RACCOBOE
OBCJ/IYd XHBAHHE RJIHEHTOB

B 2009 roay BaHk npusner B 2009 rogy npogomkunack paboTa N0 NOBbILLEHMIO Kaye-
Ha o6CyRMBaHHE cTBa OBCNYXMBaHMA KNMEHTOB baHka, B TOM uucnie 6bina
B 4 pasa 6oJIbLLE KIHEHTOB, yCOBEpLUIEHCTBOBaHa aBTOMaT13aLMs npoLieaypbl pacyeTHo-
yem B 2008 roay. KacCoBOro 06CNyKMBaHWs kaneHTos. C Lienbio NpefocTasne-

HUsS NpedepeHUMin KNMeHTam, OCYLLIECTBASIOWMM perynsp-
Hble pacueTbl MO onepaumsm, CBSI3aHHbIM C SKOHOMUYECKMM Pa3BUTUEM CTpaH-uneHoB baHka, bbina
npoBefeHa akTyanmsauns Tapnda cTaBoK KOMUCCUOHHOMO BO3HArPaXkAeHWs 3a yCnyru, npeaocTas-
Ngemble OPUANYECKUM NnLam — knmeHTam MBIC.
B pe3ynbrate npoBefeHns BbillieykazaHHOM paboTsbl B 2009 rofy baHk NpuBIeK Ha 06CNyKMBaHWe B
4 pa3a bosblLe KNNEHTOB, UeM B 2008 rofy.

YIIPABJIEHHE PHCRKAMH

B baHke yHKLMOHUPYET KOMMIEKCHAsh CMCTEMA YNPaBIeHUst OCHOBHbIMM HaHKOBCKUMM pUCKaMK,
npv3BaHHas obecneuntb MAEHTUDUKALMIO, OLIEHKY, TMMUTUPOBAHME MPUHMMaeMblX baHkom pu-
CKOB, KOHTPO/b MX 06BEMA W CTPYKTYPbI.
OCHOBHbBIMM NMPUHLMMNAMK CUCTEMbI YNPABNEHNS PUCKaMU B BaHke SBASFOTCS:

® yueT BCEX OCHOBHbIX PUCKOB, MPUCYLLIMX OaHKOBCKOM AesTENbHOCTHY;

® CUCTeMHbIV U KOMNNEKCHbIV NOAXOA NPW aHaNW3e PasIMuHbIX BUAOB MPUHNUMAEMbIX PUCKOB;

® yeTkoe pacnpefeneHne oba3aHHOCTEN MeX Ay CTPYKTYPHbIMKW NoapasgeneHnsmm baHka npu npu-
HATUW peLUeHni;

® HE3aBMCMMOCTb CTPYKTYPHOIO NOAPAa3feneHuns, OCyLLEeCTBASIOLLEr0 OLUEHKY M KOHTPO/b PUCKOB.
YnpaBneHue puckamm pacCMaTpUBaeTCs Kak OCyLLeCTBeHME HENPEPbLIBHOMO yNpaBieHUYeCcKoro npo-
Liecca, CoCTOALLEro 13 paaa MyHKUMI 1 ornepauuii, BbINOAHIEMbIX JOMKHOCTHBIMK AMLLAMN, KONe-
rManbHbIMM OpraHamu U NoApasfeneHnsamm baHka B COOTBETCTBMM C MX YPOBHEM OTBETCTBEHHOCTU M
npefoCTaBAeHHbIMM NMpaBamu. TekyLLee yrpaBieHue pUckamm sBasieTcs 06nacTbio OTBETCTBEHHOCTY
(YHKLUMOHaNbHbIX Nofgpasfenerunin baHka. KOHCONMANPOBAHHbIN KOHTPOb 33 YPOBHEM PUCKOB M KO-
OPAMHWPOBaHMe MO YNPaBNEHWNIO PUCKAMM OCYLLLeCTBASET Cneumanm3npoBaHHOe CaMoCTogTebHoe
CTpyKTypHOe nogpasgeneruve baHka — OTaen ynpaBneHmns puckamu.

B uensx obecneueHns yctonumeoctn 1 3cbPekTMBHOCTN pa-

B uensix obecneyeHus 6076l MB3C B 2009 rofly coBepLUEHCTBOBANACh OpPraHM3aLms
YCTOMYMBOCTH U KOMMIEKCHOW CUCTEeMBbI YMpPaBneHus puckamu B banke. Bbi-
5 PEeKTUBHOCTH paboThI CTpaMBaHWE W COBEPLUEHCTBOBAHWME PUCK-MEHEIXXMEHTa B
MB3C 82009 roay MB3C ocyLecTBAsSNOCh C yUeTOM nyullein 6aHKOBCKOM npak-

TUKW, 0OLLENPU3HAHHBIX MEXAYHAPOLHbIX CTaHAAPTOB 1 PeKo-
MeHJaumi bazensckoro kommTeTa no 6aHKOBCKOMY Haf30py.
B otueTHOM rogy 6bin pa3paboTaH psif HOBbIX HOPMATUBHbIX
AOKYMEHTOB, @ TakXXe YCOBEPLUEHCTBOBaHbI M [OpaboTaHbI
puvckamu B baHke. AeNCTBytOUIME pernameHTbl B 061acT ynpasieHust puckamm
B MB3C — «MeToavKa oLeHKkM KpeanTHOro pucka no KpeamT-
HbIM OpraHm3aumnam 8 MBIC», «MeToaMKa OLEHKM KpeaMTHOro prcka no ccygam 8 MBIC».
[Mpogonxunace paboTa No cucTemaTm3aumm 1 COBEPLUEHCTBOBAHWIO TMMUTHOM nonuTmkin MBIC, B
TOM umcne 6bI1 MOAEPHM3MPOBAH BHYTPEHHEN PernameHT No YyCTaHOBNEHMIO TVMMUTOB, YCOBEPLLIEH-
CTBOBaHa CTPYKTYpa IMMMTOB Ha aKTVBHbIe onepaumu baHka 1 BHeapeHa aBTOMaTU3MPOBaHHAA CU-
CTEMa KOHTPONA IMMUTOB.
B pamkax ynpaBneHus puckamm obecrneurBancs MOCTOSHHbI MOHUTOPUHT YPOBHS MPUHUMAEMbIX PU-
ckoB. C LieNibto COXpaHHOCTH CpefcTB CTpaH-uneHoB MB3C Ao cTabunmnsaumnm NonoxKeHWs Ha LeHeXHbIX
pbiHKax, MpaBneHviem baHka 66110 MPUHSATO peLLeHMe O YaCTUUHOM Nepepa3mMeLLeHN CPEACTB B roCy-
[apCTBeHHbIe HaHKM 1 BaHKM pa3BUTUS cTpaH-uneHoB MBIC. B aTol cBs3u B OTUeTHOM nepuoge Hbina
nposefeHa paboTa Mo yCTaHOBAEHUWIO M NEPECMOTPY IMMMTOB Ha BaHKu cTpaH-uneHos MBSC.

COBepLLUEHCTBOBAaJIach
OpraHM3aLus KOMITJIEKCHOH
CHUCTEMBI yIpaBJIeHUs
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SETTLEMENT AND
CASH SERVICES TO CLIENTS

Such efforts during 2009 During 2009, efforts continued to raise the quality of services
helped the Bank to service provided to the Bank’s clients, including improvements to auto-
four times more clients mation of the client cache service procedures. To offer preference
compared to 2008. to clients who regularly make settlements and transactions re-

lated to economic development of the Bank’s member states, the
Bank updated its tariff rates for services provided to corporate persons who are the Bank’s clients.
Such efforts during 2009 helped the Bank to service four times more clients compared to 2008.

RISK MANAGEMENT

The Bank has a functioning comprehensive system to manage key banking risks that helps to identify,
evaluate and mitigate risks assumed by the Bank, to control the scope and structure of such risks.
Fundamental principles of the risk management system in the Bank include:
e accounting for all key risks typical for banking;
e systemic and comprehensive approach to analysis of different types of assumed risks;
clear distribution on functions between the Bank’s structural units during decision-making;
e independence of the structural unit that evaluates and controls risks.
Risk management is seen as a continuous administrative process that consists of a number of functions
and operations performed by officers, collegiate bodies and structural units in the Bank based on their
respective competences and responsibilities. Current risk management is the competence of the Bank’s
functional structural units. Consolidated control of the risk level in coordination of risk management ac-
tivities is the function of a standalone specialized structural unit — the Risk Management Division.
To ensure stable and efficient operation of IBEC during 2009,
To ensure stable and efficient  steps were taken to improve organization of the comprehensive
operation of IBEC during risk management system in the Bank. Building and improvement
20009, steps were taken to of risk management in IBEC was done considering best banking
practices, universally accepted international standards and rec-
ommendations by the Basel Committee on Banking Supervision.
During the reporting year, the Bank established a series of new
regulatory policies, while it improved and elaborated on existing
policies in the field of risk management: ‘Methodology of Credit
Risk Evaluation for Credit Institutions in IBEC', and ‘Methodology
of Credit Risk Evaluation for Loans in IBEC..
Work continued to make a more systematic and improved loan limit policy; among other things, the Bank
updated its corporate policy on limit setting, improved the structure of limits for the Bank’s assets trans-
actions, and implemented an automated limit control system.
As part of risk management activities, the level of assumed risks was monitored continuously. To ensure
preservation of the funds of the Bank’s member countries until the situation on the money market be-
comes a stable, the Bank’s Board decided to relocate part of the funds to government banks and banks
for development of the IBEC's member countries. During the reporting period limits were established for
bank’s of the IBEC member countries.

improve organization of
the comprehensive risk
management system in the
Bank.



PymbiHnga /
Romania

UneH MNpaBneHuns
E. XEHLELU

Member of the Board
E. HENTES

F’EP6 PYMbIHUW / ROMANIA COAT OF ARMS

OcHoBaH Ha manom repbe koponeBcTBa PymbiHWS, KOTOPbI
NCNONb30BancCsa B 1922-1947 rogax. 30/10TOMN Open, AepiKalymmn

B K/1tOB€E KPEeCT, B /lanax — MeY N CKUMETP, Ha YETbIPEXYTOSIbHOM,

C 3aKpYr/TeHHbIMU HXKHUMM YT/TaMU U 320CTPEHHOM B OKOHEUHOCTM
CMHeM repanbanuyeckom wmre. Ha rpyam opna — W, pasgeneHHblii
Ha NATb NoNewn, B KaXKAOM — CUMBO/N UCTOpUUeckon obnactm
PymbiHuK: 30noToi open — Banaxwus; ronoea 3ybpa — Monpgaeusi; nes
n moct — OnTteHus u banart; penbdurHbl — Jobpya>ka; uepHbI open,
CeMb 3aMKOB, CONMHLEe N Mecsl, — TpaHcunbBaHUsA. OCHOBHble LBeTa
repba — KpacHbIN, XXEeNTbIN U CUHWUW — LiBeTa cnara cTpaHbl.

lep6 npuHAT B ceHTAGpe 1992 ropga.

The coat of arms is based on the Lesser Coat of Arms of the Kingdom of
Romania used between 1922 and 1947. The golden aquila holds a cross
in its beak, and a scepter and a sword in its claws, in a rectangular blue
heraldic shield with rounded bottom and pointed tip. On the aquila’s
chest there is a shield divided into five fields, each containing a sym-
bol of a historic region of Romania: the golden aquila — Wallachia; the
auroch’s head — Moldova; the lion and the bridge — Oltenia and Banat;
the dolphins — Dobrogea; the black eagle, the seven castles, the sun
and the moon — Transylvania. The main colors of the coat of arms are
the red, the yellow, and the blue, i.e. the country banner colors. The
coat of arms was adopted on September 1992.
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CucrteMa BHYyTPEHHEro ROHTPOJIA

CucTema BHYTpeHHero KoHTpons baHka oxBaTbiBaeT Bce cdepbl aesitensHocTr MBIC 1 HaleneHa Ha
nosblweHre 3hdeKTUBHOCTY ynpaBneHns 1 obecneyverns HagexXHoCTW hyHKLMOHMPOBaHKS baHka.
B pamkax cucTembl BHYTPEHHEr0 KOHTPO/S 0becneumBatoTCs:

CBOEBPEMEHHOCTb BbIMOMHEHMS PELLEHNM 1 pekomeHaaumin CoeTta baHka, PEBU3MOHHON KOMMUCCHN
baHka v [Npasnenus banka;

3beKTUBHOCTb yNpaBneHns 6aHKOBCKMMM ONepaLmsmy;

HaOeXHOCTb W MPO3PaYHOCTb BCEX BMAOB y4eTa M COCTaBNEHHOM Ha MX OCHOBE OTUETHOCTMY,
3(pDeKTUBHOCTbL YNpaBieHUs akTUBaMK 1 MacCMBaMK;

cobntofeHne baHkom TpeHOBaHMNM BHYTPEHHNX HOPMATUBHbIX OKYMEHTOB.

HAencteytowas B MbIC cnuctema BHyTpEHHErO KOHTPOSIS BKITKOUAET:

PEBM3NOHHYIO KOMMUCCUIO;

CaMOCTOSATENbHOE CTPYKTYPHOE NOAPa3AeNEHNE, OTBEUAOLLIEE 33 BHYTPEHHWNI KOHTPO/b U ayaunT.
PeBusuto yueta n otueTHoCTM baHka ocyllecTBnseT PEBM3NMOHHASA KOMUCCUS, HasHauaemas CoBeToOM
BbaHka, B KOTOPYHO BXOAST LWECTb NPeACTaBMTENEN TOCYAAPCTBEHHBIX OPraHOB CTPaH-YneHoB baHka.
PaboTa PeBM3MOHHOM KOMMCCMUM OCYLLLECTBASETCS MO MN/aHy, COCTAaBNEHHOMY PEBU3MOHHON KOMUC
cueit n opobperHomy CoBeTom baHka, a Takxke no otaensbHbIM pelleHnsam Coseta MBIC. PeBum3u-
OHHas KOMMCCUS cobMpaeTcs No mepe HeobXOAMMOCTM, KaK NMPaBWO, He pexe ABYX pa3 B rofd 1 ocy-
LLIeCTB/ISIET CBOKO AEATENBHOCTL B MecTe npebbiBaHms baHka. Mo ntoram csoeit paboTbl PeBU3MOHHaS
KOMMCCKS COCTaBNSET OTUETbI M NPeACTaBNdeT UX Ha paccmoTpeHune CoBeTy baHka.

3a 2009 rog 6b1nM NpoBEAeHbI BE PEBM3MM, KOTOPbIE HE BbISBUAN HapyLleHWit B paboTe bakka. Pe-
BM3MOHHas KoMMccKs, KoTopas nogoTyeTHa CoseTy baHka Takxke nMpoBepsieT KauecTBO BHyTpunbaH-
KOBCKOrO ayamTa 1 KOHTposs. Taknm 0bpazom obecrneunBaeTcs He3aBMCUMBbIV KOHTPOSb 33 AesiTe b
HOCTbrO BaHka.

JencTsytoLas opraHu3saums BHyTpeHHero KoHTpons 8 MB3C no3Bonger yeTko KOHTPONMPOBATh
LesTenbHOCTb CTPYKTYPHbIX NoApasaeneruii baHka v gestensHocTb baHka B Lenom. JeatensHocTb
CNy>x6bl BHYTPEHHErO KOHTPOS OCHOBaHa Ha NMPUHLMMAX NMOCTOSHCTBA, HE3aBUCMMOCTN U npodec-
CMOHANBbHOM KOMMNETEH LN,

Pabota no BHyTpeHHeMy ayanTy B MB3C B TeueHme 2009 rofa 6bi/1a HanpasieHa Ha KOHTPOSb pas-
NNYHBIX aCNEKTOB NpakTUUeckon aestenbHocT MB3C, MOHUTOPUHT ee COOTBETCTBMS MOMOXKEHNAM
CornatueHns 06 opraHmsaumnm n gestensHocT MBIC 1 YcTaBa baHka, BbINOMHEHWE NOCTAHOBAEHMI
112 (BHEOUepeHoro), 113 v 114 3acefaHnin Coseta Mb3C, pelueHnii Mpasnenuns baHka, cobntogerve
TpebOoBaHNM HOPMATUBHO-MPaBOBbIX akTOB MBE3C, a Takyke BbINOMHEHME PEKOMEH 1AM, JaHHbIX Pe-
BM3NOHHOM komumccuen Mb3C no pesynstatam NpoBepokK fedrensHocTu baHka 3a 2008 rog v 3a | no-
nyrogue 2009 roga.

C uenbto co34aHNs CUCTEMbI BHYTPEHHErO ayamnTa, COOTBETCTBYHOLLEN macliTabam baHka, B oTueT-
Hom nepuoge lMpaeneHvem MBIC 6bina ycoBeplLIeHCTBOBaHa HOpMaTWBHas 6a3a B JaHHOM cdepe,
B YaCTHOCTM yTBEPXKAEHbI «OCHOBHbIE MPUHLMMbI BHYTPEHHEro ayamnTa B MBI Co.

Ayaurt aeatenoHocTtu BaHRra

BaHk perynsipHo NofirotaBnMBaeT U Ha OCHOBE MPUHLMMNA TPAHCNAPEHTHOCTY PackpbIBAET CBOIO PU-
HaHCOBYO OTUETHOCTb COMMIACHO HOPMaM MEXAYHApPOAHbIX CTaHAApTOB (PUHAHCOBOW OTUETHOCTM.
C uenbto NoATBEPXKAEHWUS [AOCTOBEPHOCTY rofoBo otyeTHoCTM MBSC npmBnekaeT Ha TEHAEPHOM
OCHOBe BHeLUHero ayauTopa. C 2009 rofla BHELLHWUM ayAnTOPOM MO NpoBepke (MHaHCOBOM OTUYETHO-
¢t MB3C BblbpaHa v yTBepxaeHa CoBeTom baHka KomnaHuns 3A0 «DpHCT aHA AHT BHelayant» —
poccuiickoe fgouepHee o6LLECTBO OAHON U3 BeAYLLMX MUPOBbLIX ayAUTOPCKMX DUPM, KOTOPas BXOAMUT
B «BO/bLLYO UETBEPKY» MEX[YHAPOAHbIX ayAMTOPOB. 10 pe3ynbTatam NpoBepku (DMHAHCOBOM OTUeT-
HocT MB3C 3a 2009 roa baHkom ObIno NONyyYeHO BHELLHEE ayAMTOPCKOE 3aK/toUeHne, MOATBEPXK-
Jaroliee OCTOBEPHOCTb hHaHCOBOM oTueTHOCTM MB3C 3a 2009 rof.
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Internal Control System

The Bank’s internal control system covers all of IBEC's activities and aims at raising the efficiency of
management and ensuring reliable operation of the Bank.

The internal control system ensures:

timely compliance with decisions and recommendations of Council of the Board, the Audit Committee
and the Board of the Bank;

efficient management of banking transactions;

reliability and transparency of all types of accounting and resulting reports;

efficient management of assets and liabilities;

the Bank’s compliance with the requirements of the corporate regulations.

The system of internal control existing in IBEC consists of:

the Audit Committee;

the independent structural unit with the function of internal control and auditing.

The Bank’s accounts and reports are audited by the Audit Committee that is appointed by the Board and
has six representatives of governmental agencies of the Bank’s member countries. The Audit Committee
works based on a plan drawn by the Audit Committee and approved by the Council of the Bank, and also
is guided by individual decisions of the Council. The Audit Committee meets as and when required, but at
least twice a year, and works at the Bank’s place of residence. The Audit Committee prepares reports on
the results of its work and presents them for consideration to the Bank’s Council.

In 2009, two audits were conducted that detected no violations in the Bank. The Audit Committee that
reports to the Board, in turn checks the quality of internal audits and control functions, thus ensuring
independent control over the Bank's activities.

The existing arrangement for internal control in IBEC enables minute control over the activities of the
Bank’s structural units and the Bank as a whole. The function of internal control service is based on the
principles of persistence, independence and professional competence.

Activities for internal audit during 2009 in IBEC had the purpose to control various aspects of practical
activities of IBEC and monitor compliance with the provisions of the Agreement concerning the
organization and activities of the Bank and the Statutes of the IBEC, Resolutions 112 (extraordinary), 113
and 114 of the Council of the Bank, decisions on the Bank’s Board, compliance with the regulatory acts
and corporate standards of IBEC, and conformity with recommendations issued by the Bank’s Audit
Committee on the results of the Bank’s audited activities for 2008 and the first half of 2009.

In order to create a system of internal audits that would match the Bank’s size, during the reporting period
IBEC management amended the related regulatory base, including adoption of ‘Main Principles of Internal
Audit in IBEC.

Audit of the Bank’s Operations

The Bank, guided by the transparency principal, regularly prepares and discloses its financial reports based
on International Accounting Standards. To confirm reliability of its annual reports, IBEC hires a third party
auditor through the tender procedure. Since 2009, the third party auditor for financial reports of IBEC,
the Bank’s Board selected and approved Ernst & Young Vneshaudit Ltd. Russian subsidiary of the major
auditing firm among the ‘The Big Four’ international auditors. By the results of audit of its 2009 financial
reports, IBEC received an independent auditor’s report confirming reliability of its financial reports for
20009.



CnoBaukas Pecny6nuka /
Slovak Republic

UneH NpaBneHus
. BOrOAH

Member of the Board
J. BOGDAN

NEPB CTOBAKWMW / SLOVAKIA COAT OF ARMS

[BOIiHOM cepebpsiHbIN KpecT Ha KpaCHOM PaHHErOTUUECKOM LUUTE,
CTOSALLNI Ha CUMBONIMUECKOM M306pa>keHNM Tpex rop CMHero LBeTa.
OnuueTBOpsAeT XPUCTUAHCKNI KPECT, KOTOPbIN NCMONb30Bancs Ha-
umnHas c IX Beka B BusaHtum, n 661n npuHeceH B Cnoeakuto Kupmnnom
n Medoaunem. lfopbl — TaTpbl n ®aTpa, 06nacTb, U3gaBHA HaceNeHHas
cnoBakamu. Mossunuck Ha repbe npubnusutensHo B XIlI Beke, OKOH-
yaTenbHO ycTaHoBsneHbI B XIV Beke, B 1848 roay nonyunnm CMHUM LBerT.
Fep6 NpuHAT 1HOA6pPsA 1993 roaa.

Assilver double cross on a red early gothic shield standing on a stylized
design of three blue mountains. It represents the Christian cross used
since the IXth century in the Byzantium, and was brought to Slovakia by
Cyril and Methodius. The mountains — the Tatras and Fatra — are
aregion populated from old by the Slovaks. They appeared on the coat
of arms around the XllIth century, were definitively adopted in the XIVth
century, and became blue in 1848. The coat of arms was adopted on
November 01,1993.
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NPOTHBOJAEHCTBHE
JIETAJIN3ALIHH
(OTMBIBAHHIO) A0X0/40B,
NMOJIYYEHHBIX MPECTYIHBIM
INYTEM, H PHHAHCHPOBAHHIO
TEPPOPH3MA

YuunTbisas ctatyc MB3C kak mexyHapoaHOro hMHaHCOBOrO MHCTUTYTa v TOT cakT, uto bark obna-
[aeT LUMpoKoW reorpacbumelt nposefeHns 6aHKoBCKMX onepaumii, 8 MBIC yaensetcs sce Gonee npu-
CTanbHoE BHUMaHwWe paboTe No NpOTMBOAENCTBMIO Neranmn3aumnm (OTMbIBAHMIO) [OXOOB, MOMyYeH-

HbIX MPECTYMHbIM NYTEM, A d)I/IHaHCl/IpOBaHVII-O TEPPOPU3IMa.

LesTensHocTs baHka B gaHHOM 06n1acTn
Hanpas/eHa Ha HeONyLLEeHWe BOBeYe-

MB2C He noaaepskUBaeT OTHOLLIEHUS

¢ baHRaMU-Hepe3uaeHTaMH, HE UMEIOLLIMMH Hus baHka B OCyLLeCTBNEHME NOAO3PU-
Te/lbHbIX N COMHUNTE/IbHbIX OI'IepaLll/IIZ n

CAEeNoK, Ha MUHUMM3ALMIO PUCKOB U~
HaHCOBbIX NOTEPb K HaHeceHKs yulepba
[enoBoi penytaumn baHka u ero knu-
eHToB. CnepoBaHve JaHHOMY NOAXOAY

Ha TEPPHUTOPHSIX FOCYAAaPCTB, B KOTOPbIX
OHH 3aperuCTpUpOBaHbl, MOCTOSHHO
AEVCTBYIOLLMX OPraHoOB yTpaBJ/eHUs,

U He MUMeeT cYeTOB B OaHRax,
3aperMcTpyUpOBaHHbIX B rocyaapCcTBax
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COMBATING MONEY
LAUNDERING

AND TERRORISM
FINANCING

Considering the Bank’s status as an international financial institution and the Bank’s geography of opera-

tions, IBEC pays increasingly more attention to measures related to combating money laundering and ter-

rorism financing.

The Bank’s activities in this field are an at-

IBEC does not maintain accounts or tempt to prevent its involvement in any suspi-
relations with any nonresident banks that cious or questionable deals and transactions,
have no permanent body se]f-management to minimize the risks of financial losses and
in their countries registration or registered damage to business reputation of both the
. N . Bank and its clients. Adherence to this prin-
in any of the state territories not involved _ , . )
.. . . . ciple ensures higher efficiency of the Bank’s
in international co-operation in combating

. . . . operation and protects the interests of the
money laundering and terrorism financing. Bank’s clients.

As recommended by the Financial Action
Task Force on Money Laundering (FATF), the Bank has prepared and enforced the necessary corporate
regulations. During the reporting period, the Bank’s Rules of internal control in order to combat money
laundering and terrorism financing, combined with the Bank's Program of client identity checks and ben-

(TeppUTOpPHSIX), HE yYaCTBYIOLLMX

B ME&KAYHapOAHOM COTPYAHUYECTBE

B cpepe MpOTUBOAEUCTBHS Jieraaru3aLn
(OTMBbIBaHHIO) AOXOAO0B, MOTYYEHHbIX
MpeCTYTHbIM MyTeM, U PUHAHCHPOBAHHIO
TeppopH3Ma.

cnocobcTayeT noBblweHMo 3 dekTnB-
HOCTW byHKUMOHMpoBaHUs MB3C u co-
6NOAEeHNIO MHTEPECOB KIMEHTOB baHka.
B cootBeTcTBMM C pekomeHAaumsmum
CneumvansHol MHAHCOBOW KOMMCCUM
nonpobnemam oTMmblBaHUs geHer (PATO)
B baHke pa3paboTaHbl U NpUMEHSIOTCS
Heobxo4uMble BHYTPEHHME HOPMAaTWB-
Hble JOKYMEHTbI. B oTueTHOM nepuope bbinm akTyanu3nposaHsl MpaBuna BHYTPEHHErO KOHTPONS B
MB3C B uensx NpoTMBOAENCTBUS Neranu3aumm (OTMbIBAHWIO) JOXOLOB, MOMYYEHHbIX MPECTYMHbIM
nyTem, 1 rHaHCMpOBaHNIO Teppopu3ma 1 Mporpamma naeHTndmkaummn knneHtoB Mb3C, yctaHos-
NeHns 1 naeHTMdKUKaLMmn BeirogonpuobperaTenei.

CornacHo HopMaTMBHbIM AOKYMeHTaM B baHke Ha peryngpHoOn 0CHOBE NPOBOAMTCS (DMHAHCOBAS IKC-
nepTu3a onepauuni knmenTos Mb3C Ha npeAMeT HanMUMg SKOHOMUYECKOTO CMbIC/A MPOBOAVMbIX KN~
€HTOM ONepaLnii 1 X COOTBETCTBUS OCHOBHOMY BUIY AEATENbHOCTM AaHHOMO KIMEHTa.

Peanunsaums cooTBeTCcTBYOLLMX NPOLefyp U MEPONPUSTUI B LAaHHOW Cdhepe oCyLLeCTBASeTCS B CTPO-
FOM COOTBETCTBUM C MEXAYHaPOAHBIMW CTaHAAPTaMM Mo COONOAEHNIO KOHPUAEHUMANBHOCTN U C
NpaBunamm o HepasrnaweHum 6aHKOBCKOM TalHbI.

MB3C He noaaepKMBaeT OTHOLLIEHUS € HaHKaMU-Hepe3aeHTaMU, He UMEIOLLVMM Ha TEPPUTOPUSIX
rOCYAapCTB, B KOTOPbIX OHW 3aperMcTpuMpOBaHbl, MOCTOSHHO AENCTBYHOLLMX OPraHOB YNpaBaeHns, 1
He MMeeT cUeToB B HaHKaXx, 3aperMcTpUPOBaHHbIX B roCyAapcTBax (TEppUTOPHMSIX), HE YUaCTBYIOLLMX B
MeXAYHapOLHOM COTPyAHMUECTBE B chepe NPOTMBOAENCTBMSA Neranmsalmnm (OTMbIBaHWIO) OXOAO0B,
NOMyUEHHbIX NPeCTYMHbIM NyTeM, 1 PUHAHCUPOBAHWIO TEPPOPU3MA.

B baHke exerogHo npoBoamntcs obyueHune cotpyaHnMkos MBIC no BoNpocam, KacaroLMmes M3meHe-
HUI B 3aKOHOZATEeNbCTBE B 06M1aCTW NPOTUBOAENCTBUS Neranmsalmm (OTMbIBaHMIO) JOXOLOB, MOMy-
YEHHbIX NPECTYMHbIM NyTeM, U PUHAHCMPOBaHWIO Teppopu3ma. COTpyAHMKM baHKa TakxKe NpUHMMA-
FOT yYaCTWe B CNELMANN3NPOBAHHBIX CEMMHAPAX B LIENSAX O3HAKOMIEHNS C MEXXAYHAPOAHbIM OMbITOM
paboTbl 3anagHblx 6aHKOB B AaHHOW cdepe, rae 13yuaroT HOBbIE CXEMbI MO OTMbIBAHWIO MPECTYMHbIX
[,0XOL0B, UTOObI MCMO/MB30BaTh MOyUEHHbIE 3HAHWS AN COBEPLUEHCTBOBAHMS CUCTEMbI BHYTPEHHE-
ro KoHTpons 8 MB3C B Lensx NpoTMBOAENCTBMS Neranm3aummn (OTMbIBaHWIO) AOXOA0B, MONYUYEHHbIX
NPecTynHbIM NyTeM, U PUHAHCUMPOBAHWIO TEPPOPM3MA.

eficiary identification were updated.

In conformity with applicable regulatory documents, the Bank regularly conducts financial examination
of client transactions to ensure that they are economically meaningful and in accordance with their char-
tered profile activities.

Correspondent procedures and activities in this field are implemented in strict compliance with the inter-
national standards that ensure confidentiality and nondisclosure of bank secrecy.

IBEC does not maintain accounts or relations with any nonresident banks that have no permanent body
self-management in their countries registration or registered in any of the state territories not involved in
international co-operation in combating money laundering and terrorism financing.

The Bank annually trains its employees in issues related to changes in the legislation related to combat-
ing money laundering and terrorism financing. The Bank’s employees also attend specialized workshops
where they can access international experience of Western banks in the field and learn about new money-
laundering schemes that can be used to improve the system of internal control in IBEC to improve com-
bating money laundering and terrorism financing.



Uewckas Pecnybnuka /
Czech Republic

NEPBb UEXUW / CZECH REPUBLIC COAT OF ARMS

UneH MNpaBneHuns

N. CBOBOOA CoepnHseT repbbl cTpaH, 06beAMHEHHbIX NOf BNAaCTbHO YUELLCKOM KO-
poHbl B CpefHMe BeKa, Ha YeTbIPeXYroibHOM, C 3aKPYr/IeHHbIMU HUXK-
HUMW YramMn 1 3a0CTPEHHbIM B OKOHEYHOCTM repasbnueckom LuTe.

Member of the Board Benblit neB c AByMs XBOCTamMn — smbiiema Boremum, kpacHo-6enblii

J. SVOBODA open Ha cuHeM none — MopaBun, YepHbI Open Ha 30/10TOM (POHe —
Cunesun. lepb yTBep>xaeH B 1993 roay.

It unites the coats of arms of the countries united under the power of the
Czech crown in the Middle ages, in a rectangular heraldic shield rounded
at the bottom and with pointed tip. The white double-tailed lion is the
emblem of Bohemia, the red-and-white eagle in a blue field is that

of Moravia, the black eagle in a golden field is that of Silesia.

The coat of arms was approved in 1993.
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BERTOPBI PASBHUTHSA MBEJ3C
HA BJILJRAHIIIYIO
NMEPCHNERTHUBY

Htorn peatensHoctn MBSC B 2009 rogy NpOAEMOHCTPUPOBANKM yCNeLlHOe BbIMONHEHWE HAMEYEH-
HbIX M1AHOB MO MPUOPUTETHBIM HanpaBneHmuam aeatensHocTn MbB3C. B ycnoBmsax coxpaHatoLemncs
HeonpeAeNeHHOCTN B MUPOBOM SKOHOMMKE baHK HamepeH NpOAO/IKNTL peanm3aunto mep, Hanpas-
NEHHbIX HA OKa3aHMe BCECTOPOHHEro COAeNCTBNSA SKOHOMNYECKOMY COTPYAHNYECTBY MEXAY X035~
CTBYHOLLUMMM CyObeKTamMM CTpaH-uneHoB baHka 1 Ha obecneyeHne Nx SKOHOMUYECKMX MHTEPECOB.

B pamkax pa3BuTus 6aHKOBCKOM [eSTENbHOCTU B MHTEpPECax CTpaH-uneHoB baHKa U C LeNbro 3akpe-
NAEHUA U faNbHENLLEero pa3sBmuTnS JOCTUIHYTbIX B 2009 roay pesynstaTos lpasneHne Mb3C nnaHu-
pYyeT OCYLLEeCTBUTb CNEAYHOLLME MEPONPUSTMNS:

1. MpopomknTe paboTy no BbinonHeHuto pewenuii Coeta MBIC, pekomeHaaLnin PEBU3MOHHOMN KO-
Muccum 1 peanmsaumm CpefHecpouHom cTpaterum passutug Mb3C no ganbHenwemy coBeplleH-
CTBOBAHWIO A€ATENBHOCTM baHKa.

2. Pa3BvBaTh KpeAWTHYIO AeATENbHOCTb. B faHHOM HanpasneHun bark 6yaeT CTPeMMUTLCS K MOCTPO-
€HUIO JONTOCPOUHbIX, KOMMIEKCHbLIX M B3aUMOBBIFOAHbIX OTHOLUEHWUI C KNWEHTaMK, OCHOBAHHbIX
Ha MOHMMaHUK KX cneundukn 1 notpedHocTen. MB3C NpofOMKMUT NPUHMMATb aKTUBHOE ydyacTue
B Peann3yemblixX KIMEHTaMK KPEAMUTHbLIX MPOEKTax B Ka4eCTBe MapTHepa W KoHcynbTaHTa. C Lensto
Aaveepcudukaunm kpeguTHoro noptdens No CTpaHoBOW npuHagnexHoctn MB3C npogonxuT pa-
60Ty Mo (PMHAHCUPOBAHWMIO K COMPOBOXAEHWIO MPOEKTOB XO34MCTBYIOLLMX CYOBEKTOB TaKmMX CTpaH-
uneHoB baHka, kak Pecnybnuka bonrapus, Coumanuctuueckas Pecnybnvka BeeTHam, MoHronus, Pe-
cnybnuka Monblwa, PymbiHus, Pecnybnmnka Cnosakus 1 Yelckas Pecnybnuka. B pamkax oTpacneBoit
aneepcudukaunm kpegutHoro noptdens MESC HamepeH UHaAHCMPOBaTb KPEAWUTHbIE MPOEKThI
XO35MCTBYHOLLMX CyOBEKTOB CTPaH-YneHoB baHka, HanpaBneHHble Ha pa3BUTME TakmMx OTPaciel 3Ko-
HOMWK CTpaH-uneHoB MBIC, kak HedTenepepabaTbiBatolLas N SHepreTUUeCcKas NPOMbILLIEHHOCTb,
MHMPACTPYKTypa, CTPOUTENBCTBO U TYPUCTUYECKAs OTPaCb.

3. Pa3BuMBaTb KOPPECMOHAEHTCKME OTHOWEHNS baHka. B 3Tux uensx MBIC HamepeH obecneunTb 3c-
(DEKTUBHYHO CMCTEMY PACUETOB M BbICOKYHD CKOPOCTb 00CYXKMBaHWS, MPOBOAMTH B3BELLIEHHYHO U TWb-
KYHO TapUHYHO 1 MPOLEHTHYHO NOAUTUKY.

4. OcyLecTBAATL ONEPaLMK C LieHHbIMK Bymaramu npu cobnofeHnn NprHLKNOB CTPAHOBOM AMBep-
CMPUKALMM M MUHUMM3ALMKM pUCKOB. Tpy hopMMpOBaHKMM NOPTdENs LieHHbIX Bymar npeanouTeHne
OyneT oTAaBaThCS CyBEPEHHbIM W KOPMOPaTUBHbIM LieHHbIM Bymaram cTpaH-uneHoB baHka, ¢ yueTom
MX MIHBECTULIMOHHOM NPUBAEKATENBHOCTN U NTNKBULHOCTU.

5. TMpopgonxatb paboTy ¢ rocygapcTBeHHbIMU PUHAHCOBLIMU WM HeUHAHCOBLIMMU OpraHmn3aumsmm
CTpaH-uneHoB baHKa U ApYrux CTPaH B LEsX onpefeneHuns NpruopuUTETHbLIX HanpaBaeHWin hrHaHCK-
POBaHMsl MPOEKTOB, a TakXKe Pa3BUTUS B3aMMOBbIFOLHOIO COTPYAHMUYECTBA XO3SMCTBYHOLLMX CyObek-
TOB CTpaH-uneHoB MBIC mexay cobol 1 ¢ X038MCTBYOLLMMM CyObekTaMu ApYrnx CTpaH.

6. CoBeplLUeHCTBOBATb CUCTEMY BHYTPEHHErO KOHTPONS.

7. MoBbICUTL 3P DEKTUBHOCTb CUCTEMbI YNPABNEHUS PUCKAMM.

B nnaHax baHka — fanbHelllee pa3suTve U yKpenneHune nosuumin MB3C, Kak MexayHapogHoro
YHWMBEPCANbHOro GUHAHCOBOrO MHCTUTYTA.
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FOCUS OF THE IBEC’S
DEVELOPMENT
FOR THE NEAREST FUTURE

The Bank’s performance during 2009 demonstrated that the Bank successfully achieved its goals and
priorities for 2009. Despite the existing uncertainty in the global economy, the Bank is resolved to
continue its measures to provide comprehensive assistance to economic cooperation between businesses
in the Bank’s member countries and protection of their economic interests.

To promote banking in the interests of the Bank’s member countries and in order to secure and build on
the results of 2009, the Bank’s Board is planning the following activities:

1. Continuing work to enforce decisions of the Bank’s Council, the Audit Committee’s recommendations
and implementation of the Bank’s Medium-Term Development Strategy for further improvement of the
Bank’s operations.

2. Developing the loan activity. In this direction, the Bank is going to seek long-term, comprehensive and
mutually beneficial relations with its clients, based on clear understanding of their specifics and needs.
IBEC will continue its active participation as partner and consultant in loan projects undertaken by its
clients. To diversify its loan portfolio by countries, IBEC will continue financing and support for projects
launched by businesses in search of the Bank’s member countries as the Republic of Bulgaria, the
Socialist Republic of Vietnam, Mongolia, the Republic of Poland, Romania, the Slovak Republic and the
Czech Republic. As part of diversification of its loan portfolio by industries, IBEC intends to finance loan
projects of businesses from the Bank’s member countries, aimed to develop such industries of economies
of the Bank’s member countries as petroleum refinery and electric power generation, infrastructure,
construction and the tourist industry.

3. Developing the Bank’s correspondent relations. To this end, IBEC is seeking to ensure an efficient system
of payments and rapid services, offering balanced and flexible tariff and interest rate policies.

4. Conducting securities transactions based on the principles of diversification by countries and minimum
risks. While building securities portfolios, preference will be given to sovereign and corporate securities of
the Bank’s member states, considering the yield and liquidity of securities.

5. Continuing work with governmental financial and nonfinancial entities from the Bank’s member
countries and other countries in order to establish priority directions in project financing and develop
mutually beneficial cooperation of businesses from the Bank’s member countries between themselves
and businesses from other countries.

6. Further improvement of the internal control system.

7. Raising efficiency of the risk management system.

The Bank’s plans envisage further development and strengthening of the Bank’s positions as an
international universal financial institution.
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3akno4yeHue He3aBMCUMBbIX ayauToposB

CoBety MexxayHapoaHoro 6aHka 3KOHOMUYECKOro COTPYAHMYECTBA —

Mbl npoBenu ayauT npunaraemon MHaHCOBOW oT4eTHOCTM MexayHapoaHoro 6aHka 3KOHOMUYECKOro
COTpyAHWYecTBa (Janee no TekcTy — «baHKk»), KoTopas BKMOYaET OTHET O (PUHAHCOBOM MOSIOXKEHWUMN MO
coctosiHuo Ha 31 gekabpsi 2009 r., OTHET O COBOKYMHOM [0X0Ae, OTYET 06 U3MEHEHUSAX B KanuTane u
OTYET O ABWKEHWN AEHEXHbIX CPEACTB 3a rof, 3aKOHYMBLLUMINCA Ha yKa3aHHyo AaTy, a Takke nHhopmMaumio
O CYLLIECTBEHHbIX acnekTax y4eTHON MNONUTUKN 1 ApYrne NpuMedaHnst K (OMHaHCOBOM OTYETHOCTMW.

