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T'ogoBoii oTueT 2012 ‘ MexayHapoAHbIN 6aHK SKOHOMUYECKOT'O COTPYAHUYECTBA

OoO1ue cBeaenuda o banke

I'ox ocHOBaHUA
MeXayHapoAHBIM 6aHK SKOHOMUYeCcKOTo coTpyaHndectBa (MBIC, Bank) ocHoBaH B 1963 rozy.
Craryc

MeXayHapoAHBIM 6GaHK 5KOHOMUYECKOTO COTPYAHUYECTBA — MEXAYHaApOAHas OpraHU3alus, CO3ZaHHas
U AeHCTBYyONas Ha OCHOBE MEXIIPaBUTENbCTBEHHOTO CorialieHus 06 opranusaluu u aesateabHocTu MBOC
u YeraBa MB3OC. Cornaiienuie o co3ganuu banka sapeructpupoBato B Cekperapuare Opranusanuu O6beau-
HeHHBbIX Hanuii 20 aBrycra 1964 roza.

Crpanbl-uieHbl baHka

* Pecniybsimka bBonrapus

* Conuanuctudeckas Pecmybirka BbeTHam
* Pecriy6simka Kyba

° MoHrousa

* Pecriy6siuka ITosbia

* Poccutickas @egepanus

° PymbiHMA

* CnoBankas Pecriybinka

* Yemckas Pecriybsivka

Mwuccusa banka

CopeiicTBHEe Pa3BUTHIO BHEITHEIKOHOMUYECKUX CBs3€l MeXXJy CTpaHaMu-ujeHaMu BaHka, ux G6aHkKaMw,
MpeANPUATHUAME U OPraHU3AIUAMY, a TAaK)XXe MeX/Ay HUMU U 6aHKaMU, IPEATIPUATUIMYU U OpraHU3aluIMu
JAPYTUX CTPaH U OKa3aHMUe UM IIOJHOTO KOMILIeKca GaHKOBCKHUX YCIYT Ha BBLICOKOM YPOBHE.

OcHOBHBIE IPUHIUINBI ZleaATelbHOCTA MBIC

e HagexxHocTb. MBOC codeTaeT mpoYHbIe TO3UIUY Ha GUHAHCOBBIX PIHKAX M MEXAYHAPOAHBIN OIIBIT.

» YauBepcanbHocTh. MBIC ob1aiaeT mupokoii reorpaduieii mpegocraBieHus 6aHKOBCKUX YCIYT.

e YBa)keHUe ¥ JioBepre. BaHK IEeMOHCTPUPYET MOBeIeHUE, KOTOPOE YKPEILUISET €TI0 PEMyTallUIo B 6aHKOBCKUX
U ZIEJIOBBIX KpyTax, obecreynBaeT KOHGUIEHIIMATBHOCTD TIOTyYeHHONH NHPOPMAIIUY O KIUEHTAX U UX JIes-
TeJIbHOCTH.

e PaBencTBo. MBOC yzensder Hazjexxallee BHUMaHUE BCEM KJIMEHTaM.

o TIpospauHocTh. BaHk o6eclieurBaeT CBOEBpeMEHHOE OCBEIEHNE BCeX MPeJ0CTaBIAEMbIX 6aHKOBCKHUX MIPO-
AYKTOB U YCIIYT, a TAaKXKe OllepaTUBHOE IIpe/icTaBleHre HHPOPMAIIUU O pe3yIbTaTaX CBoel JeATeTbHOCTH.

e CoTpyaHuYecTBO. BaHK mpejiaraeT ONTUMAJbHEIE JJIs KQ)XKAOT0 KJIWEHTAa YCJIOBUS ITPOBeZieHUsT GaHKOB-
CKUX OTIepaIuii.

Yj1eHCTBO B 6aHKOBCKI/IX acconuanumuax
o Accoruanusa 6aHKoB A3UU

 Accoruanus 6aukoB lleHTpanbHOM 1 BocTouHO# EBpOIIB!
e Accoruanus pocCUHACKUX 6aHKOB
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Bank Overview

Year of establishment

International Bank for Economic Co-operation (IBEC or the “Bank”) was established in 1963.

Status

International Bank for Economic Co-operation is an international institution established and active under the
inter-government Treaty on Incorporation and Operation of IBEC, and the Constitution of IBEC. The decision to
incorporate the Bank was registered by the Secretariat of the United Nations Organization on August 20, 1964.

The Bank’s Member Countries

* Republic of Bulgaria

* Socialist Republic of Vietnam
* Republic of Cuba

* Mongolia

* Republic of Poland

* Russian Federation

° Romania

¢ Slovak Republic

* Czech Republic

The Bank’s Mission Statement

Promoting foreign trade connections between the nations being the Bank’s Member countries, between their
banks, businesses, and institutions, as well as between banks, businesses, and institutions of other nations, and
providing full range of high-quality services to them.

Key Business Principles of IBEC

« Reliability. IBEC combines strong positions on financial markets with international experience.

e Universality. IBEC provides banking services to a wide geography.

e Respect and Trust. The Bank demonstrates behavior that strengthens its reputation in the banking and
business community, and protects confidential and sensitive information received from its Clients.

 Equality. IBEC pays appropriate attention to all its Clients.

 Transparency. The Bank ensures that all provided banking products and services receive timely coverage, and
rapidly furnishes information about its operation results.

 Cooperation. The Bank offers optimal transactions conditions for each Client.

Membership in Banking Associations

o Asian Bankers Association
» Banking Association for Central and Eastern Europe
» Association of Russian Banks
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Oo6pamenue [Ipeaceaarens [IpaBieHusa banka

YBaxxaemble KJIMEeHTHI U napTHepbl baHka!

OTtuetHsIi 2012 roz 6bLT IEPBLIM FOJOM peaju3aliuy HOBOM J0JTOCPOYHOI cTpaTeruu passutus MBIC, pac-
cuuTaHHOM Ha mepuo/ c 2012 no 2016 rog. HecMoTps Ha KpaliHe HEOJHO3HAUHble MaKPO3IKOHOMHUYECKHE yC-
JIOBU, B OTUETHOM I'OZly CTpaHbl-4ieHbl baHKa [ToCTelleHHO BOCCTaHaBIMBall CBOIO 9KOHOMUKY, a MBIC co-
XPaHUJ [OJIOKUTENbHYIO TEHEHIINIO CBOEr'0 Pa3BUTH .

[ToCKOJIBbKY peany SKOHOMUYECKOH cpeZibl TpeOYIOT OT balHka KOPPEKTUPOBKU OAX0/A K PA3BUTHIO, B CBOEH
CTpaTeruy Mbl IPeAyCMOTPEH JaTbHEHIIy 0 fuBepcudUKaniio Ou3Heca 3a C4eT aKTUBHOT'O PA3BUTH HOBBIX
06aHKOBCKUX YCIYT B IeJISAX YIyUIIeHU KadyecTBa 06CIy:KUBAaHUA KIneHToB MBOC U pa3BUTHA KpeAUTHOMN
JeTeTbHOCTY, HallPaBJIeHHOM Ha pUHAHCUPOBAaHME IPOEKTOB IPUOPUTETHHIX OTpacjiell SKOHOMUKU CTPaH-
yneHoB MEDC. IlepBele maru B paMKax HOBOU CTpaTeruu OBLIN IPEeANPUHATH Ve B 2012 rogy, 4To B 4mcIe
npoYux GaKTOPOB MOCTYKUIIO YIYUYIIEHUIO JOCTUTHYTOr0 GUHAHCOBOTO pe3ybTaTa 1o uroram 2012 roza.

B otueTHOM rogy MBIC He TOJIBKO JOCTUT TeX ITOKa3aTeJleli, KOTOphIe ObLIN ONpe/ieIeHbl OCHOBHEIMHU HAIIPaB-
JIEHUSIMH CTPAaTeruy, HO ¥ [0 MHOTUM IIO3UI[HUAM IIPOJBUHYJICS Aajbllle HAMEUeHHBIX pybexeil. BaHKy yza-
JIOCh TIPEBBICUTH IUIAHOBEIE 3HAYEHU S LIeJIEBbIX BeJIMYUH BIOXKEHUN B IleHHbIe OyMaru crpaH-4wieHoB ME3C
U IIpUBJIeYeHHBIX CPeJCTB, TeM CaMbIM YJIyUIINB CTPYKTYPY aKTUBOB U ITaccuBoB baHka.

Ecny cpaBHUBaTh GUHAHCOBBIE UTOTH OTUYETHOTO I'OJia € IMPEeABIAYIINUM I'OZIOM, TO MOXXHO KOHCTaTUPOBAaTh
POCT OCHOBHBIX TIOKa3aTesei. Tak, pocT BaloTh b6anatca batka sapukcupoBaH Ha oTMeTKe 12% 1Mo cpaBHe-
Huto ¢ 2011 rozoM, B ATH pa3 yBEJUIUIICA 0O0bEM MPUBJIEYEHHBIX JIETIO3UTOB 10 CPABHEHUIO C AHAJIOTUYHBIM
noka3atesieMm 2011 roza. ITpubsLIb BaHka cocTaBuia 13 MJIH eBpO Ha KOHEI] OTYETHOTO rozia. O cCTabUIbHOCTU
TeKyIero GUHaAHCOBOIO MTOJIOXKEHU BaHKa TOBOPUT UCTOPUYECKU BHICOKUI ITOKA3aTeJlb JOCTATOYHOCTH Ka-
nuTajia Ha ypoBHe 147% Ha KOHel] OTYETHOI'O T'oja.

B Hacros1ee BpeMs KpeAuTHbIH nopTdenb MBIC BkiIto4YaeT B cebs1 KaK MeXTOCYAapCTBEHHbIE, TaK U HAI[UO-
HaJIbHBIE IIPOEKTHI CTPaH-yyacTHUI] baHka. Bce KpeUTHBIE TPOEKTH OPUEHTUPOBAHbI HA GUHAHCUPOBAaHUE
[IPUOPUTETHBIX OTPAaCjel 5KOHOMUK CTpaH-4wieHoB MEDC: HeTAHONU MPOMBINITIEHHOCTH, HHPPACTPYKTYPHI,
PaKeTHO-KOCMHYECKOU OTPpacu, 06pabaTeIBAIOIIEH U TAXKEI0H MPOMBIIIIEHHOCTH, BHEIITHEH TOPTOBJIU U Me-
JAULIITHCKOM MPOMBIIIIEHHOCTH.

B 1e1x cofieicTBUSA Pa3BUTHIO SKOHOMUK CBOMX CTPAaH-4wIeHOB BaHK B 0OTYeTHOM rofy, MOMUMO GUHAHCUPO-
BaHUA KPEAUTHBIX IPOEKTOB, MHBECTUPOBAJI B IleHHbIE OyMaru JaHHbIX CTPaH. YKa3aHHBIE ONepaIliH TPOU3-
BOJIMJIUCH C YYETOM MUHUMU3AIUY BO3MOXXHOT'O PHUCKA MHBECTUITMHA Ha GOHE HeCTaOUIbHOCTH GUHAHCOBOT'O
PBIHKA U TpY obeclieueHUY ITPUEMJIEMOM IOXOAHOCTH aKTUBOB. BemnunHa mopTtdes ieHHbix 6ymar MB3C o
COCTOSTHUIO Ha KOHEI[ 0OTYETHOT'O ro/la cocTaBuaa 148 MJiH eBpo, UTO Ha 8% 60J1bIIe aHAJIOTUYHOTO IIOKa3aTesIs
Ha koHeI1] 2011 roga u mouTH B 1,3 pasa 60Jbllle IIJIAHOBOTO MTOKa3aTeJ s, 3aJI0’KEHHOTO B CTPaTeTH Pa3BUTHA
Banka. YIyulleHuIo CTpaHOBOM AuBepcuduKaiiuu moptdess IeHHbIX 6yMar criocob6CcTBOBaIM MPOBEJeHHbIE
BaHKOM B OTYETHOM T'OAY CAEJIKU IO IIPUOOPETEHUIO IEHHBIX OyMar pa3JuyHbIX cTpaH-4wieHoB MBIC.