OmeemcmeeHHOCMb pyKko8oOcmea 8 OMHOWeHUU ¢huHaHco8ol omyemHocmu

PykoBogcTtBo baHka HeceT OTBETCTBEHHOCTb 3a MNOArOTOBKY Y AOCTOBEPHOE NpeAcTaBneHne AaHHON
(bMHaAHCOBOM OTYETHOCTM B COOTBETCTBUM C MexayHapoaHbIMY CTaHAapTamy (hoHaHCOBON OTHETHOCTMU.
OTa OTBETCTBEHHOCTb BKIIOYAET NNaHUPOBaHWe, BHEAPEHWE Y NOAAEPXKaHNE Haanexallero BHyTPEHHEro
KOHTPONS B OTHOLLEHWUW MOAFOTOBKW M JOCTOBEPHOTO NpeacTaBneHns UHaHCOBOW OTYETHOCTH,

He codepKallei CyLLeCTBEHHbIX NCKaXKeHNI BCNEACTBME MOLLEHHNYECTBa Unu owmnbku; Bbibopa u
NMPUMEHEHNS COOTBETCTBYIOLLEN YHETHOWN MNOMNUTUKW; CAENAHHbIX ByXranTepcknx OLEHOK, COOTBETCTBYHOLLMX
KOHKPETHbIM 06CTOSATENLCTBAM.

OmeemcmeeHHoCcMb aydumopos

Hawa 06s13aHHOCTb 3akntoyaeTcs B TOM, YTOObI Bbipa3uTe MHEHUE O AaHHOW (PMHAHCOBOW OTYETHOCTU Ha
OCHOBE NpoBeaeHHoro ayauta. Mbl npoBenu ayauT B COOTBETCTBUM ¢ MexxayHapoaHbIMY cTaHgapTaMum
ayauTa. [JaHHble cTaHgapThl TpebytoT, YToObl Mbl cObMoaany 3TMYECKUE HOPMbI, U CNlaHMpoBanu

1 MPOBENW ayauT € TEM, YTODbI MONYYUTH AOCTATOHYHY YBEPEHHOCTb B OTCYTCTBUM CYLLECTBEHHOIO
UCKaXXeHus1 npunaraeMon (oHaHCOBOW OTYETHOCTU.

AyauT BKIHOMAET BhIMNOIHEHWE NPOLIEayp, HAaNpPaBMNeHHbLIX Ha NOMyYeHe ayAMTOPCKMX 4OKa3aTeNnbCTB

B OTHOLLEHUM CYMM ¥ MHOpMaLIMK, NpeacTaBeHHbIX B oMHAHCOBOW OTYETHOCTY. BbiGop npoueayp
OCHOBbIBAETCS Ha CYXAEHUU ayaMTOpa, BKIHOYAs OLEHKY PUCKA CYLLIECTBEHHOIO UCKaXXeHWs (OMHAHCOBOM
OTYETHOCTY BCNEACTBME MOLLIEHHUYECTBA Unu oLnGKu. Mpy oLieHKe 3TOro pucka ayauTop paccmaTpyBaeT
acnekTbl BHYTPEHHETO KOHTPOIS B OTHOLLUEHWUW NOATOTOBKM U JOCTOBEPHOIO NPEACTaBMNeHNs

(pUHAHCOBOI OTYETHOCTM C TEM, YTOBbI ONpeaenuTs NpoLeaypbl ayata, He0GXOAUMbIE B KOHKPETHbIX
06CTOATENbLCTBAX, @ HE AN BbIpaXXeHWs MHEHUSI 06 3¢pDEKTUBHOCTU CUCTEMbI BHYTPEHHETO KOHTPOIS
BaHka. AyauT Takke BKIMOYaeT OLEHKY YMECTHOCTY BbIGpaHHOW YYETHOM NONUTUKM M 060CHOBAHHOCTM
ByxranTepckux OLEHOK, CAeNnaHHbIX pyKoBoacTBOM BaHka, 1 oLeHKy NnpeacTaBeHus oUHaHCoBO
OTYETHOCTY B LIENOM.

Mbl cuntaem, 4To NoNyvYeHHbIE HAMW ayaMTOPCKME AoKa3aTeNbCTBa SABNAIOTCA AOCTATOMHbIMU U
Hagnexawymy sl Bblpa)KeHUsi HALLero MHEHUS.

3aknroyeHue

Mo HaleMy MHeHMI0, (hMHAHCOBasi OTYETHOCTb BO BCEX CYLLECTBEHHBLIX aCMeKTax JOCTOBEPHO OTpaXkaeT
dmHaHcoBoe nonoxeHne MexagyHapoaHoro 6aHka SKOHOMUYECKOrO COTpyaHMYecTBa Ha 31 gekabps

2009 r., a Takke ero (bMHaHCOBbIE pe3ynbTaThl U ABMXEHNE AeHEXHbIX CPeACTB 3a rof, 3aKOHYMBLUMICS Ha
yKa3aHHyto faTy, B COOTBETCTBUM ¢ MexayHapoaHbIMKU cTaHAapTamy (OMHaHCOBOM OTYETHOCTMU.
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Independent auditors’ report

To the Council of International Bank for Economic Co-operation —

We have audited the accompanying financial statements of the International Bank for Economic Co-
operation (hereinafter — “the Bank”), which comprise the statement of financial position as at 31 December
2009, and the statements of comprehensive income, of changes in equity and of cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory notes.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures

in the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and

the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of the

International Bank for Economic Co-operation as at 31 December 2009, and its financial performance and
its cash flows for the year then ended in accordance with International Financial Reporting Standards.

18 March 2010
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Statement of financial position
As at 31 December 2009
(Thousands of euro)

PUME- 2008 2007
UAHVIE 2009 (NEPECUM- | (MEPECYM-
TAHO) TAHO)

AKTUBbI
[EHEXHbIE CPELCTBA W UX SKBUBAJIEHTbI 6 17 426 7 215 2376
e N 7 - 78| 30694
e s | et | o | s
CPECTBA B KPEAUTHbIX OPTAHU3ALIUSAX 10 66622 113 038 124 062
KPEAUTBI KTMEHTAM 1 68 41 26399 85
WNHBECTULIMOHHBIE LEEHHBIE BYMATH,
YOEPXKMBAEMbIE 1O MOTALLIEHUS g 440 757 9
OCHOBHbIE CPE[CTBA I HEMATEPVA/TbHBIE AKTUBbI 12 59 064 60184 61230
[TPOUME AKTMBbI 13 505 732 3296
MNTOro AKTUBOB 276238 269378 246330
OBA3ATENBCTBA
CPEACTBA KPEAMTHbBIX OPTAHU3ALNM 14 17 549 28284 27 859
CPELCTBA K/IMEHTOB 15 20 459 19 952 2770
[POYME OBS3ATE/NLCTBA 13 435 32 316
MNTOro OBA3ATENLCTB 38443 48268 30945
KANuUTARN
YCTABHbIN KAMUTAN 16,17 143 456 143 456 143 456
e e | 6| o | o | e
®OHA NEPEOLIEHKM OCHOBHbIX CPEACTB 16 8613 8613 8613
HEPACMPELENEHHAS MPUBbINb MPOLLIBIX NIET 52223 49720 41394
YMCTAS MPUBbINb TEKYLLIEFO FOAA 8321 2737 8326
NTOro KAMUTAN 237795 221110 215385
NTOro KAMUTAN U OBSAABATE/IbCTBA 276238 269378 246330
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[Mpencepatens MNpasneHus

[naBHbI Byxrantep

Hle’IaI’aeMble NpUMeYaHna Ha CTP. 5-37 AB/IAOTCA HEOTbEMNIEMOM YaCTbHO HaCTOﬂLJJ,eIZ CbI/IHaHCOBOIZ OTUETHOCTW.

s 2009 (REZSC')I':'I'8ED) (REZS(‘I)'/(-\)'I?ED)
ASSETS
CASH AND CASH EQUIVALENTS 6 17,426 7,215 2,376
SECURITIES AT FAIR VALUE THROUGH PROFIT OR LOSS 7 = 781 30,694
AVAILABLE-FOR-SALE INVESTMENT SECURITIES 8 63,680 60,272 23,408
DUE FROM CREDIT INSTITUTIONS 10 66,622 113,038 124,062
LOANS TO CUSTOMERS 1 68,41 26,399 85
HELD-TO-MATURITY INVESTMENT SECURITIES 9 440 757 1,179
PROPERTY AND EQUIPMENT AND INTANGIBLE ASSETS 12 59,064 60,184 61,230
OTHER ASSETS 13 595 732 3,296
TOTAL ASSETS 276,238 269,378 246,330
LIABILITIES
DUE TO CREDIT INSTITUTIONS 14 17,549 28,284 27,859
DUE TO CUSTOMERS 15 20,459 19,952 2,770
OTHER LIABILITIES 13 435 32 316
TOTAL LIABILITIES 38,443 48,268 30,945
EQuITY
PAID-IN CAPITAL 16,17 143,456 143,456 143,456
UNREALIZED GAINS ON AVAILABLE-FOR-SALE INVESTMENT SECURITIES 16 25,182 16,584 13,596
PROPERTY AND EQUIPMENT REVALUATION RESERVE 16 8,613 8,613 8,613
RETAINED EARNINGS 52,223 49,720 41394
NET PROFIT FOR THE YEAR 8,321 2,737 8,326
TOTAL EQUITY 237,795 221,110 215,385
TOTAL EQUITY AND LIABILITIES 276,238 269,378 246,330

V.V. Bely

|.G. Volodin

18 March 2010

Chairman of the Board

Chief Accountant

The accompanying notes on pages 5 to 37 are an integral part of these financial statements.
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PuyuHaHCcOBasi oTYETHOCTh 3a 2009 . 2009 Financial statements

OT4yeT O COBOYNNHOM AOXOAe Statement of comprehensive income
3a 2009 roa For the year ended 31 December 2009
(B TBICAYaX €BpPO) (Thousands of euro)

[PUME- 2008 2008

YAHIE 2009 (MEPE- NOTE 2009 (RESTATED)

CYMTAHO)
[MTPOLIEHTHBIE 4OXOAbI 18 9563 9584 INTEREST INCOME 18 9,563 9,584
MPOLEHTHBIE PACXOAbI 18 (150) (124) INTEREST EXPENSE 18 (150) (124)
YMCTbIN NPOLIEHTHbIN AOXOA 9413 9460 NET INTEREST INCOME 9,413 9,460
PE3EPB MO OBECLIEHEHUE KPEAVTOB n (44) = ALLOWANCE FOR LOAN IMPAIRMENT 1 (44) =
UNCTbIA NPOLIEHTHbIN 4OXOM NOC/E PE3EPBA NOJ OBECLIEEHEHWE KPEAUTOB 9369 9460 NET INTEREST INCOME AFTER ALLOWANCE FOR LOAN IMPAIRMENT 9,369 9,460
YNCTbIE KOMUCCUOHHBIE OXOAbI 19 3106 397 NET FEE AND COMMISSION INCOME 19 3,106 397
UMCTbIE LOXOAbI/(PACXOLbI) MO OMEPALIMAM C LLEEHHBIMU BYMATAMM 20 927 (3999) NET GAINS/(LOSSES) FROM SECURITIES 20 927 (3,.999)
UMCTbIE AOXOLbI/(PACXOAbI) MO OMEPALIMAM B MUHOCTPAHHOW BA/FOTE: NET GAINS/(LOSSES) FROM FOREIGN CURRENCIES:
- TOPFOBbIE OMEPALIN 1670 87 - DEALING 1,670 87
- MEPEOLIEHKA BAJTKOTHbIX CTATEMN (1405) (2220) - TRANSLATION DIFFERENCES (1,405) (2,220)
[VBUAEHAHBIN OXOL 172 229 DIVIDEND INCOME 172 229
[TPOYUME OMEPALIMOHHbIE JOXOLbI 21 6 471 9501 OTHER OPERATING INCOME 21 6,471 9,501
HEMPOLIEHTHBIE OXOAbI 10941 3995 NON-INTEREST INCOME 10,941 3,995
OMEPALIMOHHBIE PACXOAbI 22 (11973) (10718) OPERATING EXPENSES 22 (11,973) (10,718)
[TPOYME PE3EPBbI (8) - OTHER PROVISIONS (8) -
[MPOYME PACXOAbI (8) - OTHER EXPENSES (8) -
HEMPOLIEHTHBIE PACXOAbI (11989) (10718) NON-INTEREST EXPENSE (11,989) (10,718)
MPUBbINbL 3A OTUETHBIN FOA, 8321 2737 PROFIT FOR THE YEAR 8,321 2,737
MPOUMI COBOKYMHbBIA LOXOA OTHER COMPREHENSIVE INCOME
ool I T o e o
BbIMMATA MPEMMU 3A CYET MPUBLINKM 2008 rogA* (234) = BONUS PAYMENT OUT OF 2008 PROFIT* (234) =
NTOro COBOKYMHbIN JOXOA 3A rOf, 16 685 5725 TOTAL COMPREHENSIVE INCOME FOR THE YEAR 16,685 5,725
* BbIM/IATA MPEMUW OCYLLIECTB/IEHA B COOTBETCTBMM * BONUS PAYMENT WAS MADE PURSUANT TO RESOLUTION NO. 113 OF THE IBEC'S COUNCIL MEETING HELD IN MOSCOW
C PELLEHWMEM 113 3ACEAAHNS COBETA MBIC (1. MOCKBA, 28-29 MAg 2009 roaA). ON 28-29 MAY 20009.

Mpunaraemble NpUMeYaHNS Ha CTP. 5—37 ABNSIOTCS HEOTHEMIEMOM UACTbIO HacTosLLEeN DMHAHCOBOM OTUETHOCTM. The accompanying notes on pages 5 to 37 are an integral part of these financial statements.
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PuyuHaHCcOBasi oTYETHOCTh 3a 2009 .

OTueT 00 UBMEHEHHUSIX B COOCTBEHHOM RanuTane

3a 2009 roa
(B TBICSITHYAX €BPO)

OCTATOK HA 31 BEKABPS

2007 rofA (A0 NEPECYETA) 143456 13596 8613 40517 8039 21421
VICMPABNEHWE OLLIMBKM,

MPU3HAHHOWM B COOTBETCTBUM

Cc MCPO (IAS) 8 «YUETHAS _ _ _ 8 28 16
NONUTUKA, U3MEHEHMS 77 7 4
B PACYETHBbIX BYXTANTEPCKMX

OLEHKAX 1 OLLIMBKM»

OCTATOK HA 1 SHBAPS

2008 ropA (MOCNE NEPECYETA) 143456 13596 o 41394 et 215385
PACMPEOENEHWE MPUBbINN _ _ _ B
(MEPECUMTAHO) 8326 (8326)

COBOKYMHbIN [OXOA _ _ .

3A 2008 roa (NEPECUMTAHO) 2988 2737 5725
OCTATOK HA 31 BEKABPS

2008 rogA (MEPECUNTAHO) 143456 16584 8613 49720 2731 221010
PACMPEOENEHUE MPUBLIIN = = - 2737 (2737) -
COBOKYMHbIM OXO4, B B

342009 rog 8598 (234) 8321 16 685
OCTATOK HA 31 BEKABPS

2009 roa A 143 456 25182 8613 52223 8321 237795

I'IpmnaraeMble NpUMeYaHna Ha CTP. 5-37 AB/IAOTCA HEOTBbEM/IEMOW YaCTbtO HACTOSLLEN q)VIHaHCOBOVI OTUETHOCTW.

International bank for economic co-operation /

2009 Financial statements

Statement of changes in equity

For the year ended 31 December 2009

(Thousands of euro)

DECEMBER 31,2007

(As PREVIOUSLY REPORTED) 143,456 13,596 8,613 40,517 8,039 214,22
CORRECTION OF ERROR UNDER

IAS 8, ACCOUNTING POLICIES, _ _ _ 8 58 116
CHANGES IN ACCOUNTING 77 7 194
ESTIMATES AND ERRORS

JANUARY 1,2008 (RESTATED) 143,456 13,596 8,613 41,394 8,326 215,385
DISTRIBUTION OF PROFIT

(RESTATED) - - - 8,326 (8,326) =
COMPREHENSIVE INCOME FOR THE

YEAR ENDED 31 DECEMBER 2008 = 2,088 = = 2,737 5,725
(RESTATED)

DECEMBER 31,2008 (RESTATED) 143,456 16,584 8,613 49,720 2,737 221,110
DISTRIBUTION OF PROFIT - = = 2,737 (2,737) -
COMPREHENSIVE INCOME FOR THE

YEAR ENDED 31 DECEMBER 2009 - St N (234) =2 s
DECEMBER 31,2009 143,456 25,182 8,613 52,223 8,321 237,795

The accompanying notes on pages 5 to 37 are an integral part of these financial statements.
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PuyuHaHCcOBasi oTYETHOCTh 3a 2009 . 2009 Financial statements

OTyeT O ABHUIKEHHH A EHEIKRHBIX CPEeACTB Cash flow statement
3a 2009 roa For the year ended 31 December 2009
(B TBICAYaX €BpPO) (Thousands of euro)

2008

nplf_m?/'\' 2009 (NEPECUMN- NOTES 2009 (REZSQ,?TEED)

TAHO)
LOEHEXHDBIE CPEACTBA OT OMEPALIMOHHOM JEATE/NBHOCTM CASH FLOWS FROM OPERATING ACTIVITIES
[TPVBbINbL 3A TOL 8321 2737 PROFIT FOR THE YEAR 8,321 2,737
[TOMNPABKM HA: ADJUSTMENTS FOR:
AMOPTU3ALMOHHBIE OTYMCIEHNS 1251 1223 DEPRECIATION AND AMORTIZATION 1,251 1,223
VI3MEHEHWE PE3EPBOB 52 - CHANGE IN ALLOWANCE FOR LOAN IMPAIRMENT AND OTHER PROVISIONS 52 -
KYPCOBbIE PA3HMLIbI 1405 2220 TRANSLATION DIFFERENCES 1,405 2,220
[TPOUME PA3HWNLIbI 778 (2 432) OTHER DIFFERENCES 778 (2,432)
[EHEXHbBIE CPEACTBA, MO/YYEHHbIE OT OMEPALIMOHHOW BEATENLHOCTU 1807 3748 CASH FROM OPERATING ACTIVITIES BEFORE CHANGES IN OPERATING ASSETS 11,807 3,748
[0 USMEHEHMI B ONEPALIMOHHBIX AKTUBAX M OBSI3ATE/IbCTBAX AND LIABILITIES
(YBennueHune)/ymeHblueHWe onepaLMOHHbIX aKTUBOB (Increase)/ decrease in operating assets
YNCTOE U3MEHEHME BNOXEHWIA B TOPTOBBIE LIEHHbIE BYMAT U 678 12 812 NET CHANGE IN INVESTMENTS IN TRADING SECURITIES 678 12,812
CPELCTBA B KPEAUTHbBIX OPFAHU3ALMAX 44 968 12 760 DUE FROM CREDIT INSTITUTIONS 44,968 12,760
KPEOWTBI KNMEHTAM (42779) (26 520) LOANS TO CUSTOMERS (42,779) (26,520)
[TPOUME AKTUBbI 33 2642 OTHER ASSETS 33 2,642
YBenuueHune/(ymeHblUeHWE) onepaLMOHHbIX 0653aTeNbCTB Increase/(decrease) in operating liabilities
CPEACTBA KPEAMTHbIX OPFAHU3ALINIA (10 454) (264) DUE TO CREDIT INSTITUTIONS (10,454) (264)
CPELCTBA K/IMEHTOB 1733 16 824 DUE TO CUSTOMERS 1,733 16,824
[TPOYME OBI3ATE/IbCTBA 504 (273) OTHER LIABILITIES 504 (273)
ﬁgﬁ;ﬂfﬁ:ﬂ?ﬁ? '(’)':_EI E::ﬂ;?:ﬁ O AESTENBHOCT 6 490 21729 NET CASH FROM OPERATING ACTIVITIES 6,490 21,729
LOEHEXHDBIE CPEACTBA OT MHBECTULMOHHOW AEATENbHOCTU CASH FLOWS FROM INVESTING ACTIVITIES
[MPUOBPETEHME MHBECTULMOHHbIX LEEHHbIX BYMAT, PURCHASE OF AVAILABLE-FOR-SALE
VMEFOLLIMXCS B HAIMYMM ANS MPOLAXKM (7606) (31019) INVESTMENT SECURITIES (7.606) (31,019)
BbIPYUKA OT PEANIM3ALMM U MOTALLEHMS MHBECTULIMOHHbIX LLEEHHbIX BYMAT, 2237 14405 PROCEEDS FROM SALE AND REDEMPTION OF AVAILABLE-FOR-SALE 12137 Ve
WVMEFOLLIMXCS B HAMYMM ANS MPOLAXKM INVESTMENT SECURITIES
BbIPYUKA OT MOTALLEHNSA MHBECTULIMOHHBIX LIEHHbIX BYMAT, 184 o PROCEEDS FROM REDEMPTION OF HELD-TO-MATURITY T e
YOEPXKMBAEMbIX 1O MOTALLIEHWS INVESTMENT SECURITIES
[MPVOBPETEHME OCHOBHbIX CPEACTB (142) (222) PURCHASE OF PROPERTY AND EQUIPMENT (142) (222)
OVBUOEHALI MONYYEHHbIE 172 229 DIVIDEND INCOME 172 229
B i G T L e S——— 4845 (16205) INVESTING ACTIVITIES 4845 | (16,205)
OEHEXHDBIE CPEACTBA OT ®\HAHCOBOW AEATENBHOCTM CASH FROM FINANCING ACTIVITIES
BbIM/IATA MPEMIM (234) = BONUS PAYMENT (234) =
UNCTBIE AEHEXHBIE CPEACTBA, (234) _ NET CASH USED (234) -
MNCMO/Ib30BAHHbIE B®MHAHCOBOW AEATE/IBHOCTU IN FINANCING ACTIVITIES
UNCTbIN NPUPOCT AEHEXHbIX CPEACTB 6 5524 NET INCREASE IN CASH AND CASH EQUIVALENTS BEFORE TRANSLATION TIE 5,524
M X SKBMBANEHTOB 1O YUETA KYPCOBbIX PA3HML| DIFFERENCES ! ’
KYPCOBbIE PA3HULIbI (890) (685) TRANSLATION DIFFERENCES (890) (685)
UNCTbIN NPUPOCT AEHEXHbIX CPEACTB Y UX DKBUBANIEHTOB 10 211 4839 NET INCREASE IN CASH AND CASH EQUIVALENTS 10,211 4,839
[EHEXHbIE CPELCTBA M X 9KBUBAEHTbI HA 31 EKABPSI TOfA, CASH AND CASH EQUIVALENTS AT 31 DECEMBER
MPEJLLECTBYOLLIEFO OTUETHOMY 7215 2376 OF THE PREVIOUS YEAR 7,215 2,376
S L e T ¢ was e 6 e e

Mpunaraemble NpUMeYaHNS Ha CTP. 5—37 ABNSIOTCS HEOTHEMIEMOM UACTbIO HacTosLLEeN DMHAHCOBOM OTUETHOCTM. The accompanying notes on pages 5 to 37 are an integral part of these financial statements.
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Me)R,ClyHapOﬂHblﬁ 6aHR SROHOMHUYECROT O COTpyAHHU4YECTBA /

IMpuMmevyaHusi R PUHAHCOBOM OTYETHOCTH

(B TBICSIYAX €BPO)

OcHoBHasa aAesaATenbHOCTb BaHRa

MexayHapoaHbI 6aHK SKOHOMMWUECKOro coTpyaHMUecTBa (ganee MB3C, baHk) yupexaeH B 1963
roay, MmectonpebbiBaHne — ropog MockBa, Poccninckas Oeaepatims.

BaHk saBnsetcs mexayHapoaHOM dMHaHCOBOW OpraHu3aLmel, Co34aHHOM U AeNCTBYOLLEN Ha OCHO-
BEe MeXXNpaBMTenbCTBEHHOro CornatleHns 06 opranmsaumm n gestensHoct Mb3C 1 YcTasa MB3C.
CornatueHne o6 opraHmsaumm 1 gestensHocTy baHka 3apermctpuposaHo B Cekpetapuate OpraHu-
3aumm ObbeanHEHHbIX Halumii 20 aBrycTa 1964 roga. YneHamm baHka senstotcs: Pecnybnuka bonra-
pus, Coumanuctuueckas Pecnybnuka BoeTHam, Pecnybnumka Kyba, MoHronus, Pecny6nuka lMonblua,
Poccuinckas ®enepauns, PymbiHns, Cnosaukas Pecnybnuka, Yellickas Pecnybnmka. Muccuns baHka
COCTOWT B COAENCTBUN SKOHOMNYECKOMY COTPYAHNUYECTBY M Pa3BUTUIO SKOHOMMK CTPaH-uneHoB baH-
Ka MOCpeACTBOM MCMOMb30BAHMS CTaTyCa MEXKIOCYAaPCTBEHHOrO PUHAHCOBOMO MHCTUTYTA.

B cootBetcTBMN ¢ YcTaBom MBSC, BaHK yNONHOMOUYEH OCYLLECTBASTh BECH CNEKTP HaHKOBCKMX OMe-
pauum 1 ycnyr. Hapsagy ¢ KpeaMTOBaHWEM U NPefOCTaBNEHWNEM FapaHTUI, baHK yNONTHOMOYEH Npo-
BOAMTb M/aTEXHO-pacyeTHOe OOCYXMBAHWE KMEHTOB MO 3KCMOPTHO-MMMOPTHLIM OMepaLmsm,
KOHBEPCWOHHbIE, KaCCOBbIE OMepaLu, onepaumnm ¢ LeHHbIMK ByMaramu, NpyvBaeKaTb 1 pa3meLlathb
[eno3unTbl, bBaHK NpaBoMepeH BbiMyckaTb LeHHble Oymaru, y4acTBoBaTh B Kanutane 6aHKOBCKMX -
HaHCOBbIX M APYrMX OpraHW3auUmiA, MPOBOANTL 6aHKOBCKME KOHCYIbTaLMUM.

DROHOMHYECRAA cpeaa, B ROTOpOﬂ BaHR OCymi€CTBJIAECT

CBOIO AE€ATENBHOCTD

CornacHo gaHHbIM, onybankoBaHHbIM MeXayHapoAHbIM BantoTHbIM (DOHAOM, B Hayane 2009 rosa
Ha MMPOBbIX (OMHAHCOBBIX PbIHKAX MPOLOMXKMACS CNaf, HAUaBLLWIACS B 2008 roay nof BAUSHUEM MU-
poBOro hmHaHCOBOro kpm3nca. OfHaKo K cepeiHe OTUETHOrO rofia TeMMbI CMafa 3aMefINanch, U K
KOHLY rofia cocTosiH1e DUHAHCOBbLIX PbIHKOB YYYLLWAOChH, PbIHKW KanunTana BO30OHOBWN CBOKO pa-
60Ty 6narofgaps BOCCTaHOBNEHUIO MUPOBOWM SKOHOMMKM M MPOAO/KAOLLENCS NOAAEPXKKE B pamMKax
rocyfapCTBEHHOM NoAnTUKKM. Kak cneacTBume, LeHbl Ha Pa3fnyHble BUAbl aKTVBOB BHOBb MOBbLICUINCH
MO CPABHEHWIO C UX MCTOPUUECKM HU3KMMM YPOBHAMM.

BcemunpHbI 6aHK BUAWUT OCHOBHOM MTOT 2009 rofa B TOM, UTO aHTUKPU3UCHBIE MEPbI HALIMOHANbHbIX
MpaBUTENBCTB U MPEANPUHATEIE COBMECTHbIE MEXAYHAPOAHbIE YCUANA MO3BONUIN OTCTOATb MUPO-
BYIO SKOHOMUKY M MpeaoTBpaTUAn yrnybneHune kpmanca. B uacTHOCTM, B pamkax TUX AeNCTBUN B
OTUYETHOM roAy YAanocCh BbipaboTaTh M MPETBOPUTL B XKM3Hb COBMECTHYIO MOANTUKY MUHUCTEPCTB
(DUHAHCOB M LEeHTpanbHbIX HaHKOB CTPaH MMPOBOro COOBLLECTBA: MAPAMETPbl aHTUKPU3MCHBIX MEP,
KOTOpble cobUpanuch NPUHMMATL (DUHAHCOBbLIE BNACTWM OTAE/bHbIX CTPaH, COMMacoBbIBAINCL U 06-
CY>KAANMCh C LENBIO MUHMMM3aL MK obLiero yulepba. B pesynstate, becnpeleeHTHbIE MEPbI SKOHO-
MUUECKOV MoAAep KN, MPeanpUHSTbIE NMPaBUTENbCTBAMM Pa3/IMUHbBIX CTPaH, 0Ka3anuchk 3 dekTrs-
HbIMMW.

Ha cdoHe Bbilleyka3aHHON PUHAHCOBOWM CUTYyaLUMK B 2009 FOAY SKOHOMWUUYECKOE Pa3BUTME CTPaH-
uneHoB baHka ObI10 HEPaBHOMEPHbIM. B MepBOM NOAYroAmMmM OTUETHONO rofla HeraTUBHOE BAUSHUE
MMPOBOrO (ODMHAHCOBOrO KpM3Mca NpmMBeo K cnafy SKOHOMMK HOMbLUMHCTBA CTpaH-u1eHoB baHka.
OpHako K cepefiHe 2009 rofla SKOHOMMYECKWI cnaf OblI NPUOCTAHOB/EH, U K KOHLLY OTYETHOrO rofa
Ob110 OTMEUEHO BOCCTAHOBEHNE SKOHOMMUK CTPaH-uneHoB MBIC, Temnbl cHWXXeHns BBl 3amenn-
JINCb, @ B TAKMX CTpaHax, Kak BbeTHam, Kyba, MoHronus 1 Monblua, 6bin 4OCTUrHYT pocT BBIT.

OCHOBBI NpeACTaBJIEeHHUA OTYETHOCTH

HacTosiulas dvHaHcoBasi OTUETHOCTb COCTABASIETCS B COOTBETCTBUM C MexXAyHapoAHbIMU CTaHaap-
Tamu hUHaHCoBOM oTueTHOCTH (fanee — MCOO).

PyHKUMOHANBHOM BatOTON M BatOTOM MpeACTaBeHNs AaHHbIX (hMHAHCOBOM OTUeTHOCTH baHKa siB-
nsieTcs eBpo. Bce AaHHble 0TUETHOCTM ObINIM OKPYI/IEHbI C TOUHOCTHHO A0 LIEbIX ThICAY E€BPO.
PrHaHCOBash OTUETHOCTb COCTABMSETCS HAa OCHOBE MPMHLMMA HEMPEPbIBHO AEMCTBYHOLLErO Mpe-
npusTMs. lcnonb3ys aTo cyxaeHne, MNpasneHue barka yuMTbIBAET CYLLIECTBYHOLLIME HAMEPEHMS, MPU-
ObINILHOCTb OMepaLMii U UMerLLIMECS B HaNMUMU hMHAHCOBbIE PECYPChI.

' C BeHrepckow Pecnybnumkoi Benvch NeperoBopbl B CBsI3U C ee BbIXOAOM M3 baHka.

1.

N

W

International bank for economic co-operation /

Notes to 2009 financial statements

(Thousands of euro)

Principal activities

The International Bank for Economic Co-operation (hereinafter, the “IBEC” or the “Bank”) was established
in 1963 and is headquartered in Moscow, the Russian Federation.

The Bank is an international financial institution organized and operating in accordance with an
intergovernmental Agreement concerning the organization and activities of the IBEC and its Statutes.
The Agreement concerning the organization and activities of the Bank was registered with the United
Nations Secretariat on 20th of August 1964. The Bank’s member countries are the Republic of Bulgaria,
the Socialist Republic of Vietnam, the Republic of Cuba, Mongolia, the Republic of Poland, the Russian
Federation, Romania, the Slovak Republic and the Czech Republic.' The Bank’s mission is to promote
economic cooperation between and development of the economies of the member countries by making
use of its status as an intergovernmental financial institution.

In accordance with its Statutes, the Bank has the right to conduct and provide the full range of banking
operations and services. Alongside with lending and granting guarantees, the Bank is authorized to
provide payment and settlement services related to its customers’ export-import operations, conduct
conversion and cash operations and transactions with securities, and attract and place deposits. The Bank
has the right to issue securities, participate in the capital of banking, financial and other organizations, and
provide banking consultation services.

Operating environment of the Bank

According to data officially released by the International Monetary Fund, the worldwide economic
downturn, which had been triggered by the global financial crisis in 2008, continued into 2009. However,
the intensity of the downturn eased by the second half of the year, leading to improved performance of
the financial markets towards the year-end, recovery of capital markets due to stabilization of the global
economy and continued support on the part of government. In the light of the above developments,
prices for various types of assets have bounced back from their financial crisis lows.

According to the World Bank, the major outcome of 2009 is that measures taken by national governments,
coupled with a joint response from the world’s economies helped to weather the financial crisis and
managed to prevent it from spreading. In particular, the above efforts resulted in the development and
adoption by ministries of finance and central banks of a joint policy to address the implications of the
financial crisis: a set of anti-crisis measures planned by the financial authorities of different countries has
been discussed and coordinated to minimize the overall damage to the global system. The unprecedented
economic support from various national governments has therefore proved to be efficient.

In the tough financial environment experienced in 2009, the economies of IBEC member countries have
not demonstrated a steady development pattern. The global financial crisis affected the economies of
most of the IBEC member countries in the first half of the year, resulting in reduced economic performance.
However, by mid-2009 the downturn became less severe leading to economic recovery in the IBEC
member countries towards the year-end and a slower decline in GDP, with such countries as Vietnam,
Cuba, Mongolia and Poland demonstrating growth in GDP.

Basis of presentation

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”).

The financial statements are presented in euros, which is the Bank’s functional and presentation currency.
Financial information presented in these statements has been rounded to the nearest thousand euros.
The financial statements are prepared on the going concern basis. Using this assumption, the Bank’s Board
considers the current intentions, the profitability of operations and the available financial resources.

' Negotiations were carried on with Hungarian Republic in connection with its withdrawal from membership in the Bank.
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6 INpuMmevyaHHusi R PUHAHCOBOM OTYETHOCTH 6 Notes to 2009 financial statements
(B TBICAYa@X €BPO) (Thousands of euro)
3. OcHOBBI NpeACTaBJI€HHS OTYETHOCTH (NPOAOIREHHE) 3. Basis of presentation (continued)
INepernaccrugpurauuu Reclassifications
B faHHble 33 2008 rof 6biin BHECEHbI CeAyHOLME KNAaCCUDUKALIMOHHbBIE U3MEHEHUS 47151 NPUBELEHNS The following reclassifications have been made to the 2008 amounts to conform to the 2009
VX B COOTBETCTBYME C DOPMATOM NPEACTaBAEHUS AaHHbIX B 2009 Fofy: presentation:

OTUET O ®MHAHCOBOM MOJTOXEHUN STATEMENT OF FINANCIAL POSITION
mErEoCJ_TVIl_lEVcK;th:iazuubﬁ;;yxpgﬁxm 59050 1222 60272 AVAILABLE-FOR-SALE INVESTMENT SECURITIES 59,050 1,222 60,272
CPE/JICTBA B KPEAVTHbIX OPFAHV3ALIMSX - 113038 113038 DUE FROM CREDIT INSTITUTIONS - 113,038 113,038
KPEOWTbI KITMEHTAM 140 685 (114 286) 26399 LOANS TO CUSTOMERS 140,685 (114,286) 26,399
MHBECTULIMOHHBIE LIEHHbIE BYMATW, YAEPXKUBAEMbIE 10 MOTALLEHMS 731 26 757 HELD-TO-MATURITY INVESTMENT SECURITIES 731 26 757
MHBECTULIMOHHAS COBCTBEHHOCTb 27 857 (27 857) - INVESTMENT PROPERTY 27,857 (27.857) -
OCHOBHbIE CPE[ICTBA U HEMATEPUAbHbBIE AKTVBbI 31198 27 857 59 055 PROPERTY AND EQUIPMENT AND INTANGIBLE ASSETS 31,198 27,857 59,055
CPE[CTBA KPEAWTHbIX OPTAHU3ALINM 28 254 30 28284 DUE TO CREDIT INSTITUTIONS 28,254 30 28,284
CPEACTBA K/IMEHTOB - 19952 19 952 DUE TO CUSTOMERS - 19,952 19,952
[TPOUME OBS3ATE/IbCTBA 20014 (19 982) 32 OTHER LIABILITIES 20,014 (19.982) 32
OTUET O COBOKYMHOM JOXOME STATEMENT OF COMPREHENSIVE INCOME
UNCTHIE LOXOLbI/(PACXOABI) MO OMEPALMSIM C LLEEHHBIMM BYMATAMM (3770) (229) (3999) NET GAINS/(LOSSES) FROM SECURITIES (3.770) (229) (3.999)
[IVIBAAEHAHbIN [OXOA _ 229 229 DIVIDEND INCOME - 229 229
B AaHHble 33 2007 rof 6b111 BHECEHbI CeAytoLLiMe KNaccudUKALMOHHbIE U3MEHEHWS A1 NPUBEAEHNS The following reclassification has been made to the 2007 amounts to conform to the 2009 presentation:

1X B COOTBETCTBME C DOPMATOM NPEACTABNEHNS AAHHbIX B 2009 rOAY:

OTUYET O ®UHAHCOBOM MONTOXKEHUM STATEMENT OF FINANCIAL POSITION

CPEOCTBA B KPEOUTHbIX OPTAHN3ALMAX 124147 (85) 124 062 DUE FROM CREDIT INSTITUTIONS 124,147 (85) 124,062
KPEONTBI KNMMEHTAM = 85 85 LOANS TO CUSTOMERS = 85 85
OCHOBHbIE CPE[JCTBA M HEMATEPUA/IbHBIE AKTUBbI 29 481 30585 60066 PROPERTY AND EQUIPMENT AND INTANGIBLE ASSETS 29,481 30,585 60,066
VIHBECTULIMOHHAS COBCTBEHHOCTb 30585 (30585) - INVESTMENT PROPERTY 30,585 (30,585) -
CPEACTBA KPEANTHbBIX OPFAHMU3ALIMIA 22 031 5828 27 859 DUE TO CREDIT INSTITUTIONS 22,031 5,828 27,859
CPE[ICTBA K/IMEHTOB = 2770 2770 DUE TO CUSTOMERS - 2,770 2,770
[TPOUME OBA3ATE/ILCTBA 8914 (8598) 316 OTHER LIABILITIES 8,914 (8,598) 316
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3. OcHOBBI NpeACTaBJI€HHUS OTYETHOCTH (NMPOAOIIKEHHE)
HcnpasiieHre olIMO6RY NpOLIJIbIX JIET

B npouecce noarotoBkmn HactosLlen GUMHAHCOBOM OTUETHOCTM Hblna 0bHApyKeHa OLLIMOKa, OTHOCS-
Lascs K PUHaHCOBOM OTUeTHOCTM baHka 3a npeablayLlne rofbl, CBS3aHHas C MpUMEHEHWEM Herpa-
BW/IbHOTO CPOKA MOME3HOMo UCMO/b30BaHNS 34aHWs baHKka AN HauMCIeHMs aMopTmU3aumn. B cooteeT-
cTBum ¢ TpeboBaHnsamMmn MCOO (IAS) 8 «YueTHas MONUTUKAE, UIMEHEHWS B PaCUETHbIX ByXranTepckmx
oLieHKax 1 owwnbkm» (nanee — MCOO (IAS) 8). baHk ncnpasua oLMOKY NyTem KOPPEKTUPOBKM CpaB-
HUTENbHbIX AaHHbIX 33 2008 rof, Kak MpeAcTaBNeHo B TabnunLe HUXe:
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3. Basis of presentation (continued)
Correction of prior period error

A prior period error has been discovered while preparing these financial statements. The error is related
to application of the useful life of the Bank’s building for depreciation purposes. Under IAS 8, Accounting
Policies, Changes in Accounting Estimates and Errors (hereinafter, “IAS 8”) the Bank has corrected the
error by adjustments to the comparative information presented below:

COrnAcHo

MPEAbIAYLLIEMY

OTYETY C YUYETOM

MEPEK/TACCHOU- CYMMA CKOPPEKTUPOBAH-

KALINI KOPPEKTVPOBKM HAS CYMMA
Mo cocTtosaHUIO HA 31 AEKABPS 2008 1 3A rof, 3SAKOHUMBLLUUINCS HA 3TY AATY:
OCHOBHbIE CPE[ICTBA M HEMATEPVAJ/IbHbBIE AKTVBbI 59 055 1129 60184
HEPACTPELEIEHHAS MPYBbIb MPOLLJIBIX NET 48 556 1164 49720
YMCTAS MPUBbINb TEKYLLIEFO FOOA 2772 (35) 2737
ONEPALIMOHHbIE PACXO[bI 10 683 35 10718
Mo coctosaHUIO HA 31 BEKABPS 2007 1 3A roa, 3SAKOHUMBLLMNCSA HA 3TY QATY:
OCHOBHbIE CPE[CTBA M HEMATEPWA/IbHBIE AKTV/BbI 60 066 1164 61230
HEPACMPELENEHHAS MPVBbIAb MPOLL/bIX NET 40517 877 41394
YNCTAS NPUELIMb TEKYLLIETO TOOA 8039 287 8326

[Toka3zatenn MHAHCOBOM OTYETHOCTM MpefblAyLLUMX OTUETHbIX MEPUOLOB NPUBEAEHb! B COOTBET-
cTBME C POPMOW NPeACTaBAEHNS faHHbIX, TPUHATOM B OTUETHOM NepUoe.

4. OCHOBHbIE NPHHLHUNbI Y4€THOH NOJHUTHRH
Be,ael-me y4i€Ta U NnoAroToBKa Cl)l/lHaHCOBOFl OTYETHOCTH

AS PREVIOUSLY

REPORTED, AFTER

RECLASSIFICATION ADJUSTMENT AS ADJUSTED
As AT DECEMBER 31,2008 AND FOR THE YEAR THEN ENDED:
PROPERTY AND EQUIPMENT AND INTANGIBLE ASSETS 59,055 1,129 60,184
RETAINED EARNINGS 48,556 1,164 49,720
NET PROFIT FOR THE YEAR 2,772 (35) 2,737
OPERATING EXPENSES 10,683 35 10,718
As AT DECEMBER 31,2007 AND FOR THE YEAR THEN ENDED:
PROPERTY AND EQUIPMENT AND INTANGIBLE ASSETS 60,066 1,164 61,230
RETAINED EARNINGS 40,517 877 41394
NET PROFIT FOR THE YEAR 8,039 287 8,326

The amounts reported in prior period financial statements have been restated to conform to the current

period presentation.

4. Significant accounting policies
Accounting and reporting basis

[TpumeHsemas yueTHas monuT1Ka COOTBETCTBYET TOW, KOTOpPas MCMONb30Banach B NpeablayLiem du-
HaHCOBOM roAYy, 3@ UCKIIOUEHNEM NMPUMEHEHNS BAaHKOM HOBBbIX, MEPECMOTPEHHBIX CTAHAAPTOB, 06-
3aTe/IbHbIX K MPUMEHEHNIO B OTHOLLEHMM FOA0BbIX MEPUOOB, HAUMHALLMXCS C 1 SHBAps 2009 roaa.
B teyeHwne roga baHk npumennn cneayrolime nepecmorpeHHble MCOO mn HoBble VIHTepnpeTauun.
BnuvsiHne faHHbIX U3MEHEHNM NpeaCcTaBNEHO HUXKE:

YcosepuwieHcmsosaHus MCOO

B mae 2008 roga CoBeT no MexayHapoAHbIM cTaHAapTam (PUHAHCOBOW OTUETHOCTW BbIMYCTAN
nepBbli COOPHWK MOMPaBOK K CBOMM CTaHAapTaM, raBHbIM 00pa3oMm, C LENbIO YCTPaHEHWS HECOOT-
BETCTBWM U yTOUHEHUS POPMYINPOBOK. B OTHOLLEHWI KaxAOro CTaH4apTa CyLLeCTBYHOT OTAEbHbIe
nepexofHble NONOXKeHWs. MonpaBky, BKAOUEHHbIE B «YcoBeplLUeHCTBOBaHMS MCPO», ony6amKoBaH-
Hble B Mae 2008 rofa, He oKasanu BAUSHWUS Ha YYETHYHO MOAUTUKY, PUHAHCOBOE MOMOXKEHME NN
pe3ynbraTbl PUHAHCOBOW AesTeNbHOCTM baHka.

MC®O (IAS) 1 «[lpedcmasneHue puHaHcosol omyemHocmu» (Hosas pedakyusi)

MC®O (IAS) 1B HOBOM pefaKkLmn Obin BbINyLIEH B CEHTAOPE 2007 rofa, U LOMXKEH NPUMEHSTLCS AN
FOA0BbIX OTUETHbIX MEPUOLAOB, KOTOPbIE HAUMHAFOTCS 1 SHBAPS 2009 I. UM NOC/e 3TOM AaTthl. B HOBOM
pefakumu cTaH4apTa pa3feneHbl M3MEHEHMS B KanmnTase, CBsA3aHHbIE C onepaumsMm ¢ COOCTBEHHN-
Kamu, 1 Npoune n3meHeHns B kanutane. OTueT 06 n3meHeHMsX B kanuTane OyaeT cogep>kaTb Noa-
POOHYH MHMDOPMALMIO TONIBKO B OTHOLLEHMMW OMnepaumii ¢ COBCTBEHHMKAMK, @ MPOUME M3MEHEHMS
OyaoyT npeAcTaBAeHbl O4HOM CTpOKoW. Kpome Toro, HoBas pefakums CTaHAapTa BBOAUT OTUET O COBO-
KYMHOM [JOXOZ€E, B KOTOPOM OYyAyT NpeacTaBeHbl BCE AOXOAbI M pacxofbl 1MHo B hopme eaNHOTO OT-
yeTa, 1Mbo B PopMe [1BYX B3aMMOCBSA3aHHbIX OTUETOB. KpOME TOro, ECIM KOMMAHWS Ha pETPOCTEKTNB-
HOW OCHOBE NMPUYMEHMNA U3MEHEHWS B YUETHOM MOMUTUKE, OCYLLLECTBM/IA NEPECMOTP OTUETHOCTU UK
Kakve-nnbo nepeknaccmdukaumm, To oHa obs3aHa NpeaCcTaBUTb OTUET O DUHAHCOBOM MOMOXKEHWM
MO COCTOSIHMIO Ha Haya/io CaMOro PaHHEro CPaBHUTENBHOIO Neproaa.

The accounting policies adopted are consistent with those of the previous financial year, except for the
Bank adopting new and revised standards that must be adopted for annual periods beginning on or after
1January 2009.

The Bank has adopted the following amended IFRS and new IFRIC Interpretations during the year. The
principal effects of these changes are as follows:

Improvements to IFRS

In May 2008, the IASB issued amendments to IFRS, which resulted from the [ASB’s annual improvements
project. They comprise amendments that result in accounting changes for presentation, recognition or
measurement purposes as well as terminology or editorial amendments related to a variety of individual
IFRS standards. Most of the amendments are effective for annual periods beginning on or after 1 January
2009, with earlier application permitted. Amendments included in May 2008 “Improvements to IFRS” did
not have any impact on the accounting policies, financial position or performance of the Bank.

IAS 1 Presentation of Financial Statements (Revised)

A revised IAS 1 was issued in September 2007, and became effective for annual periods beginning on
or after 1 January 2009. This revised Standard separates owner and non-owner changes in equity. The
statement of changes in equity will include only details of transactions with owners, with non-owner
changes in equity presented as a single line. In addition, the Standard introduces the statement of
comprehensive income: it presents all items of recognised income and expense, either in one single
statement, or in two linked statements. In addition, it requires entities to present a comparative statement
of financial position as at the beginning of the earliest comparative period when the entity has applied an
accounting policy retrospectively, makes a retrospective restatement, or reclassifies items in the financial
statements.
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4. OcHOBHbI€ NPHHLHNbI yY€THOH MOJIMTHRH (MPOAOKREHHE)
BeaeHue yyeTta M moaroroBra GMHaHCOBOM OTYETHOCTH (MPOAOJIsKEHHE)

BaHk npvHsn pelleHne npeacTaBnsTb MHPOPMALIMIO O COBOKYMHOM AOXOAE B BUAE OAHOMO OTUETA O
COBOKYMHOM foxofe. baHk npeacTaBmn NepecMoTPeHHbIN OTUET O PUHAHCOBOM MOMOXEHWM MO CO-
CTOSIHUIO Ha HaYyano CaMoro PaHHEro 13 NPeACTaBASEMbIX MEPUOAOB, T.K. MEPECMOTPEN U NEpeKnac
cndmrympoBan cTatby B PUHAHCOBOW OTUETHOCTM Ha PETPOCMEKTUBHOM OCHOBE Tak, Kak 3TO npeg-
CTaB/eHO B [1pumeyaHmm 3.

MC®O (IFRS) 7 «@UHAHCOBbIE UHCMPYMEHMbI: pACKpbimue UHGOPMayuu»

B cootBeTCTBUMM C HOBOW pefakuWeln cTaHaapTa, BbiMyLLEHHOW B MapTe 2009 rofa, Heobxoanmo
packpbITUe AOMNOAHUTENBHOM MHMOPMaLMK 06 oLeHKe MO CNpaBeaIMBON CTOMMOCTMA U pUCKE NNK-
BUAHOCTU. MIHbOPMaLMIo 06 OLleHKe MO CrpaBeAsIMBON CTOMMOCTA HEOOXOAMMO packpblBaTh B 3a-
BUCMMOCTM OT UCMOMb3YEMbIX MCXOLHbBIX 4aHHbIX C MCMONb30BAHNEM TPEXYPOBHEBOWM MEPAPXMM ANS
KaXZoro knacca hMHaHCOBbIX MHCTPYMEHTOB, OLleHMBAEMbIX MO CMPaBEeAMBON CTOMMOCTU. Takxe
HOBas pefdaKumMs cTaHAapTa TpebyeT pacKpbiTWs AeTanbHON MHMDOPMALMM B OTHOLLEHWM YPOBHS 3
Mepapxumu, a Takxke MHMOPMaLMK O NMepeMeLLEHNM MHCTPYMEHTOB MeX Ay YPOBHSIMMN Mepapxuu. Mo-
NPaBKM TakxKe pa3bsCHAIOT Tpe6OBaHNS O pacKpbITUM MHPOPMaLMK O pUCKE TNKBULHOCTA B OTHOLLIE-
HUM NPON3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB M aKTUBOB, UCMOMb3yeMbIX ANS LieNei ynpaBneHums
NMKBUAHOCTbIO. baHK He MpeAcTaBMa CPaBHUTENbHYIO MHMOPMALMIO, UTO pa3peLleHo nornpaBkamu
K CTaHAapTy.

[Monpasku k MCPO (IAS) 32 «@PuHaHcosble uHCMpymeHmobi: npedcmasneHue» u MCPO (IAS) 1 «[Tpeod-
cmasneHue GuHaHcosol omyemHocmu» — «DUHAHCOBbIE UHCMPYMeHMbI C NPABOM nozauieHus u
06513amesnibcmsa, BO3HUKAroujue Npu AUK8UOauUU»

[anHble nonpaeky K MCOO (IAS) 32 1 MCOO (IAS) 1 66111 onybnmnkoBaHbl B heBpane 2008 rofa 1
BCTYMatOT B CMAY AN FOJOBbLIX OTUETHbIX MEPUOLOB, HAUMHAIOLLMXCS 1 SHBAPS 2009 rofa Uau nocne
oTol faTbl. COrnacHo AaHHbIM MonpaBkam, MHAHCOBbIE MHCTPYMEHTbI C MPABOM MOralleHms, KOTo-
pble NpeAcTaBnstoT cobon NpaBo Ha 4OMKO aKTMBOB KOMMaHWM MOC/E BblYeTa BCex ee 0053aTeNbCTB,
LOMKHBI OTPaXkaTbCsl B COCTaBE KanuTtana mpw yCI0BUM COONIOAEHWS OMpefeneHHbIX KpUTepues.
[laHHble nonpaBkm He oka3anu BANGHWS Ha PUHAHCOBYHO OTUETHOCTL baHKa.

[Monpasku k MCOO (IFRS) 2 «Bbinnamel, 0CHOBAHHbIE HA AKYUSIX» — «YC/108USI HAOe/IeHUS NPpasamu u
AHHYAUPOBAHUE BO3HAPAHCOEHUS»

Yka3aHHble nonpasku Obinn onybnMKoBaHbl B SHBape 2008 roda v BCTYMWAW B CUY A5 TOAO0BbLIX
OTYETHbIX MEPUOAOB, HAUMHAIOLLMXCS 1 SHBApS 2009 . UAW Nocae 3TOW AaTbl. JaHHble MOnpaBKu
YTOUHAOT ONpeAeNeHNe YCIO0BUA HAAENEHMS MPaBaMM M NPaBW/A yUYETa BO3HATPAXKAEHWI, KOTOPbIe
ObINN aHHYIMPOBaHbI BCNEACTBME HEBBINOAHEHUS YCNOBUIA, HE OTHOCALLMXCS K HaJeeHMIO NpaBa-
MU. [laHHbIE MONPABKW HE OKA3an BAUSHMS HA OTYETHOCTL baHka.

MC®O (IFRS) 8 «OnepauuoHHble cezameHmMbi»

MC®O (IFRS) 8 npuMeHsieTcst A5t rOJ0BbIX OTUETHbBIX MEPUOAOB, HAUMHAOLLIMXCS 1 SHBAPS 2009 T. UK
nocne 3Ton Aatbl. JaHHbIM cTaHgapT TpebyeT packpbiTns MHDOPMaLMM 06 onepaLmoHHbIX CErMEHTaX
BaHka 1 oTMeHsieT TpeboBaHMWe 06 onpeaeneHny NepeuUHbIX (BM3HEC) 1 BTOPUUHbIX (reorpaduue-
CKMX) OTUETHbIX CErMeHTOB baHKa. [prMeHeHe AaHHOro CTaH4apTa He 0Ka3ano BAMSHWS Ha PUHaH-
COBOE MOMOXEHWE MW pe3ynbTaThbl BaHka.

Vinmepnpemauus IFRIC 18 «Akmusbl, npedocmassieHHble KIueHmam»

HHTepnpetaums IFRIC 18 H6bina onybnvkoBaHa B SHBape 2009 rofia U [AOMXKHA MPUMEHSTHCS K nepe-
[ayaM akTMBOB, MPEAOCTABNAEHHbIX KTMEHTAMM 1 MO 2009 rofa UM MOCE STOM AaTbl, C BO3MOXHO-
CTbO OCPOYHOrO NMPUMEHEHMS MPK YCIOBKM, YTO HA ATy NEPEAAUM NOMYUEHbI COOTBETCTBYOLLME
oueHKW. [laHHas uHTepnperaums AO/MKHa NpUMeHATbCa nepcnektusHo. IFRIC 18 copepxut pyko-
BOLCTBO MO YYeTy COrfalleHuii, Mo KOTOPbIM NMPeANpPUATUE NOMyYaeT OT KNMeHTa 0ObeKT OCHOBHbIX
CpeacTB, KOTOPbIM BMOCAEACTBUM JOMKEH MCMOMb30BATLCA 419 MOACOEANHEHNS KNMEHTA K CETU UK
Ans obecrneyeHns KANEHTY MOCTOSIHHOIO AOCTYMNa K KaHa/lam NOCTaBKW TOBapOB UM YCYT, UK ANs
TOro u Apyroro BMecTe. [laHHas MHTepnpeTaums He okaszana BAUSHUS Ha PUHAHCOBOE MOMOXKEHME
nnu pesynsratel baHka, NOCKONbKY baHK HE MOMyYan akTMBOB OT CBOUX K/TMEHTOB.
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4. Significant accounting policies (continued)
Accounting and reporting basis

The Bank has elected to present comprehensive income in a single statement. The Bank has presented
a revised statement of financial position as at the beginning of the earliest comparative period, since it
has made a retrospective restatement and reclassified items in the financial statements as presented in
Note 3.

IFRS 7 “Financial Instruments: Disclosures”

The amendments to IFRS 7 were issued in March 2009, to enhance fair value and liquidity disclosures.
With respect to fair value, the amendments require disclosure of a three-level fair value hierarchy, by
class, for all financial instruments recognised at fair value and specific disclosures related to the transfers
between levels in the hierarchy and detailed disclosures related to level 3 of the fair value hierarchy. In
addition, the amendments modify the required liquidity disclosures with respect to derivative transactions
and assets used for liquidity management. Comparative information has not been provided as permitted
by the transition provisions of the amendment.

Amendments to IAS 32 “Financial Instruments: Presentation” and IAS 1 “Presentation of Financial
Statements” — Puttable Financial Instruments and Obligations Arising on Liquidation

These amendments were issued in February 2008, and became effective for annual periods beginning on
or after 1 January 2009. The amendments require puttable instruments that represent a residual interest
in an entity to be classified as equity, provided they satisfy certain conditions. These amendments did not
have any impact on the Bank.

Amendments to IFRS 2 “Share-based Payment” — Veesting Conditions and Cancellations

Amendment to IFRS 2 were issued in January 2008 and became effective for annual periods beginning
on or after 1 January 2009. This amendment clarifies the definition of vesting conditions and prescribes
the accounting treatment of an award that is effectively cancelled because a non-vesting condition is not
satisfied. This amendment did not have any impact on the financial position or performance of the Bank.
IFRS 8 “Operating Segments”

IFRS 8 became effective for annual periods beginning on or after 1 January 2009. This Standard requires
disclosure of information about the Bank’s operating segments and replaces the requirement to determine
primary (business) and secondary (geographical) reporting segments of the Bank. Adoption of this
Standard did not have any impact on the financial position or performance of the Bank.

IFRIC 18 Transfers of Assets from Customers

IFRIC 18 was issued in January 2009 and became effective for transfers of assets from customers received
on or after 1 July 2009 with early application permitted, provided valuations were obtained at the date
those transfers occurred. This interpretation should be applied prospectively. IFRIC 18 provides guidance
on accounting for agreements in which an entity receives from a customer an item of property, plant and
equipment that the entity must then use either to connect the customer to a network or to provide the
customer with ongoing access to a supply of goods or services or to do both. This interpretation did not
have any impact on the financial position or performance of the Bank as the Bank has no transfers of
assets from its customers.
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4. OcHOBHbI€ NPHHLHNbI yY€THOH NMOJIMTHRH (MPOAOKREHHE)

OCHOBHbIE MOAXO0AbI R OLleHRE
OueHKa — 3T0 NpoLecc onpefeneHns CTOMMOCTU, MO KOTOPOM 06beKTbl (DMHAHCOBOIO yyeTa JOMK-
Hbl OTPaXaTbCsl B (DMHAHCOBOM OTUETHOCTU baHka. baHK MCMonb3yeT cneaytoLlne MeToAbl OLEHKM
(NpM3HaHWs) MMHAHCOBbIX aKTUBOB M 0053aTENbCTB.
CnpaBea/nBas CTOMMOCTb — 3TO CYMMA, Ha KOTOPYH MOXHO OOMEHSATb aKTWB WU MOCPEACTBOM
KOTOPOM MOXHO Moracutb 0653aTeNbCTBO NMPU COBEPLUEHWM CAENKM HA PbIHOUYHBIX YCOBUSX MEXAY
MHMOPMUPOBAHHBIMU 1N HE3ABUCUMbIMW CTOPOHAMM, AENCTBYHOLMMY Ha AOOPOBONBHOM OCHOBE.
CnpaBennBasi CTOMMOCTb NMPEACTaBSET TEKYLLYIO LieHy cnpoca Ha UHaHCOBbIE aKTMBbI U LiEHY
NpeanoXeHNs Ha PUHAHCOBbIE 06s13aTENbCTBA, KOTUPYEMbIE HAa aKTMBHOM PbIHKE.
MepBOHauyanbHas CTOMMOCTb MPEACTaBASET COOOM CYMMY YNnaueHHbIX AeHEXHbIX CPeACTB UK
WX SKBMBANIEHTOB, UMW CMPABEAIMBYIO CTOMMOCTb MPOUMX PECYPCOB, MPEAOCTABAEHHbIX A/st MPUOO-
PETEHWS aKTWBA Ha AaTy MOKYMKM, Y BK/KOUAs 3aTpaThl MO CAENKE.
3aTpaTbl N0 cCAENKe SBSOTCS 4OMONHUTENbHBIMM 3aTPAaTaMM M CBS3aHbl HEMOCPEACTBEHHO C Mpw-
00OpeTeHNEM, BbIMYCKOM WM BbIObITUEM DUHAHCOBOTO MHCTPYMEHTA.
AMOpTU3aLMOHHAas CTOMMOCTb (DMHAHCOBOIO akTUBa UM PUHAHCOBOrO 06513aTeNbCTBa — 3TO
CTOMMOCTb, MO KOTOPOM 3TOT akTWB MW 0053aTeNbCTBO OLEHMBAOTCS NPY NMepBOHaYaabHOM Mpw-
3HAHWW, MUHYC BbIMIaThl OCHOBHOM CYMMbI AOMTA, MKOC UMW MUHYC PacCUMTaHHas C MpUMeEHEHNEM
MeToAa 3PdEKTUBHOM CTABKM NPOLIEHTa HAaKOMIEeHHas aMOPTU3aLMs Pa3HULIbI MEXAY NMepBOHaYarb-
HOWM CTOMMOCTBIO M CTOMMOCTBIO Ha MOMEHT MOTaLleHUs, MUHYC YMeHbLLUEHWE CTOMMOCTY BCef-
cTBMe 0beCcLeHEHNS NN BO3HUKHOBEHWS COMHUTENBHOMN 3a40/MKEHHOCTH, OTPaXkaeMoe Hamnpsimyto
WM C UCTOMb30BaHMEM CUETA OLIEHOUHOrO pe3epBa.
MeTop 3¢pdeKTMBHOW NPOLEHTHOM CTaBKWU MpeacTaBnseT coboi MeToA pacyeTa aMmopTU3n-
PYEMOW CTOMMOCTU DUHAHCOBOTO akTUBa (00513aTeNbCTBA) M HAUMCIEH WS MPOLIEHTHOrO OX0Aa Ha
BbIMN/MATy NPOLEHTOB B TEUEHWE OTUETHbIX NePUOAOB. DD DeEKTNBHAS CTaBKa NMPOLIEHTA NpeLCTaBAseT
coboit cTaBky, kKoTopasi 0becrneuvBaeT TOUHOE AUCKOHTUPOBAHWE OXMAAEMON CYyMMbI OyayLLMX fe-
HEXHbIX MOCTYMAeHMIA BNAOTb A0 HACTYMAEHWS CPOKa MoralleHns no 4aHHOMY OMHAHCOBOMY WMH-
CTPYMEHTY.
OueHKa MOXET NMepecMaTpyBaTbCs, EC/IN MEHSOTCS 00CTOSTENBCTBA, HAa KOTOPbIX OHAa OCHOBbIBANACh.
Pe3ynsTaT M3MEHEHUs B OLiEeHKe BK/THOUAETCs B pacyUeT UMCTOrO LOX0Aa UK yObITKa B MEpUoje, Koraa
NPOM30LLO M3MEHEHWE, ECZIN OHO BAWSET TOMLKO Ha AaHHbIN Nepuog, Uan nepuoae, Koraa npovso-
LU0 M3MEHEHWE, U B ByAyLLIMX MEpPUOAAX, EC/IN OHO BAUSIET Ha Te U ApYyrue.

[eHesRHbIE CpeACTBa M UX SRBUBaJIEHThI
K neHeXHbIM cpeAcTBamM 1 UX SKBUBANEHTAM OTHOCATCS HaIMUHAs BakoTa, NIaTeXHbIe AOKYMEHTbI B
kacce baHka, octatku Ha cyeTax B LIB PO 1 Ha koppecnoHAeHTCKMxX cueTax. [leHexxHble CPeaCcTBa 1 UX
SKBMBANEHTbI OTPAXAFOTCS MO CMPaBeiIMBON CTOMMOCTY.

CpeacTBa B RpeAUTHBIX OpraHU3alUsaX
B naHHOM pa3fene oTpaXaroTcst BblAaHHblE KpeauTbl U pa3MeLLeHHbIE AENO3UTbI B APYTUX KPeamnT-
HbIX OpraHun3aumsx. CpeacTsa B Apyrvx 6aHKax OTpaXkatoTCs Mo aMOPTU3MPOBAHHON CTOMMOCTY.

Kpeautel RiMeHTaM
[penocTaBneHHble KpeauTbl 1 AebUTopcKas 3aA0MKEHHOCTb OTPAXKAKOTCS, HAUMHAS C MOMEHTA Bbl-
[aun JeHEXHbIX CPECTB 3aeMLLMKAM, M YUMTLIBAKOTCS MO aMOPTU3MPOBAHHOM CTOMMOCTMU.

[NepBoHavanbHOE NpU3HaHHUeE (PMHAHCOBBIX MHCTPYMEHTOB
LleHHble Bymaru Anst TOProBv, MPOU3BOAHbIE U Npoure DMHAHCOBbIE MHCTPYMEHTbI, OTPaXKaemble
Mo CrpaBeAMBOMN CTOMMOCTH Ha cueTe Npubbineit 1 yObITKOB, MEPBOHAYABHO MPU3HAROTCS MO Crpa-
BE/IMBON CTOMMOCTH.
Bce cTaHZapTHbIE Onepaummy o NoKyrKke 1 npofaxe UHaHCOBbLIE aKTMBOB OTPAXKAKOTCS Ha AaTy one-
paumu, T.e. Ha faTy, koraa baHk 6epeT Ha cebs 06s13aTeNbCTBO MO MOKYMKe akT1Ba. K cTaHAapTHbIM
onepaumsM Mo NoKyrnke Uav Npogasxke OTHOCSTCS OnepaLym Mo NOKymnKe Uy npogasxke GuHaHCOBbIX
aKTMBOB, B pamMKax KOTOpbIX TpebyeTcst MOCTaBka akTMBOB B CPOKM, YCTAHOBMEHHbIE 3aKOHOAATE Mb-
CTBOM WJIN MPUHSTHIE HA PbIHKE.
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4. Significant accounting policies (continued)

Basic approaches to valuation
Valuation is a process of determining the value at which accounting items must be recorded in the
Bank’s financial statements. The Bank uses the following methods of valuation (recognition) of financial
assets and liabilities.
Fair value is the amount for which an asset could be exchanged, or a liability settled, between
knowledgeable, willing parties in an arm’s length transaction. Fair value is the current bid price for financial
assets and current offer price for financial liabilities which are quoted in an active market.
Cost is the amount of cash or cash equivalents paid or the fair value of the other consideration given to
acquire an asset at the time of its acquisition, including transaction costs.
Transaction costs are incremental costs that are directly attributable to the acquisition, issue or
disposal of a financial instrument.
The amortised cost of a financial asset or financial liability is the amount at which the financial asset
or financial liability is measured at initial recognition minus principal repayments, plus or minus the
cumulative amortisation using the effective interest method of any difference between that initial amount
and the maturity amount, and minus any reduction (directly or through the use of an allowance account)
for impairment or uncollectibility.
The effective interest method is a method of calculating the amortized cost of a financial asset
(liability) and of allocating the interest income over the relevant period. The effective interest rate is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial
instrument.
The calculation may be revised if there has been a change in the circumstances on which it was based.
The result of the change in the calculation is recognized within net income or loss for the period in which
the change is made if it affects only such period or for the period in which the change is made and any in
subsequent periods if the change impact the both periods

Cash and cash equivalents
Cash and cash equivalents include cash on hand and payment documents at Bank cash desk, amounts on
accounts with the Central Bank and on correspondent accounts. Cash and cash equivalents are recorded
at fair value.

Due from credit institutions
Recorded in this section are loans granted to and deposits placed with other credit institutions. Amounts
due from other banks are carried at amortized cost.

Loans to customers
Loans and receivables are recognized when cash is granted to borrowers and are carried at amortized
cost.

Initial recognition of financial instruments
Trading securities, derivatives and other financial instruments at fair value through profit or loss are
initially recorded at fair value.
All regular way purchases and sales of financial assets are recognized on the trade date, i.e. the date when
the Bank commits to purchase the asset. Regular way purchases or sales are purchases or sales of financial
assets that require delivery of assets within the period generally established by regulation or convention
in the marketplace.
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4. OcHOBHbI€ NPHHLHNbI yY€THOH NMOJIMTHRH (MPOAOKREHHE)

LleHHble 6ymaru, oTpaskaeMble Mo CrpaBeAJIMBOY CTOMMOCTH Yepes NPUObIIb MIN YyOBITOR

PrHaHCOBbIE aKTMBbI, OTpPaXaemMble MO CNpaBeAnMBOM CTOMMOCTH Yepes mpubbinb MAN YObITOK,
BK/HOUAIOT LieHHbIe ByMaru st TOProBAM, @ TakXKe MPOU3BOAHbIE MHCTPYMEHTBI U Ntobble hMHaH-
COBble aKTWBbI, KOTOPblE MPW MEPBOHAUANbHOM MPU3HAHMM PELLIEHO OLEHMBATL MO CrpaBesIMBOW
CTOMMOCTM Uepe3 NpubbIfb UK YOBITOK, 3@ UCKIOUEHUEM MHBECTULMIA B AONEBbIE MHCTPYMEHTSI,
KOTOpble He MMEIOT KOTUPOBKM Ha aKTMBHOM PbIHKE U CMPaBeA/IMBasi CTOMMOCTb KOTOPbIX HE MOXET
ObITb LOCTOBEPHO OLIEHEHA.
LleHHble Bymaru ans TOproeau (Topro.ble LieHHbIE Bymarn) — 370 LieHHble Bymaru, KoTopble Nprob-
PETALOTCS C Lie/IbHO MOMYUeHUs MPUObLINM 33 CUET KPAaTKOCPOUHbIX KOMEOaHMI LieHbl MAN TOProBOW
Map>u, MW LieHHble Bymaru, SBAstoLLmMecs YacTbto nopTdens, hakTUUecky NCronb3yemoro Ans no-
NyUYeHUs KpaTKOCPOUHOM Npubbinu. baHk knaccnbuumpyeT LeHHble Bymaru Kak TOproBble LieHHble
Bymaru, ecnu y Hero eCTb HamepeHve NpoaaTh UX B TEUEHME KOPOTKOro Nepuoaa ¢ MOMEHTa npuob-
peTeHus. Toproeble LieHHble OyMarn 0TpaxXkaroTcst MO CNpaBeAvBOA CTOMMOCTM.

CaeJsikM 10 AOroBOpaM NpoJasku M 06paTHOro BbIRYIa, 3alMbl LleHHbIX 6yMar
Crenky no foroBopam npoaaxu 1 obpatHoro Bbikyma (PEMNO) paccmaTpuBatoTcs Kak onepaumu npum-
BEUEHWS CPpeAcTB nof obecrneueHne LeHHbIX bymar. LieHHble Bymaru, nprobpeTeHHble MO 4OrOBO-
pam c 0bs13aTeNbCTBOM 0OpaTHOM Npoaaxu (obpaTHble PEMO), sBnstoTcs onepaumsmm no npeaocTas-
NEHUIO JeHeXHbIX CpeACcTB nog obecneyeHme LeHHbIX Oymar.

HHBeCcTHLHOHHBIE LIeHHbIE OyMaru, yaepskMBaeMble 40 MoraleHus
[aHHas KaTeropus BKAtOYAEeT LieHHble Oymarn ¢ hUKCMPOBAHHBIM CPOKOM MOTaLleHus), B OTHOLLE-
HUW KOTOPbIX PYKOBOACTBO baHKa MMeeT HamepeHune M BOIMOXHOCTb YAEPXKMBATh MX [0 CPOKa Mo-
rawerus. LleHHble Bymary, yaep>kmpaemble [0 MOralleHMs, YUMTbIBAOTCS MO aMOPTU3MPOBAHHOM
CTOMMOCTM C UCMOb30BaHWEM MeTOAa 3D DEKTMBHOM NPOLIEHTHOM CTaBKM 33 BbIUETOM pe3epBa nog
obecLeHeHMe, KOTOPbIV PacCUMTBIBAETCS Kak pa3HMLa Mexay 6anaHCcoBOWM CTOMMOCTBLIO M TEKYLLEN
CTOVMMOCTBIO OXMAAEMbIX OYAyLIMX AEHEXHbIX MOTOKOB, AMCKOHTMPOBAHHBIX C MCMOMb30BaHNEM
nepBoHauanbHOM 3 MEKTUBHOMN NPOLIEHTHOM CTaBKM.

ObGecueHeHHe PHHAHCOBbIX aRTUBOB, OTPaskaeMbIX 10 aMOPTU3UPOBAaHHOM CTOMMOCTH
YO6bITKM OT 0becLieHeH st PUHAHCOBBIX aKTUBOB, OTPAXKAEMbIX MO aAMOPTU3MPYEMOI CTOMMOCTU, MpW-
3HAOTCS B OTUETE O MpUOBINSAX 1 YObITKAX MO Mepe UX BbISIBNIEHWS B pe3ynbTaTe OAHOro nan bonee
COObITWI, MPOM30LLEALLNX NOC/E NEPBOHAYANBHOMO MPU3HAHMS (DUHAHCOBOrO akTWBa U BAMSHOLLMX
Ha BEMUMHY MM BPEMEHHbIE CPOKU PacUeTHbIX OYAYLLIMX AEHEXHbIX MOTOKOB, KOTOPbIE CBSI3aHbI C
UHaAHCOBbIM akTMBOM. OCHOBHbIMK (hakTopamu, KOTopble baHK MPUHMMAET BO BHYMAaHMWE Npy pac-
CMOTpeHUK Bompoca 06 obeclieHeHNM DUHAHCOBOTO akTUBa, IBASAIOTCS €ro MPOCPOUEHHBIM CTaTYC 1
BO3MOXXHOCTb peanv3aLunm 3anoroBoro obecrneyeHms.

Kputepun, Ha 0CHOBE KOTOPbIX OMpeAenseTcs Haanume obbeKTUBHbBIX MPU3HAKOB yObITKa OT obecLie-
HeHWs:

® npocpouka 1tO0ro ouepeHOro NIaTexXa, 33 UCKIOUEHUEM 3a€PXKKM B pabOTe pacUeTHbIX CUCTEM;

® cylecTBeHHble (VHaHCOBbIE TPYAHOCTH, UCMbITbIBAEMbIE 3a€MLLIMKOM, UTO MOATBEPXKAAETCS (DUHAH-
COBOM MHOPMaLIMEN, HAXOASALLENCS B paCMopsXKeHMI OaHKa;

® 6113K0e 6AHKPOTCTBO 3aEMLLMKA UMW MHas (MHAHCOBas peopraHm3aLms;

® HeraTMBHOE M3MEHEHME MIaTeXHOro CTaTyca 3aeMLLMKa, 06YCNOBIEHHOE U3MEHEHWSAMM SKOHOMM-
UECKMX YCNIOBUIA, BIUSFOLLMX Ha 3aEMLLIMKa;

® CHUXXEHME CTOMMOCTM 0DeCneUeHNs B pe3ybTaTte YXyaLLIEHNs CUTYaLMM Ha PbIHKE.
B cduHaHcoBOM yyeTe yObITKM OT 0OECLIEHEHNS OTPAXKAOTCS MyTEM CO3[]aHMs PE3EPBa B pa3Mepe,
HeobX0AMMOM [/1s1 CHUXKEHWS 6anaHCOBOM CTOMMOCTM akTUBa A0 TEKYLLEN CTOMMOCTY OXMAAEMbIX
LEHEXHbIX MOTOKOB, AVCKOHTMPOBAHHBIX C MCMO/Mb30BaHMEM NepPBOHAYaNbHON 3 deKTUBHOM Npo-
LIEHTHOM CTaBKW MO AaHHOMY aKTWBY. AKTMBbI, MOralleHne KOTOPbIX HEBO3MOXHO, Y B OTHOLLEHMM
KOTOPbIX 3aBepLUEHbI BCE HEOOXOAMMbIE MPOLeypbl C LieNbio MOMHOIO UM YaCTUUYHOTO BO3MELLEHMS
1 orpefeneHa OkoHuUaTelbHas CyMma yObITKa, CMUChIBAFOTCS 3a CUeT ChOPMUPOBAHHOTO pe3epBa.
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4. Significant accounting policies (continued)
Securities at fair value through profit or loss
Financial assets at fair value through profit or loss include trading securities, derivatives and any financial
assets designated as at fair value through profit or loss at their initial recognition, except for investments
in equity instruments that do not have a quoted market price in an active market, and whose fair value
cannot be reliably measured.
Securities for trading (trading securities) are securities acquired for the purpose of generating a profit
from short-term fluctuations in price or dealer’'s margin, or securities that are part of a portfolio actually
used for short-term profit taking. The Bank classifies securities into trading securities if it has an intention
to sell them within a short period after acquisition. Trading securities are recorded at fair value.
Sale and repurchase transactions and securities lending
Sale and repurchase agreements (“repo”) are treated as secured financing transactions. Purchase and
resale transactions (“reverse repo”) for securities are treated as lending transactions collaterized by
securities.
Held-to-maturity investment securities
This category includes securities with fixed maturities that Bank management has the intention and ability
to hold to maturity. Securities held to maturity are accounted for at amortized cost using the effective
interest rate method less impairment provision, calculated as the difference between their book value and
the present value of expected future cash flows discounted at the securities’ original effective interest
rate.
Impairment of financial assets carried at amortized cost
Losses from impairment of financial assets that are carried at amortized cost are recognized in profit or
loss when incurred as a result of one or more events occurring after the initial recognition of the financial
asset and affecting the amounts or timing of the estimated future cash flows of the financial asset. The
primary factors that the Bank takes into account when considering whether a financial asset is impaired
are its overdue status and realisability of related collateral, if any.
The following other principal criteria are also used to determine that there is objective evidence that an
impairment loss has occurred:
e delinquency in any regular payment that cannot be attributed to a delay in operation of settlement
systems;
e significant financial difficulties experienced by the borrower, which is confirmed by financial information
available with the Bank;
e probability that the borrower will become bankrupt or its’ other financial reorganization;
* an adverse change in the payment status of the borrower as a result of changes in the economic conditions
affecting the borrower;
e decline in the value of the collateral as a result of deteriorating market conditions
Impairment losses are recognized through an allowance account to write down the asset’s carrying
amount to the present value of expected cash flows discounted at the original effective interest rate of
the asset. Uncollectible financial assets are written off against the impairment allowance, after all the
necessary procedures for their full or partial reimbursement have been completed and the ultimate loss
amount has been determined.
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4. OcHOBHbI€ NPHHLHNbI yY€THOH MOJMTHRH (MPOAOJKREHHE)
HHBeCTHuHOHHbIe LHEeHHbIE 6ymaru, HMeELIUeCsd B HAJIUYHUH AJi NIpoAdaiKHU

4. Significant accounting policies (continued)
Available-for-sale investment securities

[ aHHasi KaTeropus BK/IHOUAET LieHHble Bymaru, KOTOpbIe PyKOBOACTBO HAMEPEHO YAEP>KMBATh B Teue-
HWe HeomnpeaeneHHOro NepMoaa BpEMEHU 1 KOTOPble MOrYT ObiTb MPOAaHbI B 3aBUCMMOCTM OT TpebHo-
BaHWA IMKBUAHOCTM NN U3MEHEHMS MPOLIEHTHbIX CTABOK, 0OMEHHbIX KYPCOB UM LIEH HA aKLMW.
LleHHble 6ymaru, UMeoLLMECS B HaMMUMK A5 NPOAAXKM, MEPBOHAUAMBHO YUMUTLIBAKOTCS CripaBes-
JIMBOM CTOMMOCTH, @ EC/IN €€ HEBO3MOXHO OMNPEAENNTb, TO MO CTOMMOCTX NPMOBpPeTEHUS, KOTOPas
BK/IFOUAET 3aTpaThl MO CAE/KE, U BNOCAEACTBUM MEPEOLIEHMBAIOTCA MO CAPaBeAMBOM CTOMMOCTM
Ha OCHOBEe KOTVMPOBOK. B C/lyyae HEBO3MOXHOCTM MOMYUEHMS! PbIHOYHBIX KOTMPOBOK CrpaBea/nBas
CTOMMOCTb OTPEAENSETCS C UCMOMNb30BaHMEM LIEHOBbIX MOAENEN UM METOAOB AMUCKOHTMPOBAHMS
MOTOKOB [IEHEXKHbIX CPEACTB.

B fnononHeHue K KpUTEPUSIM, Ha OCHOBE KOTOPbIX OMPEAENSETCS Hannume 06 bEKTUBHbIX NMPU3HAKOB
ybbITKa OT ObecLieHeHNs, MpUBEAEHHBIM BblllEe, OOBEKTUBHBIM MPU3HAKOM 0OECLIEHEHNS A0MEBbIX
MHCTPYMEHTOB, MMEIOLLIMXCS B HANMUMK A5 NPOAAXKH, SBASETC MHDOPMALMS O CYLLECTBEHHOM U
NPOAOMKNUTENBHOM CHUXXEHWUM CNPaBea/IMBON CTOMMOCTU. B aHHOM ciyuae oTpULATENbHbIN hK-
HaHCOBbIN Pe3y/bTaT NepeoLieHKU MEPEHOCUTCS U3 HepeanM30BaHHbIX A0X0A0B (PAaCXOA0B) MO UHBE-
CTUUMOHHBIM LieHHbIM ByMaram, MMEOLLIMMCS B HalMUMM A5t MPOAasKM, B PEaM30BaHHbIE [OXOAbI
(pacxofbl) MO LieHHbIM Bymaram B OTUETe O COBOKYMHOM [JoX0A€. B aanbHeliiem obeclieHeHne 1 BOC-
CTaHOB/IEHWNE paHee 0beCLEHEHHOM CTOMMOCTM LiEHHbIX Bymar, MMEIOLLIMXCS B HaMUMK 4715 Npoaa-
XKW, OTPAXKAFOTCS B OTUETE O COBOKYMHOM JOXOZE.

IperpaueHue npu3HaHUs GUHAHCOBBIX aKTUBOB

BaHk npekpalliaet npn3HaBaTh GUHAHCOBbLIE aKTVBbI, KOrAa:

® (PMHAHCOBbIE aKTWBbI MOralleHbl UM NMpaBa Ha AeHeXHble MOTOKM, CBSA3aHHbIE C STUMW akTUBaMK,
ncTeKkNu, Unu

e baHKk nepefan npaea Ha AEHEXHble NMOTOKM OT PUHAHCOBbIX aKTMBOB WV 3aKIHOUMA COrNaLLEHNe O
nepeaave, M Npy 3TOM TakyKe Nepeaasn BCe PUCKM 1 BbITOAbI, CBSA3aHHbIE C BAaJEHNEM STUMM aKT1Ba-
MW, UMW YyTPaTWA MPaBO KOHTPO/IS B OTHOLLEHWMW AaHHbIX (DMHAHCOBbLIX aKTWBOB.

KoHTponb coxpaHseTcs, eCM KOHTPAreHT He MMEEeT NPaKTUUECKOM BO3MOXHOCTM MOAHOCTBIO MPO-
[aTb akTVB 6€3 AOMONHUTENbHbIX OFPaHUYEHMI Ha MPOAAXKY.