B 2012 rozy Tak:ke MpoBoAUIach paboTa 1o MOBBIIIEHHIO KadecTBa 06CIyKUBAaHUA KINEHTOB BaHka, B ToM
YUCIIe TIO BBISBJIEHUIO TJIABHBIX MOTPEOHOCTEN LIe/IEBBIX TPYII KINEHTOB, B COOTBETCTBUU C KOTOPHIMU 6Y-
YT OOHOBIATHCA MPOAYKTOBBIH PsZl U MPOLIECCH KINEHTCKOM paboThl. B paMkax 1eHoBoM cTpaTeruu MEDC
IIPOBOJATCSA MEPOIIPUATHS 110 ITPeIOCTaBIEHUIO AUBepCUOUITNPOBAHHBIX TAPUPHEBIX CTAaBOK KJIneHTaM baHka
C LIEJTbIO TIPUBJIEYEHUS Ha 00CTyKMBaHUE HOBBIX KOPIIOPATUBHBIX KJIMEHTOB U3 CTpaH-4wieHOB banka. CTout
OTMETUTB, YTO 3aJI0roM ycrexa paboTsl MEIC ¢ KIMeHTaMU ABIAeTCS HHANBUAYAIbHBIHN IIOAX0 K KaXA0OMY
KJIMEHTY U y4eT 0cOOeHHOCTel ero 6usHeca.
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Statement of the Chairman of the Board of the Bank

Esteemed Clients and Partners!

The 2012 reporting year was the start of IBEC’s implementation of its new long-term strategy designed for
the 2012-2016 period. Despite the uncertain macroeconomic situation, during the reporting year the Bank’s
Member countries gradually were rebuilding their economies, and the IBEC retained the positive development
trend.

The realities of the economic environment require that the Bank should readjust its approach to development,
and our strategy envisages further business diversification through active development of new banking services
to raise the quality of services for IBEC Clients, and to develop loan activity that finance projects in the priority
industries of national economies in the IBEC Member countries. The first steps under the new strategy were
already made in 2012, and this among other factors worked to improve the financial results registered by the
end of 2012.

In the reporting year, in addition to achieving the targets set by the main strategic vectors, IBEC also succeeded
in surpassing the targets set. The Bank managed to exceed the target amount of investments in the securities
issued by the IBEC Member countries, as well as borrowed funds, and thus improving the structure of the Bank’s
assets and liabilities.

Comparing the financial results of the reporting year to the previous year, we can register growth in key
indicators. For example, growth of the Bank’s bottom-line was registered at 12% compared to 2011, while the
volume of accepted deposits was 5 times higher than the 2011 figure. The Bank’s profit was 13 million Euros at
the end of the reporting year. The Bank’s stable financial situation is illustrated with a historical high level of
capital adequacy, which was 147% at the end of the reporting year.

Currently, the credit portfolio of IBEC holds both inter-government and national projects of the Bank’s Member
countries. All loan projects are oriented to finance priority industries in the economies of each IBEC Member
country: petroleum production, infrastructure, aerospace, manufacturing and heavy industry, foreign trade,
and medical products.

To assist its Member countries in the development of their economies, during the reporting year, apart from
credit project financing, the Bank made investments in securities issued by the Member countries. These
transactions were performed by taking into account the possible investment risks of volatile financial markets,
and by ensuring an acceptable rate of return on assets. The securities portfolio of the IBEC by the end of the
reporting year was 148 million Euros, or 8% higher than by the end of 2011, and nearly 1.3 times more than
the target set in the Bank’s development strategy. The Bank’s purchase of securities issued by a number of the
IBEC Member countries also contributed to the diversification of the securities portfolio on a country basis in
the reporting year.

In 2012, the Bank also worked to raise the quality of Client services, including efforts to identify key needs in
target client groups; they will become the basis to update the product range and processes of client services. As
part of the price strategy, the IBEC pursues activities to provide diversified tariff rates to the Bank’s Clients, so
that new corporate Clients can be acquired in the Bank’s Member countries. Notably, customized approach to
each Client and consideration of individual business specifics guarantees the Bank’s success in client relations.
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PocT ¢puHaHCOBBIX NOKa3areseil paboTsl MBEDC 1 paciivpeHye KIeHTCcKol 6a3bl BaHKka conpoBOXX/AaeTcs Ju-
BepcuduKanyeii 6aHKOBCKUX OIlepalnii, MOCAeI0BaTENbHBIM paciiupenrieM chep AesTeNbHOCTH U CIEKTpa
Mpe/JaraeMbIX YCIyT.

YBenuueHve o6beMa NpuBJeYeHHbIX cpeZicTB MBEIC 6osee yeM B 2,2 pasa 1o cpaBHeHwuio ¢ 2011 rogowm, ¢ oa-
HOM CTOPOHBI, CBUZIETENBbCTBYET O TOJIOXKUTENbHBIX UTOTaxX paboThl baHka, HallpaBJIeHHO Ha YCTaHOBJIEHUE
U paciIvpeHue COTPyAHNYECTBa C GaHKAaMHU-KOHTpareHTaMu U3 cTpaH-4wieHoB MBIC, ¢ Apyroi CTOPOHEI, Be-
JIET K POCTY PeCYPCHOH 6a3bl, ABJAIOIIeca GyHIaMeHTOM I AaJbHEHIIIEr0o Ka4eCTBEHHOT'O Pa3BUTHUA Aes-
TeTbHOCTU baHKa B MHTepecax ero aKI[OHEPOB.

Eme ofZHUM acleKTOM CTpaTeruyecKoro pas3BUTUA baHka sABjfAeTcA BHeApEHMe IPOLeCCHOTO IOoAXOoJa NpU
yIpaBieHuu gedaTeabHocThio MBOC. Ve ceituac paspaboTaHa KaueCTBEHHO HOBas ollepaliioHHas Mozeb baH-
Ka, KOTOopas MOCTYKUT OCHOBOH /IS MCITOJIb30BAHMS COBPEMEHHBIX TEXHOJIOTUN OCYIeCTBIEHHU OU3HeC-IIPo-
11eccoB. 1 370 He06X0AMMO He TOJIBKO IS yIy4llleHHs pelryranuy banka. HectabmibHOCTh MUPOBOTO pUHAHCO-
BOT'O PBIHKA, IPOZOJDKAIOIIASACS B TeUeHHe IIOCIEIHUX JIeT, BEISIBIIA 0COOYIO IIPAKTUYECKYI0 3HAYMMOCTh TAKUX
acreKToB OUM3Heca, KaK KOPIIOPAaTHUBHEIE MPOIleAyPhl, BHYTPEHHUI KOHTPOJIb U yIIpaBIeHNe PUCKAMU.

BaHK HCI0/JIb30BaJ OTYETHHIN rojg Ajida Z[a]IbHefI].L[eI‘O COBEPLHICHCTBOBAHUA CUCTEMBI PUCK-MEHEJXKMEHTA, OX-
BaThIBaIOIIEN Bce BUJBI 6aHKOBCKOM AE€ATEJNIbHOCTHU U KJIIOYEBBIE KATETOPUU TUIINIHBIX 6aHKOBCKHX PHUCKOB.

MB3C mpozo/mKaeT pa3BUBaTh COTPYAHUYECTBO ¢ Accollhanueii 6aHKoB cTpaH IleHTpanbHOM U BocTouHoi EBpo-
IIBI 1 ACCOLIAIe pOCCHICKUX GaHKOB, IIOCKOJIBKY PYKOBOZACTBO BaHka BUANT 60JIbIIOE OyAyIlee CTpAaTerIecKOro
MapTHEPCTBa C HUMU B IOJITOCPOYHOM nepcrekTuse. B 2012 rogy MEDC cras wieHoM Accolianyy 6aHKOB A3HUU.

B 2013 roay MexAyHapoHbIi 6aHK SKOHOMHYECKOT'0 COTPYAHUYECTBA OTMeYaeT CBOM 50-meTHUi 106uei.
3a nepuog geareabHoctd MB3C B MUPOBOM COOOIIECTBE U B CTpaHaX-y4acTHUIAX BaHKa mMpou3onuiy Kap-
JVHATbHBIE TIepeMeHBl, KOTOpble He MOITIM He 0Tpa3uThes Ha pabote MBIC. B aTOT nepro Ha e iTeIbHOCTD
Banka BAMAIU KaK IOJOXKUTENbHEIE, TAK U OTpULIaTeNbHEIe haKTOphL. Tak, B Hauante 1990-x rozoB o6ocTpu-
J1ach Ipo6JieMa ¢ IpocpodeHHOH IeOUTOPCKOM 3a/10/1KEHHOCTBIO, YTO IPUBEJIO K KPUTUYECKOMY ITOJIOXKEHHIO
C IMKBUAHOCTBIO B akTUBax baHka.

B 5T011 cBAI3M OTYETHBIH Ir'oZl MOXXHO CUUTATh 3aBepLIaloIM STAllOM B Yepe/ie MepOoIlpUATUH, HallpaBJIeHHbIX
Ha OKOHYaTeJbHOE yPEeTryIupoBaHue 1eOUTOpCKoM 3as0mkeHHOCTY baHka. B iekabpe 2012 roga MBOC u [Ipa-
BUTEIBCTBO Peciybinku Kyba moznucanu coramieHue, IpeAiycMaTpuBalollee OKOHIATETbHOE YPETYINPOBa-
HUe PUHAHCOBBIX OTHOIIeHUH. TakuM ob6pas3om, ¢ 2013 roga BaHk rOTOB UCIIOIb30BaTh BCIO CBOIO PECYPCHYIO
6a3y AJs JajbHEUIIEro CoAeMCTBUA Pa3BUTHUIO BHENTHESKOHOMUYECKUX CBA3el MeXKAY CTpaHaMU-YIeHaMU
baHka, ux opraHu3alnyaMU, a TaK>Xe MeX/y HUMHU U OpraHU3alusaMU IPYyrUX CTpaH.

Y4uThIBasA pe3y/IbTaThl AeSITENPHOCTY BaHKa, JOCTUTHYTHIE HA IIPOTSKEHUH €T0 MHOTOJIETHel paboTEl, MEI C yBe-
PEHHOCTBIO CMOTPHM Ha ITEPCHEKTUBEI 3TOTO T'0Za, OXKUAAsA, YTO OH IMPOAODKUT MOCTyTaTeIbHoe pa3sutre MEDC
u OyzeT He MeHee ycrmeInrHeIM, 4yeM 2012 roz. BaHk HaMepeH IPOJOIKATh YKPEIUIATh CBOU MO3UIMHN Ha PHIHKE,
IIpeZIoCTaBIAA YCIYTH U IIPOAYKTHI BEICOKOTO KauecTBa, a TaKkKe Apyrue IpeuMylecTBa 3a CUeT CBOero MeXKAyHa-
pozaHoro cratyca. B 2013 rozy Mbl IIaHUpyeM C/leZloBaTh Hallleli cTpaTeruy pa3sBUTHA U IPOJOLKATh BHUMATeE b-
HO IIPUCIYIINBATECA K TOXKENIAHUAM U IOTPeGHOCTAM HaIllX aKIIMOHEPOB U KJIMEHTOB U3 cTpaH-wieHoB MBOC.

B 3akIIoueHue X0TeJ 6Bl OTMETHUTBD, UTO yCIeXu, ZocTUrHyTeie MBOC, He ObL1H ObI BO3MOXHEI 6€3 Tpodeccro-
HajM3Ma KoMaHZAb baHka U moJiepXKKH1 HalllNX CTPaH-YJIEHOB, KJIMEHTOB U MapTHEPOB. X0uy MobIarojaputhb
Bac 3a JoOBepUe, YBEPEH, BMECTe MBI BHIITOJHUM BCe 3a/]a4, KOTOPHIE CTOSAT Iepe/i HAMU B OyAyIIeM.