OcHoBHbIE cpeACcTBa

[ ns uenein yueTa BCe OCHOBHblE CpeiCTBa pa3bmBatOTCS Ha rpynmbl: 3aaHMs, obrcHoe 0bopynoBsa-
HUE W BbIUMCIIUTENbHAs TeXHMKA, Mebenb, TpaHCMopT, Mpoumre. baHK MPUMEHSIET CeayOLLNIA METOS
OL|EHKM BCEX TPYMM OCHOBHbIX CPECTB:

nepBOHauasbHas olleHka — Mo NepBOHaYanbHOM CTOMMOCTH, BKKOUAOLLIERN MOKYMHYHO LEHY, HEBO3-
MELLIaEMbIE Hanoru, NPsIMbIe 3aTPaThl MO JOBEAEHMIO aKTM1Ba [0 paboyero cocTosHMS;

nocneaytoLLas oLeHKa — Mo NepPBOHaUaNbHOM CTOMMOCTU MUHYC HaKOMIEHHAs aMOPTM3aLIMs U Ha-
KomneHHble yObITKM OT 0becLeHeHuS.

3[aHve oLeHMBAEeTCS MO CpaBeaMBOM CTOMMOCTU. [pounie OCHOBHbIE CPECTBA W BIOXKEHMWS B
OCHOBHble CPeICTBa 1 HE33BEPLLIEHHOE CTPOUTENBCTBO YUMTHIBAIOTCS MO NEPBOHAYUANBHOM CTOMMO-
CTV 32 BbIYETOM HAKOMIEHHOM aMOPTU3aLIMM M YOBITKOB OT 0DECLIEHEHMSI.

AMOPTM3aLMs MO BCEM Fpynnam OCHOBHbIX CPEACTB HAUMCASETCS UHENHBIM METOAOM. MeToa Ha-
UNCNIEHWNS aMOPTU3aALMM NEPECMATPUBAETCS €XXEFOAHO, MPY STOM KOPPEKTUPOBKE MOAMEXAT amMop-
TW3aLUMOHHbIE OTUMCAEHMS TeKYLLEro 1 ByayLLero neproaos.

AMOpPTU3aLMS aKTMBA HAUMHAETCS, KOTAa OH CTAHOBMUTCS AOCTYMEH AN MCMOMb30BaHUS, @ MpeKpa-
LLIaeTcs C npekpaLleHnem ero npu3HaHms. CpoKM NONE3HOO MCMONb30BaHMS OCHOBHbIX CPEACTB CO-
CTaBMSIOT:

This category includes securities which are intended to be held for an indefinite period of time and which
can be sold in response to needs for liquidity or changes in interest rates, exchange rates or equity prices.
Available-for-sale investment securities are initially recognized at fair value or, if fair value cannot be
determined, at purchase cost, which includes transaction costs, and are subsequently revalued at fair
value based on a quoted market price. If a quoted market price is not available, the fair value is estimated
using pricing models or discounted cash flow techniques.

In addition to the above criteria used to determine whether objective evidence of impairment exists, a
significant or prolonged decline in fair value of available-for-sale equity instruments shall be indicative of
theirimpairment. Any resulting revaluation deficit is transferred from unrealized gains (losses) on available-
for-sale investment securities into realized gains (losses) on securities recognized in the statement of
comprehensive income. Any future impairment and reversal of previously impaired value of available-for-
sale securities are recognized in the statement of comprehensive income.

Derecognition of financial assets

The Bank derecognizes financial assets when:

e the assets are redeemed or the rights to cash flows from the assets otherwise expired, or
e the Bank has transferred the rights to the cash flows from the financial assets or entered into a qualifying

pass-through arrangement and (i) also transferred substantially all the risks and rewards of ownership of
the assets or (i) lost control over such assets.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety
without needing to impose additional restrictions on the sale.

Property and equipment

For accounting purposes, all property and equipment are divided into the following groups: buildings,
office equipment and computer hardware, furniture, vehicles, and other property and equipment. The
Bank uses the following method of valuing property and equipment:

* einitial valuation — at historical cost including the cost of acquisition, non-refundable taxes, and any direct

costs of bringing the asset to working condition for its intended use;

* subsequent valuation — at historical cost less accumulated depreciation and accumulated impairment

losses.

The buildings are valued at fair value. All other property and equipment and investments in property and
equipment and construction in progress items are stated at historical cost less accumulated depreciation
and accumulated impairment losses.

Depreciation of all groups of property and equipment is calculated using the straight line method. The
method of calculating depreciation may be revised once a year, and depreciation charges should be
adjusted for the current and future periods.

Depreciation of an asset begins when it is available for use and ends when the asset is derecognized.
Depreciation is calculated over the following estimated useful lives of property and equipment:

BUILDINGS 60 years
OFFICE EQUIPMENT AND COMPUTER HARDWARE from 2 to 10 years
FURNITURE from 5to 10 years
VEHICLES 5 years
OTHER PROPERTY AND EQUIPMENT 50 years

The decrease in the book value of an asset as a result of impairment is charged to profit or loss.

30AHNS 60 net
OONCHOE OBOPYAOBAHME /1 BbIYNCTUTENBHAS TEXHUKA 0T 2010 Nnet
MEBENb OT 54010 neT
TPAHCMOPT 5ner
[TPOUME OCHOBHbIE CPECTBA 50 NeT

YMeHbLUeHKe 6anaHCoBOM CTOMMOCTN OCHOBHOIO CPe/jCTBa B pe3ynbTate 0becLeHeHNs OTHOCUTCS Ha
cueta npubbINei 1 yObITKOB.
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4. OcHOBHbI€ NPHHLHNbI yY€THOH MOJMTHRH (MPOAOJKREHHE) 4. Significant accounting policies (continued)

HemaTtepua/ibHbl€ aRTHBbI Intangible assets
K HemaTepuranbHbIM akTMBAaM OTHOCSTCS MAEHTUDULMPYEMbIE HEAEHEXHbIE aKTMBbI, HE MMEIOLLINE Intangible assets are identified non-monetary assets without physical substance. All intangible assets are
u3nueckoit hopmbl. Bce HemaTepuranbHble akTVBbI MOAPA3AENAOTCS Ha CeAyHOLLME TPy bl divided into the following groups:
® NporpaMmmHoe obecneueHue; e software;
® INLEH3UN; ® licenses;
® Npoune HeMaTepMasbHbIe akKTUBbI. e other intangible assets.

HematepuranbHble akTVBbI MEPBOHAYaNbHO OLEHMBAKOTCS MO CTOMMOCTW NPUOBPETEHMS, NOCNeayo-
L1|as OL|EHKA OCYLLIECTBASAETCS MO Ce6ECTOMMOCTM 3a BbIUETOM HAaKOMIEHHOW aMopTM3aLMmn 1 yObIT-
KOB OT 0OECLIEHEH NS,

CpoK Mone3Horo Mcnoib3oBaHUs OnpeaenseTcs B 3aBMCUMOCTM OT BUAA HEMATEPUASbHbIX aKTUBOB:
ON5 NULEH3NN — B COOTBETCTBUM CO CPOKAMM, Ha KOTOPbIE OHW BblAaHbl, 415 MPOrpaMMHOro obec
NeUYeHnst — UCXofs U3 OXKMAAEMOro CPOKA MCMOMb30BaHMS. AMOPTM3aLMs NO BCEM TPyMnmnam Hema-
TepuasbHbIX aKTUBOB HAUUCASETCS NMHENHbIM MeTofoM. CPpOK MO/IE3HOMO MCMOMNb30BaHMS U METOA
aMOpPTU3aLMM MEPECMATPUBAIOTCS OAMH Pa3 B rof.

HHBeCcTHLIMOHHAA COOCTBEHHOCTDb

HHBecT1LMOHHas COBCTBEHHOCTb — 3TO HEABMXMMOCTb (COBCTBEHHOCTB), UCMO/b3yeMast BaHKOM C Lie-
b0 MOMYYEHWS aPEHAHOTO AOXOAA AN MOBbILLEHWS CTOMMOCTY BIOXKEHHOTO KanuTana.
[MepBoHayanbHO MHBECTULIMOHHAS COBCTBEHHOCTb YUMTLIBAETCS MO CTOMMOCTH MPUOOPETEHMS, BKTHO-
uasi 3aTpaTbl MO cAe/ke. BnocnencTemm MHBECTULIMOHHAs CODCTBEHHOCTb YUMTHIBAETCS MO MEPBOHA-
UasibHOM CTOMMOCTM 33 BbIUETOM HAKOMIEHHOM aMOPTMU3aLMK 1 YObITKOB OT 0BeCLIEHEHNSI.

[Mpy HanWuMK NpuM3HakoB obecLieHeH st UHBECTULIMOHHOW COBCTBEHHOCTU BaHK MPOM3BOAMT OLEHKY
€€ BO3MELLIAEMOMN CTOMMOCTU, KOTOPasi ONpPeaenseTcs Kak Hambosbliast U3 CTOMMOCTU, NOyYaemol B
pe3y/bTaTe ee MCMOMb30BaHMS, U CNIpaBeAINBOM CTOMMOCTM 3a BbIUETOM 3aTpaT Ha MPOAasy. YMeHbLLe-
HWe 6anaHCOBOM CTOMMOCTM MHBECTULIMOHHOM COBCTBEHHOCTM [0 BO3MELLIAEMOI CYMMbI OTPaXKaeTcs
B OTUETE O COBOKYMHbIX A0XOAaX. YObITOK OT 0becLieHeH s, OTPaXKeHHbIN B NpeALLECTBYOLLME FOfbl,
BOCCTaHaB/MBAETCS, EC/IN BMNOCAEACTBMN UMENO MECTO M3MEHEHME B OLLEHKaX, MCMONb30BAHHbIX 41
onpefeneHns BO3MeLL|aeMOM CTOMMOCTN MHBECTULIMOHHOM COBCTBEHHOCTM.

ApeHHbIN [OX0[ OTPAXKaeTCs B OTUETE O COBOKYMHbIX AOXO/ax B COCTaBe CTaTbu «[1poune onepaLiMoH-
Hble JOXOblI».

PuHaHCOBas apeHAaa

AKTMBbI, NONlyUYeHHble baHkom Mo gorosopam hrHaHCOBOM apeHAb! (TM3MHIa), yUMUTbIBAOTCS B COCTa-
BE OCHOBHbIX CPEACTB C AaTbl BO3HWKHOBEHMS apeHAHbIX OTHOLLEHWI NO HaMMeHbLLEN 13 CnpaBej-
NIMBOW CTOMMOCTW aKTVBOB, MEPEAHHbIX B apEHAY, U TEKYLLIEN CTOMMOCTN MUHMUMAMbHbIX apPEHAHbIX
nnaTexen.

CTOMMOCTb aKTMBOB aMOPTU3MPYETCS B TEUEHME CPOKA MX MOME3HOIO MCMOMNb30BAHNS UK, B CIyuae,
ecnny baHka HeT 10CTaTOUHOM YBEPEHHOCTM B TOM, UTO OH MOMYUYMT MPABO COOCTBEHHOCTM K MOMEHTY
OKOHUaHMs CpOKa apeH/ibl, B TeueHre Hosee KOPOTKOro CpoKa apeH bl. ApeHaHble 06513aTeNbCTBa 3a
BblUETOM OyayLLMX (DMHAHCOBbIX PACXOA0B OTPAXKAKOTCS B COCTABE KPEANTOPCKOM 3aA0MKEHHOCTM.

CpeacTBa Apyrux 6aHROB

CpepncTsa Apyrvx 6aHKOB OTPaXKaroTcs C MOMEHTA NpefocTaBeHnst baHKy LeHeXHbIX CpeacTB Uan
NpOUMX akTMBOB HaHKaMM-KOHTpareHTamu. Ecnv barHk npruobpeTtaeT cO6CTBEHHYHO 3a40MNKEHHOCTS,
OHa MCK/HOYAETCS M3 0TYeTa O PUHAHCOBOM MOTOXKEHWN, A pa3HMLA Mexdy 6anaHCoBOM CTOMMOCTbIO
0053aTeNbCTBa M YNIaUeHHON CYMMOU BKIKOYAEeTCs B COCTaB NMpoUmMx HaHKOBCKMX AOXOA0B MAN pac-
XOA0B.

CpeacTBa RJIMEHTOB

CpepacTBa KIMEHTOB NpeACTaBAAOT cOboM PUHaHCOBbIE 0653aTeNbCTRA Nepes hU3NYECKMMM NLa-
MW, FOCYAaPCTBEHHBIMW MW KOPMOPATUBHBIMU KAVEHTAMM U OTPaXKAtOTCs MO aMOPTU3MPOBAHHOM
CTOMMOCTH.

erﬂI/ITbl NnoJiy4eHHbIE

KpeauTsl 1 npoune 3aemHble CpeCcTBa BKAKOUAIOT KPeAMTbI 1 3aiMMbl, OTPaXKaeMble MO aMOpPTU3MpYe-
MO CTOMMOCTMU.

Intangible assets are initially recognized at acquisition cost and are subsequently carried at cost less any
accumulated amortization and any accumulated impairment losses.

The useful life of intangible assets is determined depending on their type: for licenses — for the term
they are issued, and for software — according to its expected time of use. Amortization of all groups of
intangible assets is calculated using the straight line method. The remaining useful lives and amortization
method are reviewed annually.

Investment property

Investment property is a real property acquired by the Bank for realizing rental income or capital gains.
Investment property is initially measured at acquisition cost, including transaction costs, and is
subsequently carried at historical cost less accumulated depreciation and any accumulated loss from
impairment.

Where there is an indication that an investment property item may be impaired, the Bank assesses its
recoverable value, which is defined as the higher of its value-in-use and fair value less costs to sell. The
decrease in the book value of investment property to its recoverable value is recorded in the statement of
comprehensive income. A previously recognized impairment loss is reversed if there has been a change in
estimates used to determine the recoverable value of investment property.

Rental income is recorded in the statement of comprehensive income within other operating income.

Financial lease

Assets acquired by the Bank under a finance lease are recorded within property and equipment at
commencement of the lease term at the lower of the fair value of the leased asset and the present value of
the minimum lease payments.

The value of leased assets is depreciated over their useful lives or, if the Bank has no reasonable certainty
that it will obtain ownership of an asset by the end of the lease term, the asset is depreciated over the
shorter of the lease term or the life of the asset. Lease liabilities less future finance charges are recorded
within accounts payable.

Due to other banks

Amounts due to other banks are recorded when money or other assets are received by the Bank from
counterparty banks. If the Bank purchases its own debt, it is removed from the statement of financial
position and the difference between the carrying amount of the liability and the consideration paid is
included in the Bank’s other gains or losses.

Due to customers

Amounts due to customers are financial liabilities to individuals, state or corporate customers and are
carried at amortized cost.

Loans received

Loans and other borrowings include loans and borrowings recorded at amortized cost.
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4. OcHOBHbI€ NPHHLHNbI yY€THOH NMOJIMTHRH (MPOAOKREHHE)

Josnroeble LieHHbIE OyMaru
[onroble LieHHble ByMary BKIKOUAKOT BeKCeNs, 0bnuralnm, A4eno3nTHble CepTUMUKATbI, BbIMyLLEH-
Hble baHKoM. BbinyLLeHHble 4OrOBbIE LieHHble ByMari NepBoHayYanbHO OTPaXKatoTCs NO CnpaBen-
BOM CTOMMOCTH, KOTOPas MpeacTaBasieT cobor CyMMy NosyUeHHbIX CPEACTB 33 BbIUETOM MOHECEHHbIX
3aTpaTt no caenke. BnocneacTsnm 4onroBble LeHHble BymMary oTpaxkatoTcs Mo aMopTU3MPOBaHHOM
CTOMMOCTM C UCMOMb30BaHVEM MeTofa S(DEKTUBHOM CTaBKM NPOLEHTa.

ITpon3BoaHbIE PHHAHCOBbIE MHCTPYMEHThI
[Tpon3BogHble PUHAHCOBbIE MHCTPYMEHTbI, BKAtOYAs BaNOTOOOMEHHbIE KOHTPAKTbl, MPOLEHTHbIE
dbroyepchbl, cornalleHns o byayLlein NpoLeHTHON CTaBke, BaltOTHbIE W NMPOLIEHTHbIE CBOMbI, @ Tak-
>Ke Ba/ItOTHbIE M MPOLIEHTHbBIE OMLIMOHbI, OTPAXKatoTCs MO CrpaBeAINBOM CTOMMOCTYM U BNOCIEACTBUM
nepeoLeHNBatoTCs. VI3MeHeHNs cnpaBennMBoOM CTOMMOCTM MPOM3BOAHbBIX MHCTPYMEHTOB OTHOCATCS
Ha NpUOBLINN 1 YOBITKM OTUETHOTO NEpMoa.

PesepBbl Ha 06513aTeIbCTBA U OTYHUCJIEHUS
Pe3epsbl nog 06s3aTe€1bCTBA M OTUMCIEHNS BKAtOYAOT 0bs13aTeNbCTBa HEUHAHCOBOrO XapaKTepa C
HeonpeAeneHHbIM CPOKOM MM CYMMOW.
Pe3epBbl 0TpaxatoTcs B hMHAHCOBOM OTUETHOCTM MPU Hannumm y baHka obs3atenscTs (MpaBoBbIX
MW BbITEKAROLLIMX 13 CTIOXKMBLUEIACS 4ENOBOM NPAKTUKM), BO3HUKLLIMX 4O OTUETHOM AaTbl.

Pac4eTnl c mocTaBLIMRaMM U Ipo4Yasi RpEAUMTOPCRas 3a40/I)KEHHOCTh
KpeaunTopckas 3a40nKeHHOCTb MPU3HAETCS NMPY BbINOMHEHMW KOHTPAreHTOM CBOMX 0053aTeNbCTB U
OTpaXkaeTcsd No CrpaBeAIMBON CTOMMOCTH.

[Ipr3HaHye 4OXO0A0B U pacXxoa0B
[TpoueHTHbIe OXOAbI M pacxOfbl MO BCEM JONTOBLIM MHCTPYMEHTaM OTPaXKatoTCs B OTUETE O COBOKYM-
HOM [10XOfle MO METOAY HAUMCAEHNS C MCMONb30BaHMEM METOAA dPDEKTUBHOM MPOLEHTHOM CTaBKMN.

[lepeoueHra MHOCTpaHHOM BaIOThI
Onepaunm B MHOCTPAHHOW BakoTe OTPaXKaroTCs MO KypCy, AENCTBYrOLLEMY Ha AeHb onepaumm. Ans
Liener dUHaHCOBOM OTUETHOCTM baHKa MHOCTPaHHOM BantOTOM CUMTaeTcs Ntobas BantoTa, OTAMUHAS
OT eBpO.

ARTHBBI B J0BEPHUTEJIbHOM yIIpaBJI€HUHU
AKTVBbI, yaep>XvBaemble BaHKOM OT CBOEro MMEHW, HO MO MOPYYEHUIO 1 33 CUET TPETBUX WL, He
YUMTbIBAtOTCS B OTUETE O DUHAHCOBOM MOMOXKEHUN. KOMMUCCKM, MonyyYaemble Mo TaknMm onepaumsim,
OTPaXatoTCs B COCTaBE KOMUCCUOHHbIX [JOXOL0B.

B3aumosayer
PrHaHCOBbIE aKTMBbI M 0053aT€NbCTBA B3aMMO3aUMTLIBAOTCS M B OTUETE O PMHAHCOBOM MONOXKEHMM
OTPaXkaeTcd umcTas BEMUYMHA TONBKO B TeX CAy4Yasx, KOraa CyLLecTByeT 3akoHOoAaTeNbHO YCTaHOB-
NeHHOe NPaBo NMPOM3BECTM B3aMMO3aUET OTPAXKEHHbIX CYMM, a Tak>Ke HamepeHue 11Mbo Npon3BeCTH
B3anMo3ayeT, NMbo OAHOBPEMEHHO peanu3oBaTh akTUB 1 YPerynmMpoBaTh 00513aTeNbCTBO.

PurHaHCOBbIE FapaHTHU U aHAJIOTUYHbIE 06si3aTe/IbCTBa
PrHaHCOBbIE rapaHTUW M aHaNorMuUHble 0653aTenbCTBa, BblAaBaemble baHKOM, NepBOHaYanbHO OT-
paXkatoTCs MO CAPaBEAMBON CTOMMOCTH, MOATBEPXKAEHHOM CYMMOM MOMYUYEHHbIX KOMUCCUOHHBbIX.
[laHHas cyMma aMopTU3MpyeTCs MMHENHBIM METOAOM B TEUEHME CPOKa AeNCTBUS 00s13aTenbCTBa. Ha
Ka>XAyto OTUETHYHO aTy AaHHble 06513aTe/1bCTBa OLLEeHMBAOTCS MO CYyMME HanbonbLUen n3:

® CyMMbI NE€PBOHAYaIbHOrO NMPU3HAHKS;
® MaKCMMabHOWM OLEHKM 3aTpaT, HEOOXOAUMbIX 4715 YPEryMpoBaHus 0653aTeNbCTBa MO COCTOSHUIO Ha

OTYETHYIO AaTY.
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4. Significant accounting policies (continued)

Debt instruments
Debt instruments include promissory notes, bonds and certificates of deposit issued by the Bank. Debt
instruments issued are initially recognized at fair value being the proceeds received less transaction costs.
Debt instruments are subsequently recorded at amortized cost using the effective interest method.

Derivative financial instruments
Derivative financial instruments including currency exchange contracts, interest rate futures, currency
swaps and interest rate swaps, currency options and interest options are initially recognized in the
statement of financial position at fair value and are subsequently remeasured. Changes in the fair value of
derivative instruments are recorded in the profit or loss of the reporting period.

Provisions for liabilities and charges
Provisions for liabilities and charges are non-financial liabilities of uncertain timing or amount.
Provisions are recognized when the Bank has a present legal or constructive obligation as a result of past
events.

Trade and other payables
Trade payables are recognized when the counterparty has fulfilled its obligations and are carried at fair
value.

Income and expense recognition
Interest income and expense are recognized in the statement of comprehensive income for all debt
instruments on an accrual basis using the effective interest method.

Foreign currency translation
Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the
transaction date. For the purposes of the Bank’s financial statements, any currency other than the euro is
treated as a foreign currency.

Fiduciary assets
Assets held by the Bank in its own name but for the account of third parties, are not recorded in the
statement of financial position. Commissions received from such business are included in fee and
commission income.

Offsetting
Financial assets and liabilities are offset and the net amount is reported in the statement of financial
position only when there is a legally enforceable right to set off the recognized amounts and there is an
intention to either settle on a net basis, or to realize the asset and settle the liability simultaneously.

Financial guarantees and similar commitments
Financial guarantees and similar commitments given by the Bank are initially recorded at fair value, which
is evidenced by the amount of fees and commissions received. This amount is amortized on a straight
line basis over the life of the commitment. At each reporting date, the commitments are measured at the
higher of:

e the amount at initial recognition; and
e the best estimate of the expenditure required to settle commitment at the reporting date.
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4. OcHOBHbI€ NPHHLHNbI yY€THOH NMOJIMTHRH (MPOAOKREHHE)
H3MeHeHUe yYeTHOM MOJIMTURM B Oyayliem

CmaHOapmel u UHMepnpemayuu, Komopbie 6biau BbINYWeHbl, HO euje He BCMYNUJIU 8 CUTy

[Monpasku k MC®O (IAS) 39 «PUHAHCOBbIe UHCMPYMeHMbI: NpU3HAHUe U oyeHKa» — «O6bekmbl xeo-
HCUPOBAHUSI.

[Monpasku kK MCOO (IAS) 39 6binm onybaMKoBaHbI B aBrycTe 2008 rofda v BCTYNatoT B CUY ANS FOA0-
BbIX OTYETHbIX MEPMOAOB, HAUMHAROLLIMXCSA C 1 UFONG 2009 I. AW NOCAe 3TOM AaTbl. [JaHHble NonpaBKu
MOCBSILLEHbI MPU3HAHWIO B KaUECTBE 0ObEKTA XeAXKMPOBAHNS OJHOCTOPOHHErO pUCKa, BO3HMKAtOLLLe-
FO B CBSA3M C OObEKTOM XEAXKMPOBAHMS, @ TakxKe MHANSLMN B KAUECTBE XEIXKMPYEMOrO pUCKa npu
ONpPeAeeHHbIX YCNoBMAX. [TONpaBKM PasbACHAOT, UTO MPELMNPUATIE MOXKET MPU3HATL B KauecTse
00beKTa Xe[>KMPOBAHMS YaCTb M3MEHEHMI CNPAaBEANIMBON CTOMMOCTN UK AEHEXHbBIX MOTOKOB MO
DUHAHCOBOMY MHCTPYMEHTY. BaHK nonaraet, UTo faHHble NOMPaBKM He OKaXYyT BAUSHUS Ha PUHAH-
COBYO OTUETHOCTb BaHKa, Tak Kak baHk He MMeeT NOA0OHbIX CAENOK XEAXKMPOBAHMS.

MC®O (IFRS) 3 «ObbeduHeHue 6uzHeca» (Hosas pedakyus) u MCOO (IAS) 27 «KoHconuduposaHHas u
0moesibHAs PUHAHCOBAS OMYEMHOCMb» (HOBAS pedakyusi)

B sHBape 2008 roga 6binu BoinyLeHsbl nepecmotpeHHble MCOO (IFRS) 3 1 MCOO (IAS) 27, koTopble
LOMKHbI MPUMEHATHCA ANA FOAO0BbIX OTUETHbIX MEPUOAOB, HAUMHAIOLLMXCS 1 UHOAS 2009 T. UAK NOCNe
sTOM Aatbl. HoBas pegakums MCOO (IFRS) 3 BBOAWT pSA U3IMEHEHWI B yueT obbeanHeHNS Ou3He-
Ca, 3aTparvBatoLLMX pacyueT ryasuna, npeactasBneHme GUHaHCOBOro pesy/braTa 3a OTUETHbIN Nepu-
0fl, B KOTOPOM Mpoun3oLno npuobpeteHne, 1 ByayLimx GUHAHCOBLIX pe3ynsTaToB. CornacHo nepe-
cmoTpeHHoMy MCDO (IAS) 27 nocneaytollee yBEIMYEHNE A0 B AOUEPHEN OPraHM3aLMmM JOKHO
YUMTbIBATLCA Kak CAefnka mexay Bnagenbluamu kanutana. COOTBETCTBEHHO, Takoe YBE/IMUEHNE HE
NOBMMSET HWN Ha FYABWUA, HW Ha NPpUBbINbL UK YObITOK. MI3MEHEHWS TakxKe KOCHYUCH NMopsiaka yyeTa
yObITKOB JOUEPHE KOMMAHWW 1 MOTEPU KOHTPONS Hafd AoUepHen opraHm3aumelt. lepecMoTpeHHble
MC®O (IFRS) 3 1 MCOO (IAS) 27 AO/MKHBI NPUMEHSTLCS Ha NEPCMEKTUBHOM OCHOBE, M TakMM 06pa-
30M, OKaXXyT BAMSHWE Ha ByayLLme NpruobpeTeHus, B TOM Yncae 4ONe MEHbLUMHCTBA.

[Monpasku k MCO®O (IFRS) 2 «Bbinnamel, 0CHOBAHHbIE HA AKYusix» — «BHYmpuzpynnosbie cOesiku ¢ Bbl-
namamu, OCHOBAHHBLIMU HA AKYUSIX, pacyembl N0 KOMOPbIM OCYUWeCmBSIoMCS 0eHeXCHbIMU Cpeo-
cmsamu»

[Tonpaskun Kk MCOO (IFRS) 2 66111 BbINYLLEHbI B UFOHE 2009 rofa W BCTYMakOT B UMY AN FOAOBbLIX OT-
YeTHbIX MEPUOA0B, HAUMHAOLLMXCS 1 9HBAPS 2010 . UAM NOCAE 3TOW AaTbl. [JaHHbIe MONPaBKK YTOYHS-
tOT cchepy NpUMeEHeHUs CTaHAapTa M NMOPSAOK yUYeTa BHY TPUIPYNMoBbIX CAEN0K, PAaCU€eThI MO KOTOPbLIM
OCYLLLECTBNAIOTCS AEHEXHbIMM CPEACTBAMM, @ Takxxe oTMeHatoT MHTepnpeTaumn IFRIC 8 u IFRIC 1.
baHk monaraert, uTo laHHble MOMPaBKM He OKaXyT BANSAHMS Ha PUHAHCOBYHO OTUETHOCTL baHka.
ViHmepnpemauus IFRIC 17 «PacnpedesneHue HedeHexCHbIX akmugos Mexcdy CO6CmBeHHUKAaMU»
HHTtepnpetaums IFRIC 17 6bina BbinyLeHa 27 HOSOPS 2008 1 BCTYMaeT B CU/Y A5 TOAOBbIX OTUYETHbIX
NepMoLOB, HAUMHAOLLMXCS 1 UFONG 2009 I. MW NOCAE 3TON AaThl. [laHHas MHTepnpeTaumsa NpUMeHs-
€TCS K pacrnpefeneHuto Ha NpornopLMOHanbHOM OCHOBE HEAEHEXHbIX aKTUBOB MeX [y COBCTBEHHM-
Kamu, KpoMe onepaumii nof obLmMM KOHTPONEM, U TpebyeT nNpusHaHus 0053aTenbCTBa MO BbiMlaTe
AVBUAEHAOB B MOMEHT UX 0ObsIBIEHMS MO CMPABEAIMBON CTOMMOCTI UYMCTbIX aKTVUBOB, MOANEXKALLMX
pacrnpefeneHunto, C OTPaXKEHMEM PasHUMLIbI MEXAY CYMMOW YIaueHHbIX AMBUAEHAO0B 1 HanaHCOBOM
CTOMMOCTBIO pacnpefensiemblX UNCTbIX aKTUBOB B OTUETe 0 NpubbINsx v yObITkax. B cooTBeTCTBUM C
NHTepnpeTaumei IFRIC 17 npeanpusiT1e 4OAXKHO AONOMHNTENBHO PAaCKpPbITb MHMOPMALIMIO B CIyyYae,
€C/IN YMCTble aKTWBbI, MOANEXALLME pacrpedeneHnto Mexay cCOOCTBEHHMKAMM, SABASKOTCS Npekpa-
LLIEHHOM e TeNbHOCTbLIO. BaHK monaraeT, uto AaHHas VIHTepnpeTaums He OKaXKeT BAUSHWSA Ha hUHAH-
COBYO OTUETHOCTL baHka.
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4. Significant accounting policies (continued)
Future changes in accounting policies

Standards and interpretations issued but not yet effective

Amendment to IAS 39 “Financial Instruments: recognition and measurement” — Eligible Hedged Items.
The amendment to IAS 39 was issued in August 2008, and becomes effective for annual periods beginning
on or after 1 July 2009. The amendment addresses the designation of a one-sided risk in a hedged item,
and designation of inflation as a hedged risk or portion in particular situations. It clarifies that an entity is
permitted to designate a portion of the fair value changes or cash flow variability of a financial instrument
as hedged item. Management does not expect the amendment to IAS 39 to affect the Bank’s financial
statements as the Bank has not entered into any such hedges.

IFRS 3 “Business Combinations” (revised in January 2008) and IAS 27 “Consolidated and Separate Financial
Statements” (revised in January 2008)

The revised standards were issued in January 2008 and become effective for financial years beginning
on or after 1 July 2009. Revised IFRS 3 introduces a number of changes in the accounting for business
combinations that will impact the amount of goodwill recognised, the reported results in the period that
an acquisition occurs, and future reported results. Revised IAS 27 requires that a change in the ownership
interest of a subsidiary is accounted for as an equity transaction. Therefore, such a change will have no
impact on goodwill, nor will it give raise to a gain or loss. Furthermore, the revised standard changes the
accounting for losses incurred by the subsidiary as well as the loss of control of a subsidiary. The changes
introduced by the revised Standards must be applied prospectively and will affect only future acquisitions
and transactions with minority interests.

IFRS 2 Share-based Payment: Group Cash-settled Share-based Payment Transactions

The amendment to IFRS 2 was issued in June 2009 and become effective for financial years beginning
on or after 1 January 2010. The amendment clarifies the scope and the accounting for group cash-settled
share-based payment transactions. This amendment also supersedes IFRIC 8 and IFRIC 11. The Bank
expects that this amendment will have no impact on the Bank’s financial statements.

IFRIC 17 “Distribution of Non-Cash Assets to Owners”

IFRIC Interpretation 17 was issued on 27 November 2008 and is effective for annual periods beginning on
or after1]uly 2009. IFRIC 17 applies to pro rata distributions of non-cash assets except for common control
transactions and requires that a dividend payable should be recognised when the dividend is appropriately
authorised and is no longer at the discretion of the entity; an entity should measure the dividend payable
at the fair value of the net assets to be distributed; an entity should recognise the difference between the
dividend paid and the carrying amount of the net assets distributed in profit or loss. The Interpretation
also requires an entity to provide additional disclosures if the net assets being held for distribution to
owners meet the definition of a discontinued operation. The Bank expects that this interpretation will
have no impact on the Bank’s financial statements.
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4. OCHOBHbIE NOJIO}KEHHS YYETHOH NOJIMTHRHU (MPOAOIKEHHE)
H3MeHeHMe y4YeTHOM NOJIMTURY B 6yay1ieM (MpoaoJiskeHHe)

YcosepweHcmgosaHuss MCOO

B anpene 2009 r. CoseT no MCOO BbINyCTWA BTOPON COOPHMK NONPaBOK K CTaHAAPTaM, FaBHbIM 06-
Pa30M, C Liefbto YCTPaHEHWS BHYTPEHHWX HECOOTBETCTBUI U YTOUHEHNS (DOPMYIMPOBOK. BOMBLLIMHCTBO
MOMpPaBOK BCTYMAtOT B CU/Y ANK FOLOBbLIX MEPUOLOB, HAUMHAKOLLMXCA 1 SHBAPA 2010 rOAa WM nocse
STOW AaTbl. B OTHOLEHMM KaXA0ro CTaHAapTa CYLLECTBYHOT OTAENbHbIE MEPEXOAHBIE NONOXKEHWS. [10-
NpaBKK, BKIOUEHHble B «YcoBeplleHcTBoBaHMS MCDO», onybnmnkoBaHHble B arnpenie 2009 roaa, He
OKaXYyT BMMNSHUS Ha YUETHYIO MONUTYIKY, PUHAHCOBOE MONOXKEHWE UM pe3ynbTaTbl (DUHAHCOBOM Aesi-
TeNbHOCTW baHKa, 33 UCKTFOUEHWEM CNELYHOLLMX MOMPABOK, KOTOPbIE MPUBELYT K U3SMEHEHWSAM B yUeT-
HOWM NOMUTMKE, Kak OMMCAHO HUXE.

Monpaeka K MCOO (IFRS) 5 <BHeOHOPOTHbIE aKTMBbI, MPpeAHa3HaAUYEHHbIE /15 MPOAAXKM, 1 MPEKPaLLeHHas
[esiTeNbHOCTbY Pa3bsICHSET, UTO TpebOBaHMS B OTHOLLEHWM PacKpbITUsS MHDOPMaLMK O BHEOBOPOTHBbIX
aKTMBAX M rpynmax BbIObITUS, KNAaCCUMULIMPOBAHHbIX B KaUECTBE MpeHa3HaUeHHbIX 4715 NMPOAaXKM, a Tak-
e MpeKpaLleHHON aesTenbHOCTY M3naratoTes ucknoumntensHo B MCPO (IFRS) 5. TpebosaHMs B OTHO-
LUEHMM packpbITWs MHDOPMaLIK, copepykatumecs B Apyrnx MCOO, NpUMEHAIOTCS TONBKO B TOM CyYae,
€C/IM 3TO CreLmanbHO OroOBOPEHO AN MOLOOHbBIX BHEOOOPOTHbIX aKTUBOB MW NpeKpaLLeHHOM AesTenb-
HOCTW. BaHK nonaraer, uTo AaHHas MOMpPaBKa He OKaXKEeT BAWSAHWS Ha PUHAHCOBYHO OTYETHOCTb baHka.
Monpaeka kK MCOO (IFRS) 8 «OnepaLMOHHbIE CEFMEHTbI» Pa3bsICHSIET, UTO aKTWBbI U 06s13aTeNbCTBA Cer-
MeHTa HeOBXOAMMO packpbIBaTb TOMLKO B TOM C/ly4ae, eC/IN 3TW aKTUBbI 1 0693aTeNbCTBA BKIOUEHD! B
OLEHKY, MCMO/b3YEMYIO UCMONHUTENBbHBIM OPraHOM, OTBETCTBEHHbIM 33 NMPUHATME ONEPALMOHHBIX pe-
LUeHWI. baHk nonaraet, YTo AaHHas NoMNpaBKa He OKAXeT BAMAHWS Ha (DUMHAHCOBYIO OTUETHOCTb baHka.
Monpaeka kK MCPO (IAS) 7 «OTUET 0 ABMXKEHMMN AEHEXKHBIX CPECTB» MOSCHSAET, UTO B KAUECTBE IEHEX-
HbIX MOTOKOB OT MHBECTULMOHHOW AeSTENBHOCTM MOTYT KNacCUULIMPOBATLCS TOMBKO 3aTpaThl, PUBO-
ASALLME K NPU3HAHWIO aKTMBA.

Monpaeka k MCOO (IAS) 36 «ObecLieHeHNe aKTMBOB» Pa3bsCHSET, UTO CaMbIM KpPYMHbIM NoApa3aene-
HUEM, KOTOPOE MOXET MCMO/b30BaTLCS ANs pacnpefeneHns ryasuna, npuobpeTeHHoro B pesybsrare
obbenHeHNs b13HeCa, SBASeTCs onepauUmoHHbI cermeHT cornacHo MCOO (IFRS) 8 fo arpervpoBaHms.
MonpaBKa He OKaXkeT BAMSHUS Ha (DMHAHCOBYIO OTUETHOCTL baHKa, MOCKOMbKY eXKerogHo NpoBoAMMas
NpoBepKa Ha NpeameT obecLEeHeHNs OCYLLECTBASETCH Ha YPOBHE UHAMBMAYaNbHbIX ONEPALMOHHBIX
CErMeHTOB 10 UX 0O beAVHEHNS.

[Monpasku k MCOO (IAS) 32 «PuHaHcoBble UHCMpYMeHMbI: npedcmasneHue» — «Knaccupukayus npas
Ha npuobpemeHue 00NOTHUMENbHbIX AKUUL»

B okT46pe 2009 roga Coset no MCOO onybnukosan nonpaeku kK MCOO (IAS) 32. laHHble Nonpasku
BCTYMakOT B CUIY /151 FOLOBbIX MEPUOAOB, HAUMHAIOLLMXCS 1 heBpans 2010 rofa Wam nocse STor AaTbl,
C BO3MOXHOCTbIO JOCPOYHOIO NMPUMEHEHNS. B cOOTBETCTBMM C MomnpaBkamm onpeaeneHne GuHaHco-
Boro obs3atensctea B MCOO (IAS) 32 MeHsieTcs TakiMm 06pa3om, UTO Npasa Ha nprobpeTeHve 4oNon-
HUTE/bBHbIX aKLWK, @ TaK>Ke HEKOTOPbIE OMUMOHbI 1 BappaHTbl OyAyT KnaccuduLMpoBaThCs Kak fose-
Bbl€ MHCTPYMEHTbI. DTO MPUMEHMMO, EC/IN BCEM AEP>KATENAM HEMPOU3BOAHbIX LONEBbIX MHCTPYMEHTOB
NPeLsnpuaTUsa OfHOIO 1 TOTO XKe K/lacca Ha MPOMOpLMOHaNbHOM OCHOBE MPEAOCTaBAAOTCA NpaBa Ha
(DUKCMPOBAHHOE KOTMYECTBO AOMOMHUTENBHBIX aKLWA B OOMEH Ha DUKCMPOBAHHYIO CYMMY EHEXHbIX
CpeacTB B Ntobol BantoTe. baHk monaraeT, uto faHHbIe MOMPaBKM HE OKaXYT BANSHMWS Ha ero rHaHCo-
BYHO OTYETHOCTb.

MC®O (IFRS) 9 «®UHAHCOBbIE UHCMPYMeHMbI (NepBasi Yacma)»

B Hos6pe 2009 roga Coset no MCOO onybankosan nepsyto yacts MCOO (IFRS) 9 «PrHAHCOBbIE UH-
CTpyMeHTbI». [JaHHbli CraHgapT nocteneHHo 3ameHnT MCOO (IAS) 39 «DUHAHCOBbIE MHCTPYMEHTbI:
npu3HaHue 1 oteHka». MCOO (IFRS) 9 BCTymaeT B C1y ANS FOAOBbIX OTUETHbIX MEPUOOB, HAUMHAIO-
LLMXCS 1 SHBapPS 2013 rofAa Uau Nocae 3To AaTtbl. KOMAaHWM MOTYT [OCPOUHO MPUMEHUTH MEPBYHO YacTb
CTaHAapTa 415 rO4OBbIX MEPUOLOB, 3aKaHUMBAROLLMXCS 31 AeKabpsi 2009 roga MAKW Nocne 3TOM AaTbl.
Mepsasg Yactb MCOO (IFRS) 9 BBOAMT HOBble TpebOBaHMS K KnacCcMdUKaLMmM 1 oLeHKe hUHAHCOBbIX
aKTMBOB. B uacTHOCTW, B Liensix NocieaytoLLen oLeHKkn Bce pUHAHCOBbIE aKTVBbI AOMXKHbI Knaccudu-
LiMpOBaTbCH Kak OLEHMBAEMble MO aMOPTU3MPOBAHHOM CTOMMOCTM WM MO CrPaBeLMBON CTOMMOCTH
C NepeoLieHKoM uepes Npuobbinb UK YObITOK, MPY STOM BO3MOXEH He MoAnexaLLmii OTMeHe BbI6op OT-
PaXKEHWS NEPEOLIEHKM AONEBLIX MHCTPYMEHTOB, He MpeAHa3HaYeHHbIX 419 TOPrOBAW, YEPE3 MPOUMNIA
COBOKYMHbIN foxof. B HacTosilee Bpemst BaHK oLieHMBaeT BAMSHWE JAHHOTO CTaHAapTa U BbIbpaeT
[aTy ero NepBOHaYaNbHOro NPUMEHEHMS.

4.
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Significant accounting policies (continued)

Future changes in accounting policies (continued)

Improvements to IFRSs

In April 2009 the IASB issued the second omnibus of amendments to its standards, primarily with a view
to removing inconsistencies and clarifying wording. Most of the amendments are effective for annual
periods beginning on or after 1 January 2010. There are separate transitional provisions for each standard.
Amendments included in April 2009 “Improvements to IFRS” will have no impact on the accounting policies,
financial position or performance of the Bank, except the following amendments resulting in changes to
accounting policies, as described below.

IFRS 5 Non-current Assets Held for Sale and Discontinued Operations: clarifies that the disclosures required
in respect of non-current assets and disposal groups classified as held for sale or discontinued operations
are only those set out in IFRS 5. The disclosure requirements of other IFRSs only apply if specifically required
for such non-current assets or discontinued operations. The Bank expects that this amendment will have no
impact on the Bank'’s financial statements.

IFRS 8 Operating Segment Information: clarifies that segment assets and liabilities need only be reported
when those assets and liabilities are included in measures that are used by the chief operating decision maker.
The Bank expects that this amendment will have no impact on the Bank’s financial statements.

IAS 7 Statement of Cash Flows: Explicitly states that only expenditure that results in recognising an asset can
be classified as a cash flow from investing activities.

IAS 36 Impairment of Assets: The amendment clarifies that the largest unit permitted for allocating goodwill,
acquired in a business combination, is the operating segment as defined in IFRS 8 before aggregation for
reporting purposes. The amendment will have no impact on the Bank as the annual impairment test is
performed before aggregation.

Amendments to IAS 32 “Financial instruments: Presentation”: “Classification of Rights Issues”

In October 2009, the IASB issued amendment to IAS 32. Entities shall apply that amendment for annual
periods beginning on or after 1 February 2010. Earlier application is permitted. The amendment alters the
definition of a financial liability in IAS 32 to classify rights issues and certain options or warrants as equity
instruments. This is applicable if the rights are given pro rata to all of the existing owners of the same class of
an entity’s non-derivative equity instruments, in order to acquire a fixed number of the entity's own equity
instruments for a fixed amount in any currency. The Bank expects that this amendment will have no impact
on the Bank’s financial statements.

IFRS 9 “Financial Instruments”

In November 2009 the IASB issued the first phase of IFRS g Financial instruments. This Standard will
eventually replace IAS 39 Financial Instrument: Recognition and Measurement. IFRS 9 becomes effective for
financial years beginning on or after 1 January 2013. Entities may adopt the first phase for reporting periods
ending on or after 31 December 2009. The first phase of IFRS g introduces new requirements on classification
and measurement of financial assets. In particular, for subsequent measurement all financial assets are to
be classified at amortised cost or at fair value through profit or loss with the irrevocable option for equity
instruments not held for trading to be measured at fair value through other comprehensive income. The
Bank now evaluates the impact of the adoption of new Standard and considers the initial application date.
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5. CymecTBEeHHbIE YYE€THbI€ OLl€EHRH

Pe3eps nod obecueHeHue kpedumos

BaHk perynspHo npoBogMT aHanm3 KpeamToB 1 4ebUTOPCKOM 3af0MKEHHOCTU Ha npeameT obeclie-
HeHuMs. Micxoas 13 MMetoLLerocs onbiTa, baHk ncnonb3yeT cBoe cybbekTUBHOE CyXKAeHME NPU OLeHKe
yObITKOB OT 0becLeHeHMs B CUTYaLMsX, KOrAa 3aeMLUMK MUCMbITbIBAeT DMHAHCOBbIE 3aTPyAHEHMS U
OTCYTCTBYET JOCTATOUHbIN 0ObeM PaKTUUECKMX AaHHbIX 06 aHaNOrMUHbIX 3aeMLLmKax. baHk aHano-
TMUHbIM 0OPa3OM OLIEHMBAET M3MEHEHWS OYAYLLMX AeHEXHbIX MOTOKOB Ha OCHOBE HabatoLaembIx
[aHHbIX, YKa3bIBaOLLMX Ha HeBNAronpusTHOE M3MEHEHWE B CTaTyCe NnoralleHns 0643aTeNbCTB 3aem-
LLMKaMM B COCTaBE rpynmbl MU M3MEHEHWE rOCYAaPCTBEHHbIX MO0 MECTHBIX SKOHOMUUECKMX YC10-
BWI, KOTOPOE COOTHOCKTCS CO CIyUYasiMM HEBLINOAHEHWS 0643aTeNbCTB MO aKTVMBAM B COCTABE rpyn-
Mbl. PYKOBOACTBO MCMOMb3YeT OLEHKM, OCHOBAHHbIE Ha MCTOPUUECKMX AaHHbIX O CTPYKTYpPe YObITKOB
B OTHOLUEHWWN aKTUBOB C aHANOMMUHbIMK XapakTePUCTUKAMW KPEAUTHOrO prcka U O6BbEKTUBHBIMM
npv3Hakamu obeclieHeHns No rpynmnam KpeauToB 1 4eOUTOPCKOM 3aA0MKEHHOCTU. Micxoas U3 nmeto-
Lerocs onbiTa, baHk ncnonb3yet ceoe cyObeKTUBHOE CY>KAEHWNE NMPU KOPPEKTUPOBKE HAabArOLAEMbIX
[aHHbIX MPUMEHWUTENBHO K rpynne KpeanToB Unv fedUTOpPCKO 3aJ40MKEHHOCTY 415 OTPAaXKEHNS Te-
KyLMX 06CTOATENBCTB.

6. [leHeskHbIE CpPeACTBa U HX SRBUBAJIEHThI

International bank for economic co-operation /

Notes to 2009 financial statements

(Thousands of euro)

5. Significant accounting estimates

Allowance for loan impairment

The Bank regularly reviews its loans and receivables to assess impairment. The Bank uses its experienced
judgment to estimate the amount of any impairment loss in cases where a borrower is in financial
difficulties and there are few available sources of historical data relating to similar borrowers. Similarly, the
Bank estimates changes in future cash flows based on the observable data indicating that there has been
an adverse change in the payment status of borrowers in a group, or national or local economic conditions
that correlate with defaults on assets in the group. Management uses estimates based on historical loss
experience for assets with credit risk characteristics and objective evidence of impairment similar to those
in the group of loans and receivables. The Bank uses its experienced judgment to adjust observable data
for a group of loans or receivables to reflect current circumstances.

6. Cash and cash equivalents

2008 2008
2009 (nepecunTaHo) 2009 (restated)
HANMUHBIE AEHEXHbIE CPELCTBA 292 208 CASH ON HAND 292 208
TEKYLLINE CYETA B BAHKAX CTPAH-UNEHOB MB3C 3053 6033 CURRENT ACCOUNTS WITH BANKS IN THE IBEC MEMBER COUNTRIES 3,053 6,033
TEKYLLYME CYETA B MPOYUMX KPEAUTHbIX OPTAHU3ALIMAX 14 081 974 CURRENT ACCOUNTS WITH OTHER CREDIT INSTITUTIONS 14,081 974
LOEHEXHBIE CPEQCTBA U UX DKBUBAJIEHTbI 17 426 7215 CASH AND CASH EQUIVALENTS 17,426 7,215
7. lleHHble Oymaru, oueHMBaeMble MO cnpaBeAJIMBOH CTOMMOCTH 7. Securities at fair value through profit or loss
yepe3 NpUOBLIb HIH YOBITOR
2008 2008
2009 (nepecunTaHo) 2009 (restated)
AKLMN CBEPBAHKA POCCUNCKON QEOEPALIMN - 781 SHARES OF THE SAVINGS BANK OF THE RUSSIAN FEDERATION - 781
LLEHHbIE BYMATW, OLLEEHVMBAEMbIE MO CAPABEA/IMBO CTOMMOCTU _ 781 SECURITIES AT FAIR VALUE THROUGH PROFIT OR LOSS - 781
UEPE3 NMPMBbI/b UMW YBEbITOK

Securities at fair value through profit or loss were sold in the first half of 2009 as part of the sale of the

OcTaToK LEeHHbIX Bymar, OLeHVBaeMbIX MO CrpaBefavBOM CTOMMOCTU Yepe3 Npubbinb UK YObITOK,
ObIN peanun3oBaH B | NOAYroanmM 2009 roaa B pesysbrate NpoLaXku NOMHOro nakerta akumi CoepbaHka
P®. CooTBeTCTBYHOLLMIA COBOKYMHbIN [LOXOA B pPa3Mepe 566 ThICY €BPO OTPaXkeH B OTUETE O COBOKYM-
HOM [JOXO[l€ B COCTaBE UMCTbIX LOXOLOB MO ONEPALUAM C LieHHbIMM Bymaramu (MpumedyaHume 20).

Bo BTopom nonyroanm 2008 roga B CBSA3M C yTBEP>KAEHVEM 13.10.2008 COBETOM MO MEXAYHAPOLHbIM
CTaHAapTam durHaHcoBon oTueTHOCTU (IASB) nameHennin K MCOO (IAS) 39 «DUHAHCOBbIE MHCTPY-
MEHTbI: MpM3HaHKe 1 oleHka» 1 MCOO (IFRS) 7 «®MHAHCOBbIE MHCTPYMEHTbI: packpbITUeE», BaHKoM, B
CUAY CNOXMBLUMXCS UCKIOUMTENBHBIX 0O6CTOATENBCTB HA MEXAYHAPOAHOM PbIHKE, U, PyKOBOACTBY-
SICb YCNOBWSMM HOBOW peaakumm naparpada 50 MCPO (IAS) 39, 6b1n10 NPUHSTO peLleHre NpoBecTH
nepeknaccudukaumo EBpoobanraumin MmHdmHa PO 13 noptdens «LleHHbie bymarn, oLeHnBaemble
No CNpaBed/IMBON CTOMMOCTU Uepe3 Npubbinb U yObITOK» B MopTdent «/IHBECTULMOHHbBIE LIEHHbIE
Oymaru, UMetoLLMecs B Hanuumm 4ns NpoLaxmy.

entire shareholding in the Savings Bank of the Russian Federation. The resulting comprehensive income
totaling EUR 566 was recorded in the statement of comprehensive income within net gains from securities
(Note 20).

In the second half of 2008, following approval by the International Accounting Standards Board (IASB)
of amendments to IAS 39, Financial Instruments: Recognition and Measurement and IFRS 7, Financial
Instruments: Disclosures, on 13 October 2008, the Bank, by force of extraordinary circumstances that
had developed on the international market and being guided by the amended wording of Paragraph 50
of IAS 39, decided to reclassify Eurobonds of the Ministry of Finance of the Russian Federation from
securities at fair value through profit or loss into available-for-sale investment securities.
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7. llenHble OyMmaru, ouileHHBaeMble MO CnpaBeAJIMBOM CTOUMOCTH Yepe3 7. Securities at fair value through profit or loss (continued)
NpHUOLIJIb UK YOBITOR (MPOAOIREHHE) The information on the reclassified assets is presented below:
B tabnuue Huxke npeactaBneHa nHdopmaLms o nepeknaccuduLMpoBaHHbIX akTUBaX:
Mepeknaccudurkamns
B MHBECTULIMOHHbIE LIEH- Reclassification into
Hble Oymaru, UMetoLLnecs available-for-sale
B HaNNUMKW ANS NPOLAXKM investment securities
BANAHCOBAS CTOMMOCTb MEPEKIACCUOULIMPOBAHHbIX AKTUBOB MO COCTOSAHUIO B CARRYING AMOUNT AS AT 31 DECEMBER 2009 ~
HA 31 AEKABPS 2009 rogA
CNPABEANMBAS CTOMMOCTb NMEPEKTIACCUONLIMPOBAHHbBIX AKTUBOB MO COCTOSIHUEO B FAIR VALUE AS AT 31 DECEMBER 2009 ~
HA 31 0EKABPS 2009 rogA
PACXOfbl OT M3MEHEH S CMIPABEANVBOM CTOMMOCTY NEPEKNACCUOULIMPOBAHHbIX AKTH- FAIR VALUE LOSS THAT WOULD HAVE BEEN RECOGNIZED FOR THE YEAR ENDED 31 DECEMBER 2009 IF
BOB, KOTOPBIE BbI/IM Bbl MPU3HAHbI 3A FOfl, 3AKOHUMBLUMICS 31 AEKABPS 2009 rofA, (185) THE RECLASSIFICATION HAD NOT BEEN MADE (185)
EC/IV Bbl AKTUBbI HE BbI/I MEPEKIACCUOULIMPOBAHbI
[10X0bI (PACXOMIbI), MPU3HAHHBIE B OTUETE O COBOKYMHOM IOXO/E 3A FOf, . GAIN/(LOSS) RECOGNIZED IN THE STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 i
3AKOHUMBLLMMCS 31 AEKABPS 2009 roaA (MPUMEUYAHME 20), B TOM UNCTIE: 3 Decemger 2009 (NOTE 20), INCLUDING:
- PE3Y/IbTAT BbIBbITMS LIEHHbIX BYMAT 566 = DISPOSAL OFF SECURITIES 566
- MEPEOLIEHKA LIEHHbIX BYMAT (184) - REVALUATION OF SECURITIES (184)
BANAHCOBAS CTOMMOCTb MEPEKIACCUOULIMPOBAHHbIX AKTUBOB MO COCTOSAHUIO HA 31 - 9655 CARRVING ANMBIUNT AS 47 3 DrcEmEER 2008 9,065
KABPA 2008 rogA
CNPABEAMMBAS CTOMMOCTb MEPEK/TACCUOULIMPOBAHHbIX AKTVUBOB MO COCTOAHMIO HA 5616 FAIR VALUE AS AT 31 DECEMBER 2008 555
31 nekABPS 2008 rogA
PACXOfibl OT USMEHEHIS CNIPABEA/IVBON CTOMMOCTM NEPEKNACCHOULIMPOBAHHDIX AKTM- FAIR VALUE LOSS THAT WOULD HAVE BEEN RECOGNIZED ON THE RECLASSIFIED ASSETS FOR THE YEAR
BOB, KOTOPbIE BbI/IM Bbl MPU3HAHbI 3A FOf, 3AKOHUMBLUMINCS 31 AEKABPS 2008 rOfA, ECIN (1720) ENDED 31 DECEMBER 2008 IF THE RECLASSIFICATION HAD NOT BEEN MADE (1.720)
Bbl AKTVBbI HE BbI/I/ MEPEKIIACCUOULINPOBAHbI
GAIN/(LOSS) RECOGNIZED IN THE STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31
[oxombl (PACXOMbI), MPU3HAHHBIE B OTYETE O COBOKYMHOM [JOXOAE 3A FOfl, 3AKOHUMB- : (1,679)
Lwinncs 31 gekAsPg 2008 rofA, B TOM YMCTIE: (1679) Decemeer 2008, INCLUDING:
- PE3Y/IbTAT PEANTM3ALMM LIEEHHBIX BYMAT (40) - DISRGRAL OFF SEAURMIES (40)
- MEPEOLIEHKA LIEHHbIX BYMAT (2882) - REVALUATION OF SECURITIES (2,882)
- KYMOHHbIM AOXOM MO OBAUTALMAM 1243 = COUIFOR INCIORE HROH! OIS 1,243
8. UHBeCcTHULIMOHHBIE LLEeHHbIE OyMaru, 8. Available-for-sale investment securities
HMEIIHECHa B HAJIUYHUH AJISl NIPOAaKH Available-for-sale investment securities comprise:
HHBeCTMUMOHHbIE LieHHbIE ByMaru, MMEROLLMECS B HAMUMK A5 MPO4AXKW, BK/IKOUAtOT B cebs cre- 55 2008
AytoLLME NO3ULNK: (restated)
2068 SHARES OF THE MOSCOW INTERBANK CURRENCY EXCHANGE 17,641 20,282
2009
(nepecuntano) EUROBONDS OF GAZPROM 10,668 6,727
AKLN MOCKOBCKOW MEXBEAHKOBCKOW BATFOTHOWM BUPXM 17 641 20282 S ARES, G T1HIE MICEX Soei Bre i ER 6,487 7,458
EEPOUGTTALIAN OO (IASMIFER ok 2y EUROBONDS OF THE GOVERNMENT OF MOSCOW 6,175 3,489
AU GO0 BRI MINED oy 7458 EUROBONDS OF THE MINISTRY OF FINANCE OF ROMANIA 5,291 3,623
EBPOOBNUTALNY [TPABUTENBCTBA MOCKBbI 6175 3489 L —— 5,080 5,161
EBPOOBNUTALNU MUHOUHA PYMbIHNNK 5291 3623 BURERENES 61 URSA B 4339 2,842
NP AR O CRzBlr SL e 5io6e 5161 EUROBONDS OF THE MINISTRY OF FINANCE OF THE REPUBLIC OF POLAND 2,203 =
BOG ALY DR CIFCA BARKS 4339 2t EUROBONDS OF THE MINISTRY OF FINANCE OF THE SLOVAK REPUBLIC 2,167 =
B OO AT AT WA TGS 2203 - EUROBONDS OF THE MINISTRY OF FINANCE OF THE CZECH REPUBLIC 2,050 =
EECOOEATAUA A S CISRALLY 215y - EUROBONDS OF THE MINISTRY OF FINANCE OF THE REPUBLIC OF BULGARIA 1,579 =
EEROOEIALA WAL WD 2050 - EUROBONDS OF THE MINISTRY OF FINANCE OF THE RUSSIAN FEDERATION = 9,965
EEROOIALIA bSO BOTARYY 1579 -~ EUROBONDS OF THE RUSSIAN STANDARD BANK = 725
ESPOEATALYA SR A PO - 9965 AVAILABLE-FOR-SALE INVESTMENT SECURITIES 63,680 60,272
EBPOOBANTALMN 3AO «BAHK PYCCKIi CTAHAAPT> - 725 In the first half of 2009, a half of the Bank’s earlier reclassified portfolio of Eurobonds issued by the
WMHBECTULIMOHHBIE LIEHHBIE BYMATY, UMEFOLLIMECS B HAIMUMV ANS MPOAAXM 63680 60272 Ministry of Finance of the Russian Federation was partially redeemed and disposed, while Eurobonds
B | nonyrognun 2009 roga 6bina 4acTMUYHO MoralleHa U NpofaHa NoMoBMHa NakeTa eBpoobauraLui issued by the Ministry of Finance of the Republic Bulgaria and Eurobonds issued by the Ministry of
MuHdUHa PO, B KOHLIE 2008 rofa NepexknaccuPULMpoBaHHbIX M3 COCTaBa TOProBbIX LEHHbIX Oymar, Finance of the Republic of Poland were acquired by the Bank. In the third quarter of 2009, the remainin
b/ Yy
a Takxke 6b11M NprobpeTeHbl eBpoobauraumm MundmHa bonrapum n MuxduHa Monbwn. B IIl kBap- Eurobonds of the Ministry of Finance of the Russian Federation were partially redeemed, while bonds
Tafle 2009 rofia NPOM30LLIO YaCTUUYHOE MorallieHne eBpoobanraumnin MmHdrHa PO 1 nonHoe nora- of the Russian Standard Bank were redeemed in full. In the fourth quarter of 2009, the Bank disposed
WweHue obnuraumin 3A0 «baHk Pycckuin CtaHoapT». B TeueHne IV kBapTana 2009 rofa 6bina npoaa- of its remaining portfolio of Eurobonds issued by the Ministry of Finance of the Russian Federation and
Ha OCTaBLUASICS YacTb NakeTa eBpoobnuraumnin MmHdmHa PO 1 6binm npuobpeteHbl eBpoobamralmm acquired Eurobonds issued by the Ministry of Finance of the Slovak Republic and Eurobonds issued by the

MwuHdurHa Cnosakunm n MuHbmHa Yexmn. Ministry of Finance of the Czech Republic.
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9. HHBeCcTHLHOHHBIE LIeHHbIe OyMaru, yaepskMBaeMbie 0 NoraumeHus

2008
(nepecun-
2009 TaHo)
OBMUTALIMM OEAEPATTBHOTO 3AMMA POCCUINCKOM DEAEPALINN 440 757
MHBECTULIMOHHBIE LLEHHbIE BYMATW, YAEPXXVBAEMbIE 4O MOFALLEHMS 440 757

YMeHbLLeHVEe 0CTaTKOB MHBECTULIMOHHbIX LIEHHbIX OyMmar, yAep>KUBaeMbIX 40 MOralleHWns, Ha CyMMy
317 ThICSY €BPO CBS3aHO C YaCTUUHbIM MOrallieHnem B 2009 rogy obnuraumii enepanbHoro 3aima

PO.

10. CpeacTBa B RpeAUTHBIX OpraHu3anuax

Cpe/:l,CTBa B KPEANTHBIX OPraHn3aLlingX BKIKOUYakOT B cebs cnegyrouine nosnymne

2008 2007
2009 (nepecum- (nepecum-
TaHo) TaHO)
CPOYHbIE KPEAWTbI M AEMNO3MTbI, PASMELLIEHHbIE B BAHKAX CTPAH — 66222 1256 101
UNEHOB Mb3C 3 9125 434
[TPOCPOYEHHbBIE KPEAMTBI M AEMO3UTbI, MPEAOCTAB/IEHHbIE B PAMKAX 224258 222956 220126
CTAPOV AESTE/IBHOCTM 425 95 3
[TPOUME CPEACTBA, PA3SMELLIEHHbIE B BAHKAX CTPAH — UNEHOB MB3C 300 - -
CPOYHbIE AEMNO3UTbI, PABMELLIEHHbIE B MPOUMX KPEAUTHbIX OPFAHW3ALIMAX - 21782 22628
290880 335994 344198
3A BbIYETOM PE3EPBA MO/ OBECLIEHEHUE
(224 258) (222 956) (220136)
CPEACTBA B KPEQUTHbIX OPTAHU3ALINAX 66622 113038 124 062

Huxe npnBeaeHbl NISMEHEHNA B PE3EPBE MO[ o6ecueHeHme NMPOCPOYEHHBIX KPEANTOB N OEMO3NTOB,

NpefoCTaBMAeHHbIX B paMKax CTapolt AesitensHocTu Pecnybnnke Kyba (Mpumevarue 17):

2008
2009 (nepecunta-
HO)
Mo COCTOAHMIO HA 1 AIHBAPS 222956 220136
BAMAHUE MEPECUYETA BANIOT 1302 2820
Mo cocToaHUIO HA 31 AEKABPS 224258 222956

H3meHeHns CYyMMbI MPOCPOYEHHbBIX KPEANTOB 1 AEMO3NTOB MO CTapOM AOEATENNIBHOCTU N PE3EPBA Ha
NMOKpPbITAA y6bITKOB MO HUM ccbop/v\mposanmc:b BC/1€ACTBUNE M3MEHEHNN KYypCOB Ba/ltOT AdHHbIX Kpean-

TOB 1 IEMNO3NTOB K Ba/TKOTE MPEACTABTIEHNA CbVIHaHCOBOIZ OTUETHOCTN.

11. KpeauTtsl RINEHTaM
Rpeantbl kKneHTam BkAtOUatOT B Ce65 cnepytoLme nosmumn:

2008 2007
2009 (nepecun- (nepecumn-
TaHo) TaHo)
KOMMEPYECKOE KPELUTOBAHWE 68 289 26347 =
TOTPEBUTENBCKOE KPEAUTOBAHUE (COTPYOHUKAM BAHKA) 166 52 85
NTOro KPEAUTbI KATUEHTAM 68 455 26399 85
3A BbIYETOM PE3EPBA MO/ OBECLIEHEHME (44) - -
KPEAWTbI KTMEHTAM 68 4m 26399 85

International bank for economic co-operation /
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(Thousands of euro)

9. Held-to-maturity investment securities

2008
2009 (restated)
RUSSIAN STATE BONDS 440 757
HELD-TO-MATURITY INVESTMENT SECURITIES 440 757

A decrease in the amount of held-to-maturity investment securities by EUR 317 was due to a partial

redemption of Russian State bonds in 2009.

10. Due from credit institutions
Amounts due from credit institutions comprise:

2008 2007
200
9 (restated) (restated)
TERM LOANS AND DEPOSITS WITH BANKS IN THE IBEC MEMBER COUNTRIES 66,322 91,256 101,434
OVERDUE LOANS AND DEPOSITS GRANTED AS PART OF FORMER-PERIOD ACTIVITY 224,258 222,956 220,136
OTHER FUNDS PLACED WITH BANKS IN THE IBEC MEMBER COUNTRIES 300 = =
TERM DEPOSITS WITH OTHER CREDIT INSTITUTIONS = 21,782 22,628
290,880 335,994 344,198
LESS: ALLOWANCE FOR IMPAIRMENT (224,258) (222,956) (220,136)
DUE FROM CREDIT INSTITUTIONS 66,622 113,038 124,062

The movements in the allowance for impairment of overdue loans and deposits granted due to former-

period activity to the Republic of Cuba were as follows:

2009 (rezsct);zd)
AT 1JANUARY 222,956 220,136
TRANSLATION DIFFERENCES 1,302 2,820
AT 31 DECEMBER 224,258 222,956

Changes in the amounts of overdue loans and deposits granted as part of former-period activity and
corresponding movements in the impairment allowance were due to changes in the exchange rates of the
currencies, in which such loans and deposits are denominated, to the Bank’s reporting currency.

11. Loans to customers
Loans to customers comprise:

083 (rezs?;id) (rezs?acz:d)
CORPORATE LENDING 68,289 26,347 -
CONSUMER LENDING (BANK EMPLOYEES) 166 52 85
GROSS LOANS TO CUSTOMERS 68,455 26,399 85
LESS: ALLOWANCE FOR LOAN IMPAIRMENT (44) - -
LOANS TO CUSTOMERS 68,41 26,399 85
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11. KpeauTsl R1MeHTaM (NIPOAOIIKEHHUE)

Pe3eps nod obecyeHeHue kpedumos KaueHmam

Kommepue- | MoTpebuTens-
CKOEe KpeanTo-  CKOe KpeamuTo-
BaHue BaHue
2009 2009
1o COCTOAHMIO HA 1 AHBAPS - -
PACXOfbl 3A TOA 44 -
Mo cocTosiHMIO HA 31 AEKABPS 44 -
. 44 -
OBECLIEHEHWE HA MHOMBUAYA/IBHOM OCHOBE
44 -
MTOro CcYMMA KPEQUTOB, OLEHEHHbIX HA UHAVWBUAYANIbHOW OCHOBE
KAK OBECLIEHEHHbIE, O BbIUETA PE3EPBA NMOf OBECLIEHEHME, 1561 -
OLEHEHHOTO HA UHAVBUAYANbHOW OCHOBE

Pacxopbl Ha co3paHme pesepsa nog obeclieHeHre KpeAMTOB KIMEHTAM, TAaKXKe KaK CMMCAHWUE Kpeau-
TOB 32 CYET CO34aHHbIX pe3epBOB 1 0becLieHeHHbIe Ha MHAMBUAYANbHON OCHOBE KpeAWTbl B 2008 rofy
He BO3HMKaNMN.
[TpoueHTHble goXOA4bl, HAYMCAEHHbIE B OTHOLUEHWW KPeaMTOB, OLEHEHHbIX Ha WHAWBMAYANbHOM
OCHOBe Kak 0beclieHeHHbIe, 33 rof, 3aKOHUMBLUMIACS 31 Aekabps 2009 roaa, COCTaBMAM 150 ThiCAY
€Bpo.
CnpaBefnMBas CTOMMOCTb 0becneyeHns, NonyyeHHoro baHkomM No KpeamTam, KoTopble Ha 31 Aeka-
6pst 2009 rofia OLleHEeHbI HAa MHAWBMAYaNbHOM OCHOBE Kak 0becLieHeHHble, COCTABSET 2 264 ThiCHUM
€Bpo.
O6ecneyeHue ¥ Apyrve UHCTPYMEHTbI, CHUsRalolie RpeAUTHbIA PUCR

Pa3mep n Bua obecneueHuns, npeaocTaBneHns KOToporo TpebyeT baHK, 3aBUCKUT OT OLIEHKM KpeaunT-
HOrO p1CKa KOHTpareHTa. YCTaHOB/EHbI MPUHLMMbI B OTHOLLIEHWIW LOMYCTMMOCTM B1LOB obecneye-
HWS 1 MAaPaMeTPOB OLIEHKM.
B cooTBeTCTBMM C BHYTPEHHUMM AOKYMEHTaMM baHka 3aeMLLMKIN NpeAoCTaBASOT CleAytoLLmne BUAbI
obecneyeHus:

® 6aHKOBCKYHO rapaHTUHO;

® NOPYYMTENBCTBO TPETHUX NNL;

® KOMMEPYECKYHO HeBUXXMMOCTb;

° NNKBMAHOE 06OPYAOBAHWE NPEANPUSTUS, MMEIOLLEE AOCTAaTOUHO LUMPOKOE PaCcnpOCTPaHEHME, a Tak-
e 000pyAoBaHME, KOTOPOE B UCKIOUMUTENBHbIX CIIYUYasX MOXKET ObITb YHUKANbHBIM;

® rOCYAapCTBEHHbIE LieHHbIe HyMari 1 BbICOKOMMKBMAHBIE KOPNOPATUBHbIE LIEHHbIE Oymaru.
CornacHo BHyTpeHHeMy perfiameHTy CTOMMOCTb MPYHUMAEMbIX B 33710 aKTWMBOB OLIEHWBAETCS B pas-
Mepe, NPEeBbILLAOLLEM MUHUMYM Ha 30% BENNYMHY CCYAHOWM 3a40MKEHHOCTM M MPOLIEHTOB 33 BECb
nepuog AenCcTBMS KpeanTa.
Hopmbl AMCKOHTa CTOMMOCTM 3an0ra B LesX yYeTa p1ucka ero obeclieHeHMs YCTaHaBAMBaKOTCS B CO-
OTBETCTBWU C pekomeHaaunsammn KpeuTHoro kKommreTa.
Hwuxe nepeuncneHbl OCHOBHbIE BUAbI MOAYYEHHOTO obecneueHns Npr KOMMEPUYECKOM KpeanTOBa-
HUW:

® HaHKOBCKWE rapaHTuu;

® 3an0r obopynoBaHug;

® NOpYYMTENLCTBA TPETbUX NULY;

® 3aK/1aj BbICOKONIMKBUAHbIX BEKCENEN KpYNHENLLNX 6BaHKOB — pe3naeHToB Poccuinckon Gepepauimu.
PyKOBOACTBO OCYLLECTBASET MOHUTOPUHI PbIHOYHOM CTOMMOCTY obecneyeHms, 3anpallnBaeT [0-
MOMHUTENIbHOE 0becrneyeHne B COOTBETCTBMM C OCHOBHbIM COT/ALLIEHMEM, @ TAKXKE OTC/IEXMBAET Pbl-
HOUYHYO CTOMMOCTb MOYYEHHOTO 0becneueHns B Xoae NPOBEPKM OCTAaTOUHOCTW pe3epBa noa yobiT-
K1 OT 0becLeHeHns.
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Notes to 2009 financial statements
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11. Loans to customers (continued)

Allowance for loan impairment

Corporate Consumer
lending lending
2009 2009

AT 1JANUARY = =
CHARGE FOR THE YEAR 44 =
AT 31 DECEMBER 44 -

44 -
INDIVIDUAL IMPAIRMENT

44 -
GROSS AMOUNT OF LOANS, INDIVIDUALLY DETERMINED TO BE IMPAIRED, BEFORE 1561 _
DEDUCTING ANY INDIVIDUALLY ASSESSED IMPAIRMENT ALLOWANCE &

In 2008, there were no charge of allowance for loan impairment or any write-offs against the existing
allowances or any individually impaired loans.
Interest income accrued on loans, for which individual impairment allowances have been recognized, for
the year ended 31 December 2009, comprised EUR 150.
The fair value of collateral that the Bank holds relating to loans individually determined to be impaired at
31 December 2009 amounts to EUR 2,264.
Collateral and other credit enhancements

The amount and type of collateral required by the Bank depends on an assessment of the credit risk of the
counterparty. Guidelines are implemented regarding the acceptability of types of collateral and valuation
parameters.
In accordance with its internal rules and procedures, the Bank accepts the following types of collateral
from its borrowers:

* bank guarantees

e guarantees from third parties

e commercial real estate properties

* liquid company equipment, which is in fairly wide used and equipment, which may be considered unique
in exceptional circumstances

* government securities and highly liquid corporate securities.
In accordance with the internal rules and procedures, the value of assets obtained as collateral should be
at least 30% higher than the amount of the loan principal and interest accrued over the entire loan term.
To manage a risk of collateral impairment, the standard discount rates to the value of the collateral are
established based on the recommendations of the Credit Committee.
For corporate lending, the main types of collateral obtained are as follows:

* bank guarantees

e charges over equipment

e guarantees from third parties

e charges over highly liquid notes issued by major Russian resident banks.
Management monitors the market value of collateral, requests additional collateral in accordance with
the underlying agreement, and monitors the market value of collateral obtained during its review of the
adequacy of the allowance for loan impairment.
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11. KpeauTel RIMeHTaM (MPOAOJIKEHHE) 11. Loans to customers (continued)
KoHueHTpaLusi RpeAUTOB RJIMEHTaM Concentration of loans to customers
CTpyKTypa KpeAUTHOro NopTens No TMnam KAMeHTOB NPeAcTaBneHa CAeayoLMmM 06pa3om: Loans have been extended to the following types of customers:
YACTHbIE KOMMAAHWM 68289 26347 PRIVATE COMPANIES 68,289 26,347
OUBNYECKME NTULIA 166 52 INDIVIDUALS 166 52
68 455 26399 68,455 26,399
KpeowTbl BbIAaOTCS KAWMEHTaM, OCYLLECTBASIOLMM AesTeNbHOCTb B CAEAYHOLIMX CeKTOpax Loans are made principally in the following industry sectors:
SKOHOMMUKM:

HE®TAHAS MPOMBILUIEHHOCTb 26 000 8 000 OIL INDUSTRY 26,000 8,000
VIHOPACTPYKTYPA 16 000 6 000 INFRASTRUCTURE 16,000 6,000
CoEPA YCNIYT 12 000 5305 SERVICES 12,000 5,305
CTPOUTE/NILCTBO 9300 3000 REAL ESTATE CONSTRUCTION 9,300 3,000
TAXENAS MPOMBILLUIEHHOCTb 1568 1592 HEAVY INDUSTRY 1,568 1,592
XUMUYECKAS MPOMbILLIEHHOCTb 1561 1800 CHEMICAL INDUSTRY 1,561 1,800
MEOMUMHCKAS MPOMbILLEHHOCTb 1000 - MEDICAL INDUSTRY 1,000 -
OBPABATBIBAIOLLIAS MPOMbILLTEHHOCTb 860 385 PROCESSING INDUSTRY 860 385
BHELLIHSS TOPTOBAS - 265 FOREIGN TRADE - 265
DUINYECKME NNLIA 166 52 INDIVIDUALS 166 52
68455 26399 68,455 26,399
Kpeautbl BbIAAOTCS KNMEHTAM, OCYLLECTBASIOWMM AESTENbHOCTb B CeAYOLMX CTpaHax-yuneHax Loans are made principally to customers operating in the following IBEC member and non-member
baHka 1 gpyrmx cTtpaHax: countries:
Russia 41,594 13,334
Poccua 41594 13334
MONGOLIA 15,000 11,265
MoHronmg 15000 11265
BULGARIA 10,300 =
bonrapus 10300 -
ITALY 1,561 1,800
tanus 1561 1800
68,455 26,399
68 455 26399
As at 31 December 2009, the Bank had a concentration of loans represented by EUR 38,000 due from
Ha 31 gekabps 2009 rofa Ha Tpex OCHOBHbIX KOHTPAreHTOB MPUXOAMTCS 38 00O ThbICAY €BPO, UTO CO- three major borrowers, which is equivalent to 55.5% of gross loan portfolio (31 December 2008: EUR
CTaB/SET 55,5% OT 06L|Ero KpeanTHOro noptdens baHka (Ha 31 aekabpsi 2008 rofa: 19 300 ThiCsY €BPO, 19,300, or 73.1% of gross loan portfolio). No allowance was recognized against these loans.

NN 73,1% OT 0bLLiero kpeanTHOro noptdens). Mo gaHHbIM KpegnTam baHkom peseps nog obeclieHe-
HWe He cO3aaBarncs.
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12. OcHOBHBbIE CpeACTBa U HEMaTepHaJ/ibHbl€ aRTUBbI
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12. Property and equipment and intangible assets

gs:PCyHgE JINLEH3MN
BAHM'SM M MPOTPAM-
30AHNS - MEBE/b TPAHCMOPT MHOE MToro
TENbHAS OEEﬁ;:qE'
TEXHUKA
MEPBOHAUA/IbHAS CTOMMOCTb
OCTATOK HA 31 BEKABPS1 2008 rogA
(I'IEPECHVITAHO)A A A 1339 702 o 23 73392
MocTynnEHNS - 139 3 - - 142
BbIBbITWS - (159) (69) 3) - (231)
OCTATOK HA 31 BEKABPA 2009 rogA 70718 1319 636 607 23 73303
HAKOMNEHHAS AMOPTU3ALINA
OCTATOK HA 31 BEKABPS1 2008 rogA
(I'IEPECLIVITAHO)H A 11181 1114 570 336 7 13208
AMOPTU3ALIMOHHbIE OTYNCAEHNS
342009 roi 1044 81 52 68 6 1251
BbIBbITWS - (153) (64) (3) - (220)
OCTATOK HA 31 0EKABPS1 2009 rogA 12225 1042 558 401 13 14239
OCTATOUHAS BATAHCOBASI CTOMMOCTb
OCTATOUYHASI CTOMMOCTb HA 31 g E-
KABPs12008 rogA (MEPECUMTAHO) 59537 225 132 274 g5 baues
OCTATOUHAS CTOMMOCTb
HA 31 gEKABPS 2009 rogA 58493 277 78 206 L 59064
gsgpngf JINUEH3MM
BAHMELILA 1 MPOTPAM-
30AHMS SRR MEBE/b TPAHCMOPT | MHOE NToro
TENMbHAS S&EECHEL'E'
TEXHUKA
MEPBOHAUA/IbHAS CTOMMOCTb
OCTATOK HA 31 BEKABPS1 2007 rogA
(NEPECUMTANO) AA 70748 1472 739 476 21 73456
[TocTYNNEHWS 71 13 136 2 222
BbIBbITUS (30) (204) (50) ) - (286)
OCTATOK HA 31 BEKABPS1 2008 rogA
(I'IEPEC'-WITAHO)H A e 1339 702 s 23 73392
HAKOMNEHHAS AMOPTU3ALINA
OCTATOK HA 31 BEKABPS1 2007 rogA
(NEPECUMTAHO) 10141 1212 600 271 2 12226
AMOPTU3ALIMOHHbIE OTUYNCAEHNS 6 66
342008 rof @7 9N 15 5 1223
BbIBbITWS ®) (189) (45) ©] - (247)
OCTATOK HA 31 BEKABPS1 2008 rogA
(I'IEPECLIVITAHO)A A 11181 1114 570 336 7 13208
OCTATOUHAS BATAHCOBASI CTOMMOCTb
OCTATOUYHAS CTOMMOCTb HA 31 gE-
KABPS12007 rogA (NEPECUNTAHO) 60607 260 139 205 9 51230
OCTATOUYHAS CTOMMOCTb HA 31 gE- 59537 225 132 274 16 60184

KABPS12008 rogA (MEPECUMTAHO)

OFFICE
EQUIPMENT L'iE'\TISES
BUILDINGS AND FURNITURE VEHICLES ToTAL
COMPUTER COMPUTER
HARDWARE SOFTWARE
CosT
31 DECEMBER 2008 (RESTATED) 70,718 1,339 702 610 23 73,392
ADDITIONS = 139 3 = = 142
DISPOSALS - (159) (69) ®3) - (231)
31 DECEMBER 2009 70,718 1,319 636 607 23 73,303
ACCUMULATED DEPRECIATION/
AMORTIZATION
31 DECEMBER 2008 (RESTATED) 11,181 1,114 570 336 7 13,208
DEPRECIATION/AMORTIZATION CHARGE
FOR 2009 1,044 81 52 68 6 1,251
DISPOSALS - (153) (64) 3) - (220)
31 DECEMBER 2009 12,225 1,042 558 401 13 14,239
NET BOOK VALUE
NET BOOK VALUE AT 31 DECEMBER - =0 o 16 60.18
2008 (RESTATED) 59,537 5 3 74 184
NET BOOK VALUE AT 31 DECEMBER
58,493 277 78 206 10 59,064
2009
OFFICE
EQUIPMENT k'ﬁ;NSES
BUILDINGS | AND FURNITURE | VEHICLES TOTAL
COMPUTER COMPUTER
HARDWARE SOFTWARE
CosT
31 DECEMBER 2007 (RESTATED) 70,748 1,472 739 476 21 73,456
ADDITIONS = 71 13 136 2 222
DISPOSALS (30) (204) (50) (2) - (286)
31 DECEMBER 2008 (RESTATED) 70,718 1,339 702 610 23 73,392
ACCUMULATED DEPRECIATION/
AMORTIZATION
31 DECEMBER 2007 (RESTATED) 10,141 1,212 600 271 2 12,226
DEPRECIATION/AMORTIZATION CHARGE
FOR 2008 1,046 9 15 66 5 1,223
DISPOSALS 6) (189) (45) ©] - (241)
31 DECEMBER 2008 (RESTATED) 11,181 1,114 570 336 7 13,208
NET BOOK VALUE
NET BOOK VALUE AT 31 DECEMBER
2007 (RESTATED) 60,607 260 139 205 19 61,230
NET BOOK VALUE AT 31 DECEMBER 59,537 225 132 274 16 60,184

2008 (RESTATED)
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13. Ipouyne arTHBBLI U 06A3aTENBCTBA

l'[poqme aKTWBbI BK/IFOUALOT B ce63 cnepyrouime nosnunn:

TPEAOMNATA 3A MEAULIMHCKOE OBC/Y KMBAHME CMELIMANINCTOB 266 - -
ABAHCbI MO XO35MCTBEHHbIM OMEPALIMSM 105 496 538
MATEPVA/TbHbIE 3AMACSHI 77 70 101
[TPOYME MPEOOMNATbI 56 48 2657
CTPAXOBBIE MPEMMM, YITAUEHHbIE MO MMYLLIECTBY BAHKA 43 40 -
TPEAOMIATA 3A KBAPTUPbI MHOCTPAHHbIX CIELIMA/TIMCTOB 42 78 -
[EBUTOPCKAS 3AAOMKEHHOCTb MO KOMUCCUOHHbBIM YC/TYTAM 10 - -
599 732 3296
3A BbIYETOM PE3EPBA MO MPOCPOYEHHOW AEBUTOPCKOM 3AAOMKEHHOCTHU
MO KOMWUCCUOHHbIM YCYTAM @ - -
595 732 3296

l'[poume 00s513aTebCTBA BK/HOUALOT B Ce64 cnegyrouine nosnumn:

PE3EPBbI HA OTTATY OTMYCKOB M MPOYME COLIMATBbHbIE BbIMIATbI 170 - -

KPEOMTOPbI MO XO35MCTBEHHbIM OMEPALIMSM 142 32 316

[oxoabl BYAYLLNX NEPUOLOB 123 - -
435 32 316

14. CpeacTBa RpeAMTHBIX OpraHU3auun

CPOUHBIE KPEAMTbI M AEMO3UTD,

MPVB/IEYEHHbBIE OT BAHKOB CTPAH — UEHOB MB3C 17301 16947 N
TEKYLLINE CYETA BAHKOB CTPAH — UTEHOB MB2C 243 322 400
TEKYLLIME CYETA MPOUMX KPEAUTHBIX OPFAHM3ALIMIA 5 = =
CPOYHbIE KPEQWTbI M AIEMO3UTHI,

o = 1015 27 459
MPVB/TEYEHHbIE OT MPOYUX KPELUTHbIX OPTAHWU3ALNM
CPEACTBA KPEAUTHbIX OPTAHU3ALNIA 17549 28284 27859

15. CpeacTBa RIMEHTOB

TEKYLLIME CYETA OPFAHU3ALIMIA CTPAH — YNEHOB MB3C 17 042 17 955 321
TEKYLLIME CYETA MPOYLX OPTAHM3ALIMA 11 - -
TEKYLLIME CYETA OU3UYECKUX JTNLL 3406 1997 2449
CPEACTBA KJIMEHTOB 20459 19952 2770

TeKyLLl,l/Ie CYEeTa OpI'aHl/l3aLll/IVI BK/TFOYAKOT OCTATKWM Ha CYETaX YaCTHbIX KOMMaHMA. Ha 31 ,u,eKa6pﬂ
2009 rofla Ha TpeX OCHOBHbIX KNNTMEHTOB baHka NMPUXOANTCA 14 450 TbICAY €BPO, UTO COCTAB/IAET 70,6%
OT OCTaTKa CpeAcCTB K/IMEHTOB (Ha 31 ,u,eKa6ps| 2008 roga: 17 883 TbICAYN €BPO, NN 89,6% OT CpeacTs

K/MEHTOB).