C yBaxkeHueM,

Bragumup benbii,
IIpexncenarens [IpaBieHusa
MockBa, anpenb 2013 roga
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Growing financial performance and expanding client base of the Bank goes hand in hand with banking
diversification, consistently wider activities and range of offered services.

The fact that total funds accepted by the IBEC have grown more than 2.2 times compared to 2011, on the one
hand, speaks of positive results of the Bank’s efforts to build and expand its cooperation with partner banks in
the IBEC Member countries; on the other hand, this causes growth of the resource base which, in turn, is the
foundation for even higher quality of the Bank’s business in the interests of its stockholders.

Another aspect of the Bank’s strategic development is adopting the process-based approach to operation
management in the IBEC. Even now, a new quality operation model has been developed for the Bank, which will
be basis to implement up-to-date technologies of business process enablement. The purpose is not only to promote
the Bank’s reputation. Volatility of the global financial market during the recent years has emphasized the
special practical value of such business aspects as corporate procedures, in-house control, and risk management.

The Bank used the reporting year to further improve the risk management system that covers all banking
activities and key categories of standard banking risks.

IBEC has continued its cooperation with the Banking Association for Central and Eastern Europe, and the
Association of Russian Banks, since the Bank’s management sees these partnerships as being of high strategic
value in the long term prospect. In 2012, IBEC joined the Asian Bankers Association.

In 2013, International Bank for Economic Co-operation is going to celebrate its 50th anniversary. Since
incorporation of IBEC, both the global community and the Bank’s Member countries have undergone dramatic
changes that inevitably influenced its operations. During the period, the Bank’s operations were exposed to both
favorable and adverse factors. For example, the early 1990s created an acute issue of accounts receivable, and
caused a near-crisis with the liquidity of the Bank’s assets.

In this regard, the reporting year can be considered the last stage in a series of efforts towards final settlement
of the Bank’s accounts receivable. In December 2012, IBEC and the Government of the Republic of Cuba signed a
treaty under which their financial relations are to be ultimately reconciled. This means that starting from 2013
the Bank will be ready to engage its entire resource base as a factor in further assistance aimed at development
of foreign trade between the Bank’s Member countries, between their organizations, and organizations in other
countries.

Based on the Bank’s results after many years, we regard with confidence at the outlooks of the coming year, as
we expect that it will become another phase in our forward progress, turning out at least as successful as 2012.
The Bank intends to further strengthen its market positions, providing services and products of high quality, and
offering other advantages ensured by its international status. Our plan for 2013 is to implement our development
strategy, always considering requests and needs of our stockholders and clients in the IBEC Member countries.

In conclusion, I would like to note that the success achieved by IBEC would hardly be possible without the
professionalism of the Bank’s team, as well as support from our Member countries, clients, and partners. I would
like to thank you for your trust and confidence. I am certain that our joint efforts will help us achieve all our
future objectives.

Respectfully yours,
Vladimir Belyy,
Chairman of the Board
Moscow, April 2013
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IIpaBiieHure banka

(mo cocrosauuio Ha 31.12.2012r.)

Board of the Bank

(as 0f 31.12.2012)

Poccutickas @eznepanius
The Russian Federation

IIpencenatens [IpaBaenua
Braagumup benbiii

Chairman of the Board
Vladimir Belyy
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Pecnry6irika Bonrapus
The Republic of Bulgaria

WieH [IpaBnenus

JIro6omup BecesnoB ®uiunos
Member of the Board

Lubomir Vesselov Filipov

MoHronus Pecrry6smka [Mosbina

Mongolia The Republic of Poland

YieH [IpaBneHua Ynen [IpaBienua
[3paHIyp3B ['OTOBBIH Kummrod ArToHN Maityyk
Member of the Board Member of the Board
Tserenpurev Gotov Krzysztof Antoni Majczuk

CroBartikas Pecry6inka
The Slovak Republic
WYieH [IpaBnenus
Hoszed Boraan
Member of the Board
Jozef Bogdan

Coumanucruyeckas Pecry6ivka BeeTHam
The Socialist Republic of Vietnam

Unen [IpaBnenus
Hryen Bau Aub
Member of the Board
Nguyen Van Anh

PymbInua
Romania

Ynen [IpaBieHus
Emxuany XeHueru
Member of the Board
Egidiu Hentes

Yemickas Pecry6inka
The Czech Republic

Unen [IpaBnenus
Apocnas Biuek
Member of the Board
Jaroslav Vlcek
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CoBeT 3KoHOMUYecKon B3anMonomolum (C3B),
MenpaBuUTeIbCTBEHHAA 3KOHOMMYeCKan opraHu3auums,
yuperkaeHHana B 1941 rogy no peLueHmio SKOHOMUYECKOro
coBellaHnA Npeactasutenen bonrapum, BeHrpuwm, Monbn,
PyMbiHuK, CCCP 1 YexocnoBakuu, NpyHMMaeT pelleHne

0 CO3JaHMKN MeXAYHApoAHOro GUHAHCOBOMO MHCTUTYTA.

JlnHaMHUKa OCHOBHBIX (PMHAHCOBBIX MOKa3aTeJjien

CpaBHUBad pe3yabTathl JeaTteabHocTy MB3C 3a mocieiHNe IATH JIET, MOKHO KOHCTaTUPOBaTh, 4To 2012 rog
CTaJl OuYepeHBIM ILIOZAOTBOPHBIM rooM /i banka. HecMOTpst Ha HEIIPOCTYIO CUTYaIlMIo B II06aJIbHOM DKO-
HoMmuke, MEDC poieMOHCTPUPOBAJ BEICOKHE PUHAHCOBBIE PE3YIbTATHI, TOBHICUB 3 PEKTUBHOCTH CBOEH Jie-
ATEIbHOCTH U YZep>KaB MO3ULIMHU 110 BCEM KJIOUeBBIM HallpaBJIeHUAM.

B cBoeit pearenpHOoCTH MBOC yzenser ocoboe BHUMaHUe HAZeXKHOCTU U OTBETCTBEHHOCTH B YIIPaBJI€HUU
CpeZACTBaMU KJIMEHTOB, TOTOBHOCTH NOAJEPXKATh OM3HEC B ero Pa3BUTHH, BEHICOKOMY KadyecTBY OOCITy>KUBa-
HUSA TPeAOCTABIIEMBIX MIPOAYKTOB U YCIYT, COBEPUIEHCTBOBAHUIO TEXHUYECKON U TEXHOJOTUIECKOH 6asHl,
OTBevarmlleil COBpeMEHHBIM TPEOOBAaHUAM M OKHUJAHUAM CaMBIX B3BICKATETbHBIX KJIUEHTOB. CleAysa 3TUM
npuoputeTaM, MBEDC zo6uics CyliecTBEHHBIX Pe3y/IbTaTOB 3a TOCJAEIHYE TIATD JIET.

Tak, mo utoram 2012 roga BerurHa BaaroTh 6amanca MBIC coctasuiia 394 MutH eBpo. ITo cpaBHeHuUIo ¢ 2011
roZioM OHa yBesuuuiaach Ha 12%. 3a mepuoz c 2008 mo 2012 roz saHHBIN TOKa3aTeab BeIpoc Ha 46%.

[TonmoxkuTenpHasa ZUHAMHKA pocCTa AaHHOI'O IIOKa3aTesd Ha INPOTAXEHUU IIOC/IEeAHUX IIATU JIET HAIJIAAHO
npeacTaB/I€Ha HUXeE.

[uvHamuka BanoTsl 6anaHca MB3C
B nepuof ¢ 31.12.2008 r. no 31.12.2012 r. (TbIC. €BpO)

PocTt no utoram 2012 .
cocTtaBun 46% Kk 2008 .
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[MpoBeaenuas B 2012 roay pabora MEIC B nHTepecax cTpaH-4IeHOB baHka MOJOKUTENHHEIM 06pa3oM CKa-
3ajach Ha AnHaMUKe cobcTBeHHBIX cpeicTB MBOC, BeslnurHA KOTOPHIX IO UTOraM OTYETHOT'O I'oZla IOCTUIIA
MaKCHMMaJbHOT'O 3HaUYE€HU s 3a MOoCaeAHUE TATh JieT. [To uToram 2012 roga co6¢cTBeHHBIE cpeicTBa baHka B a6-
COJIFOTHOM BBhIpaKeHUHU cocTaBuau 351 MiH eBpo. JJaHHBI TIOKa3aTe b BEIPOC IpaKTU4YecKy Ha 7% I10 cpaBHe-
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The Council for Mutual Economic Assistance (COMECON),
an inter-governmental economic organization
established in 1941 at the economic meeting

of representatives of Bulgaria, Hungary, Poland,
Romania, USSR, and Czechoslovakia, decides to create
an international financial institution.

Dynamics of Key Financial Indicators

Looking back at the operation results of IBEC for the last 5 years, the year 2012 can be considered a profitable year
for the Bank. Despite the volatile global economic situation, IBEC demonstrated good financial performance,
raised its operation efficiency, and managed to retain its positions in all key directions.

In its operations, IBEC places special focus on reliable and responsible management of client funds, being ever
ready to support growing business, high quality of offered products and services, ongoing improvement of
technical and technological base to meet all current requirements and expectations of our most demanding
clients. Seeing the above as its priorities, IBEC has secured considerable results in the recent 5 years.

For example, by the end of 2012, the total balance IBEC was 394 million Euros, or 12% up compared to 2011.
Between 2008 and 2012, this indicator grew by 46%.

Positive growth dynamics of this indicator during the recent five years is represented below graphically.

Dynamics of total balance of the IBEC
from 31.12.2008 to 31.12.2012 (thousand Euros)

Growth by the results of 2012
was 46% against 2008
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Activities by IBEC during 2012 in the interests of the Bank’s Member countries favorably influenced its equity
dynamics, which peaked after the reporting year to a 5 year maximum. By the end of 2012, the Bank’s equity
in absolute figures was 351 million Euros. The indicator actually rose by 7% compared to the 2011 figure.
Compared to the end of 2008, the Bank’s equity increased by 59%.
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T'ogoBoii oTyeT 2012 Mexx/yHapOAHBII 6aHK S5KOHOMHYECKOT'O COTPYAHUYIECTBA

22 oKTAbpA 1963 roga ctpaHamu-yneHamm C3B

yupexaeH MexayHapoaHbI 6aHK 3KOHOMUYECKOro
COTPYAHNYECTBA B COOTBETCTBUM C MEKAYHAPOAHbLIM
cornalleHneM, 3aperncTpMpoBaHHbIM B CekpeTapuate
Opranu3saumm 06beanHeHHbIX Hauui, KoTopbli cTan nepBbIM
MewayHapoaHbIM 6aHKOM Ha TeppuTopun buiBluero CCCP.

BaHK npu3BaH cofeNcTBOBaThL BLINOIHEHUIO B3aUMHbIX
06A3aTe/bCTB M0 TOBApHLIM MOCTaBKaM CTPaH-4/IeHOB

C3B U UX 3KOHOMUYECKOMY COTPYAHWUYECTBY C APYTrUMU
rocyfapcTBaMu NyTeM OCYLIECTB/IEHUA MHOMOCTOPOHHMX
pacyeToB B NepeBoAHbIX Py6AX U KOHBEPTUPYEMOW BaslioTe.

HUIO ¢ aHaJIOrMYHBIM ImokasaresaeM 2011 roza. OTHOCHTEIBHO MoKasaTe s Ha KoHel] 2008 roza co6CcTBEHHEBIE
cpeactBa baHka yBeruumniauchk Ha 59%.