International bank for economic co-operation /
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13. Other assets and liabilities

Other assets comprise:

PREPAYMENTS FOR MEDICAL CARE SERVICES 266 - -
PREPAYMENTS UNDER BUSINESS OPERATIONS 105 496 538
INVENTORY 77 70 101
OTHER PREPAYMENTS 56 48 2,657
INSURANCE PREMIUMS PAID ON BANK PROPERTIES 43 40 =
PREPAYMENTS FOR APARTMENTS FOR EXPATRIATES 42 78 =
FEES AND COMMISSIONS RECEIVABLE 10 = =
599 732 3,296
LESS: ALLOWANCE FOR OVERDUE FEE AND COMMISSION RECEIVABLES (4) - -
595 732 3,296

Other liabilities comprise:

ACCRUED VACATION PAYMENTS AND OTHER SOCIAL PAYMENTS 170 = =

PAYABLES UNDER BUSINESS OPERATIONS 142 32 316

DEFERRED INCOME 123 = =
435 32 316

14. Due to credit institutions

TERM LOANS AND DEPOSITS FROM BANKS

IN THE IBEC MEMBER COUNTRIES 17301 16947 -
CURRENT ACCOUNTS OF BANKS IN THE IBEC MEMBER COUNTRIES 243 322 400
CURRENT ACCOUNTS OF OTHER CREDIT INSTITUTIONS 5 - -
TERM LOANS AND DEPOSITS FROM OTHER 5 1,015 27,459
CREDIT INSTITUTIONS

DUE TO CREDIT INSTITUTIONS 17,549 28,284 27,859

15. Due to customers

CURRENT ACCOUNTS OF ORGANIZATIONS IN THE IBEC MEMBER COUNTRIES 17,042 17,955 321
CURRENT ACCOUNTS OF OTHER ORGANIZATIONS 1 - -
CURRENT ACCOUNTS OF INDIVIDUALS 3,406 1,997 2,449
DUE TO CUSTOMERS 20,459 19,952 2,770

Current accounts of organizations include amounts with private companies. As at 31 December 2009,
amounts due to three major customers of the Bank amounted to EUR 14,450, equivalent to 70.6% of the
total customers account (31 December 2008: EUR 17,883, or 89.6% of the total customers accounts).
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16. RanuTan 16. Equity
B cootsetcTBMM ¢ CornawieHnem o6 opraHmsaumm u gestensHoct MBIC (nanee — CornalleHue) In accordance with the Agreement on the establishment and operation of the IBEC (hereinafter, the
YCTaBHbIV KanuTan COCTOUT U3 JONEBbIX B3HOCOB CTPaH-yyYacTHUL MB3C 1 COCTaBNSET 400 00O ThiCHY “Agreement”), the authorized capital formed from the contributions made by the IBEC member countries
€BPO, OM/ayYeHHas YaCTb — 143 456 TbICAY eBpO. CTpaHbl yY4aCTHUKM U X 4O B YCTABHOM KamnuTane: is EUR 400,000 and its paid-in portion amounts to EUR 143,456. The member countries and their shares
YCTABHbIM YOEABHBIN | OMAAYEHHAS in the authorized capital are as follows:
o)
KAMUTAN EEC e HACTb AUTHORIZED PERCENTAGE PAID-IN
PECMYBNNKA BONTAPUS 27200 6,80 9745 CAPITAL SHARE, % PORTION
BEHTEPCKAS PECMYBAVKA 33500 8,38 12038 REPUBLIC OF BULGARIA 2200 6.80 9:745
COLMAMUCTUYECKAS PECTYBIIMKA BEETHAM 1400 035 488 REPUBLIC OF HUNGARY 33,500 8.38 12,038
VR EIRA BA 7000 175 2528 SOCIALIST REPUBLIC OF VIETNAM 1,400 0.35 488
MGIFERS 4800 1,20 1720 REPuBLIC OF CUBA 7,000 1.75 2,528
PECMYBNUKA MOMbLUA 43200 10,80 15 477 MonGoLiA 4,800 129 To/2Q
Poccumnckasg GEQEPALINS 185 400 46,35 66 494 REPUBLIC OF POLAND 43200 10.80 15,477
DYLILYE 25500 637 9171 RUSSIAN FEDERATION 185,400 4635 66,494
CNOBALIKAS PECTIYB/INKA 24000 6,00 8598 ROMANIA 25,500 6.37 9,171
YELLICKAS PECTIYB/IVKA 48 000 12,00 17197 SLOVAK REPUBLIC 24000 6.00 8,598
Utoro 400000 100,00 143 456 CZECH REPUBLIC 48,000 12.00 17,197
ToTAL 400,000 100.00 143,456
Hwke npencraBneHo aBM>KeHME No CTaTbsM HEPEANM30BaHHbIX OXOA0B MO MHBECTULIMOHHbIM LieH-

HbIM ByMaram, MMerOLLIMMCS B HANWUMK ANS MPOAAKMN: The movements in unrealized gains on available-for-sale investment securities were as follows:

HEPEAIM30BAHHbIE JOXOAbI
MO MHBECTULUMNOHHbBIM LIEH-
HbIM BYMATAM, UMEROLLINMCA
B HATNYN ANA MPOLAXN

UNREALIZED GAINS ON
AVAILABLE-FOR-SALE
INVESTMENT SECURITIES

HA15HBAPA 2008 rogA (MEPECUMTAHO) 13596 AT1)JANUARY 2008 (RESTATED) 13,596

UMCTbIE HEPEA/TM3OBAHHbIE OXO/bI MO MHBECTULIMOHHbBIM LIEHHbBIM BYMATAM, 5088 N L 88

VUMEROLLIUMCS B HANMUMIA 419 POTAXM 9 ET UNREALIZED GAINS ON AVAILABLE-FOR-SALE INVESTMENT SECURITIES 2,9

HA 31 aEKABP51 2008 rofA (NEPECUMTAHO) 16584 AT 31 DECEMBER 2008 (RESTATED) 16,584

UMCTbIE HEPEAZTM3OBAHHbIE OXO/bI MO MHBECTULIMOHHbBIM LIEHHbBIM BYMATAM, 681 N . 6.8

UMEHOLLIUMCS! B HAMMUMA 19 POTAXM 5 ET UNREALIZED GAINS ON AVAILABLE-FOR-SALE INVESTMENT SECURITIES 581

UNCTbIE HEPEAIM3OBAHHBIE 4OXO[bl MO MHBECTULIMOHHbIM LIEHHBIM BYMATAM, 2399 NET UNREALIZED GAINS ON AVAILABLE-FOR-SALE INVESTMENT SECURITIES DISPOSED OF DURING 5

WMEFOLLIMMCS B HANUYMN 0719 MPOLAXM, BbIBbIBLLUMM B TEUEHWE 2009 rogA 2009 399

PEAIM30OBAHHbIE PACXO/lbl MO MHBECTULIMOHHbIM LIEHHBIM BYMATAM, (382) REALIZED LOSSES ON AVAILABLE-FOR-SALE INVESTMENT SECURITIES RECLASSIFIED TO THE (382)

VNMEFOLLIMIMCS B HAJTNYUMW [1/151 PO AXKM INCOME STATEMENT 3

HA318EKABPA 2009 rogA 25182 AT 31 DECEMBER 2009 25,182
H3meHeHnn doHaa nepeoLeHK OCHOBHbIX CPEACTB B 2009 M 2008 rofax He npoucxoamnno. ®oHp ne- There were no movements in the property and equipment revaluation reserve in 2009 and 2008. The
PEOoLeHKM OCHOBHbIX CPEACTB MCMOMb3YeTCs A5 OTPasKEHWNS YBEANUEH WS CIPaBeSIMBON CTOMMOCTM property and equipment revaluation reserve is used to record increases in the fair value of buildings and
30aHWN, @ TaKXKE YMEHBLUEHWS STOM CTOMMOCTU, HO TONbKO B TOM MEPE, B KaKOM Takoe YMeHbLUEeHNE decreases to the extent that such decrease relates to an increase on the same asset previously recognized
CBS3aHO C MPeAbIAYLIMM YBETIUUYEHNEM CTOMMOCTY TOTO XKE aKT1BA, PaHEE OTPAXKEHHbIM B COCTaBE in other comprehensive income.

MpoYeEro COBOKYMHOro goxona.

17. floroBOpHBbIE U YC/IOBHbIE 0O6si3aTe/IbCTBA 17. Commitments and contingencies
Ha 31 nekabps foroBopHble 1 ycnoBHble 06513aTenbcTBa barka Bkatouany B cebs cnefyroLme no3numm: As at 31 December, the Bank’s commitments and contingencies comprised the following:
2008 2008

2009 (nepecunTaHo) 2009 (restated)
OBA3ATENbCTBA KPEAUTHOIO XAPAKTEPA CREDIT RELATED COMMITMENTS
OBA3ATENLCTBA MO MPEAOCTABNEHUIO KPEAUTOB 5990 13890 UNDRAWN LOAN COMMITMENTS 5,990 13,890
HEVCMONb3OBAHHbIE YCNOBHbIE OBA3ATENBCTBA 436 467 UNDRAWN CONTINGENT LIABILITIES TO IBEC'S COUNTERPARTIES (FORMER-PERIOD ACTIVITY) 436 467
MEPE[ KOHTPATEHTAMW MB3C (CTAPAS AESTENBHOCTb)

6426 14357 6,426 14,357
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17. AloroBopHbIe H YyC/IOBHbIE 00sizaTe/bCcTBa (MPOAO/IIKEHHE)

B 1992 rogy BeHrepckas Pecnybnnka 3assuna o Bbixogde 13 coctaBa Mb3C. OgHako ee fons B onna-
YeHHOW yacTu yctaBHoro kanmtana MB3C B pa3mepe 12 038 TbIC. €BPO YUMTLIBAETCS B COCTABE YCTaB-
HOro Kanmtana baHka.

[pekpalleHve NpyU3HaHWS YCIOBHOrO 0bsi3aTebCTBa Nepes BeHrepcko CTOpOHOM B pa3mepe 12 038
ThIC. €BPO MOXET ObITb TOMBKO MOC/E OKOHYATENbHOIO YPErynnMpoBaHMs BOMpPOCca NPOCPOUYEHHbIX
KPeaMTOB W1 EMNO3UTOB (C YYETOM HAUMUCIEHHBIX MPOLEHTOB), MPEAOCTaBAEHHbIX BaHKOM B pamKax

International bank for economic co-operation /
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(Thousands of euro)

17. Commitments and contingencies (continued)

In 1992, the Republic of Hungary declared its withdrawal from the IBEC membership. However, the Bank
continues to recognize in its authorized capital EUR 12,038 representing the country’s share in the paid-in
portion of the IBEC's authorized capital.

The contingent liability of EUR 12,038 to the Republic of Hungary can only be derecognized after final
settlement on overdue loans and deposits granted (including accrued interests) as part of former-period
activity by the Bank to the Republic of Cuba through Banco Nacional de Cuba (Note 10).

cTapoy gestensHocT Pecnybnnke Kyba uepes Banco National de Cuba (MprmeuaHne 10).

18. IpoueHTHBIE AOXOAbI U PAaCXO0OAbl

18. Interest income and expense

2008
2009 (nepecun-
TaHo)
TMPOLIEHTHbIE 4OXO[bl
KPEAWTbI KNIMEHTAM 3965 443
CPEACTBA B KPEAMTHbIX OPFAHW3ALIMAX 2924 5958
NHBECTULMOHHBIE LLEEHHbIE BYMAT W 2604 2110
[EHEXHbIE CPEACTBA M X SKBVBAEHTI 70 35
9563 8546
TOPIOBBIE LIEHHBIE BYMAT M - 1038
NTOro nPOLIEHTHbLIE OXOAbI 9563 9584
MPOLIEHTHBIE PACXOAbI (150) (124)
UNCTbIV NPOLIEHTHBIN JOXOA, 9413 9460
19. YucThbie RKOMHCCHOHHBbIE A0XO0/ bl
2008
2009 (nepecun-
TaHo)
BANIOTHbIN KOHTPO/Tb 1106 150
KOHBEPCMOHHbIE OMEPALINN 1049 142
PACUETHBIE OMEPALIN 929 126
BELEHWME CUETOB 65 9
[POUEE 5 2
KoMunccmoHHble goxoabl 3154 429
KomMunccrmoHHble pacxoabl (48) (32)
Yncrble KOMUCCUOHHbIE A0XO0Ab! 3106 397

20. Yucrtoblie goxoanl/(pacxoabl) Mo onepantsaM C leHHbBIMH GymMmaraMu

2008
2009 (nepecun-
TaHo)
TOPIOBbIE LIEHHBIE BYMAT M
PEAnu3ALMS AKLIMA CBEPBAHKA PO (MPUMEUYAHME 7) 647 -
OTPULIATENbHAS MEPEOLIEHKA AKLIMIA CBEPEAHKA PO (81) (2 895)
OTPULIATENbHAS MEPEOLIEHKA EBPOOBANTALINIA MUHONHA PO (MTPUMEYAHME 7) - (1056)
PEANM3ALIMS EBPOOBAUTALIMIA MUHOWHA PO (MPUMEUYAHNE 7) - (40)
MTOro uncTbIE foXoabl (PACXOAbI) MO ONEPALMSIM
C TOPFOBbIMW LEEHHbIMW BYMATAMW 566 (3997)
WHBECTVLIMOHHBIE LLEHHBIE BYMATU, UMEFOLLIMECS B HATMUNM AN MPOLAXMN
PEANM3ALMS EBPOOBAUTALIMIA MUHOWHA PO (MPUMEUYAHWNE 7) 382 -
MPOYEE (21) )]
TOrO YNCTbIE 4OXOAbI (PACXO/bI) MO OMEPALMSM C MHBECTULIMOHHbBIMW LIEEHHBIMM 361 ®)

BYMATAMU, UMEIOLLINMUNCA B HATMYNIA AN MPOOAXN

UNCTbIE JOXOAbI/(PACXO/bI) MO OMEPALIUSIM C LEEHHbIMM BYMATAMM 927 (3999)

2008
2009 (restated)
INTEREST INCOME
LOANS TO CUSTOMERS 3,965 443
DUE FROM CREDIT INSTITUTIONS 2,924 5,958
INVESTMENT SECURITIES 2,604 2,110
CASH AND CASH EQUIVALENTS 70 35
9,563 8,546
TRADING SECURITIES - 1,038
TOTAL INTEREST INCOME 9,563 9,584
INTEREST EXPENSE (150) (124)
NET INTEREST INCOME 9,413 9,460
19. Net fee and commission income
2008
2009 (restated)
CURRENCY CONTROL 1,106 150
CONVERSION OPERATIONS 1,049 142
SETTLEMENT TRANSACTIONS 929 126
ACCOUNTS MAINTENANCE SERVICES 65 9
OTHER 5 2
FEES AND COMMISSION INCOME 3,154 429
FEES AND COMMISSION EXPENSE (48) (32)
NET FEES AND COMMISSION INCOME 3,106 397
20. Net gains/(losses) from securities
2008
2009 (restated)
TRADING SECURITIES
SALE OF SHARES IN SBERBANK OF THE RUSSIAN FEDERATION (NOTE 7) 647 =
LOSS ON REVALUATION OF THE SHARES IN SBERBANK OF THE RUSSIAN FEDERATION (81) (2,895)
LOSS ON REVALUATION OF EUROBONDS OF THE RUSSIAN MINISTRY OF FINANCE (NOTE 7) = (1,056)
SALE OF EUROBONDS OF THE RUSSIAN MINISTRY OF FINANCE = (40)
TOTAL NET GAINS (LOSSES) FROM TRADING SECURITIES 566 (3,991)
AVAILABLE-FOR-SALE INVESTMENT SECURITIES
SALE OF EUROBONDS OF THE RUSSIAN MINISTRY OF FINANCE (NOTE 7) 382 =
OTHER (21) ()
TOTAL NET GAINS (LOSSES) FROM AVAILABLE-FOR-SALE INVESTMENT SECURITIES 361 (8)
NET GAINS/(LOSSES) FROM SECURITIES 927 (3,999)
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21.Ilpoyne onepauvOHHbIE AOXOAbI 21. Other operating income
2008 2008
2009 (nepecun- 2009 (restated)
TaHo)
[oxonbl OT APEHAbI 5231 4369 RENTAL INCOME 5,231 4,369
BO3MELLIEHME OMEPALMOHHbIX PACXOLOB APEHATOPAMM 842 - OPERATING EXPENSES REIMBURSED BY THE LESSEES 842 -
YPErYNIMPOBAHWE 3ALO/MKEHHOCTU MO KPEAUTAM, MOJSIYYEHHbBIM B PAMKAX CTAPOW B on SETTLEMENT OF OVERDUE LOANS RECEIVED FROM VTB BANK (AUSTRIA) A.G. ON 5 (i
LEATENbHOCTM OT VTB BANK (AUSTRIA) A.G. HA IbFrOTHbIX A1 BAHKA YCOBMSX 5 CONCESSIONAL TERMS AS PART OF THE FORMER-PERIOD ACTIVITY ’
[MPOYEE 398 121 OTHER 398 121
MTOro nPOUME OMEPALIMOHHBIE SOXOAbI 6471 9501 TOTAL OTHER OPERATING INCOME 6,471 9,501
22. OnepauHOHHbIE pacxoAbl 22. Operating expenses
2008 8
[MTPUMEYAHWE 2009 (nepecun- NOTE 2009 ( 2Ct>ci 0
TaHo) restate
PAcxofbl HA COLEPXXAHUE MEPCOHANA 6116 5612 PAYROLL EXPENSES 6,116 5,612
[TPO®ECCMOHAbHBIE YCNYTU 1610 1266 PROFESSIONAL SERVICES (EXPERT COMMISSION, SECURITY, COMMUNICATION, 6 66
(3KCMEPTHAS KOMUCCUS, OXPAHA, CBSA3b 1 [1PYTUE) ETC) 81O 2
PACXO[bl HA PEMOHT V1 COLEPKAHWE 30AHNS, 1201 6
OBOPY[IOBAHVIS 11 KBAPTUP 3 367 BUILDING, EQUIPMENT AND APARTMENT REPAIR AND MAINTENANCE 1,301 367
AMOPTU3ALIMOHHbIE OTUMCNEHNS 12 1251 1223 DEPRECIATION AND AMORTIZATION 12 1,251 1,223
PACXOAbI MO APEHZE 3EM/IV V1 KBAPTUP 396 437 LAND AND APARTMENT LEASE EXPENSES 396 437
MELAULMHCKOE OBCTY>XKUBAHWE 262 392 MEDICAL SERVICES 262 392
PACXOabI MO CVO3bIBY3ACE,EI,AHI/II7I COBETA, 234 443 MEETINGS OF THE COUNCIL, AUDIT COMMITTEE, WORKING GROUP OF 2
PEB13VOHHOW KOMUCCUN, PTYTT 1 NPEACTABUTE/NIbCKME PACXOAbI AUTHORIZED REPRESENTATIVES AND REPRESENTATION EXPENSES 34 443
VIHOOPMALIMOHHBIE YCNYTU 232 209 INFORMATION SERVICES 232 209
KOMAHMPOBOUHbIE PACXOfbI 176 195 BUSINESS TRAVEL EXPENSES 176 195
PACXofbl HA ABTOTPAHCIOPT 100 18 MOTOR VEHICLE EXPENSES 100 18
PACXO[bI MO OBECMEYEHUIO PA3BUTNA LEATE/IBHOCTY 6 ]
(TPAHCOOPMALUS) 7 97 BUSINESS DEVELOPMENT (TRANSFORMATION) EXPENSES 67 197
MOBbILLUEHWNE KBATTMOUKALM 56 30 TRAINING 56 30
MPOYEE 172 229 OTHER 172 229
MTOro oneEPALIMOHHBIE PACXOAbI 1973 10718 TOTAL OPERATING EXPENSES 11,973 10,718
23. YnpaBieHHe pUCRaMH 23. Risk management
BBeaeHue Introduction

[destenbHocTy baHka npucyLm puckn. baHk ocyLLecTBNSET ynpaBeHne puckamm B XO4e NOCTOSH-
HOro mpoliecca onpegenexHuns, oLueHKn U HabnoaeHWs, a Takke MOCpPeLCTBOM YCTaHOBAEHUS MMM~
TOB pUCKa W OPYTrUX MEP BHYTPEHHEro KOHTpong. [poLecc ynpaBneHus puckamm UMeeT peLlaroLLiee
3HaueHve ANs NofAepxKaHus cTabunbHoM peHTabenbHOCTU baHKa, 1 Kax bl OTAENbHbIN COTPYAHMK
baHka HeceT OTBETCTBEHHOCTb 33 PUCKM B PAMKaX CBOEM KOMMETEHLNN.
Bank nogsepyxeH KpeAUTHOMY PUCKY, PUCKY TMKBUAHOCTU U PIHOYHOMY PUCKY, KOTOPbIN, B CBOHO
ouepenb, MOAPA3LENAETCH Ha PUCK, CBA3aHHbIN C TOPrOBbIMM OMepaLusaMm, U PUCK, CBA3aHHbIN C He-
TOProBOM AEATENbHOCTBHO.
[Tpouecc He3aBNCMMOro KOHTPOAIS 33 PUCKaMUM HE OTHOCUTCS K pUCKaM BELEHWS AeATENbHOCTH, Ta-
KWM, HanpuUMEp, KaK M3MEHEHUS CPeabl, TEXHONOMMM UK UBMEHEHWS B OTPACIN. Takue PUCKK KOH-
Tponupyrotcs baHkoM B xofe NpoLecca CTPAaTernMueckoro niaaHMpoBaHUs.

CTpyRTypa ynpaBJieHHsl pUCRaMH1
B baHke gencteyeT Cuctema ynpasneHuns puckamum (CYP), koTopas BkatouaeT B cebs COOTBETCTBYHO-
LLYtO OpPraH13auUMOoHHYO CTPYKTYPY U MHDOPMALMOHHYO CUCTEMY — COBOKYMHOCTb MHCTPYMEHTOB,
METOLO0B, MpoLeayp 1 CNocoboB OrpaHUUEHUs 1 HENTPaAM3aLMmM NPUHUMaEMbIX baHKOM pUCKOB.
OCHOBHbIMU 3/1IEMEHTAMUN CUCTEMBI YNPaBNEHNS pUckamu sBnstoTcsa CoseT baHka, PeBM3MOHHAs KO-
muccug, MNMpasneHne baHka, konnervnansHble opranbl npu MNpasneHun baHka — Komutet no ynpasse-
HU akTVBamu 1 naccuamu (KYAT) n KpeantHbI komuTeT, OTAeN ynpaBneHuns puckamm U CTpyKTyp-
Hble nogpa3generus baHka, HemocpeACTBEHHO NPOBOAsLLME BaHKOBCKME OMepaLmm 1 OTBEYatoLL e
3a YNpaB/IEHME 1 KOHTPO/Ib Pa3/IMUYHbIX BULOB PUCKOB.

Risk is inherent in the Bank’s activities but it is managed through a process of ongoing identification,
measurement and monitoring, subject to risk limits and other controls. This process of risk management is
critical to the Bank’s continuing profitability, and each individual within the Bank is accountable for the risk
exposures within the scope of his or her competence.

The Bank is exposed to credit risk, liquidity risk and market risk, the latter being subdivided into trading
and non-trading risks.

The independent risk control process does not include business risks such as changes in the environment,
technology and industry. They are monitored through the Bank’s strategic planning process.

Risk management structure

The Bank’s risk management system comprises an organizational structure and information systems that
include tool, methods, procedures and measures used to limit or neutralize the Bank’s risk exposure. The
key elements of the risk management system include the Bank’s Council, the Audit Committee, the Board,
the collegial bodies of the Board, i.e. the Asset and Liability Management Committee (ALKO), the Credit
Committee, the Risk Management Department and divisions of the Bank that are directly involved in the
banking operations and responsible for risk control and management processes.
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23. YnpaBieHHe pUCRaMH (IPOAOJIREHHE)

Coset BaHka
CogeT baHKa sBASETCS BbICLLIMM OPraHOM yrpaBieHus BaHKOM, OCyLLIECTBASAOLLMIM 0OLLIee pyKOBOS-
CcTBO baHkom, YTBEPXAEHNE CTPpATETNW M MPUHLNMOB YyNPaBNEHNA pUCKaMK.

PeBu3HOHHas ROMHUCCHS
PeBu3noHHas komnccus HazHauaetcs CoBeTom baHka 1 OCYLLECTBNAET PEBU3NIO AEATE/TBHOCTN baH-
Ka C yueTom Bcex PakTopoB pucka.

[IpaBnenue
O653aHHOCTb [NpaBneHNs 3aK1OUYAETCS B KOHTPOIE 33 NMPOLIECCOM YMPaBAEHNS p1cKamm B BaHke.

OTaen ynpaB/ieHUs1 pUCRaMH
OTaen ynpaBneHus puckamu siBNSETCS CaMOCTOSTE/bHBIM CTPYKTYPHbIM NMoapa3aeneHnem baHka,
KOOPANHWPYHOLLIMM B3aI/IMOLLeVICTBl/|e BCEX CTPYKTYPHbIX nogpameneHMM B obnactu yrnpaBAeHuns pn-
CKaMu, NPOBOASILLMM HE3ABUCUMYHO OLIEHKY HaHKOBCKMX PUCKOB, OCYLLIECTBASHOLLMM pa3paboTKy U
KoopAnHauunto MepOI’IpVIﬂTI/IVI MO COBEPLUEHCTBOBAHWNIO CNCTEMBbI YMPaBAEHNSA PUCKOB. OT,ELe}'I yrnpas-
NEHNA pUCKaMi OTBEYAET 3a CO6)'IFO,EI,€HI/I€ NMPUHUMNOB MNOMNTUKK YNPpaBIEHNA PUCKAMN N KOHTPO/Tb
3a CO6J'|IO,CL€HI/I€M YCTaHOBMEHHbBIX TMMNTOB.

BHyTpeHHHUI1 ayauT
[Tpouecchl ynpaBneHus puckamu, npoxogsiume B baHke Ha MOCTOSHHOM OCHOBe ayaupyrotcs OTae-
NIOM KOHTPOAS U OpraHu3aunm Tpyaa, KOTOpbI NPOBEPSET Kak AOCTaTOYHOCTb NpoLeayp, Tak v Bbl-
MNOMTHEHWE STUX Npoueayp baHkom. OTLLeﬂ KOHTPO/A N OpraHn3aunn Tpyaa obecrneunsaet KOHTPO/1b
33 cobNOAEHNEM NONOXKEHUA HOPMATMBHbIX AOKYMEHTOB B 06/1aCTW YNpPaBAEHNS PUCKAMU B XOfl€e
PErYyNApHbIX MPOBEPOK AEATE/IBHOCTU nogpaa,qeneHMM baHka B COOTBETCTBUM C ueﬁcmyrou_tei?l HOP-
MaTMBHOM 6a30i, CNOCOBCTBYET MUHMMM3ALIMM ONEPALMOHHbIX PUCKOB U BbISIBAEHNHO KPUTUUYECKMX
nokasartenem, CUTHANMN3NPYHOLLIMX O BOSMOXHOCTW BO3SHUKHOBEH WA pI/ICKOBOIZ CUTYyaunn.

CrcTeMbl OLIeHRH PUCROB U Nepeaa4yy HH¢pOopMaLiH 0 pUCRax
[MonnTnka baHka B o6nactu YynpaBAeHns pckamm 6a3mpyeTc9| Ha NPpUHLUNME KOHCEPBATUBHOCTW, MO
KOTOPbIM MOAPa3yMEBAETCA OTKa3 baHka ot NOTEHUMANBbHbBIX CAE/TOK C OYEHL BbICOKMM MM HEOMPE-
AENEHHBIM YDOBHEM PNCKa BHE 3aBUCUMOCTW OT CTEMEHWN X AOXOOHOCTW.
OueHKa 1 ynpaBneHne p1Mckamm oCyLLIECTBASETCS HAa KOMMIEKCHOM OCHOBE, C YYETOM BCEX AeNCTBY-
HOLL X pVICK-d)aKTOpOB N NX B3aMMOCBA3WN.
MOHMTOPUHT Y KOHTPOSb PUCKOB, FaBHbIM 06PAa30M, OCHOBbLIBAETCS Ha YCTaHOBNEHHbIX BaHKOM nn-
MUuTax. Takme AMMUTbI OTPa>kakoT CTPATErMHO BEAEHWA OEATEBHOCTU N DbIHOYHbIE YC/OBUSA, B KOTO-
pbIX YHKUMOHMPYET baHK, a Tak)Ke YpOBEHb PUCKa, KOTOPbIM BaHK roTOB MPUHST.
HHd)OpMaLll/lﬂ, NOyYeHHas Mo BCEM BMAAM AEATENTbHOCTU, N3YyUAETCHA CTPYKTYPHbIMKW NOApasfene-
HUSIMUW 1 06pabaTbiBaeTCs C LieNbIO aHanM3a, KOHTPOS M paHHErO 0OHapy>KeHNs pUckoB. OTUETHbIe
LOKYMEHTbI MO NMPOBOAVMbBIM OMNEPALNAM TOTOBATCA CTPYKTYPHBIMW MOAPA3AENEHNAMN HA PETYNAP-
HOW OCHOBE 1 COrNacoBbIBatoTCA ¢ OTAENOM YNPaBAEHNSA PUCKAMM B YaCTW TEKYLLIErO COCTOAHNS pU-
ckoB. C Lenbro 3(beeKTl/IBHOI'O YNpaBAeHnsa pnCckamm baHka CTPYKTYPHbIMW NOAPa3AeNEHNAMK CO-
BMeCTHO ¢ OTAeNnoM ynpaBneHms pUckamm NpoBOAUTCS MOHUTOPUHE TEKYLLIEro YPOBHA PUCKOB MO
KNTNEHTAM, KOHTPAareéHTam, KOHKPETHbIM CAETKaM, d)I/IHaHCOBbIM WHCTPYMEHTaM 1 I'IOpTd)e}'ISIM baHka.
Yka3zaHHas nHdopmaLms NpeacTaBaseTcs KoANernanbHbiM opraHam, Mpasnexunto n CoeeTy baHka.

CHHReHHe pUCRa
B pamkax ynpaBneHuns puckamum baHk UCMob3yeT pa3nuuHble CNocobbl OrpaHNUEHNS U HENTPanu-
3aUln pUCKOB: ,D,I/IBepCI/Id)I/IKaLlVIﬂ, NIMMNUTUPOBAHNE, XEOXKNPOBaHNE N T.4. baHK aKTWBHO NCNoAb3yet
obecneyeHmne O3 CHUOXKEHNA CBOETO KPEAMTHOIO pUCKa.
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23. Risk management (continued)

Council of the Bank
The Bank’s Council is the supreme management body of the Bank responsible for its overall management
and for approving the risk management strategies and principles.

Audit Committee
The Audit Committee elected by the Council is responsible for auditing the Bank’s activities with account
taken of all risk factors.

Board of the Bank
The Board has the responsibility to monitor the overall risk management process within the Bank.

Risk management department
The Risk Management Department is an independent function responsible for coordinating risk
management processes across the Bank, performing independent banking risk assessment, developing
and coordinating initiatives to improve the risk management system. The Risk Management Department
is responsible for monitoring compliance with risk principles, policies and limits across the Bank.

Internal audit
Risk management processes throughout the Bank are audited regularly by the Compliance Monitoring
and Management Department, which examines both the adequacy of the procedures and the Bank’s
compliance with the procedures. The Compliance Monitoring and Management Department monitors
the compliance with the risk management regulatory requirements in the course of regular audits of the
Bank’s activities in accordance with the existing regulatory framework, facilitates the operational risk
mitigation and identification of critical values indicating that the risk is likely to occur.

Risk measurement and reporting systems
The Bank’s risk management policy is based on the conservative approach which assumes that the
Bank does not enter into potential transactions with high or undeterminable risk level, regardless of
profitability.
Risks are measured and managed using the comprehensive approach, whereby all existing risk factors and
relationships between such factors are taken into account.
Monitoring and controlling risks is primarily performed based on limits established by the Bank. These
limits reflect the business strategy and market environment of the Bank as well as the level of risk that the
Bank is willing to accept.
Information compiled from all the businesses is examined by the Bank’s divisions and processed in order
to analyze, control and identify risks on a timely basis. The Bank’s divisions prepare regular reports on their
operations and communicate current risk status to the Risk Management Department. For the purpose
of effective risk management the Bank’s divisions together with the Risk Management Department
monitor the current risk exposure on the Bank’s customers, counterparties, certain transactions, financial
instruments and portfolios. The respective information is reported to the collegial bodies, the Board and
the Council of the Bank.

Risk mitigation
As part of its overall risk management, the Bank uses various risk limitation and neutralization methods:
diversification, limitation, hedging, etc. The Bank actively uses collateral to reduce its credit risk.
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23. YnpaBneHHe pucRaMH (IpOAOIIKEHHUE) 23. Risk management (continued)
YpesmepHbie ROHLEHTpaL MM pUCcka Excessive risk concentration

KoHLeHTpauUmm prcka BO3HMKAKOT B ClyYae, KOraa psifi KOHTPAreHTOB OCYLLIECTB/SET CXOXKME BUbI
AesTeNbHOCTU, MW X AESATENBHOCTb BEAETCS B OHOM reorpadpMueckomM pervoHe, amn KOHTpareHThbl
00/13a7at0T aHaNOrMUHBIMU SKOHOMMUUYECKMMU XapaKTEPUCTUKAMMU, U B pe3yibTaTe M3MEHEHWUS B KO-
HOMMWYECKMX, MOAUTUYECKMUX 1 APYTUX YCIOBUSX OKA3bIBAKOT CXOXKEE BANSAHME Ha CMOCOOHOCTL STUX
KOHTPareHToB BbINOMHUTL AOrOBOPHbIE 0653aTeNbCTBa. KOHLEHTPALMM pUCKa OTPaXKatoT OTHOCHU-
TeNbHYHO YYBCTBUTENBHOCTbL PE3YNbTaTOB AedATeNbHOCTH baHKa K M3MEHEHUSAM B YCNIOBMSAX, KOTOPbIE
OKa3bIBarOT BIUSHWE Ha ONpefeneHHY 0TPac/b UKW reorpaduueckmin permoH.

.19 Toro Ytobbl M36eXaTh Upe3MepPHbIX KOHLLEHTPALMIA pUCKa, MOANTMKA M Npouedypbl baHka BK/Io-
yatoT B Cebs crnelmanbHble NPUHLIMIbI, HanpaBaeHHbIE Ha NMOAAEP)KaHME AVBEPCUDULIMPOBAHHOMO
noptdens.

KpeauTHslii prck

KpeanTHbIi prck — 3TO pUCK TOro, YTo baHk NoHeceT yObITKM BCAEACTBUE HEUCTIONHEHWS TNOO He-
HaA/1eXalLlero UCMOoNHEeHWS KNVEHTaMM UK KOHTpareHTamm CBOMX [OrOBOPHbIX 0053aTenbCTB ne-
ped baHkom. baHK ynpaBnseT KpeaUTHbIM PUCKOM MyTeM YCTAaHOB/EHWS NPeAEbHOrO pa3Mepa pu-
CKa, KOTOPbIN BaHK roTOB MPUHATH MO OTAENbHbIM KOHTPAreHTam, a Tak)ke C MOMOLLIbIO MOHWUTOPMHTA
cobntoieHNs YCTaHOBNEHHbIX IMMUTOB pUCKa.

Bce cgenku, conpsskeHHble ¢ KpeAUTHBIM PUCKOM OLIEHMBAOTCS C MCMO/b30BaHWEM METOAOB KOMN-
YeCTBEHHOrO U KauyeCTBEHHOrO aHanm3a, YCTaHOB/EHHbIX HOPMATUBHBLIMU AOKYMeHTaMM baHka B
061acT KpeauToBaHUs 1 yNpaBieHUs puckamu. Ha OCHOBaHWW BHYTPMOAHKOBCKOW METOLOMNOT M
KaXK AOMY K/IMEHTY UM KOHTPAreHTy Mp1UCcBanUBaAETCs BHYTPEHHWI KPEAUTHBIN PENTUHT, KOTOPbIN OT-
paXkaeT YpOBEHb KPeAUTHOrO pucka. baHK KOHTPONMPYET KPEANTHbIN PUCK MO KOHTPareHTam nyTem
YCTaHOBNEHWNS IMMMUTOB.

YnpaBneHune KpeaUTHbIM PUCKOM OCYLLECTBASAETCS NMyTEM NPOBeAEHUS PeryaspHoro aHaausa crno-
COBHOCTU KNIMEHTOB MW KOHTPareHTOB MCMOMHSATH CBOM 0653aTeNbCTBA MO MOraLleHWHo CYyMM OCHOB-
HOro JoAra 1 ynaate nNpoLeHToB. Ha perynspHon 0CHOBE MPOBOAMTCSA MOHUTOPUHE KAUEHTOB MK
KOHTpareHToB baHka, 0CyLLeCTBASETCA KOHTPO/Ib COOTBETCTBUS X (DMHAHCOBOIO COCTOSHMUS MPUCBO-
€HHbIM BHYTPEHHUM KPEAUTHLIM PENTUHIaM U, MO Mepe HeOOXOLMMOCTU, BHOCSTCS COOTBETCTBYHO-
LMe KOpPeKTUPOBKK. MNpoLieflypa NPOBEPKM KPEAUTHOIO KauecTBa no3sonseT baHky oLeHnTb pas-
Mep MOoTeHLManbHbIX YObITKOB MO PUCKaM, KOTOPbIM OH MOABEPXKEH, U NMPEANPUHSATL HEOOXOAMble
MEPbI MO MX CHUXXEHWHO.

Kpome Toro, ynpasneHve KpeauTHbIM PUCKOM OCYLLEECTBASETCS MYTEM NOMyYeHUs obecneyenus no
KpeamTam B BUAE 3a70ra, FapaHTUin U NMOPYUYMTENLCTB FOPUANYECKUX U PU3MUecKmx nuL. TekyLyas
PbIHOYHAsH CTOMMOCTb ObecneyeHns OLEHMBAETCS HA PETYASPHOM OCHOBE M B C/lyYae YMeHbLLEHMS
PbIHOYHOWM CTOMMOCTU obecrneueHns KNMeHTy obbIUHO BbiCTaBNsSeTCS TpeboBaHWe O NpeLoCTaBse-
HWUW JOMONHUTENBHOTO 0becneyeHus.

Pucku, c8s13aHHbIe ¢ 0653amenbcmsamu KpedumHo20 Xxapakmepa

KpeauTHbIi prck no obsi3aTensCcTBaMm KpegMTHONO XapakTepa onpeaesneH Kak BEPOSITHOCTb YObITKOB
13-3a HECMIOCOBHOCTW APYroro yYacTHWKa OnepaLmn BbINOAHWUTL YCI0BMS LOFOBOPA. 10 yKazaHHbIM
[0roBopam baHK HeceT pucku, KOTOpble aHaNOrMUHbI pUCKaM MO KPEAMTAM, U KOTOPbIE CHUXKAIOTCS C
MOMOLLIbHO TEX XKe MpoLeayp OLEHKN, MOHUTOPWMHIA U KOHTPO/S PUCKOB.

Concentrations arise when a number of counterparties are engaged in similar business activities, or
activities in the same geographic region, or have similar economic features that would cause their ability to
meet contractual obligations to be similarly affected by changes in economic, political or other conditions.
Concentrations indicate the relative sensitivity of the Bank’s performance to developments affecting a
particular industry or geographical location.

In order to avoid excessive concentrations of risks, the Bank’s policies and procedures include specific
guidelines to focus on maintaining a diversified portfolio.

Credit risk

Credit risk is the risk that the Bank will incur a loss because its customers or counterparties failed to
discharge their contractual obligations to the Bank in full or in part. The Bank manages and controls credit
risk by setting limits on the amount of risk it is willing to accept for individual counterparties, and by
monitoring exposures in relation to such limits.

All transactions which carry credit risk are measured using the quantitative and qualitative analysis
methods established in accordance with the credit and risk management regulations of the Bank. The
Bank uses its internal methodology to assign each client or counterparty a risk rating that reflects the
Bank’s exposure to credit risk. The Bank establishes counterparty limits to control the credit risk for
counterparties.

The Bank manages credit risk through regular analysis of the ability of its clients and counterparties to
discharge their principal and interest repayment obligations. The Bank’s clients or counterparties are
regularly monitored, their financial positions are reviewed to determine whether the internal credit ratings
are appropriately assigned and, where necessary, take corrective action. The credit quality review process
allows the Bank to assess the potential loss as a result of the risks to which it is exposed and take mitigation
action.

In addition, the credit risk is managed by obtaining loan collaterals, guarantees and warranties from legal
entities and individuals. Current market value of the collateral is monitored on a regular basis and, where
assessed as impaired, the additional collateral is requested.

Credit related commitments risks

Credit related commitments risk is defined as the possibility of sustaining a loss as a result of another
party to a transaction failing to perform in accordance with the terms of the contract. They expose the
Bank to similar risks to loans and these are mitigated by the same assessment, monitoring and control
procedures.
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23. Risk management (continued)

Credit risk (continued)
The following table shows the maximum exposure to credit risk (for the components of the statement of
financial position). The maximum exposure is shown gross, before the effect of mitigation through the use
of master netting and collateral agreements.

23. YnpaBieHHe pUCRaMH (IPOAOJIREHHE)

KpeauTHbI pycR (IpoAoJIsReHHUE)
B cnepytoliiein Tabnuiie npecTaBneH MakCMMabHbI pa3Mep KpeAMTHOTO PUCKa MO CTaTbsIM OTUETa
0 hMHAHCOBOM MOMOXeHUW. MaKcMManbHbIM pa3Mep pyucka NpeacTasieH B obLyein cymme 6e3 yueta
BANAHNA CHUXKEHNA PUCKa BCNEACTBME MCMO/Ib30BAHNA rEHEPA/IbHbBIX CornatleHuin 0 B3aMmo3ayeTe 1
COrNalleHmin o npegocTaBneHNN obecneyeHus.

MAKCHK- MAKCK-
MAJTbHbI MAbHbI MAXIMUM MAXIMUM
[TPUMEYAHWME A PA3MEP PA3MEP NOTE EXPOSURE EXPOSURE
PUCKA PUCKA 2009 2008
2009 2008
[LEHEXHbIE CPEACTBA M X SKBMBAEHTHI 6 71 00 C 6
(MCKIKOUAS HAMUHbIE CPEACTBA) 7134 7007 ASH AND CASH EQUIVALENTS (LESS CASH ON HAND) 17,134 7,007
WHBECTULIMOHHBIE LIEHHBIE BYMAT U, 8 5 >can A o ( ) 8
UMEHOLLIECA B HAMVUMM NS MPOTAXKM (MCK/TFOUAS AKLIVIA) 3955 3253 VAILABLE-FOR-SALE INVESTMENT SECURITIES (LESS SHARES 39,552 32,532
CPEACTBA B KPEAUTHbIX OPTAHU3ALMAX 10 66622 113038 DUE FROM CREDIT INSTITUTIONS 10 66,622 113,038
KPEAUTBI KTUMEHTAM 1 68 411 26399 LOANS TO CUSTOMERS 1 68,41 26,399
WHBECTULIMOHHBIE LIEHHBIE BYMAT U, o HELD-TO-
YEPKVNBAEMbIE 4O MOTALLIEHMS 9 44 757 ELD-TO-MATURITY INVESTMENT SECURITIES 9 440 757
192159 179733 192,159 179,733
®UHAHCOBBIE JOFOBOPHbIE OBA3ATE/IbCTBA ] 6426 . F 6.426
SR TR G BT 7 4 4357 INANCIAL COMMITMENTS AND CONTINGENCIES 17 42 14,357
OBLLMI PASMEP KPEAUTHOTO PUCKA 198585 194 090 TOTAL CREDIT RISK EXPOSURE 198,585 194,090

Where financial instruments are recorded at fair value, the amounts shown above represent the current
credit risk exposure but not the maximum risk exposure that could arise in the future as a result of changes

[To hVHaHCOBbIM MHCTPYMEHTAM, OTPAXKaEMbIM MO CMIPaBEANNBOM CTOMMOCTU, NPeACTaBEHHbIE B Ta-
6n1Le CyMMbl MPeACTaBASHOT CODOM TEKYLLMM pa3Mep KPeAMTHORO PUCKa, HO HE MaKCMMaslbHbIN pas-

Mep pUCKa, KOTOPbI MOXET BO3HUKHYTb B OyyLLiEeM B pe3ynbTaTe U3MEHEHWI B CTOMMOCTMW.

Bonee nogpobHas MHMopmaLms 0 MakcMmanbHOM pa3mepe KPeAMTHOMO pUCKa MO KaxXgoMy Kiac-
cy PUHAHCOBbIX MHCTPYMEHTOB NpeAcTaBeHa B OTAE/bHbIX MPUMeYaHusx. BansHue obecneyeHuns u
MHbIX METOAOB CHUXKEHWS PUCKa NPeACTaBAeHO B [pyuMeyaHmm 11.

KpedumHoe kayecmso no knaccam ¢puHAHCoBbIX AKMUBOB

[Mpn ynpaBneHn KpeAUTHbIM KaueCTBOM (hMHAHCOBbIX aKTMBOB BaHKOM MCMOMb3YEeTCs CMCTEMA Npu-
CBOEHWS BHYTPEHHUX KPeLUTHbIX PENTUHIOB.

B Tabnuue HuxKe NnpeacTaBneH aHamM3 KpeAMTHOTO KauecTBa B pa3pe3e K1acCcoB akTVMBOB MO CBsi3aH-

in values.

For more detail on the maximum exposure to credit risk for each class of financial instrument, references
shall be made to the specific notes. The effect of collateral and other risk mitigation techniques is shown
in Note 11.

Credit quality by class of financial asset

The credit quality of financial assets is managed by the Bank using internal credit ratings.

The table below shows the credit quality by class of financial assets for loan-related lines in the statement
of financial position.

HbIM C KPEANTAMMN CTaTbAM OTUETA O Cbl/IHaHCOBOM MONOXEHNIN.

HE MPOCPOYEHHbIE 11 HE OBECLIEHEHHbIE
HWXE NHaneu-
Bbicokuin CTAHOAPT- CTAH[IAPT- OYANBHO /Toro
Uizt PEMTUHI HbIA PEMTUHI | HOFO PEN- OBECLIE- 2009T.
TUHTA HEHHbIE

CPELCTBA B KPEAUTHbIX
OPFAHV3ALISX 10 14 090 52532 66 622
KPEONTBI KNMEHTAM 1
KOMMEPYECKOE KPEAWNTO-
A 1000 65728 1517 68 245
[MOTPEBUTE/IbCKOE KPEAN-
TOBAHWE (COTPYAHUKAM 166 = = = 166
BAHKA)

15256 118260 - 1517 135033
[ONroBbIE MHBECTULMOH-
HbIE LLEHHbIE BYMAT M
MPEAHA3HAYEHHBIE 8 100 28052 _ B 5
0N MPOLAXM > > 3955
YOEPXKNBAEMbIE B & B 5 &
[0 MOTALLEHUA o 44 44

11500 28 492 = = 39992
UToro 26756 146 752 = 1517 175025

NEITHER PAST DUE NOR IMPAIRED
NoTE HIGH STANDARD SUBSTANDARD | INDIVIDUALLY | TOTAL
GRADE GRADE GRADE IMPAIRED 2009
DUE FROM CREDIT - VLEEE - B 8 66.622
INSTITUTIONS 409 52:53 !
LOANS TO CUSTOMERS n
CORPORATE LENDING 1,000 65,728 = 1,517 68,245
CONSUMER LENDING (BANK
EMPLOYEES) 155 58
15,256 118,260 = 1,517 135,033
DEBT INVESTMENT SECURITIES
AVAILABLE-FOR-SALE 8 11,500 28,052 = = 39,552
HELD-TO-MATURITY 9 = 440 = = 440
11,500 28,492 - - 39,992
ToTAL 26,756 146,752 - 1,517 175,025




International bank for economic co-operation /

MesrayHapoAHbI 6aHR 9ROHOMHYECKOro COTpyAHUYEeCTBa /
Notes to 2009 financial statements

INpumevyaHHusi R PUHAHCOBOM OTYETHOCTH

(B ThICSIUAX €BPO) (Thousands of euro)

23. YnpaBineHHe pucRaMH (IpOAO/IIKEHHUE) 23. Risk management (continued)

KpeauTHbIH pUCR (MpOAOJIsREHUE) Credit risk (continued)
HE MPOCPOYEHHbIE /1 HE OBECLIEHEHHbIE NEITHER PAST DUE NOR IMPAIRED
HKE NHOMBU-
AT Bblcokumi CTAHLAPT- CTAHOAPT- LOYANBHO NToro NOTE HigH STANDARD SUBSTANDARD | INDIVIDUALLY | TOTAL
PEMTUHI HbIA PENTUHF | HOTO PEN- OBECLIE- 2008 . GRADE GRADE GRADE IMPAIRED 2008
TUHTA HEHHbIE
CPELCTBA B KPEAUTHbIX DUE FROM CREDIT B B
e sy 10 17945 95093 - - 113038 INSTITUTIONS 10 17,945 95,093 113,038
KPEOWTBI KTMEHTAM 1 LOANS TO CUSTOMERS 1
KOMMEPYECKOE KPEANTO-
o A - 26347 = - 26347 CORPORATE LENDING - 26,347 - - 26,347
[MOTPEBUTE/TIbCKOE KPEAN- CONSUMER LENDING
TOBAHMWE (COTPYAHUKAM - 52 - - 52 _ 52 - _ 52
BAHKA) (BANK EMPLOYEES)

17 945 121492 - 139437 17,945 121,492 - 139,437

[lONTrOBbIE MHBECTULIMOH-
HbIE LIEHHbIE BYMATW

DEBT INVESTMENT SECURITIES

MPEAHA3HAUEHHbIE A5

MPOAANM 8 5000 27532 = = 32532 AVAILABLE-FOR-SALE 8 5,000 27,532 = - 32,532

YL EPXKMBAEMbIE JO MO- B B _ . _ _ -

FALLIEHMS 9 757 757 HELD-TO-MATURITY 9 757 757
5000 28289 - - 33289 5,000 28,289 - - 33,289

NToro 22945 149781 = = 172726 ToTAL 22,945 149,781 - - 172,726

l'lpvl OLEHKE KpeanTHOro pu1cka baHkom NCMNOMb3YETCA LLUKaa BHYTPEHHNX KPEANTHbBIX peﬁTMHFOB,

COMOCTaBMMbIX C PENTUHIaMW, MPUCBAUBAEMbBIMU MEXAYHAPOAHLIM PENTUHIOBLIM areHTCTBOM The Bank assigns credit ratings to its counterparties using the scale of internal credit ratings which are

«Standard & Poor’s» (S&P). comparable to those assigned by the international rating agency Standard & Poor’s (S&P).
fA%‘BCCTBEHHA" LKAJNA PEATWHIOB 2:;:';:?5:?‘&1”—'“”’* OMUCAHUE PEATUHTA IBEC's SCALE EQUIVALENT SCALE, S&P RATING DESCRIPTION
OTAAA 10 A- OTAAA o A- BbICOKMM PEMTUHI TSI AU S FRCLAAVAVAUOIS et ERADIE
OTBBB 0 B- OTBBB+ 0 B- CTAHIAPTHbIN PEATUHI FrRom BBB 10 B- FrRom BBB+ 10O B- STANDARD GRADE
O1CCCpoD O1CCC+poD HW>XXE CTAHOAPTHOIO PEVTUHTA FromUdeTo Rem LoD SUBSTANEARD CGRADE

banaHcosas cmoumocmb pUHAHCOBbLIX AKMUBOB, YC/I08US N0 KOMOPbIM 6blIU NepecMompeHbl, 8 pas-
pe3e K/1accos. Carrying amount by class of financial assets whose terms have been renegotiated by class
B tabnuue Huxke npeactaBneHa 6anaHcoBas CTOMMOCTb GUHAHCOBbIX aKTVUBOB, YCIOBMS MO KOTOPbIM The table below shows the carrying amount of renegotiated financial assets by class.

ObINIV MEPECMOTPEHSI, B pa3pe3e K1accos.

[MPUMEYAHME | 2009 2008 NOTE 2009 2008
KPE/:ll/lTbI KNNEHTAM 1 LOANS TO CUSTOMERS 11
KOMMEPUYECKOE KPEOVWTOBAHUE 1100 = COMMERCIAL LENDING 1,100 =
Ntoro 1100 - TOTAL 1,100 -
OueHKa ob6eclLieHEHUS Impairment assessment

BaHk ocylecTBaseT npoBepky KpeAMTOB Ha obecLieHeHWe Ha MHAMBMAYanbHOM ocHoBe. OCHOBHbIE
hakTOpbI, KOTOPbIE YUNTBLIBAIOTCS MPY NPOBEPKE KPEAMTOB Ha 0becLieHeHWe, MpuBeaeHb! B Mprmeya-
HUN 4.

Pe3zepsbl, oyeHusaemble Ha UHOUBUQAYAbHOU OCHOBE

BaHk onpepensieT pe3epBbl, CO3[aHNE KOTOPbIX HEOOXOAMMO MO KaXAOMY KPeAMTY, Ha UHAMBUAY-
anbHo ocHoBe. HeobXo4MMOCTb CO3aHMsi pe3epBa ONpeaensieTcs COrnacHo BHYTPEHHMM HOPMa-
TWBHbIM AOKYMeHTaM baHka.

The Bank assesses loans for impairment on an individual basis. The main considerations for the loan
impairment assessment are disclosed in Note 4.

Individually assessed allowances

The Bank determines the allowances appropriate for each loan on an individual basis. The Bank assesses
the appropriateness of the allowance in accordance with its internal regulations.
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23. YnpaBneHHe pUCRaMH (IPOAOIREHHE) 23. Risk management (continued)
OueHRa ob6ecLeHeHHs (MpoAoJIsKEHHUE) Impairment assessment (continued)
Pa3mep dakTmueckoro pesepsa Ha BO3MOXHbIE NMOTEPU PACCUMUTHIBAETCS Ha MHAMBUIYANbHOM OCHO- The amount of the loan loss allowance is determined on an individual basis with account taken of the
Be C yUeTOM MMetoLLerocs obecrneyeHns no kpeamty. baHk npuMeHseT BHYTPEHHWE KpeanTHbIE pei- collateral pledged against the loan. The Bank applies internal credit ratings which are based on the
TUHI W, ONpeAenseMble Ha OCHOBE CeayroLLIMX (DaKTOPOB: following factors:
® HU3HEC pUCK; ® Business risk
® COCTOSHME OTPAC/IU PbIHKS; * Market condition
® PUHAHCOBOE COCTOSHME; e Financial position
® KpeAMUTHas UCTOPUS; e Credit history
® oLieHKa 000pOTOB MO CYETAM 33EMLLIMKOB. e Assessment of turnover on the borrower’s accounts.
Pe3epsbl, oyeHuUBaemble Ha cOBOKYNHOU 0cHose Collectively assessed allowances
BaHk ocyliecTBnseT oLeHKy KpeAnTOB Ha MHAMBMUAYaNbHOM OCHOBE 1 MPOBOAUT COOP MHPOpMaLMK The Bank assesses loans on an individual basis and collects historical data on the loan portfolio for the
MO NCTOPUYECKMM AaHHbBIM MO KpeAUTHOMY NMOPTMENtO, C LieNbio BHEAPEHWS METOANKM OLIEHKM Kpe- purpose of implementation of collective loan assessment.
LMTOB Ha COBOKYMHOW (KONNEKTUBHOWM) OCHOBE. Geographical concentration of credit risk
KoHueHmpayus pazmepa kpedumHo20 pucka no 2eo2pagpuyeckomy NpusHaKy Information on risk concentration by geographical region is based on geographical location of the Bank’s
HHdbopmauns o KoHUeHTpalum pucka no reorpadmyeckomy Npm3aHaky OCHOBaHa Ha reorpacduye- counterparties. The table below shows the credit risk concentration by geographical location as at 31
CKOM MECTOMOMNOXEHNM KOHTpareHToB baHka. Huke npeactaBneHa Tabnvia KOHUEHTPALWM KpeanT- December 2009.

HOrO pMCKa Mo reorpadryeckomy Npr3HaKy no COCTOSAHMIO Ha 31 AeKabps 2009 T.

ABCTPUA = 103 = = = 103 0,05% AUSTRIA = 103 = = = 103 0.05%

REUBLIE @17 o1 = 1 = 10,300 20,892 10.87%
bonrapus 9013 = 1579 = 10300 20892 10,87% BULGARIA 9,013 579 3 09 -07%
TEPMAHMS = 1919 = - = 1919 6,20% Clai - n.919 - - - n.919 A

[TALY = = = = 1,517 1,517 0.79%
NTANNS = = = = 1517 1517 0,79%

LUXEMBURG = 18 = = = 18 0.01%
JTFOKCEMBYPT = 18 = = = 18 0,01%

MoNGoLIA 6,532 = = = 15,000 21,532 11.21%
MoHronuns 6532 = = = 15000 21532 11,21% REPUBLIC OF B B s B B s :

POLAND 1203 ,203 1.15%
[TonbLuA = = 2203 = = 2203 1,15%

RussiA 51,077 3,053 21,182 440 41,594 117,346 61.07%
Poccunsa 51077 3053 21182 440 41594 17 346 61,07%

ROMANIA = = 5,291 = = 5,291 2.75%
PYMbIHWS = = 5291 = = 5291 2,75%

%;;x:ﬁ c = = 2,167 = = 2,167 1.13%
CNnoBAKMA - - 2167 - - 2167 1,13%

USA = 2,040 = = = 2,040 1.06%
CLUA = 2040 = = = 2040 1,06%

(CZECH = = 2,050 = = 2,050 1.07%
UEXMS - - 2050 - - 2050 1,07% REPUBLIC 05 05 7%
LLIBEALIAPKS - 7 5080 - - 5081 2,64% SWITZERLAND = 1 5,080 = = 5,081 2.64%
UToro: 66622 17134 39552 440 68 411 192159 100,00% TOTAL: 66,622 17,134 39,552 440 68,41 192,159 100.00%
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23. YnpaBieHHe puCRaMH (IPOAOJIREHHE)
OueHRa ob6ecueHeHHs (MpOoAoJIsKEHHUE)
Hwxe npeactasneHa Tabnnua KOHUEHTPALMM KPEANUTHOIO PMCKa MO reorpacdmyeckomy Npm3Haky no
COCTOAHWMKO Ha 31 /J,EKa6p$| 2008 T.
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(Thousands of euro)

23. Risk management (continued)
Impairment assessment (continued)
The table below shows the credit risk concentration by geographical location as at 31 December 2008:

[1ONroBbIE
LIEHHbIE
LEHEXHbIE BYMATU, DeBT
CPELCTBA VMEFOLLIMECS | [JONTrOBbLIE CASH INVESTMENT | DEBT
W VX SKBMBA- | BHAVYMM | LIEHHBIE AND CASH SECURITIES INVESTMENT
CPEACTBA NEHTbI N8 NPO- BYMATW, DUE FROM EQUIVALENTS | AVAILABLE- SECURITIES
KPEAUTHbBIX | (MCKAOUAS | JAXM YOEPXMBAE- CREDIT (LESS CASH ON | FOR-SALE HELD-TO- LOANS TO
OPTAHW3A- HAMNYHBIE (MCKNKOYAS | MbIE O MO- | KPEAWTBI COUNTRY INSTITUTIONS | HAND) (LESS SHARES) | MATURITY CUSTOMERS | TOTAL SHARE, %
CTPAHBI umm CPEACTBA) AKLMW) TALLIEHMS KNMEHTAM  UTOro nong, % AUSTRIA 14,027 7 B _ B 14,034 7.81%
ABCTPUS 14 027 7 = = = 14 034 7,81% REPUBLIC OF 525 ~ B ~ ~ 525 410
bonrapus 7525 - - - - 7525 4,19% BULGARIA ’ 2 :
[EPMAHNA 1009 542 - - = 1551 0,86% GERMANY 1,009 542 - - - 1,551 0.86%
UTANUS - - - - 1800 1800 1,00% ITALY - - - - 1,800 1,800 OO
JIFOKCEMBYPT 6746 48 = = = 6794 3,78% LUXEMBURG 6,746 48 - - - 6,794 3.78%
MoHronus 14624 - - - 11265 25889 14,40% MONGOLIA 14,624 - - - 1,265 25,889 A0
MonbLA 4600 = - - - 4600 2,56% Egﬁ?\&c oF 4,600 = = = = 4,600 2.56%
Poccus 64507 6017 23748 757 13334 108 363 60,29% RUSSIA 64,507 6,017 23,748 757 13334 108,363 60.29%
PYMbIHMA = = 3623 = = 3623 2,02% ROMANIA _ _ 3,623 _ _ 3,623 5 A%
CLUA - 390 = - - 390 0,22% USA - 390 - = - 390 0.22%
OuHAIHANS - U - - - L 9007% FINLAND - 1 - - - 1 0.00%
LUBEVILIAPWS - 2 5161 - - 5163 2,87% SWITZERLAND = 2 5,161 = = 5163 2.87%
Wroro: 113038 7007 32532 757 26399 179733 ICD, 0000 TOTAL: 113,038 7,007 32,532 757 26,399 179,733 100.00%

PHCR TMRBUAHOCTH U yipaBJieHME MCTOYHURaMU (PpMHaAaHCUPOBaHHUS Liquidity risk and funding management

PUcK NMKBUAHOCTW — 3TO PUCK TOTO, UTO BaHK HE CMOXET BbIMOMHUTL CBOW 00513aTeNbCTBA MO BbIMaTam
NpW HaCcTyMnaeHMM Cpoka MX NoraLleHns B 0ObIYHbIX UM HEMPEABUAEHHbIX YCNOBUSX. PUCK NMKBUAHO-
cTu baHka BO3HMKAET B pe3y/bTaTe HECOOTBETCTBMS CPOKOB MOralleHs Mo akTBam M 00513aTeNbCTBaM.
BaHk nogaep>xunBaeT HEOOXOAMMbIV YPOBEHb TMKBUAHOCTU C Lienbro obecneyeHns MoCTOSHHOMO Ha-
NINUNS [LEHEXHBIX CPEACTB, HEOOXOAMMBIX A5 BbIMONHEHWS BCex 00513aTENbCTB MO MEPe HAaCTYNNEHMS
CPOKOB WX MoraLleHus.

YnpasneHune NMKBUAHOCTbIO B cucTeme baHka ocyLectsnseTcs [paBneHvem, Kommtetom no ynpasne-
HUtO akTWBamm 1 naccneamm (KYAT) n KasHayencTBom baHka B pamkax NpefocTaBaeHHbIX MM MOAHO-
MOUKMN. OCHOBHYHO POJIb MO YMPABNEHNIO PUCKOM IMKBUAHOCTM BbINONHAET KazHauencTso baHka, koTo-
pO€ OCYLLIECTBASIET OLEHKY eXKeJHEBHOM MaaTeXxHOM No3uumm baHka 1 ocylLlecTBasieT HeobXxoaMMble
onepaLmm Nno perynmpoBaHmio IMKBUAHOCTU B PEXXMME PEANIbHOTO BPEMEHMU.

LN OLEHKM M CHUXKEHWS PUCKA NIMKBUAHOCTW, @ TaKXKe A1 YN PaBAEHWS STUM PUCKOM baHK ncnonb3yert
aHann3 [OroBOPHbIX CPOKOB MOraLLeHWs 1 MPOrHO3MPOBaHWE AeHeXHbIX noTokos (MMM aHanus). VK-
opmaumst 0 GUHAHCOBBIX akTUBaX M 0653aTeNbCTBAX (MX CTPYKTYpPE, BEIMUMHE Pa3pbIBOB HA OTAE/b-
HbIX BDEMEHHbIX MHTEpBanax) MCrob3yeTcs NPy MPUHSTUAN yNpaBAeHUYECKMX PELLEHWIA, HarnpaBneHHbIX
Ha nogaepykaHue LOCTaTOUHOro YPOBHS NMKBMAHOCTY baHka B Lienom. Takxke B baHke obecneunsaeTcs

Liquidity risk is the risk that the Bank will be unable to meet its payment obligations when they fall
due under normal and unpredicted circumstances. The Bank’s exposure to liquidity risk arises due to a
mismatch of maturities of assets and liabilities.

The Bank maintains necessary liquidity levels with the objective of ensuring that funds will be available at
all times to honor all cash flow obligations as they become due.

Liquidity is managed by the Board, the Asset and Liability Management Committee (ALKO) and the
Treasury of the Bank within the scope of their responsibilities. The Treasury is the key element in the Bank’s
system responsible for the liquidity management by performing day-to-day assessment of the Bank’s
payment position and carrying out necessary procedures to manage the liquidity on real-time basis.

To liquidity risk is assessed, reduced and managed by the Bank through analyzing the contractual
maturities and forecasting the cash flows (GAP analysis). Information on financial assets and liabilities
(by structure, gap in certain time band) is used in making management decisions necessary to maintain
the Bank’s liquidity at a sufficient level. The Bank also arranges diversified funding sources and develops
emergency plans (funding contingency plans).

The tables below summarize the maturity profile of the Bank’s financial liabilities at 31 December 2009
and 31 December 2008 based on contractual undiscounted repayment obligations. Repayments which are

[OCTYN K Pa3NUUHbIM UCTOUHMKAM (DUHAHCMPOBaHMS, pa3pabaTbiBatOTCS NAaHbl AeNCTBUM B SKCTPEH-
HbIX CUTYaUMsIX (PUHAHCYPOBAHMS MNaHOB Upe3BbIUaHbIX MEPOMPUSTHIA).

B tabnuuax Huxe npeactaBneHsl hrHaHCcoBble 0bs3aTenbcTBa baHka Mo COCTOSHMIO Ha 31 Aekabps
2009 roga 1 31 gekabpsi 2008 roga B pa3pe3e CPOKOB, OCTABLUMXCS [0 MOraLleHMs, Ha OCHOBAaHWUM [0-
FOBOPHbIX HeJMCKOHTVPOBaHHbIX 00513aTenbCTB No noralueHuto. Obs3aTenbCTBa, KOTOpble Noanexar
noralleHuIo Mo nepBomMy TpeboBaHMIO, PaCCMaTPUBALOTCS Tak, Kak eciv Obl TpebOBaHKMe O MoralleHnm
Ob1N10 3a5BNEHO Ha CaMyHO PaHHIOKD BO3MOXHYHO AaTy:

subject to notice are treated as if notice were to be given immediately.

ﬁ%EgECET ﬁ/I\SSCBﬂAuHAm ATErE 2L %hi\ﬁ%?@ﬁm LESS  TotaL 2009
CPEACTBA KPEAVTHbIX OPTAHWU3ALINI 17 553 17 553 DUE TO CREDIT INSTITUTIONS 17,553 17,553
CPEACTBA K/IMEHTOB 20459 20 459 DUE TO CUSTOMERS 20,459 20,459
MPOUME OBS3ATE/IbCTBA 435 435 OTHER LIABILITIES 435 435
nToro 38447 38447 ToTAL 38,447 38,447
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23. YnpaBineHHe pucRaMH (IpOAO/IIKEHHUE) 23. Risk management (continued)

PuCR IMRBUAHOCTH M ynipaBJ/ieHHME MCTOYHURaMU (pMHaHCUpoBaHUsl (IpOAO0JIsReHHE) Liquidity risk and funding management

ESH?/ECJ T;Es_o _ Sg(!, #&E NToro 2008 (A)NNDDLEEAS/\: "r\ll-lijAN UoO’\JTZH s ToTAL 2008
HEE 1 MECALIA 1MONTH
CPEACTBA KPEANTHbIX OPTAHW3ALIMIA 17288 11039 28327 DUE TO CREDIT INSTITUTIONS 17,288 11,039 28,327
CPELCTBA K/IMEHTOB 19 952 = 19952 DUE TO CUSTOMERS 19,952 = 19,952
[MPOYME OBASATENLCTBA 32 = 32 OTHER LIABILITIES 32 = 32
NToro 37272 11039 483m ToTAL 37,272 11,039 48,31

B tabnuue Huxe npeacTaBneHbl AOrOBOPHbIE CPOKM [ENCTBUS YCNOBHBIX M [OrOBOPHbIX 0653a- The table below shows the contractual expiry by maturity of the Bank's financial commitments and
TenbCTB baHka. Bce HencnonHeHHble 06s13aTenbCTBa MO NPeAOCTaBAEHNIO 3aiIMOB BK/IKOUAKOTCS B TOT contingencies. Each undrawn loan commitment is included in the time band containing the earliest date it
BPEMEHHOW Nepuof, KOTOPbIN COAEPXKMUT CaMyro PaHHIOKD 4aTy, B KOTOPYHO KMEHT MOXeT noTpebo- can be drawn down.

BaTb €ro MCMONHEeHWS:

[0 BOCTPEBO- . ON DEMAND AND

BAHWA 1 MEHEE © ESTITEIENEH Mtoro LESS THAN D BEFED TOTAL

1 MECSILIA HbIM CPOKOM 1 MONTH MATURITY
2009 5990 12 474 18 464 2009 5990 12 474 18 464
2008 13 890 12 505 26395 2008 13890 12 505 26395

BaHk OoXnpaaert, uTo r|0Tpe6yeTC5| NCMOHEHWME HE BCEX YCTOBHbBIX UM LJOFTOBOPHbIX 0bs3aTenbCTB oo
OKOHYaHWMA CPOKa NX LeNCTBUS.

PBIHOYHBIN PUCR

PbIHOUHbIN pUCK — 3TO PUCK TOrO, YTO CMPaBEAIMBAs CTOMMOCTb OYAYLLIMX [EHEXHbIX MOTOKOB MO
(DUHAHCOBbIM MHCTPYMeHTam byneT konebaTbCst BCAEACTBME M3MEHEHWI B PbIHOUHbIX MapameTpax,
TaKWX, Kak MPOLIEHTHbIE CTaBKW, BaltOTHbIE KYPCbl M LieHbl J0NEBbIX MHCTPYMEHTOB. 3afauel ynpas-
NIEHUS1 PbIHOUHBIM PUCKOM SIBAISIETCS YTPaBEHME U KOHTPOSIb 33 TeM, UTOObI MOABEPXKEHHOCTb pbl-
HOUYHOMY PUCKY He BbIXOAMMA 33 PAMKM NMPUEMIEMbIX MapaMeTPOB, NPW 3TOM obecneyrBas ONTUMM-
3aUMt0 LOXOAHOCTH, MOMyYaeMOM 3a MPUHATLIN pUCK. PyKOBOACTBO BaHKa ycTaHaBAMBAET MMMUTbI B
OTHOLLIEHMW YPOBHS MPUHMMAEMOTO PUCKa U Ha MOCTOSIHHOM OCHOBE KOHTPONIMPYET 1x cobntofeHne.
BaHk He nmeeT 3HaunTeIbHbIX KOHLEHTPALM PbIHOUHOMO PUCKa.

BaHk pazgenser cBoM pbIHOUYHbBIN PUCK Ha PUCK MO TOPrOBOMY MOPTMENtO N PUCK MO HETOProBOMY
noptdento.

PBIHOYHBIN PUCKR — TOProBbIi NopTdesb

[To cocTosiHMIO Ha 31 iekabps 2008 rofa ToprosbI nopTdens baHka cocTaBaseT 781 Ticauy eBpo, Mo
COCTOSHMIO Ha 31 Aekabps 2009 rofa TOproBbIi MOPTMENb OTCYTCTBYET. Tak Kak MopTdenb TOProBbIx
aKLMM Ha 31 4ekabpsi 2008 rofa COCTaBASHOT TOMbKO akLmm Chepbarka PO, HUXKe NpeacTaBneHo BANS-
HUe Ha (OMHAHCOBbIN pe3ynbTaT B pe3ynbraTe M3MEeHEHNS B CripaBeIMBON CTOMMOCTHM YKa3aHHbIX 40~
NEBbIX MHCTPYMEHTOB BC/IEACTBME BO3MOXKHbBIX M3MEHEHWI B LIEHE aKLMKW; MPoYMe NMapameTpbl NMpu-
HSATbI KaK BEIMUYMHbI MOCTOSIHHbIE:

VISMEHEHVE B | BAWAHWE HA
LIEHE AKLI/I MPUBbINb
31 nexABPS 2008 rogA ‘ 71% / 71% ‘ 641/ (641)

PBIHOYHBIV PUCR — HETOProBbIA NOpTdEsb

Puck uameHeHuUs npoyeHmHoul cmasku
Puck nsmeHeHns npoLeHTHOM CTaBKW BO3HMKAET BCAEACTBME BO3MOXHOCTM TOTO, UTO M3MEHEHUS
B MPOLIEHTHbIX CTaBKaX OKaXyT BAMSHME Ha byayLume fgeHeXHble MOTOKM MAN CNpaBeavBYO CTOU-
MOCTb hMHAHCOBBIX MHCTPYMEHTOB. B cnefytollel Tabnve npeacTaBneHa YyBCTBUTENBHOCTb Kamu-
Tana baHka K BO3MOXHbIM M3MEHEHMSM B MPOLIEHTHbIX CTaBKaX, MPX 3TOM BCE APYr1e NepeMeHHbIe
MPUHATLI BEIMYMHAMMW NMOCTOAHHbBIMU.

The Bank expects that not all of the contingent liabilities or commitments will be drawn before expiry of
the commitments.

Market risk

Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due to
changes in market variables such as interest rates, foreign exchanges, and equity prices. The objective of
market risk management is to manage and control market risk exposures within acceptable parameters,
whilst optimizing the return on risk. Bank management sets limits on the level of risk that may be accepted
and monitors the compliance on a regular basis.

The Bank has no significant concentration of market risk.

The Bank classifies exposures to market risk into either trading or non-trading portfolios.

Market risk — Trading

As at 31 December 2008, the trading portfolio of the Bank was EUR 781. As at 31 December 2009,
the Bank does not have a trading portfolio. Since at 31 December 2008 the portfolio of trading shares
comprises shares of Sberbank only, presented below is the effect of changes in the fair value of these
equity instruments as a result of a reasonably possible change in share price, with all other variables held
constant, on the Bank’s financial performance:

CHANGE IN EFFECT ON
SHARE PRICE PROFIT
31 DECEMBER 2008 ‘ 71% / 71% ‘ 641/ (641)

Market risk — Non-trading

Interest rate risk

Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or
the fair values of financial instruments. The following table demonstrates the sensitivity to a reasonably
possible change in interest rates, with all other variables held constant, of the Bank's equity.
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23. YnpaBieHHe pUCRaMH (IPOAOJIREHHE)

PBIHOYHBIN PUCR (TIPOAOJIREHHE)
l‘lyBCTBI/ITe}'IbHOCTb Kanutana K gonycCtmmbiM M3MEHEHNAM B MPOLEHTHbLIX CTaBKax Ha 31 nen<a6pﬂ
2009 I paCCYMTaHa NyTEM NEPEOLEHKN MMEROLLIMXCA B HANMYNWN 07158 MPOLAXKN CbI/IHaHCOBbIX adKTMBOB
€ DUKCMPOBAHHOW CTaBKOW Ha OCHOBAaHMUW AOMYLLIEHNS O TOM, YTO CMELLIEHNS KPUBOW AOXOAHOCTM
ABNAKOTCA MapanneibHbIMN:

23. Risk management (continued)

Market risk — Non-trading (continued)
The sensitivity of equity is calculated by revaluing fixed rate available-for-sale financial assets at 31
December 2009 for the effects of the assumed changes in interest rates based on the assumption that
there are parallel shifts in the yield curve.

Bantora ;(B)%gMSEHME B BASVICHBIX TIYHKTAX %%gﬁmEanoub KATMTANIA CURRENCY INCREASE IN BASIS POINTS 2009 SENSITIVITY OF EQUITY 2009
Esro 100 1631 EUR 100 1,631
BAnroTA gOHg;fHME 8 PASVICHBIXTIYHKTAX %gchEMTEﬂbHOCTb KATVTANA CURRENCY DECREASE IN BASIS POINTS 2009 SENSITIVITY OF EQUITY 2009
EBPO (25) (408) EUR (25) (408)
BAnroTA Bz/g%ﬂgmrflEHME 8 BASHICHBIXTHIIAX ;ég%TfMTEanOCTb RATMTANIA CURRENCY INCREASE IN BASIS POINTS 2008 SENSITIVITY OF EQUITY 2008
EBPO 30 218 EUR 30 218
Hdonnap CLLIA 55 290 USD 55 290
Bantota ggglg(?ms 8 BASVICHBIXTIHITAX %g%TfMTEanOCTb RATMTANA CURRENCY DECREASE IN BASIS POINTS 2008 SENSITIVITY OF EQUITY 2008
EBPO (30) (218) EUR (30) (218)
Honnap CLLA (55) (290) usD (59) (290)

BanromHeiii puck

BantoTHbIN puck — 3TO pUCK TOro, YUTO CTOMMOCTb (PUHAHCOBOrO MHCTPYMeHTa byaeT konebatbcs
BCNIEACTBME M3MEHEHWI B Ba/IFOTHbIX Kypcax. [paBneHne npuaep>KMBaeTcs KOHCEPBAaTUBHOM NON-
TUKW B OTHOLLEHMM ONepaL i C MHOCTPaHHOWM BaNtOTOM, HAMPaBNEHHOM Ha MUHNUMMW3ALIMEO OTKPbITOWM
Ba/IFOTHOM NO3ULMM C LIENbHO CHUXXEHWS BAaIIOTHOIO pUCKa A0 MPUEMIEMOrO YPOBHS. BantoTHble no-
3ULMM OTCNEXMBAOTCA BaHKOM Ha eXXeJHEBHOM OCHOBE.

B cnepytoulelt Tabnuie npeacTaBneHbl BantoTbl, B KOTOPbIX baHK MMeeT 3HauuTesbHble MO3ULMY
Ha 31 Aekabpsi 2009 . MO HETOProBbIM MOHETAPHbBIM aKTUBaM ¥ 0653aTeNbCTBAM, @ TaKXKe MPOrHO3U-
PyeMbIM OEHEXHbIM NOTOKaMm. [poBeAeHHbIN aHaan3 COCTOMT B pacyeTe BAUSHUS BO3MOXHOMO M3-
MEHEeHWs B Ba/FOTHbIX KypCax Mo OTHOLLIEHMIO K €BPO Ha OTUET O MpubbINsax 1 yobiTKax (BCneacTane
HaNMuUMs HETOPTOBbIX MOHETAPHbIX aKTUBOB 1 00513aTeNbCTB, CNpaBeIMBas CTOMMOCTb KOTOPbIX Uy B-
CTBUTENbHA K M3MEHEHWMSAM BaNFOTHOIO Kypca). BnusHne Ha Kanutan He oTAMYaeTcs OT BAUSGHWS Ha
OTYeT 0 NpubbLINSX 1 ybbITKax. Bce apyrne napameTpbl MPUHSTbI BENUUMHAMM MOCTOSHHBIMUW. OTpU-
LaTenbHble CyMMbl B TabnnLe oTpaxkatoT NOTeHLMaNbHO BO3MOXKHOE YUNCTOE YMEHbLLEHWE B OTYEeTe
0 NpubBINSX 1 yObITKAX UK KanuTane, a MoNoXMUTENbHbIE CYMMbI OTPaXkatoT MOTEHLMANbHOE UMCTOE
YBEMNYEHWNE:

Foreign currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Board’s policy is to use a conservative approach to foreign currency transactions,
whereby the Bank sets limits on open currency positions so as to reduce the currency risk to an acceptable
level. The currency positions are monitored by the Bank on a daily basis.

The tables below indicate the currencies to which the Bank has significant exposure at 31 December 2009
on its non-trading monetary assets and liabilities and its forecast cash flows. The analysis calculates the
effect of a reasonably possible movement of the currency rate against the euro, with all other variables held
constant, on the statement of income (due to the fair value of currency sensitive non-trading monetary
assets and liabilities). The effect on equity does not differ from the effect on the income statement. All
other variables are held constant. A negative amount in the table reflects a potential net reduction in the
income statement or equity, while a positive amount reflects a net potential increase.