[unHaMuKa cobcTBeHHbIX cpeacts MB3C
B nepvog ¢ 31.12.2008 r. no 31.12.2012 .

(TbIC. €BpO)

PocTt no utoram 2012 r.

cocTtaBun 59% K 2008 r.
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BenmunHa paboTaroniux akTUBOB baHKa 3a moceHYe MATh JIET TaK)Ke CYIIeCTBEHHO BO3POC/Ia, YTO TOBOPUT
0 Pa3BUTHU OCHOBHBIX HaIlpaBJeHUM GaHKOBCKOM AesaTenbHOCTH MBOC. [To uTOramMm OTYETHOTO rojila 06beM
paboraromux akTuBOB BaHka cocTaBusI 324 MJIH €BpPO, YBEJIUYUBIINCH TPOTUB aHAJIOTUYHBIX MTOKa3aTesein
2011 roza Ha 16%. ITo cpaBHeHuto ¢ 2008 rozoM yBeIndeHNe JaHHOTO IIoKa3aTeis IIPOU30ILIo Ha 56%.

[vHamuKa paboTatowmx aktmeos MB3C
B nepvod ¢ 31.12.2008 r. no 31.12.2012 .
(TbIC. €BpO)

PocTt no utoram 2012 r.
cocTtaBun 56% K 2008 r.
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October 22, 1963 — COMECON member countries establish
the International Bank for Economic Co-operation under
the international treaty, registered with the United Nations;
it became the first international bank for cooperation

of the USSR, with the purpose to assist performance under
commodity supply contracts between COMECON member
states, and their business cooperation with other nations,
through multi-party payments in convertible rubles and
foreign currencies.

IBEC equity dynamics
from 31.12.2008 to 31.12.2012
(thousand Euros)

Growth by the results of 2012
was 59% against 2008
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The Bank’s working assets in the recent 5 years also grew considerably, an evidence of the growth of the main
banking activities of IBEC. At the end of the reporting year, the Bank’s working assets were worth 324 million
Euros, or 16% up from the 2011 figure. The indicator grew by 56% compared to 2008.

Working asset dynamics in IBEC
from 31.12.2008 to 31.12.2012
(thousand Euros)

Growth by the results of 2012
was 56% against 2008
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TozoBoii oTueT 2012 MeskayHapoAHbIM 6aHK 9KOHOMUYECKOTO COTPYAHUIECTBA

1 AHBapA 1964 r. BBegeHa B AeNCTBME KOJIIEKTUBHAA
BasnioTa cTpaH C3B — nepeBoAHbIN py6Jib U MHOrOCTOPOHHAA
cucTeMa pacyeToB B 3Tov BanoTe Yyepe3 MB3C, KoTopble
MPULLM Ha CMEHY paHee NPUMeHABLLENCA B NIaTEXHbIX
OTHOLUEHMAX 3TUX CTPaH cMcTeMe [BYCTOPOHHMX
KJIMPVHIOBbIX pacyeToB. YcTaBHbIM Kanutan MB3C
onpefeneH B pasmepe 300 M/IH nepeBoAHbIX py6ei.

OcymecTBiseMas B IocaeHYe rogsl BaHkoM peanu3anysa KOMILIEKCHBIX PellleHHH, HalpaBleHHbIX Ha ONTH-
MH3aIUIo CTPYKTYPhI paboTaloNMX aKTUBOB, a TaK)Ke MOBBIIIEHUE OMEPAIIMOHHON U GUHAHCOBOM 3P PeKTUB-
HOCTH, TTOJIOXKUTETHHBIM 00pa3oM CKasbIBaeTcs KakK Ha 0X0/1aX, TaK ¥ Ha GUHAHCOBOM pe3yabTaTe baHka.

[Mony4yennas B 2012 roay yucras npubbsuts MBIC cocTaBuia mpakTideckul 13 MitH eBpo. [1o cpaBHEHUIO ¢ Pe3yib-
taToM 2008 roza IaHHOE 3HAUYEHHE BBIPOCIIO OoJ1ee yeM B IATh pa3. Hanbosee pe3kuii CkayoK JaHHOT'O OKa3aTessa
6bU1 3adukcrpoBan mo uroram 2011 roza. DTo cBsi3aHo ¢ TeM, uTo B 2011 rogy BaHK mpoBest psizi oIiepaliuii ¢ rieH-
HbIMY 6yMaramu, IO3BOJIUBIINX 3aGUKCHUPOBATH JOXOB! OT IOJOXKUTETPHOI'O N3MEeHEeHUs UX CTOMMOCTH.

TToI03XKUTeTbHBIH (bHHaHCOBbIﬁ pe3yibTaT pa6OTbI baHka, KOTOprﬁ HMeEJ MECTO Ha IPOTAXKEHUU IMOCIIEAHUX
IIATH JIET, 06YC.TIOB]ICH INIpUMEHEHNEM CHUCTEMHOI'O II0AX0ZAa K pa3BUTHUIO 6aHKOBCKOM JearenpHocTu MBOC,
a TaKXe€ CTPEMJIEHHUEM K IIOAAEPKAHHWIO OIITUMAJIbHOTO COOTHOIIEHUA 3aTpaT U JOXOZ0B.

O6mue goxoasl Banka o urtoram 2012 roga cocraBwin npaktudecku 30 MitH eBpo. [To utoram 2011 roza mpo-
M30IIIeNT PE3KUN CKaYOK JaHHOTO MTOKAa3aTes B CBA3U C BHIINIEyKAa3aHHBIMU OTIEPAITUSMHU C IIEHHBIMU OyMaramu.
Bes yueTa pe3y/IbTaTOB aHHBIX Ollepaluii 0X0Abl 6aHKa 3a OTYETHBIN Iepro/] BhIpowiu Ha 25% k utoram 2011
roza. [Io cpaBHeHuto ¢ 2008 rozom goxozarl MBESC Bo3pocin Ha 50%. JJaHHbIe pe3y/ibTaThl CTalu ClIe/CTBUEM
cbasaHCPOBaHHOM KOHCEPBATUBHOM MOMUTUKY BaHka 1Mo yIpaB/ieHHo akTuBaMu u naccuBamu MBEDC.
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January 1, 1964, the convertible ruble introduced as the
shared currency for the COMECON states, along with the
multi-party clearance system through the IBEC; these
replaced the previous system of two-party clearing.

The authorized capital of the IBEC was 300 million
convertible rubles.

Comprehensive solutions implemented by the Bank in the recent years to optimize the structure of working
assets and improvements operating and financial efficiency have favorably influenced both incomes and
financial results of the Bank.

Net profit realized by the end of 2012 by IBEC was 13 million Euros, with more than 5 fold growth compared to
the 2008 figure. The most dramatic rise in the indicator was registered after 2011, due to a number of securities
transactions executed by the Bank in 2011 that generated incomes from positive change of value.

The Bank’s positive financial results observed for the last 5 years were achieved by the use of systemic approach
to development of banking in IBEC, and by the Bank’s efforts to maintain optimum cost to income ratio.

The Bank’s total income of 2012 approached 30 million Euros. At the end of 2011, the indicator rapidly grew
thanks to the securities transactions as described above. Excluding the results of such transactions, the Bank’s
income of the reporting period grew by 25% against 2011. Compared to 2008, IBEC income rose by 50%. This
was a result of the Bank’s balanced conservative policy in management of assets and liabilities.

thousand Euros

31.12.2008 | 31.12.2009 | 31.12.2010 | 31.12.2011 | 31.12.2012

TBIC. €EBPO

_ 31.12.2008 | 31.12.2009 | 31.12.2010 | 31.12.2011 | 31.12.2012

Incomes 19,830 22,059 24,602 77,423 29,763
Expenses 17,093 13,738 14,435 31,099 16,946
Profit 2,737 8,321 10,167 46,324 12,817

Joxozsl 19 830 22059 24 602 77 423 29763
Pacxozbl 17 093 13738 14 435 31099 16 946
[pu6bLIb 2737 8321 10 167 46 324 12 817

Heo6x0uMO OTMETUTD, YTO Ha MPOTHKEHUU MOCTETHUX TIATH JIET BUAHA 00IMaA TEHAEHITUA TI0 YBETHIEHUIO
ZIOXO/IOB, TIOJMYYEHHBIX OT OIepaluii ¢ pabotatomumy akTuBaMu MBOC. DTo CBUETENLCTBYET O TOBBIIIEHUN
KavyecTBa ylpaBleHUs akTUBaMH baHka u 06 ux pocTe Ha GpoHe COOMIOMEHUS CTPAHOBOM AuBepCUbUKAIINY U
MUHUMHU3AIUK pUCKOB. ITo utoram 2012 roga A0X0Abl, MOJIYIEHHBIE OT OMepaIuii ¢ paboTaIOIINMMU aKTUBaMU

MB3C, yBenuuninch B iBa pasa 1o oTHoleHuto k 2008 rozy.
TBIC. €BPO

31.12.2008 | 31.12.2009 | 31.12.2010 | 31.12.2011 | 31.12.2012

JloxXozBI OT omepariuii

10 329 15588 17 306 70 516 21188
¢ paboTarouMy aKTUBaMU

!HauboJsee pe3Kuii CKauOK JAaHHOT'O ITOKa3aTeJsa ObLT 3adpukcupoBaH o utoram 2011 roga. ITo cBs3a-
HO ¢ TeM, 4T0 B 2011 roay BaHK IpoBe psi/| Onepaluii ¢ HeHHBIMHU 6yMaraMu, II03BOIUBUIINX 3aQUKCH-
POBaTh Z0XO/BI OT MOJIOKUTENBHOTO U3MEHEHHUS UX CTOUMOCTH. J[0JIsI JOXOZOB OT ZaHHBIX OlePALUil
cocTaBuIa 75% OT 00IIel CyMMBI JOXOZ0B OT OIlepaluii ¢ paboTaOMNMI aKTUBAMU.

18

It should be noted that the recent five years have shown an upward trend in revenues from transactions with
working assets in IBEC. This is evidence of higher quality of asset management in the Bank, and growth on
the background of country-based diversification and risk minimization. By the end of 2012, revenues from

transactions with working assets in IBEC doubled against 2008.
thousand Euros

31.12.2008 | 31.12.2009 | 31.12.2010 | 31.12.2011 | 31.12.2012

Revenues from transactions

. . 10,329 15,588 17,306 70,516! 21,188
with working assets

! The most dramatic rise in the indicator was registered in 2011, after a series of the Bank’s securities
transactions in 2011 that generated revenues from positive change of value. Revenues from such
transactions accounted for 75% of total revenues from transactions with working assets.
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TozoBoii oTueT 2012 MeskayHapoAHbIM 6aHK 9KOHOMUYECKOTO COTPYAHUIECTBA

6-8 anpens 1966 rona Coset MB3C npuHMMaeT pelueHne
06 06pa3oBaHMK 1 UCMOSb30BaHUM YacTU YCTaBHOI O
Kanutana baHka B 30110Te 1 cBo60AHO KOHBEPTUPYEMON
BasioTe.

B 1966 rogy npuMHAT NopAQOK NpoBeAeHNA pacyeToB
B NepeBoAHbIX py6nsax Mexay cTpaHaMmn-yneHamm Mb3C
1 CTpaHamu, He ABnawwmMMmca YneHamm MB3C.

W3 mpe/icTaBJIeHHOTO HUKe I'padrKa BUHA IMHAMUKA POCTA IPOLIEHTHBIX 10X040B MBIC 3a mocieIHHE MATh
seT. ITo utoram 2012 roza faHHBIM [ToKa3aTeab yBennuuaca Ha 3% 1o cpaBHeHuUIo ¢ 2011 rozgom, a o cpas-
HeHuto ¢ 2008 rogom yBenudeHue coctaBuio 20%. OcHOBHAA 0714 B IPOLIEHTHBIX f0Xo/axX baHka 1o urtoram
2012 roza npuxogUTCA Ha NMPOLEHTHEBIE JAOXOABI 110 KpeauTaM kjaueHToB MBOC U nmpoLeHTHEBIE JOXOZBI I10
LleHHBIM 6yMaraM. OHU YBEJTUYUINCH 3a TIOC/IeJHYE TATH JIET B CEMb pa3 U [IBa pa3a COOTBETCTBEHHO.

[VHaMVKa NpoLeHTHEIX J0X040B
B nepuog ¢ 31.12.2008 r. no 31.12.2012 r. (Tbic. eBPO)

PocT no utoram 2012 .

coctaBun 20% Kk 2008 r.
12 000

11500
11 000
10 500
10 000
9500
9000

8500
2008 2009 2010 2011 2012

JlaHHaA MOJIOXKUTENbHAA TEHJEHIUA Ha NPOTAKEHUH CTOJb JJUTENbHOI'O BPEMEHU CBA3aHA C Pa3BUTHEM
KpeJUTHOM JeATenbHOCTH baHKa U ¢ IPUHATHUEM CBOEBPEMEHHBIX U OIIPAB/JAHHBIX PEIIEHUI 110 YIIPaBIEHHUIO
nopTdeseM IeHHbIX OyMar.

OJHOBpEMEHHO B CBSA3HM C poBeAeHueM 3G PeKTUBHOM paboTHI ¢ KineHTaMu baHka U paciiupeHreM KOpIIo-
paTUBHOM KaueHTCcKOHN 6a3bl MBOC 3a mocyieHuUe MATH JeT 3HAYUTETbHO BRIPOCTN KOMUCCHOHHBIE TOXO/BI
Banka. [laHHble f0X0AHI 10 uToraMm 2012 roza cocTaBUIN MPaKTUIECKU 5 MJIH eBpo, 4To B 11 pa3 6osiblile mo-
kazatenas 2008 roza.

HecomHeHHO, Ha GOHE KOHKYPEHIIUU Ha PhIHKe OaHKOBCKUX YCJIYT BECOMBIMU CIaraeMbIMU HAIIEro ycrexa
B JaHHOM HaIlpaBJIeHUHU CTaJIN JIOSJIBHOCTD U IOBEPHE HALTMX KJTMEHTOB U3 cTpaH-wieHOB MBOC, C/I0XKUBIIHe-
Cs1 3a IOJITHE TOABI COTPYAHUYECTBA. DTO 00YCIOBIEHO TeM, UTO BaHK Bcerzia yYMTHIBAET B CBOei paboTe mpej-
MTOYTEHUs KJIUEHTOB, YTO, B CBOIO OUepe/b, IPUBOJUT K MOBHIIIEHUIO UHTEPECA KINEHTOB K MpeaaraeMbIiM
BankoM IpoAyKTaM U ycayraM.

TakuM 06pa3oM, CTabUIbHBIN pocT GUHAHCOBBIX MoKa3areneit MBOC cTas oATBEPXK/AeHUEM HAIllEH CUCTEM-
HOH paboTHI, HAIIpaBJIeHHON Ha COZEMCTBHE SKOHOMHUYECKOMY COTPYZHUYECTBY MEXAY XO3SHCTBYIOIIUMU

cybbexkTaMu cTpaH-4ieHoB MBIOC, 4To AB/Is€TCS OCHOBHOI I1€JTBIO lesATebHOCTH baHKa.

20

Back to Table of Contents

Annual Report 2012 International Bank for Economic Co-operation

April 6-8, 1966 — the IBEC Council decides that a part
of the Bank’s registered capital shall be in gold and freely
convertible currencies.

1966 — The procedure for payments of the IBEC member
states with other nations in convertible rubles is adopted.

The diagram below demonstrates growth dynamics in interest incomes of IBEC during the recent 5 years. By
the end of 2012, the indicator grew by 3% compared to 2011, and 20% compared to 2008. Most of the Bank’s
interest income in 2012 was generated as interest on loans issued to IBEC Clients, and interest on securities, with
growth of 7 and 2 fold respectively in the recent 5 years.

Interest income dynamics
from 31.12.2008 to 31.12.2012 (thousand Euros)

Growth by the results of 2012

was 20% against 2008
12,000

11,500
11,000
10,500
10,000
9,500
9,000

8,500
2008 2009 2010 2011 2012

This positive trend during such long time was triggered by the growth in the Bank’s loan business, and its timely
and justified decisions in management of the security portfolio.

Meanwhile, thanks to efficient work with the Bank’s Clients and expanded corporate Client base in IBEC, the
Bank’s fee incomes in the recent five years grew considerably. Such revenues after 2012 reached 5 million Euros,
or 11 times more than the 2008 figure.

It is doubtless that in the competitive environment of the banking market, loyalty and confidence of our Clients
in the IBEC Member countries as a result of long years of cooperation greatly contributed to our success in this
direction. This became possible because the Bank invariably considers preferences of its Clients, and this in turn
makes the Clients more interested in the products and services offered by the Bank.

Therefore, stable growth of financial indicators comes as evidence of our systematic efforts to assist cooperation
between businesses in the IBEC Member countries, and this ultimately is the Bank’s main goal.
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BepHymbcs k codepucaHuro

TozoBoii oTueT 2012 MeskayHapoAHbIM 6aHK 9KOHOMUYECKOTO COTPYAHUIECTBA

1968

B 1968 roay pa3spaboTaH nepBbIi B UCTOPUN MEKAYHAPOAHOM
TOProBSIM AOKYMEHT, PerfiaMeHTUPYIOLMIA BakHeNwmne
BOMPOCHI BHELUHETOPrOBbIX CAEMOK KYMJIM U MPOoAaxu, —
06LMe ycnoBUA NOCTABOK TOBAPOB ME Y OpraHU3aLMAMM
cTpaH-yneHos C3B.

AKTUBHBIE OoIlepanuu

Axrtusel Banka mo uroram 2012 roga Berpociu 60see yeMm Ha 7% 1o cpaBHeHUIo ¢ 2011 ToZOM U COCTaBUIU
NpakTUYecku 644 MJIH eBpo2.

3nauenue koddpdunuenTta peHrabenpbHoCTH aKTUBOB MBDC 10 UTOraM OTYETHOTO roZja cocTaBuiio 3,3%.

duHaHCUpPOBaHUE KPEJUTHBIX IIPOEKTOB
BaxHBIM HallpaBJI€HUEM J€ATEJIbHOCTHU MBOC aBaseTca (bPIHaHCI/IPOBaHI/Ie KpEAHUTHBIX IIPOEKTOB.

ITo utoram oruyeTHoro roza MB3C obecneunBasn puHAHCHPOBAaHUE IIPOEKTOB OPraHMU3ALMNI U3 TAKUX CTPAH-
yneHOB BaHka, kak Pecry6;mka Bosnrapus, MoHrosnus u Poccuiickas Pegepanus.

Mo utoram 2012 roza kpeauTHbIH nopTdhens MBIC BkIIoUan B ce6s1 MPOEKTH B OTPACIAX SKOHOMUKHU CTPaH-
wieHoB BaHka, Takux kak obpabarbiBatomasi, Tsakenada U HepTAHAsA [IPOMBIIIJIEHHOCTh. B 30He BHUMaHUA
0CTaBaJIOCh Pa3BUTHE PAKETHO-KOCMHYECKOM OTpaciu u Toproeiu. Ocoboe 3HauYeHUE NPUABAJIOCH IPOEK-
TaM, CIIOCOOCTBYOLINM Pa3BUTHIO UHPPACTPYKTYPhI cTpaH-4ieHoB MBIC.

CtpyKTypa KpeautHoro noptdena MB3C no otpacnamM
no coctoAHuio Ha 31.12.2012 r. (B NpoueHTax K obLuelt cyMme)

44% HedTanaa
MPOMBILLIEHHOCTb

25% WHopacTpyKTypa

19% PaKeTHO-KocMUYecKas
oTpacsb

10% O6pabartbiBaloLlan
MPOMBILLIIEHHOCTb

1%  TsAenaa NpoMbILLIEHHOCTb
1%  BHelHAA Toprosna

2C y4eToM IpOCpPOYEHHOM 3aZ0KeHHOCTH Peciybinku Kyba. B cooTBeTcTBUY ¢ MeK/yHAapPOAHBIMU
cTaHzapTaMu GUHAHCOBOM OTYeTHOCTH BaHKOM chopMUPOBaH Liee€BON Pe3epB 0/ IIPOCPOYEHHYIO
3agomkeHHOCTH Pecny6iuku Ky6a B pazmepe 100% ocHOBHOTO fosra. Jljist CO34aHus 3TOrO pe3epsa
OBbLIU UCIIONb30BaHBI paHee chopMUpPOBaHHBIE GOH/BI U pe3epBH BaHka.
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1968

1968 - The first document in the history of international
trade to regulate key issues of foreign trade transactions
general terms of commodity supply between entities of the
COMECON member states is established.

Active Operations
The Bank’s assets by the end of 2012 grew from 2011 by more than 7% to 644 million Euros?.

The return on assets ratio after the reporting year was 3.3%.

Credit Project Financing
Credit project financing is an important activity for IBEC.

After the reporting year, IBEC provided financing for projects in such of the Bank’s Member countries as the
Republic of Bulgaria, Mongolia, and the Russian Federation.

During 2012, the loan portfolio of IBEC included projects in various industries of economy in the Bank’s
Member countries, such as material processing, manufacturing, and petroleum production. Focus remained on
the development of the aerospace industry and commercial trade. Special emphasis was given to projects that
promote infrastructure in the IBEC Member countries.

Structure of IBEC loan portfolio by industries,
as of 31.12.2012 (in percentage to the total amount)

44% Petroleum
Industry

25% Infrastructure

19% Aerospace
Industry

10% Manufacturing
Industry

1%  Heavy Industry
1%  Foreign Trade

2Includes Cuban overdue debt. As required under the International Accounting Standards, the Bank
used its existing funds and provisions to build a dedicated provision equal to 100% of the Cuban
principal past-due.
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BepHymbcs k codepucaHuro

T'ogoBoii oTueT 2012 MexayHapoAHbIN 6aHK SKOHOMUYECKOT'O COTPYAHUYECTBA

B anpene 1969 roga B Mockse coctoanack XXl ceccua
CoBeTa 3KOHOMMYECKOoI B3aMMornoMolLLu, rae 6biam
NPUHATLI peLleHnaA, HanpasfieHHble Ha farnbHeNlwee
paclimpenne 1 yrinybrieHne Xxo3ANCTBEHHLIX CBA3EN
Mexnay cTpaHamu-yneHamm C3B.

B oCHOBe MOZIe/ IV COTPYAHUYECTBA M0 GUHAHCUPOBAHUIO KPEJIUTHBIX MPOEKTOB Mexxay MB3C u kiueHTaMu
W3 CTpaH-wIeHOB BaHKa JjieskaT MPUHIIUITBI B3BEIIEHHOTO YYeTa MHTEPECOB CTOPOH M TMOKOCTHU B TIOJXOZaX
K pelIeHuIo 3a/1a4, CTOANIINX Nepes KaXbIM U3 HalllX KJINeHTOB. DTa MO/ieJib, IPOBEpeHHAasa BpeMeHeM U JI0-
BepUEM KJIMEHTOB, IT03BOJIseT BaHKY ¢ yBEpEHHOCTHIO CMOTPETH BIIepe ¥ BUIETh HOBbIE TOPU30HTEI Oy Ay IINX
JOCTHIKEHUM Ha 6y1aro cTpaH-u4ieHoB MBIC.