VN3MEHEHWS B BANTFOT-

BNVAHUE HA MPUBbINb

VI3SMEHEHWS B BAMHOT-

BNWAHWE HA MPUBLIb

HOM KYPCE HOM KYPCE
Bantota 20091 2009r. 20081 2008T.
POCCHMCKNM PYB/b 14,00% / -14,00% 521/(393) 2,70% / -15,50% 154 / (745)
Oonnap CLUA 12,30% / -12,30% 10/ (8) 14,40% / -14,40% 2089/ (1563)

CHANGE IN CURRENCY

CHANGE IN CURRENCY

CURRENCY RATE 2009 EFFECT ON PROFIT 2009 RATE 2008 EFFECT ON PROFIT 2008
RUB 14.00% / -14.00% 521/ (393) 2.70% / -15.50% 154 / (745)
usD 12.30% / -12.30% 10/ (8) 14.40% / 14.40% 2,089 /(1,563)

Operational risk

OnepauOHHBIN PUCR Operational risk is the risk of loss arising from systems failure, human error, fraud or external events.

OnepaumoHHBIN PUCK — 3TO PUCK, BO3HMKAIOLLMIA BCIEACTBME CMCTEMHOMO €604, OLMOOK nepco-
Hana, MOLLEHHWYECTBA UMK BHELLHWX CobbITUI. Korfa nepectaeT yHKLMOHMPOBATb CUCTEMA KOH-
TPOAS, ONepaLMoHHbIE PUCKU MOTFYT HAaHECTW Bpes penyTalum, UMeTb NpaBoBble MOCAEACTBUS UK
NPMBECTU K (DMHAHCOBBLIM YObITKaM. BaHk He MOXET BbIABUHYTb NMPeANOIOXKEHNE O TOM, UTO BCE One-
PaLMOHHbIE PUCKM YCTPAHEHbI, HO C MOMOLLIbKO CUCTEMbI KOHTPOAS 1 MyTeM OTCAEXMBAHUS 1 COOT-
BETCTBYIOLLIEN PEAKLIMM Ha MOTEHLMANbHbIE PUCKM BaHK MOXET ynpaBnaTb TakMmMK puckamum. Cuctema
KOHTpONs npefycmatpusaeT 3 dekTnBHOE pasaeneHne obs3aHHOCTEN, NpaBa 4OCTYNa, MpoLueaypsbl
YTBEPXAEHWS W CBEPKM, 0ByUeHMe nepcoHana, a Takxke npoLeaypbl OLEHKM, BKKOUas BHYTPEHHMIA
ayauT.

When controls fail to perform, operational risks can cause damage to reputation, have legal or regulatory
implications, or lead to financial loss. The Bank cannot expect to eliminate all operational risks, but a control
framework and monitoring and responding to potential risks could be effective tools to manage the risks.
Controls include effective segregation of duties, access, authorization and reconciliation procedures, staff
education and assessment processes, including the use of internal audit.
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24. Fair values of financial instruments
The Bank uses the following hierarchy for determining and disclosing the fair value of financial instruments

24. CnpaBeasuBasi CTOMMOCTb (P)HHAHCOBBIX HHCTPYMEHTOB
BaHk NCNOMb3yET CAEAYHOLWYH NEPAPXNYECKYHO CTPYKTYPY METOAOB OUEHKW A5 ONpeneneHns n

PacKpbITUS MHMOPMALMK O CNPaBEAIMBOM CTOMMOCTY (DUHAHCOBbIX MHCTPYMEHTOB: by valuation technique:
® YpoBeHb 1: KOTUPOBKM (HECKOPPEKTUPOBAHHbIE) HA aKTUBHbIX PbIHKAX MO MAEHTUUHBIM aKTMBAM UK e Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities;
00513aTeNbCTBAM; e Level 2: techniques for which all inputs which have a significant effect on the recorded fair value are
® YpOBeHb 2: MOAENV OLLEHKM, BCE UCXOAHbIE AaHHblEe 415 KOTOPbIX, OKa3blBatoLLMe CYLLeCTBEHHOE BM- observable, either directly or indirectly;
SHME Ha OTPaXKAeMyHo B OTYETHOCTWU CYMMY CMPaBEAIMBOI CTOMMOCTH, MPSMO UM KOCBEHHO OCHO- e Level 3:techniques which use inputs which have a significant effect on the recorded fair value that are not
BbIBatOTCS Ha MHOPMaLMK, HabNOJAEMON Ha PbIHKE; based on observable market data.
® YpOBEHb 3: MOAIENIW OLIEHKM, UCTOMb3YHOLLIME MCXOAHbIE JaHHbIE, OKa3bIBAOLLIME CYLLIECTBEHHOE BMS- The following table shows an analysis of financial instruments recorded at fair value by level of the fair
HWE Ha OTPaXKaeMyHo B OTUETHOCTM CYMMY CMpaBedIMBOM CTOMMOCTU, KOTOPbIE HE OCHOBbLIBAOTCS Ha value hierarchy:

nHdopMaLmm, HabntoJAEMO Ha PbIHKE.
B cnenytouen Tabnuie npefacTaBneH aHanm3 GUHAHCOBbIX MHCTPYMEHTOB, NMPeACTaBAEHHbIX B OT-
UETHOCTW MO CMPaBeAMBOM CTOMMOCTU, B Pa3pe3e YPOBHEN MEPAPXMM UCTOUHMKOB CpaBedIMBOM

CTOMMOCTI:

31 nekABPS 2009 roaA YPOBEHb 1 YPOBEHb 3 Toro 31 DECEMBER 2009 LEVELT LEVEL3 ToTAL

®UNHAHCOBbBIE AKTUBbI FINANCIAL ASSETS

NHBECTULMOHHBIE LLEEHHbIE BYMAT Y, o

VIMEIOLLIMECS B HAMVUMM 15 MPOSAXM 39552 24128 63680 AVAILABLE-FOR-SALE INVESTMENT SECURITIES 39,552 24,128 63,680

31 nEkABPS 2008 rogA 31 DECEMBER 2008

DUNHAHCOBbBIE AKTUBbI FINANCIAL ASSETS

TOProBbIE LIEHHbIE BYMATU 781 = 781 TRADING SECURITIES 781 = 781

EEOBAES"(/'MWOHHHE LfEitrlsIE BYRATU, AMEROULIAIECS] B HAMAIIAIA it 32532 27740 60272 AVAILABLE-FOR-SALE INVESTMENT SECURITIES 32,532 27,740 60,272

231 27,740 61,0

33313 27740 61053 33,313 7,74 53

DUHAHCOBbIE UHCMPYMeHMbl, 0MpaxceHHble No cnpasediuBoli Cmoumocmu Financial instruments recorded at fair value

Hwe npnBoanTcd onvcaHve onpefeneHuns cnpaseanBoi CTOMMOCTY PUHAHCOBBIX MHCTPYMEHTOB,
KOTOPble OTPaXkaroTCs MO CNpaBeAMBOMN CTOMMOCTM, MPY MOMOLLM METOAMK oLeHKM. OHM BKItOYa-
tOT B ce65 oLeHKy baHKkom JonyLLeHWI, KOTOpble MOrY Bbl MICMOb30BATLCS YYACTHUKOM PbiHKA MpK
onpefeneHn CTOMMOCTU MHCTPYMEHTOB.

ViHBecmuyuoHHbIe yeHHbIe 6ymazu, UMeroujuecs 8 HanU4uu 0715 NPOOaXcu

HHBeCTULMOHHbIE LeHHble Bymaru, MMEeLMECs B HaNuumMm A1s NpofaaxKu, CTOMMOCTb KOTOPbIX
onpegensercs npy NOMOLLM Kakon-1nMbo MeTOAMKM OLLeHKM, MPeACTaBAEHbI HEKOTUPYEMbIMU aKLMsl-
MU. CTOMMOCTb 3TUX aKTMBOB OMpeAenseTcs Ha OCHOBE MOC/eAHeN N0 BPEMEHN LieHbl 1 aKLMKW, UH-
opmaLMs 0 KOTOPOM MOMyYEHa OT SMUTEHTOB C yKaszaH1em obbema peanmsalm aknmin SMUTEHTaMM
APYrM akLMoHepam. VicxoaHble AaHHble, He Habntoaaemble Ha pbIHKE, BKIKOUAOT AOMYLWEHNS B OT-
HoLleHWn ByayLnx dMMHAHCOBbIX NMoKasaTeneln o6bekTa MHBECTULWI, XapaKTepa ero p1ckos, a Tak-
»Ke SKOHOMMYECKMe AOMNYLLEHMS, KaCcaroLLMECs OTpacaun 1 reorpacdmnyeckoin FopUCAMKLMN, B KOTOPOW
00beKT MHBECTULMI OCYLLLECTBASET CBOIO AEATENBHOCTD.

Vi3ameHeHus 8 kKamez2opuu UHAHCOBbIX UHCMPYMEHMOB 3 YPOBHSI, OUeHeHHbIX N0 cnpasediuBol cmou-
Mocmu

B cnepyrouielt Tabnuue npeacTaBneHa CBEpPKa NPU3HaHHbIX Ha HaYano 1 KOHEL, OTYETHOIO Nepuoaa
CYMM MO PUHAHCOBBIM aKTUBaM M 0053aTeIbCTBAM 3 YPOBHSI, KOTOPbIE YUMTbIBAFOTCS MO CNpaBefnu-
BOM CTOMMOCTMU:

The following is a description of the determination of fair value for financial instruments which are
recorded at fair value using valuation techniques. These incorporate the Bank’s estimate of assumptions
that a market participant would make when valuing the instruments.

Available-for-sale investment securities

Available-for-sale investment securities valued using a valuation technique consist of unquoted shares.
These assets are valued based on the last available market price per share obtained from the issuers
together with the amount of shares sold to other shareholders. The non-observable inputs include
assumptions regarding the future financial performance of the investee, its risk profile, and economic
assumptions regarding the industry and geographical jurisdiction in which the investee operates.
Movements in level 3 financial instruments measured at fair value

The following table shows a reconciliation of the opening and closing amount of Level 3 financial assets
and liabilities which are recorded at fair value:

Hoxonbl (PAC-
XO[bl), MPU3HAH- GAINS (LOSSES)
;‘S&;F‘gﬁiﬂ HbIE B MPOYEM '2_|0A03; 'ESZAAEP;' AT 1JANUARY 2009 | RECORDED IN OTHER égégDECEMBER

COBOKYMHOM COMPREHENSIVE

LOXOOE INCOME
OUHAHCOBbIE AKTUBbI FINANCIAL ASSETS
VIHBECTULIVMOHHbIE LIEHHBIE BYMATVI, UMEFOLLI/ECS B HA- 27740 (3612) 24128 AVAILABLE-FOR-SALE INVESTMENT SECURITIES 27,740 (3,612) 24,128
AUV AN MPOOAXMN
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Notes to 2009 financial statements

IMpuMmevyaHusi R PUHAHCOBOM OTYETHOCTH

(B TBICAYax €BPO) (Thousands of euro)
24. CnpaBea/vBasi CTOMMOCTb (PMHAHCOBBIX HHCTPYMEHTOB 24. Fair values of financial instruments (continued)
(npoaonskeHHne) The losses recorded in other comprehensive income represent the effect of revaluation of Russian rubles

YKa3zaHHble pacxofbl, MPU3HaHHbIe B MPOYeM COBOKYMHOM [0XOLE, MpeacTaBnstoT coboin addekT
nepeoLieHKN POCCUICKOTO pybns, B KOTOPbIX HOMUHWPOBaHbI HEKOTUPYEMbIE aKLMUW, OTHOCMMBbIE K
(DUHAHCOBBIM MHCTPYMEHTAaM YPOBHS 3. B TeueHMe 2009 rofa M3MeHEHN B KFOYUEBbIX JOMYLLEHMSAX
NpY OLLEHKeE CripaBeaIMBOM CTOMMOCTM (PUHAHCOBbIX MHCTPYMEHTOB YPOBHS 3 He 6bI10.

BnusiHue usmeHeHuli 8 K/iroYesbix doNyweHUsIX Ha OUyeHKU cnpasednusoli CmouMocmu UHAHCOBbIX
UHCMPYMeHMOoB ypoBHS 3, OUeHUBAEMbIX NO cnpasedsusoli cmoumocmu

B cnepytolein Tabnnue npeacTaBneHo BANSHNE BO3MOXHbIX aflbTEPHATVBHBIX AOMYLLEHWI Ha OLleH-
KW CrpaBeANMBOM CTOMMOCTU MHCTPYMEHTOB YPOBHS 3:

being the currency of unquoted shares attributable to level 3 financial instruments. During 2009, there
were no changes to key assumptions used in measuring the fair value of level 3 financial instruments.
Impact on fair value of level 3 financial instruments measured at fair value of changes to key assumptions
The following table shows the impact on the fair value of level 3 instruments of using reasonably possible
alternative assumptions:

MHBECTULMNOHHBIE LEHHBIE BYMATU, UMEIOLLMECS B HATUUMM ANS MPOJAXMN AVAILABLE-FOR-SALE INVESTMENT SECURITIES
BANAHCOBAS CTOMMOCTb 24128 27740 CARRYING AMOUNT 24,128 27,740
BAMSHME BO3MOXHbIX ANIBTEPHATVBHbIX AOMYLLIEHN 241 277 EFFECT OF REASONABLY POSSIBLE ALTERNATIVE ASSUMPTIONS 241 277

YT100bI ONpeenvTb BO3MOXHbIE anbTepHATUBHbIE AONYLLEeHWs, baHk CKOppeKTMpoBan KNtoUeBble He
Habntogaemble Ha pbIHKE MCXOAHbIE AaHHbIE 4N MOAENEN B OTHOLLEHWM aKLMI MyTEM YBETNUEHMNS
3HaYeHW NokasaTens LeHbl akLUmMi Ha 1 MPOLLEHT, UTO C TOUKM 3peHMS baHka Haxo[MTCS B pamKax fmna-
Na30Ha BO3MOXHbIX aflbTEPHATUBHbIX M3MEHEHWI, UCXOAS M3 MOKa3aTeein OTHOLEHWS LieHbl akLWA
K MX [OXOAHOCTW ANS AaHHbIX aKLM C aHaNOTUUHbBIMU PUCKAM.

DUHAHCOBbIE UHCMPYMeHMbI, He OMpaxceHHble No cnpasedusoli CMouMocmu 8 omyeme 0 (pUHAHCO-
BOM NOJIOMCEHUU

Hwxe npuBoanTcs cpaBHeHWe 6anaHCOBOM CTOMMOCTH M CMIpaBEAIMBOM CTOMMOCTHM B pa3pese Kiac-
COB (PMHAHCOBbIX MHCTPYMEHTOB baHka, KOTOPbIe HE OTPaXKatoTCs Mo CrpaBesIMBON CTOMMOCTH B OT-
ueTe 0 OMHAHCOBOM MOMOXKEHMW. B Tabnvie He MpMBOASTCS 3HAUEHMUS CMPaBEAIMBONA CTOMMOCTY
HeWHAHCOBbIX aKTUBOB U He(DMHAHCOBbIX 0053aTeNbCTB.

In order to determine reasonably possible alternative assumptions the Bank adjusted key unobservable
model inputs by increasing the assumed price earnings ratio by 1 per cent, which is considered by the Bank
to be within a range of reasonably possible alternatives based on price earnings ratios of companies with
similar industry and risk profiles.

Fair value of financial assets and liabilities not carried at fair value

Set out below is a comparison by class of the carrying amounts and fair values of the Bank’s financial
instruments that are not carried at fair value in the statement of financial position. The table does not
include the fair values of non-financial assets and non-financial liabilities.

Soieen | Coeer e | camaen v Pamewe ARG e
2009T. 2009r. 2008r. 2008r. 2009 2008
®UHAHCOBBIE AKTMBbI FINANCIAL ASSETS
[EHEXHbIE CPEACTBA W UX SKBUBAMEHTbI 17 426 17 426 7215 7215 CASH AND CASH EQUIVALENTS 17,426 17,426 7,215 7,215
CPEOCTBA B KPEOAUTHbIX OPTAHU3ALIMAX 66 622 66 622 113038 113038 DUE FROM CREDIT INSTITUTIONS 66,622 66,622 113,038 113,038
KPEAUTBI KNTMEHTAM 68 am 68 am 26399 26399 LOANS TO CUSTOMERS 68,41 68,41 26,399 26,399
WNHBECTULIMOHHbIE LIEHHbIE BYMATM: INVESTMENT SECURITIES:
- YOEPXKVBAEMbIE O MOTALLIEHNS 440 440 757 757 - HELD-TO-MATURITY 440 440 757 757
®UNHAHCOBBIE OBSI3ATE/IbCTBA FINANCIAL LIABILITIES
CPEOCTBA KPEAMTHBIX OPTAHW3ALIMIA 17549 17549 28284 28284 DUE TO CREDIT INSTITUTIONS 17,549 17,549 28,284 28,284
CPELCTBA K/IMEHTOB 20 459 20 459 19 952 19 952 DUE TO CUSTOMERS 20,459 20,459 19,952 19,952

Hwe onvcaHbl METOAMKM U AONYLLEHWS, MCMOAb30BAHHbIE NPV ONPEeAENeHM CpaBeaINBOM CTOW-
MOCTW TeX (PUHAHCOBbLIX MHCTPYMEHTOB, KOTOPbIE HE OTPaXKeHbl B HAaCTOSLLen hMHAHCOBOM OTUETHO-
CTV MO CNpaBeaNBOM CTOMMOCTU.

AKMmuBbI, cnpasednusasi CMoumocms KOMopbix npubauzumesibHoO pasHa ux 6an1aHcoBol cmoumocmu
B cnyuae hmHaHCOBbLIX akTUBOB U hMHAHCOBBIX 00513aTeNbCTB, KOTOPbIE SBASHOTCS MKBUAHBIMU UMY
MMEIOT KOPOTKUI CPOK MoralleHns (MeHee Tpex MecsLeB), JOMYCKAETCS, UTO MX CNipaBeAnvBas CTou-
MOCTb NPUOAU3NTENBHO paBHa 6aNaHCOBOM CTOMMOCTU.

DUHAHCOBbIE UHCMPYMeHMbI C PUKCUPOBAHHOU U niasaroujeli cmaskoli

B cnyuae koTupyembix Ha B1pyKe AOATOBbIX MHCTPYMEHTOB CNpaBeAvMBas CTOMMOCTb OCHOBAHA Ha
00bSBNEHHbIX PbIHOUHBIX LieHaxX. B ciyyae HeKOTUpPYeMbIX AOMrOBbIX MHCTPYMEHTOB MCMOMb3YyeTCs
MOZE/Nb ANCKOHTUPOBAHHbIX AEHEXHbBIX MOTOKOB MO TEKYLLEN NPOLEHTHOM CTaBke C y4eTOM OCTaB-
LUErocs nepuoa BPEMEHM [0 MOralleHUs AN LONArOBbIX MHCTPYMEHTOB C aHaNOMMYHbIMM YCNOBMNS-
MW 1 KPEANTHBIM PUCKOM.

The following describes the methodologies and assumptions used to determine fair values for those
financial instruments which are not already recorded at fair value in the financial statements.

Assets for which fair value approximates carrying value

For financial assets and financial liabilities that are liquid or having a short term maturity (less than three
months) it is assumed that the carrying amounts approximate to their fair value.

Fixed and variable rate financial instruments

For quoted debt instruments the fair values are determined based on quoted market prices. The fair
values of unquoted debt instruments are estimated by discounting future cash flows using rates currently
available for debt on similar terms, credit risk and remaining maturities.



International bank for economic co-operation /

MesraAyHapoAHbIM 6aHR 9ROHOMHYECKOro COTpyAHUYEeCTBa /
Notes to 2009 financial statements

IMpuMmevyaHusi R PUHAHCOBOM OTYETHOCTH

(B TBICAYax €BPO) (Thousands of euro)

25. Maturity analysis of assets and liabilities
The table below shows an analysis of financial assets and liabilities at 31 December 2009 by remaining

25. AHa/IM3 CPOROB NOoramieHUss akTUBOB U 00s13aTeILCTB
npl/IBe,EleHHaﬂ HW>Xe Ta6n|/|ua MOKa3bIBAET pacrnpegeneHme Cbl/IHaHCOBbIX aKTUBOB 1 0643aTENbCTB Ha

31 1eKkabpsi 2009 rofa no [A0roBOPHbIM CPOKAM, OCTABLUMMCS 10 MOralleHNs: contractual maturity.
WpONE  MOREPN o
LEHEXHbIE CPEACTBA U UX SKBUBAJIEHTbI 17 426 = 17 426 CASH AND CASH EQUIVALENTS 17,426 = 17,426
H;Egﬂ#;g:':&;II;ILE'-MH:IE"['I;ZYAAPAC)FEA*M 8389 55291 63680 AVAILABLE-FOR-SALE INVESTMENT SECURITIES 8,389 55,291 63,680
CPELCTBA B KPEAUTHbBIX OPTAHU3ALUAX 66274 348 66622 DUE FROM CREDIT INSTITUTIONS 66,274 348 66,622
KPEOWTBI KNIMEHTAM 22627 45784 68 41 LOANS TO CUSTOMERS 22,627 45,784 68,41
WNHBECTULIMOHHSBIE LEEHHbIE BYMATW, YAEPXKBAEMbIE 4O MOTALLEEHWS 336 104 440 HELD-TO-MATURITY INVESTMENT SECURITIES 336 104 440
NTOro ®MIHAHCOBbIE AKTUBDI 115052 101527 216579 TOTAL FINANCIAL ASSETS 115,052 101,527 216,579
CPELCTBA KPEAUTHbBIX OPFAHU3ALIMI 17 549 = 17 549 DUE TO CREDIT INSTITUTIONS 17,549 = 17,549
CPELCTBA K/IMEHTOB 20 459 = 20459 DUE TO CUSTOMERS 20,459 = 20,459
MNTOro ®IHAHCOBBIE OBS3ATE/IbCTBA 38008 - 38008 TOTAL FINANCIAL LIABILITIES 38,008 - 38,008
Uncrtaa nosmuymsa 77 044 101527 178 571 NET POSITION 77,044 101,527 178,571

[TprBeaeHHas HKe Tabnunua NokasbiBaeT pacnpegeneHve GUHAHCOBbIX aKTMBOB 1 06s3aTeNbCTB Ha The table below shows an analysis of financial assets and liabilities at 31 December 2008 by remaining

31 1eKkabps 2008 rofa Mo AOroBOPHbIM CPOKAM, OCTABLLMMCSA 1O MOralleHNs. contractual maturity.
brmmoNe MOTET | Tor,

[EHEXHbIE CPEACTBA M UX SKBUBAEHTbI 7215 = 7215 CASH AND CASH EQUIVALENTS 7,215 = 7,215
E;Efgﬂ;&?giﬂ;;lEHM':IbAZZyAAPAOFEAXM 725 59 547 60272 AVAILABLE-FOR-SALE INVESTMENT SECURITIES 725 59,547 60,272
CPEACTBA B KPEAUTHbIX OPFAHU3ALIMAX 113 038 - 113038 DUE FROM CREDIT INSTITUTIONS 113,038 - 113,038
KPEOAUTBI KNIMEHTAM 5624 20775 26399 LOANS TO CUSTOMERS 5,624 20,775 26,399
VIHBECTULIMOHHBIE LLEHHBIE BYMAT U, YAEPXKNBAEMBIE 1O MOTALLEHMS 248 509 757 HELD-TO-MATURITY INVESTMENT SECURITIES 248 509 757
NTOro ®"HAHCOBbIE AKTUBbI 126 850 80831 207 681 TOTAL FINANCIAL ASSETS 126,850 80,831 207,681
CPEOCTBA KPEAUTHbBIX OPFAHU3ALIUI 28284 = 28284 DUE TO CREDIT INSTITUTIONS 28,284 = 28,284
CPECTBA K/IMEHTOB 19 952 = 19 952 DUE TO CUSTOMERS 19,952 = 19,952
MNTOro ®MHAHCOBbIE OBS3ATE/bCTBA 48236 - 48236 TOTAL FINANCIAL LIABILITIES 48,236 - 48,236
Unctaa nosmumsa 78614 80831 159 445 NET POSITION 78,614 80,831 159,445

26. Onepauvu co CBSI3aHHbIMH CTOPOHaMH 26. Related party disclosures

[Ans uenein coctaBneHus gaHHo mrHaHcoBoM oTueTHOCTM, cornacHo MCOO (IAS) 24 «PackpbiTne
MHMOPMaLMK O CBA3aHHbIX CTOPOHAX», CTOPOHbI CUMTAROTCS CBS3aHHbBIMM, EC/IN OAHA M3 CTOPOH MMe-
€T KOHTPO/b MO0 CYLLECTBEHHOE BANSHWE NPWU MPUHATUM APYTrOo CTOPOHOW CTpaTermueckmnx, hu-
HAHCOBbIX M ONEPALMOHHbIX pELLEHUI. [TpY paCCMOTPEHNM B3aMMOOTHOLLEHMIA CO BCEMU CBA3AHHbI-
MU CTOPOHAMU MPUHUMAETCS BO BHMMAHME SKOHOMNYECKOE COAEP>KAHME TaKMX B3aUMOOTHOLLIEHNIA,
a He TO/bKO WX topuanyeckas dopma.

B xopne cBoei 0bbluHOM AedTeNbHOCTH baHK, B OCHOBHOM, OCYLLECTBASET ONepaLmm ¢ OpraHm3aumns-
MU CTpaH-uneHoB MB3C.

B 2009 rogy cymma Bo3HarpaxxaeHus pykoBoacTsy baHka coctaBmna 788 Thicsiu eBpo (2008 1. 641 Thi-
csua eBpo).

For the purposes of these financial statements, parties are considered related if one of them has
a possibility to control the other party or exercise significant influence over the other party in making
strategic, financial or operational decisions as defined by IAS 24, Related Party Disclosures. In considering
each possible related party relationship, attention is directed to the substance of the relationship, not
merely the legal form.

In the ordinary course of business, the Bank enters into transactions with member-countries of IBEC.
Compensation to the Bank's management personnel in 2009 amounted to EUR 788 (2008: EUR 647).
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27. JoCcTaTOYHOCTHh RamMuTada

BaHk ocyliecTBasieT ynpaBneHe ypoBHEM AOCTATOUHOCTM KanuTana C Liefbio 3alliTbl OT PUCKOB,
NpUCyLLMX BaHKOBCKOW fAesTeNbHOCTW. [oCTaTOUHOCTb KanuTana baHka KOHTPOAMPYETCS, MOMUMO
MPOYEro, C MCMOMb30BaHNEM METOLOB, MPUHLMMOB 1 KO3MMUUMEHTOB, YCTaHOBNEHHbIX BazenbCkmnm
cornalleHrem o AOCTaTOYHOCTM KanmnTana 1988 roaa.

OcHoBHasl Lienb ynpaBieHus Kanutanom ans baHka coctouT B obecneueHnm cobntogeHns baHkom
HOPMaTMBa AOCTaTOUYHOCTM KanmTana, HeOObXOAMMOro As OCYLLIECTBAEHWS AEATENBHOCTM.

BaHk ynpaBnsieT CTpyKTypOit CBOEro KanuTana v KOppeKTUPYET ee B CBETE M3MEHEHW B SKOHOMMYE-
CKMX YCIOBMSIX 1 XapaKTEPUCTUKAX PUCKA OCYLLIECTBASIEMbIX BUAOB AEATENBHOCTM.

B cootBeTcTBUM C bazenbckmm cornalieHnem oblee TpeboBaHMe K 6aHKaM 3aKk/IHOYUaeTCs B Mogaep-
YKaHWM COBOKYMHOrO KanuTana B pa3mepe He HMXKe 8% OT B3BELLEHHbIX MO PUCKY aKTUBOB.

Hopmatue gocTtaTouHocTn kanutana baHka, paccumMTaHHbIM MO MTOFam 3a 2009 M 2008 rofbl, CO-
CTaB/SIET 114% N 118% COOTBETCTBEHHO WM MOKA3bIBAET, UTO [OCTATOYHOCTb KanuTana baHka noaaep-
>KMBAETCS Ha [JOMKHOM YPOBHE B YC/I0BMSIX CYLLIECTBEHHOTO NpeobnafaHMs B MaccuBax COBCTBEHHbIX
CpeacTs.

International bank for economic co-operation /

Notes to 2009 financial statements

(Thousands of euro)

27. Capital adequacy

The Bank maintains a managed capital base to cover risks inherent in banking business. The adequacy
of the Bank's capital is monitored using, among other measures, the methods, principles and ratios
established by the Basel Capital Accord 1988.

The primary objective of the Bank's capital management is to ensure that the Bank maintains the required
level of capital adequacy in order to support its business.

The Bank manages its capital structure and makes adjustments to it in the light of changes in economic
conditions and the risk characteristics of its activities.

The general requirement for banks under the Basel Accord is to hold aggregate capital equivalent to at
least 8% of their risk-weighted assets.

The Bank's capital adequacy ratio for 2009 and 2008 comprised 114% and 118%, respectively. This indicates
that the Bank maintains the requisite level of capital adequacy, with its equity being significantly prevalent
over its liabilities.
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COBET BAHKA

Mo coctosiHuio Ha 31.12.2009r.

PECITYBJIMKA BOJITAPHUSA

J1. CTE®PAHOB [vpekTop [enaptameHTa BHELIHWX (DUHAHCOB
M MeX[YHapOLHOro coTpyaHuuecTsa MuUHuUcTepcTBa hrHaHcoB Pecnybnvkn bonrapus

B. MBAHOB HauanbHuk BantotHo-purHaHcoBoro otaena [lenaptameHTa BHELIHWX (DMHAHCOB

1 MEXAYHapOAHOIo COTPYAHNYECTBA
MwuHucTepctsa huHaHcoB Pecnybavkun bonrapus

COLUHUAJIMCTHYECKAA PECITYBJIMKA BBETHAM
HI'YEH BAH 3AY Mpe3naert locynapcteeHHoro 6aHka BoeTHama
YAH MHHb TYAH Buue-npe3unaeHT locyaapcteeHHoOro 6aHka BoeTHama
HI'YEH BAH BHHb Buue-npe3ngeHT lfocynapcTeeHHoro 6aHka BeeTHama

J12 MHUHb XbIHI" Jnpektop YnpaBneHuns mex ayHapoaHOro CoTpyaHNYECTBa
focynapcTBeHHOro 6aHka BbeTHama

MOHTI OJIus

A. DHXKAPIAJI 3amectutens Mpeacepatens MoHronbaxka

PECITYBJIUKA RYBA
HEHCA AEJITAAO AEHH3 Buue-npe3naeHT baHko SkcTepuop ae Kyba

APHAJ140 YMBEPTO KHHbOHEC CAHYEC Buue-npe3naeHT baHko SkcTepurop ae Kyba

PECITYBJIMKA IMOJIbLIA
C. CKLUHIIDK Mpe3unaeHT Monbckoro HaumoHanbHoro 6aHka
3. COKA/JIb UneH MNMpaBneHns Monbckoro HaumoHanbHoro 6aHka
A. AOMHUHHK 3amecTutens muHucTpa purHaHcos Pecnybnvku Monblua

A. LUMOIMHHbCKH 3amectutens grupektopa MexayHapogHOro AenapTameHTa
MwuHuncTepcTBa hmHaHcos Pecnybnmnkm Monbla
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COUNCIL OF THE BANK
as of December 31, 2009

REPUBLIC OF BULGARIA

L. STEFANOV Director of External Finance and International Cooperation Directorate
Ministry of Finance of the Republic of Bulgaria

V. IVANOV Head of Monetary and Financial Division External Finance

and International Cooperation Directorate
Ministry of Finance of the Republic of Bulgaria

SOCIALIST REPUBLIC OF VIETNAM
NGUYEN VAN GIAU Governor of the State Bank of Vietnam
TRAN MINH TUAN Deputy Governor of the State Bank of Vietnam
NGUYEN VAN BINH Deputy Governor of the State Bank of Vietnam

LE MINH HUNG Director of International Cooperation Department
State Bank of Vietnam

MONGOLIA

D. ENKHJARGAL (Mrs.) Deputy President of Mongolbank

REPUBLIC OF CUBA
NEISA DELGADO DENIZ (Mrs.) Vice-President of Banco Exterior de Cuba

ARNALDO UMBERTO QUINIONES SANCHEZ Vice-President of Banco Exterior de Cuba

REPUBLIC OF POLAND
S. SKRZYPEK President of the National Bank of Poland
Z. SOKAL Member of the Board of the National Bank of Poland
J. DOMINIK Deputy Minister of Finance of the Republic of Poland

A. CIOPINSKI Deputy Director of International Department
Muinistry of Finance of the Republic of Poland
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POCCHUHCKAA PEAEPALIUA
A. MTAHKHH 3amecTtutens munmcTpa durHaHco Poccuiickoin Gepepaumnm

0. MOYKAHUCKOB 3amectutens MNpeacenatens LieHTpanbHoro 6aHka Poccuitckoit Gegepatinm

PYMbIHHUA

B. AP3TOH locynapcTseHHbIi cekpeTapb MuHMCTEPCTBa My6AMUHbIX (DUHAHCOB PyMblHMM

A. KAPABALL leHepanbHbI ANPEKTOP YNpaBneHms KasHauencTea U rocyAapCTBEHHOrO Jora
MuHucTepcTa Ny6anuHbIX hHAHCOB PyMbiHMN

CJIOBALIKAS PECITYBJIMRA

P. MAJIKO locynapcTBeHHbIN cekpeTapb MuHucTepcTsa drHaHcos Cnoeavkoi Pecnybnuvkum

K. MPBA UneH lMpasneHus, VicnonHuTenbHbI AnpekTop [lenaptameHTa onepaumi
Ha hVMHaHCOBOM pbiHKe HaunoHansHoro 6arka CnoBakumm

10. AHOLLHMK [unpekTop YnpasneHuns BantoTHO-bMHAHCOBbIX Onepaumi
HauwnoHanbHoro 6aHka Cnosakum

YELICKASA PECIIYBJIHKA
T. BUAEK 3amecTtutens muHucTpa dpurHaHcoB Yeluckon Pecnybnmnkum

E. AHAEPOBA aga [lenaptameHTa eBpOnencknx 1 MexayHapoLHbIX OTHOLLEHMA
MwununcTepcTsa hmHaHcos Yelckor Pecnybnmkm
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RUSSIAN FEDERATION
D. PANKIN Deputy Minister of Finance of the Russian Federation

O. MOZHAISKOV Deputy Chairman of the Central Bank of the Russian Federation

ROMANIA
B. DRAGOI State Secretary of the Ministry of Public Finance of Romania

A. CARABAS (Mrs.) Director General of the Treasury and Public Debt Department
Ministry of Public Finance of Romania

SLOVAK REPUBLIC
F. PALKO State Secretary of the Ministry of Finance of the Slovak Republic

K. MRVA Member of the Board, Executive Director of Financial Market Operations Department National
Bank of Slovakia

J. JANOSIK Director of Currency Operations Department
National Bank of Slovakia

CZECH REPUBLIC
T. ZIDEK Deputy Minister of Finance of the Czech Republic

E. ANDEROVA (Mrs.) Head of EU and International Relations Department
Ministry of Finance of the Czech Republic
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PEBH3HOHHAA ROMHCCHA

Mo coctossHuio Ha 31.12.2009 .

Ipeaceaarens Komuccuun
B. MBAHOB HauanbHuk BantoTHo-tbunHaHcoBoro otaena enaprameHTta BHelHMUX (DUHAHCOB
N MEXYHApPOAHOro COTPYAHNYECTBA
MwunucTepcTsa mHaHcos Pecnybnnkm bonrapums

Ynensl Komuccuu

HI'YEH TXH TXAHb PbIOHI Skcnept JenaptameHTa MexxayHapo4HOro COTPYAHNYECTBa
lfocbaHka BbeTHama

YJI3UH MYHXLIDP2H Craplunit uHcnexTtop [lenapTameHTa 6aHKOBCKOTO HaA30pa
MoHronbaHka

B. LUOCTAK [upekTop PervoHansHoro otaeneHms Monbckoro HaumMoHansHoro 6aHka

A. COJIAP [lnpekTop YnpaBneHus cneumnanbHbix rocyaapcTBEHHbIX onepaunii MMHUCTepCTBa
urHaHcos Cnoeauko Pecnybnmkm

4. BJITHEK CoBeTHMK MUHUCTpa hrHaHCcoB Yellickoit Pecnybimnkm

IIPABJIEHHE BAHKA

Mo coctosiHuio Ha 31.12.2009r.

BEJIbIH Braaumup Buktoposuu Mpeacenatens Mpasnexus
PHJIHIIOB Jlro6omup Becenos UneH MpaeneHns

HI'YEH TXH TXAHb XOI1 UneH MpasneHns
MOJIOMKXAML AsMunrskaBbiH UneH [Mpasnerus
MAHUYYK Kinitod AHTOHH Yner MNpasnexns

XEHUELL Easkunany YUnen MNMpaenexHus

BOI'AAH Hosed Uner Mpasnerus

CBOBOAA Hoced Ynen Mpasnerns

M. TAPETOBCKHH MomouHuk Mpeaceaatens - oTBeTCTBEHHbIN cekpeTapb MpasneHns
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AUDIT COMMITTEE

as of December 31, 2009

Chairman of the Committee
V. IVANOV Head of Monetary and Financial Division External Finance
and International Cooperation Directorate
Ministry of Finance of the Republic of Bulgaria

Members of the Committee

NGUYEN THI THANH FUONG (Mrs.) Expert of the International Cooperation Department
State Bank of Vietnam

U. MUNKHTSEREN (Mrs.) Senior inspector of Supervision Department of Mongolbank

W. SZOSTAK Director of the Regional Branch of the National Bank of Poland

A. SOLAR Director of Department of Management and Accounting the Specific State Operations
Ministry of Finance of the Slovak Republic

I. VLCHEK Adviser of the Minister of Finance of the Czech Republic

BOARD OF THE BANK
as of December 31, 2009

Vladimir BELY Chairman of the Board

Lubomir Vesselov FILIPOV Member of the Board
NGUYEN THI THANH HOP (Mrs.) Member of the Board
Demchigjav MOLOMJAMTS Member of the Board
Krzysztof Antoni MAJCZUK Member of the Board
Egidiu HENTES Member of the Board

Jozef BOGDAN Member of the Board

Josef SVOBODA Member of the Board

M. GARETOVSKIY Assistant to the Chairman - Executive Secretary of the Board
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PYROBOASIIHHA
COCTAB BAHRA

no coctossHuio Ha 31.12.2009r.

A. BOJIOAAPCKHH
[vpekTop FOpmanueckoro ynpasneHus

M. MUXAHJIOB
[upekTtop KasHaueincTsa

E. CTO4AHOB
3amectuTens aupekTopa KasHauencTea

C.JIOKTAEB
[vipekTop YnpaBneHus no opraHmn3aumm pacYeTHO-KpeAUTHOTO 00CyKMBaHMS

H. BOJIOAHUH
3amecTutens Aupektopa OnepaunoHHOro yNpaBieHns — rnaBHbl byxrantep

H. YHEPEIHEHKO
3amecTuTenb ANpeKTopa BantoTHO-3KOHOMMUECKOTO yNpaBneHms

E. AJIELLKHUHA
HauanbHuk OTAENa YNPaBAEHNA PUCKaMM

B. APT'YTHH
HauanbH1MK AGMUHUCTPATUBHOIO YNpaBaeHus

B. XAET
HauanbHWK BbIYMCINTENBHOTO LIeHTPa

P.TOJIAA
M. 0. HauanbHuka OTAENa KOHTPOS M OpraHn3aLnm Tpyaa
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SENIOR OFFICIALS
OF THE BANK

as of December 31, 2009

A.VOLODARSKIY
Director of Legal Department

M. MIKHAYLOV
Director of Treasury

E. STOYANOV
Deputy Director of Treasury

S. LOKTAEV
Director of Settlements and Credit Service Department

I. VOLODIN
Deputy Director of Operations Department, Chief Accountant

N. CHEREPNENKO (MRS.)
Deputy Director of Monetary and Economic Department

E. ALESHKINA (MRS.)
Head of Risk Management Division

V. ARGUTIN
Head of Administrative Department

V. KHAET
Head of Computer Bureau

R. GOLDA
Acting Head of Labor Management Division
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ROHTARTBDI

MEJKAYHAPOAHBIN BAHK
9ROHOMHYECKOI'O COTPYAHUYECTBA

IlouyTOBBIN agpec:
yn. Maww MNMopbiBaeson, 11

r. Mockga, Poccug, T'ClM-6,107996

TenerpadHbiii aapec:
Mocksa, MexabaHk

Tenerc:
411391 MZBKRU

TenedoHsbI:
Cekpetapuat Mpeacenatens: +7 (499) 975 3861

MpoTokonbHbI OTAEN: +7 (499) 975 3851

YnpaBneHue no opraHn3aumm pacueTHO-KPeaAUTHOTO 0OCTYXKMBAHUS:

+7(495) 604 7247
Ka3HauencTtBo: + 7 (495) 604 7669
CnyTHUKOBbLIN akc: +7 (495) 967 3098

CBHUPT:
IBECRUMM

DeRTpOHHas MoyYTa:
info@ibec.int

WEB:
http://www.ibec.int
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CONTACT INFORMATION

INTERNATIONAL BANK
FOR ECONOMIC CO-OPERATION

Address:
11, Masha Poryvaeva Street

Moscow, Russia, GSP-6,107996

Cable:
Mezhdbank, Moscow

Telex:
411391 MZBKRU

Telephones:
Secretariat of the Chairman of the Board: + 7 (499) 975 3861
Protocol Division: + 7 (499) 975 3851
Credit and Settlement Service Department: + 7 (495) 604 7241
Treasury: + 7 (495) 604 7669
Satellite fax: + 7 (495) 967 30 98

SWIFT:
IBECRUMM

E-mail:
info@ibec.int

URL:
http://www.ibec.int



AJIA 3BAMETOKR