B 2013 rogy baHk myaHUpyeT pacCMOTPETh KpeJUTHBIE IPOEKTHI CAeAYIoMUX cTpaH-4wieHoB MB3C: MoHro-
sy, Poccutickoit ®ezpepariuu, Pymbiauu u CioBaiikoii Pecy6iuku. JlaHHBIE MPOEKTHI OYAyT HallpaBIeHbl Ha
pasBUTHe MUIEeBOY IPOMBIIIJIEHHOCTH, MEAVLIHEI U 3JIeKTPO3HEePreTUKU.

[NoBrIiIeHHEe YpOBHA KOMQOpTa KIMEHTOB IIPU UCIIOJIb30BaHUH IIpe/jlaraeMbIX pellieHU U TeXHOJIOT Ui, pac-
mupeHre Habopa JOCTYMHBIX AJI UCIOAb30BaHUA KINEHTaMU CPEJICTB U UHCTPYMEHTOB, COBEPIIEHCTBOBA-
HUe U yHUGUKauusA IpoLeayp, COKpalleHne BpeMeH! 06paboTKU KINEeHTCKUX 3asIBOK SBJISIOTCS OCHOBHBIMU
npuopuTeTamMu baHka Bo B3aUMOOTHOIIIEHUAX CO CBOUMU KIMEHTaMU.

,Z[CSITEJIBHOCTB Ha (l)I/IHaHCOBbIX PBIHKaX

B 2012 rozy baHK ycIenrHo TpOBOAUII OTlepaliui Ha GUHAHCOBBIX PhIHKaX. [Ipy MpoBeeHNU JJaHHBIX OIllepa-
uuit MBSC yuuTHIBasI pe3yIbTaThl PeryIsapHOrO MOHUTOPHUHTA U aHAIN3a JOXOAHOCTH LIeHHBIX OyMmar. Tax-
’Ke BaHK mpuzep:KUBajCs IPUHIIUIIOB CTPAHOBOM ANBepcubUKaNy, MUHIMU3alNY PUCKOB U 00ecredyeHus
npueMJeMOM JOXOJHOCTY aKTUBOB.

B pesynbTaTe yKa3aHHBIX AeHcTBul o uToram 2012 roza moptdensb 1eHHbx 6ymar MB3C auBepcuduupo-
BaH I10 BU/IaM LIeHHBIX OyMar 1 SMUTEHTaM, B CTPYKTYpPe BIOKeHUU Tpeo6IaiatoT TNKBU/HbIE HHCTPYMEHTHI
BBICOKOHA/Ie>KHBIX SMUTEHTOB cTpaH-4ieHoB MBOC.

AKTUBHAas JesaTeJbHOCTh BaHKa Ha phIHKe IIeHHbIX 6yMar B 2012 rogy mpusesa K poCTy CTOUMOCTHU TOPTdhesa
ueHHBIX 6ymar MBOC. Tak, pasMep gaHHoro noptders no uroram 2012 roga cocraBui 148 MJIH €Bpo, 4TO Ha
8% 6oJIblile 3HAYEHUA aHAJIOTMYHOrO [IoKa3aTess Ha KoHel] 2011 roza.

B 1mesnfax CHUKEHUA pUCKa KOHI[EHTpalluu U cTpaHoBoro pucka bank B 2012 rogy npoJoiKuia NIpakKTUKY Bbl-
X07la Ha HOBBIE CEI'MEHTHI I0JITOBOT'O PHIHKA — €BPO0OIUTally KOPIOPATUBHBIX SMUTEHTOB U3 CTPaH-YWIEHOB
MB3C, cyBepeHHbIe 06IUTallY CTPaH-YwIeHOB baHKa, UMelole BEICOKYE KPpeAUTHBIE peTUHrU. JIosa faH-
HBIX O6yMar o utoram 2012 roza BeIpoca /o 65% 1o cpaBHeHHO ¢ 63% B 2011 rozy.
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In April 1969 Moscow hosted the 23rd Session of the

Council for Mutual Economic Assistance. During that session
resolutions to further expand and deepen business relations
between the COMECON nations were passed.

The model of cooperation in credit project financing between IBEC and its Clients in the Bank’s Member
countries is based on the principles of balanced mutual interests and flexible approach to issues each our Clients
face. Now time-tested and well trusted by our Clients, this model helps the Bank look ahead with confidence,
towards new horizons and achievements for the benefit of the IBEC Member countries.

The Bank’s aim for 2013 is to examine loan projects for the following IBEC Member countries: Mongolia, Russian
Federation, Romania, and the Slovak Republic. The projects will address development in the industries of food,
as well as medical and electric industries.

Higher level of comfort for Clients through proposed solutions and technologies, expanding the range of means
and tools that the Clients can access, improvement and uniformity of procedures, and faster processing of Client
requests are seen by the Bank as main priorities in its interactions with Clients.

Activities on Financial Markets

During 2012, the Bank successfully conducted its activities on the financial markets. In its operations, IBEC
considered the results of regular security yield monitoring and analysis. The Bank also worked on the principles
of country-based diversification, risk minimization, and acceptable assured return on assets.

As a result of such activities in 2012, the security portfolio of IBEC was diversified by security types and by
issuers, while the investment structure is dominated by liquid instruments of highly reliable issuers in the IBEC
Member countries.

The Bank’s aggressive operations on the securities market in 2012 resulted in higher value of the IBEC security
portfolio. For example, after 2012 the portfolio was worth 148 million Euros, or 8% more than at the end of
2011.

To minimize the risk of concentration and country-based risks, the Bank in 2012 continued its practice of
reaching out to new segments on the debt markets: Euro bonds of corporate issuers in the IBEC states, sovereign
bonds of the Bank’s Member countries with high credit ratings. The share of such securities by the end of 2012
grew to 65% compared to 63% in 2011.
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BepHymbcs k codepucaHuro

TozoBoii oTueT 2012 MeskayHapoAHbIM 6aHK 9KOHOMUYECKOTO COTPYAHUIECTBA

6-7 niona 1970 roaa B LenAx paclMpeHVA AeATeIbHOCTH
MB3C CoBeT MB3C npuHMMaeT peLueHve 06 yBean4YeHnm
YacTu ycTaBHOMO KanvTana B 30/10Te U cBO60AHO
KOHBEpTMPYeMoMn BaslioTe.

CTpyKTypa nopTtdens LeHHbIX bymMar no Buaam
rno coctoAHuio Ha 31.12.2012 .

65% O6nuraumm

35% Axummn

B paMKax mpoBeZieHUs OMEpaIUil ¢ TOPTOBBIM MOpTdeneM LeHHBIX 6ymar B 2012 roay BaHK ocymiecTBIsI
CZIEJIKY C 00IUralusAMU TaKUX CTpaH, kak Pecy6vka [osbmia u Poccutickas ®egepanus. Kpome Toro, B Lie-
JIAX yBeJIWYEHUs o6beMa MHBECTUIINI B 5KOHOMUKU cTpaH-4wieHoB MBOC 6bLIM NpHOOpeTeHbl 00IUTali
Pecniybimku Bosrapus, CioBaiikoi Peciy6iuku u Yelnickoi Peciy6iuky, a TakKe 06IUraiiiyl KPYITHBIX KOM-
naHuli cTpaH-uieHoB baHka.

CTpyKTypa noptdens obnuraumin ctpaH-yneHoB baHka
no coctoaHuio Ha 31.12.2012 .

26% O6nuraumm PyMbiHUM

\ 24% O6nuraumm CnosauKon Pecrny6nvKm

20% O6nuraumm Pecriy6nmkm Monblua

6%  Obnuraumm Poccuinckon ®enepauum

/ 6%  O6nuraumm Yewckown Pecny6amnku

/ 18% O6nuraumm Pecnybnuku bonrapua

JlesiTeIbHOCTH 110 YIIpaBieHuIo opTdeseM neHHbx 6ymar B 2012 rogy crocobcTBoBaia TOMY, YTO Ha KOHEI]
2012 roza cpefHssA AOXOAHOCTH IO MPOIEHTHHIM IIeHHBIM Oymaram, HaxoAAImuMcsa B moptdese baHka, co-
crasisna 5%.
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On July 6-7, 1970 the IBEC Council decides to increase

the proportion of gold and freely convert currency in the
Bank’s registered capital with the aim of expanding IBEC’s
operations.

Structure of the securities portfolio by types,
as of 31.12.2012

65% Bonds

35% Shares

As part of its operations with the trading security portfolio during 2012, the Bank dealt with government bonds
of such nations as Poland and Russia. In addition, to boost investments in the economies of the IBEC Member
countries, the Bank purchased bonds issued by the Republic of Bulgaria, Slovakia, and Czech Republic, and
bonds of major corporations in the Bank’s Member countries.

Structure of the bond portfolio by the Bank’s Member countries,
as of 31.12.2012

26% Bonds of Romania

\ 24% Bonds of the Slovak Republic

20% Bonds of the Republic of Poland

6% Bonds of the Russian Federation

/ 6% Bonds of the Czech Republic

/ 18% Bonds of the Republic of Bulgaria

As a result of security portfolio management in 2012, by the end of 2012 average yield on interest-bearing
securities in the Bank’s portfolio was 5%.
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BepHymbcs k codepucaHuro

T'ogoBoii oTueT 2012 MexayHapoAHbIN 6aHK SKOHOMUYECKOT'O COTPYAHUYECTBA

1970 r. — 3TOoT rog cTan 3aBepLUAOLLMM B NATUIETHUX
HapoAHOX03ANCTBEHHbIX MylaHax cTpaH-yneHoB baHKa. 3a nepuoa
¢ 1966 no 1970 rogkl HaumMoHanbHbIM Joxod cTpaH-YneHos MB3C
yBenmunnca Ha 42,5%, npoMblLLieHHoe Npor3BoACTBO — Ha 49%,
BHELUHeTOproBbI 060poT — Ha 54%. 3T0 cTano BO3MOMXHbBIM,

B TOM yuncsie, 6narofaps akTvBHon aeatensHocT MB3C.

27 man 1971 r. BbixoguT pacnopaAxeHne CoBeta MuHucTpos
CCCP o cTpouTenbcTBe B MockBe CO6CTBEHHOIO CryKebHOro
3aaHua ana Mb3C.

[polleHTHBIE ZOXOAB BaHKa 0 HBECTUIIMOHHBIM IIeHHBIM OyMaraM Ha koHer 2012 roza Berpociu Ha 57% 110
CpaBHEHUIO C aHaJIOTU4YHBIM NokasaTtesnem 2011 roga.

Jleno3uTHbIN nopTden

B 2012 rogy MB3C npozomkua paboTy 1Mo pasMelleHHI0 BpeMEHHO CBOOOAHBIX IEHEKHBIX CPEJICTB B MEX-
6aHKOBCKUE JIeTIO3UTHI IPeUMYIeCTBeHHO B 6aHKax cTpaH-wieHOB MEDC. Pa3melneHue JeHeXHBIX CPEACTB
OCYIIECTBJIAIOCH B CTPOT'OM COOTBETCTBUU C YTBEP:KJAEHHBIMU TNMUTaAMU.

B TedyeHHE OTUYETHOTO nepruoJza TaTeJbHO OTC/IEXKUBAJIUCh TEHACHIIN (‘l)I/IHaHCOBOI‘O PBIHKA. HpI/I pasmMelnie-
HHUU CPEACTB baHK coyeTas onTUMabHbIE yCiI0BUA JOXOAHOCTHU U HAZAEKHOCTHU.

B 3T0i1 cBsI3U MHBeCTUPOBAaHYE B OAHKOBCKUE CUCTEMBI cTpaH-4iIeHoB MEDC myTeM pa3MenieHUsI Je03UTOB
B OTYETHOM r'oZly IIPOU3BOAUIIOCH B 6aHKAX C rOCYJapCTBEHHEIM YYaCTHEM, a TAKXKE B BEICOKOHAIEXKHBIX KOM-
MepuecKux 6aHKax cTpaH-useHoB MEDC.

ITo utoram 2012 roga pa3mep zeno3uTHoro noproers cocrabua 100 MIH eBpo, 4TO Ha 27% 60J1blile 3HAYeHUA
aHaJIorM4yHoro nokasates 3a 2011 roz.

YBenmuyeHue o6veMa geno3uTHoro moprdesns MEIC mo cOCTOSHUIO Ha KOHEI] OTYeTHOrO Iepruoja 65110 06-

YCJIOBJIEHO aKKyMYJISII[HelH BEHICBOOOAMUBIINXCSA CPEJCTB B BHICOKOJUKBU/IHBIE aKTUBHI /IS UX MTOCTIEAVIONIETO
pasMelleHrs B MHBECTUIJMOHHbBIE IPOEKTHI cTpaH-41eHoB MBOC.
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1970 was the final year for the 5-year national economy
plans of the Bank’s member countries. Between 1966 and
1970, IBEC members have increased their GNP by 42.5%,
manufacturing by 49%, and foreign trade turnover by 54%,
thanks to IBEC’s activities.

May 27, 1971 - the USSR Council of Ministers issues a Decree
to begin construction project and to build the IBEC’s office
in Moscow.

The Bank’s interest incomes from investment securities by the end of 2012 had grown by 57% compared to the
2011 figure.
Deposit Portfolio

In 2012, IBEC continued placing its disengaged funds in inter-bank deposits, mainly with banks in the IBEC
Member countries, acting in strict compliance with approved quotas.

During the reporting period, trends of the financial market were carefully monitored. As funds were placed, the
Bank optimized the combination of yield and reliability.

In this regard, investments in banking systems in the IBEC Member countries as deposits during the reporting
year were placed with government-owned banks, and in highly reliable commercial banks of the IBEC Member
countries.

By the end of 2012, the deposit portfolio was worth 100 million Euros, or 27% up compared to 2011.

Greater volumes of the IBEC deposit portfolio at the end of the reporting period were the result of accumulated

disengaged funds invested in liquid assets that were to be allocated subsequently in investment projects in the
IBEC Member countries.
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BepHymbcs k codepucaHuro

TozoBoii oTueT 2012 MeskayHapoAHbIM 6aHK 9KOHOMUYECKOTO COTPYAHUIECTBA

1973 rog — 3a 10 net geAtenbHOCcTU BaHKa B3anMHbIN
nsaTeHbll 060poT CTpaH-YneHoB cocTaBnsAeT bonee

300 Mnpa nepeBoaHbIX py6neit, a 06beM kpegutos MB3C -
6onee 20 Mpa nepeBoAHbIX py6nen.

22 aHBapA 1974 roga B cocTtas cTpaH-4neHos MB3C
BxoauT Pecny6nuka Kyba.

26 mana 1977 roga B cocTtaB cTpaH-4neHoB Mb3C
BxoauT Coumanuctuyeckas Pecrnybnvka BoeTHam.

IIpuBjieueHHBIE cpeAcTBa baHka

B 2012 roay dpopmupoBaHue npuBiedeHHBIX cpeicTB MEDC mpouCcXoAnIo B OCHOBHOM 32 CYET AETIO3UTOB OT
6aHKOB cTpaH-4weHOB MB3IC, a TaKk:Ke 3a CUEeT CPe/ICTB KINEHTOB baHKa, aKIleHT B IPUBJIEYEHUH CPEACTB KO-
TopeIX B 2012 rogy Aesancd Ha yaydlleHMH KadecTBa IpeoCTaBIAeMBbIX yCIyT.

CTpyKTypa noptdensa npmeneveHHbIx cpegcts MB3C
no coctoAHuio Ha 31.12.2012 r. (B mpoueHTax K obLle cyMMe)

62% [enosutsl oT 6aHKOB
cTpaH-yneHos Mb3C

37% TeKylwme cyeTa K/IMEHTOB

1%  TekyLwme cyeTa KpeaUTHbIX
opraHvsaumn

B 2012 roay MB3C aKkTuUBHU3UpOBas paboTy IO pacIIMpeHUI0 PECYPCHOM 6a3bl B LIeJAX ee MOCIeYIOIErO HUC-
10JIb30BaHUA I1pY GMHAHCHPOBAHUY SKCIIOPTHO-UMIIOPTHBIX M MHBIX Ollepaliyii, HallpaBleHHBIX Ha PA3BUTHeE
S5KOHOMUK cTpaH-4ieHoB MBJOC.

[lo uToramM OTYETHOTrO MTepruoZia MopTdheTh IPUBIEUEHHBIX CpeACcTB BaHka cocTaBui 6osee 40 MJIH €BpO, UTO
B ZIBa pasa IIpeBhILIaeT 3HaUYeHue JaHHOro Iokasaresd 3a 2011 rog.
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1973 - After 10 years of the Bank’s operations, consolidated

turnover of payments between the member-states exceeded
300 billion convertible rubles, with over 20 billion convertible
rubles issued by the IBEC in loans.

January 22, 1974 - the Republic of Cuba joins the IBEC
as a full member.

May 26, 1977 - the Socialist Republic of Vietnam joins the
IBEC as a full member.

The Bank’s Borrowed Funds

In 2012, IBEC mainly borrowed funds from deposits made by banks of the IBEC Member countries, and by the
Bank’s Clients; during the year, emphasis was on higher quality of provided services.

Structure of the borrowed funds portfolio of IBEC
as of 31.12.2012 (in percentage to the total amount)

62% Deposits by banks of the
IBEC Member countries

37% Current client accounts

1%  Current accounts opened
to credit institutions

In 2012, IBEC emphasized the expansion of its resource base to be used in financing of the export-import and
other operations that contribute to economic growth of the IBEC Member countries.

After the reporting period, the borrowed funds portfolio of the Bank’s exceeded 40 million Euros, or doubled
compared to the 2011 figure.
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BepHymbcs k codepucaHuro

T'ogoBoii oTyeT 2012 Mexx/yHapOAHBII 6aHK S5KOHOMHYECKOT'O COTPYAHUYIECTBA

B 1978 rogy MB3C nocelyalot npeacTaBuTenm
3anagHoadprKaHCKoN pacyeTHON NanaTol
n CexkpeTapuata OOH.

B 1979 rogy npw cogenctenmn cTpanH-vneHos Mb3C

B pa3BMBAIOLLMXCA FOCY[apCcTBaX MOCTPOEHO U CTPOUTCA
OKO0J10 4,5 ThiC. pa3/IMYHbIX 06BEKTOB, U3 KOTOPLIX 6onee
3 ThIC. e cAaHbl B 3KCMyaTaumio.

CoOcTBeHHBIE cpescTBa baHka

ITo utoram 2012 roga cob6cTBeHHBIe cpecTBa baHka coctaBuiu 6osee 350 MJIH €BPO, B TOM YHCJIE YCTaBHBIN
KamnuTas (ormradeHHast 9acThb) — 143,5 MJIH eBpo.

Besnnunna cobecTBeHHBIX cpeZicTB MBIC 3a 0TUeTHHIN Tepro/ BO3pociia o cpaBHeHuo ¢ 2011 rogioM mpakTH-
JecKU Ha 7%. /laHHOe yBeJMYeHHe CBSI3aHO C IOJIOXUTENbHBIM GMHAHCOBBIM pe3yIbTaToM baHka, monydeH-
HbIM 110 uToram 2011 roza, u epeorieHKoOM akTUBOB MBIDC.

CTpyKTypa oIIaueHHOM YacTH YCTaBHOI'O KamuTasaa o cTpaHaM-uieHaM MB3C

TBIC. €BPO
YcTraBHBIN YaenbHBIN OmnayeHHas
KamuTasl Bec, % 4acThb
Pecniy6iuika Bosrapus 27 200,0 6,80 9744,8
Benrepckas Peciybiuka® 33500,0 8,38 12 037,8
Conmanuctudeckas Pecriy6ivka BoeTHaM 1400,0 0,35 488,3
Pecniybuka Kyba 7 000,0 1,75 25279
MoHToInA 4 800,0 1,20 1719,6
Pecniybiuka I[Mosbina 43 200,0 10,80 154771
Poccuiickas ®enepanus 185 400,0 46,35 66 493,7
PymbIHUA 25 500,0 6,37 91714
CrnoBaiikas Pecriy6imka 24 000,0 6,00 8 598,3
Yermrckas Peciybmka 48 000,0 12,00 17 196,6
Bcero 400 000,0 100,00 143 455,5

3C BeHrpueii BeZyTcsA IIeperoBOpPHI B CBA3U C ee BbIX00M 13 MBOC.
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In 1978 IBEC is visited by a delegation representing
the West African Clearance House and UN Secretariat.

In 1979 with assistance of the IBEC member states,
developing nations completed or were in the process
of completing about 4,500 various projects, whereof
more than 3,000 have been commissioned.

The Bank’s Equity

By the end of 2012, the Bank’s equity was over 350 million Euros, which included its registered capital (paid) of
143.5 million Euros.

IBEC equity during the reporting period rose by 7% compared to 2011. This increase was caused by the Bank’s
positive financial results of 2011, and revaluation of the assets.

Structure of the paid-up portion of the authorized capital according to the IBEC’s member countries

(thousand Euros)

Authoriz.ed §pecific Paid part
capital weight, %

Republic of Bulgaria 27,200.0 6.80 9,744.8
Republic of Hungary® 33,500.0 8.38 12,037.8
Socialist Republic of Vietnam 1,400.0 0.35 488.3
Republic of Cuba 7,000.0 1.75 2,5279
Mongolia 4,800.0 1.20 1,719.6
Republic of Poland 43,200.0 10.80 15,4771
Russian Federation 185,400.0 46.35 66,493.7
Romania 25,500.0 6.37 9,171.4
Slovak Republic 24,000.0 6.00 8,598.3
Czech Republic 48,000.0 12.00 17,196.6
Total 400,000.0 100.00 143,455.5

3Negotiations with Hungary are underway due to its resignation from IBEC.
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1981 rog - npeactasutenu Mb3C npuHMMaloT yyacTne

B OpraH130BaHHOM B AN¥Mpe ceMyHape B paMKax nporpamMMbl
Opranusaumun 06beguHeHHbIx Hauwmi (OOH)/KoHdepeHummn
OOH no Toproene u passutuio (OHKTAL) B Lensax usyyeHus
BO3MOMHOCTEN Pa3BUTMA TOProBbIX M IKOHOMUYECKMX
OTHOLIEeHU AnKupa co cTpaHamu-yneHamum CoBeTa
3KoHoMu4ecKom B3avMonomolym n CoumannctTuyeckom
®epepaTvBHon Pecny6nunku lOrocnasua COPIO.

JloJis1 oTLIaueHHOM YacTy yCTaBHOTO KanuTasna baHka mpeo6yaZiaeT B CTpPyKType co6CTBeHHBIX cpeacTB MBIC.

CTpyKTypa cobcTBeHHbIX cpeactB MB3C Ha 31.12.2012T.
(B MpoueHTax K obLuei cyMMe)

41% YcTaBHbIM KanuTan

33% HepacnpegeneHHas
Np1bbIIb NPOLUSLIX NET

11% HepeanusoBaHHble fgoxodbl

Mo UHBECTULIMOHHBLIM
LieHHbIM ByMaram

11% ®oHg nepeoLeHKn
OCHOBHbIX CpefcTB

4%  YvcTas npubbinb
TeKyLlero roga
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1981 - IBEC representatives assist the Algeria-hosted
workshop under the UN program/UN Conference on Trade
and Development (UNCTAD) to examine opportunities for
development of Algeria’s trade and business relations with
the member-states of the COMECON and the Socialist
Federal Republic of Yugoslavia.

The share of paid part of the Bank’s authorized capital prevails in the equity structure of IBEC.

Structure of the IBEC’s equity
as of 31.12.2012 (in percentage to the total amount)

41% Capital paid-up

AN

33% Retained
earnings

11% Unrealized gains on
available-for-sale
on investment securities

11% Property and equipment
revaluation reserve

>

4%  Net profit
for the year
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1986

B 1985 rogy MB3C BbiIxoanT Ha MeayHapoaHbIA PbIHOK
KanuTasnos C Lesbio OpraHu3aumnmn OBYX KOHCOPLMasbHbIX
KpeauToB. 3aK/I04alTCA ABa KPeAUTHbBIX COrNaLleHua Ha
o6yt cymmy 150 maH gonn. CLUA.

B 1985 roagy baHK pacluvpsaeT Kpyr BasioT, B KOTOPbIX OH
ocyLlecTBnAeT cBou onepaumun. 061wmin o6beM onepaumn

B NnepeBoAHbIX py6nsax 1 KoHBepTUpyeMol BantoTe B 1985 1.
npesbiwaeT 500 Mnpa NnepeBoaHbIX pybnen.

B 1986 rogy MB3C HaunHaeT npoBogMTbL onepaumm
1o MOKYMKe U NpoAarke LUeHHbIX ByMar.

PacuyeTHO-KaccoBoe 00Cay:KMBaHE KJIUEHTOB

B paboTe ¢ kopnopaTuBHBIMU KiaueHTaMu B 2012 rogy MBOC cTpeMuIcsa K paCIIMPeHUI0 KIUEHTCKOH 6a3bl
U Pa3BUTHIO JOJITOCPOYHOTO COTPYAHUIECTBA C CYOBEKTAMU X035 CTBEHHOH 1eATEeNBHOCTH CTpaH-wieHoB MBOC
C Y4ETOM IMIPOBEAEHUA MEPOIIPUATHI TI0 MOHUTOPUHTY U KOHTPOJIIO 3a IIPOBeZieHHeM OIlepalliii KIMeHTOB.

3a oTueTHHIN Iepuoz 3aKJIodeHo 150 oroBOpoB Ha OKa3aHUe PacyeTHO-KacCOBOro 06CIyKMBaHUSA C KJINeH-
TaMU — OPUAUYECKU MU JIUIIaMU, B TOM 4ucie 148 oroBopoB ¢ KIWeHTaM U3 cTpaH-4ieHoB MBIC.

Tlo cocTosiumto Ha 31 Aekabps 2012 roza B MBIC oTKpHITH cueTa 252 kiveHTaM baHka, U3 HUX 248 KJINEHTOB
u3 crpaH-4ieHoB MBOC.

B oruetHOM rozy BaHK MpeJOCTaBIsUI KINEHTaM CMeEIIaHHBIN MOpTdenb 6aHKOBCKUX YCUIYT C YI€TOM UX II0-
TpeGHOCTU B BBICOKOKAYECTBEHHOM KOMILIEKCHOM GaHKOBCKOM OOCTYKHWBaHUM, MO3BOJAONEM 3)PEKTUBHO
KCIIO/Ib30BaTh COOCTBEHHBIE U IPUBJIeYeHHbIE GUHAHCOBBIE PECYPCHI /IS CBOEH X035HCTBEHHOM €I TEMBHOCTH.

Ha ocHoBe aHasnu3a moTpebHOCTE KJIUEHTOB C IeIbI0 BHEIPEHUS IOTEHIINAMbHO MEPCIEKTUBHON GaHKOB-
CKO¥ yCJIyTy IpoBeZieHa paboTa 1o JuBepcUPUKALNH U PACIINPEHUIO KJINEHTOOPUEHTHPOBAHHOTO MOPTdeis
6aHKOBCKUX ycayrT MB3C. A uMeHHO OBLIO IPE/JIOKEHO BA BapuaHTa pa3MellleHUs BpeMEHHO CBOOOJHBIX
JeHEeXKHBIX CPe/ICTB KJIMEHTOB Ha PACUYETHHIX CUETAX U B KPATKOCPOYHBIX JAETIO3UTaX.

T'ubko pearupys Ha U3MeHeHUe TOTpeGHOCTeH U OXKUJAHUH HANIUX KJIUEHTOB B TeueHue Bcero roga, MBIC
OCJIeZIOBATEbHO OOHOBIISAI U PACHIUPSII CIIEKTP IpeAiaraeMbIX IIPOAYKTOB U YCIYT C yU€TOM BHICOKUX CTaH-
[lapTOB KauecTBa 0OCIyKMBaHUSA U YPOBHA KOHKYPEHTOCIIOCOOHOCTH.

Tak, B COOTBETCTBUH C IeHOBOM cTpaTerueii MBIC ¢ yueToM MeXIyHapOAHOU 6aHKOBCKOM MTPaKTUKY OBLI aK-
TyaJu3upOBaH Tapud CTaBOK KOMHCCHOHHOTO BO3HATPAXK/EHUS 32 YCJIYTH, IPEL0OCTaBIsIeMbIe IOPUAUYIECKIM
sunaM (He6aHKOBCKUM opraHu3anusam). JlaHHbIl Taprud MpeaycMaTpUBaeT JUBEPCUPUKAIIUIO CTABOK KOMHUC-
CHOHHOT'O BO3HATrpPaKJeHHs 3a YCIYTHU II0 PACUETHO-KACCOBOMY OOCTYKMBAaHUIO KJIUEHTOB U3 CTPAaH-YIeHOB
ME3SC ¢ yuyeTOM UX TeppUTOPUAJIBHOTIO IIPU3HAKA.

B pamkax neHoBo# cTpateruu MBOC Tak)ke CTpeMUJICS UCIONIb30BaTh UHAVBUAYATbHBIN MMOAX0 K KaKIOMY

KJIMEHTY C LEJIbI0 YKPEIVIEHUA UMHUJAXKa banka u IIPUBJICYEHUA Ha O6C]'Iy}KI/IBaHI/Ie HOBBIX KOPIIOPAaTHUBHBIX
KJIMEHTOB.
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1986

In 1985 IBEC enters the international capital market in order
to set up two consortium credits. Two credit agreements are
signed for total worth US$ 150 million.

In 1985 the Bank expands the list of its operating currencies.
Total turnover of transactions in convertible rubles and hard
currencies in 1985 exceeded 500 billion convertible rubles.

1986 — The IBEC begins to carry out the securities
transactions.

Settlement and Cash Services for Clients

While working with corporate Clients during 2012, IBEC sought to expand its client base and build long-term
cooperation with businesses in the IBEC Member countries, based on monitoring and control of client transactions.

During the reporting period, the Bank signed 150 contracts for cash and payment services with corporate clients,
including 148 contracts with Clients in the IBEC Member countries.

As of December 31, 2012, IBEC kept accounts for 252 Clients, whereof 248 Clients based in the IBEC Member
countries.

During the reporting year, the Bank offered its Clients a mixed portfolio of banking services to meet their needs
in high-quality comprehensive banking, helping to efficiently utilise both their own, and borrowed, funds to
finance their business.

Based on analysis of client needs, in order to introduce prospective services, the Bank worked to diversify
and expand its client-oriented banking service portfolio. Specifically, the Bank offered two options to place
temporarily available funds on the Client’s accounts, and in short-term deposits.

Acting flexibly in response to the changing needs and expectations, during the entire year IBEC consistently
upgraded and expanded the range of its products and services to ensure top quality standards and high
competitive ability.

For example, under the price strategy and in conformity with international banking practices, IBEC updated
its service fee tariff for services provided to corporate entities (non-banking organization). The tariff envisages
diversification of fee rates for cash and payment services to Clients in IBEC Member countries based on their

geography.

In accordance with its price strategy, IBEC also seeks to practice personalised approach to each Client, in order
to strengthen the Bank’s image and recruit new corporate Clients.
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1988

B 1988 rogy MB3C ctaHoBuTCcA YneHoM CBUDT, a Takke
CEOEJT - MexayHapoaHOro KMPMHIOBOro LieHTpa AnA
pac4yeToB Mo onepaumaM C LLeHHbIMKU ByMaraMu.

[erkabpb 1990 rona — CoBeT NpvHMMaEeT peLueHne

o npeKpaweHun ¢ 1 AHBapA 1991 roga gencTBmnA cUcTeMsl
MHOIOCTOPOHHKX pacyeTax B NepeBoAHbIX py6sax 1 nepexoae
Ha B3aMMHble pacyeTbl B KOHBEPTMPYEMbIX BaslloTax.

25 ceHTAbBpA 1991 roga 3aBepLUEHO CTPOUTENBCTBO
CO6CTBEHHOIO CryKebHoro 3aHuA.

KoppecnoHaeHTCKHUEe OTHOLIEHUS

B cBfA3U C pacTyIIMM YMCIOM KJIUEHTOB BaHKa U B Ie/IAX yIy4dllleHUs KauecTBa UX OOCTYKUBaHUA B OTIETHOM
repuozie 6plTa MpoZoKeHa paboTa Mo pacuipeHuto 6a3bl 6aHkoB-koHTpareHToB MBIC. 1o utoram 2012
roZila ux KOJIU4YeCTBO YBEJIUYUJIOCH 0 OTHOLIEHUIO K Ioka3zaTteaam 2011 roga Ha 9%, 1 Ha KOHel, OTYeTHOTO
roZia KOJIM4ecTBO 6aHKOB-KOHTpareHToB MBIDC coctaBuio 122 6anka u3 cTpaH-4ieHoB MBEIC u ApyTux cTpaH.

MBOC pa3BUBa COTPYAHUYECTBO ¢ HaHKAMHU-KOHTPAreHTaMu IO CJIeAVIONIUM HallpaBJIeHUSIMU AeSITETbHO-
CTHU: JIETIO3UTHBIE, KOHBEPCHUOHHbIE Y pACUETHBIE ONEpallMy B Pa3IUYHBIX BaJIOTaxX, OMEPAIUU C IEHHBIMHU
6ymaramu. Hanubosiee akTUBHBIMY MapTHEPAMU B JaHHBIX HaMIpaBIeHUAX ABASINCh 6GaHKku Pectiybmuku Bos-
rapus, Mouroiauu u Poccuiickoit ®enepanmu.

B pesynbraTe ykasaHHOH ZieITeNBHOCTHU 110 UTOTaM OTYETHOr'0 roZa ObLIO 3aKJoueHo 86 coryaneHu o co-
TPYAHUYECTBE U OTOBOPOB ¢ 6aHKaMU-KoppecnoHgeHTaMu MBIC, uTo Ha 6% 00Jbllle JAHHOTO TTOKa3aTes
Ha koHel 2011 roza.

YuuThIBas TEHAEHIIUY Ha MeXOAaHKOBCKOM PHIHKE, a TaKe WHTepechl KIueHToB banka, B 2012 roay MB3C
MPOBOAM paboTy, HAaIlpaBJIeHHYIO Ha pacIiiupeHue MePEYHs BaTIOT, B KOTOPHIX KJIMEHThI MOT'YT IIPOBOAUTH
onepanyvu. Tak, Telepp y HalllUX KJIUEHTOB IIOABUJIACH BO3MOXKXHOCTB Yepe3 MBJC ocylecTBAATh pacuyeThsl B
KUTaAUCKUX I0aHAX.

CrpemieHue paboTaTh Ha OCHOBE MOCTOSHHBIX /I€JIOBBIX KOHTAKTOB C BeAYIINMU GaHKaMU U3 CTPaH-4IEHOB
MB3C sABsieTCsA MPUOPUTETHBIM /151 BaHKa U TIO3BOJIAET HE TOJIBKO BECTHU TEKYIee 06CTyKMBaHUE BHEIIIHE-
SKOHOMUYECKOU /IeATENbHOCTH KIMEHTOB U3 CTpaH-4wieHoB MEDC, HO U YKPEIJIATh CBOM MMO3UIIUK HA PhIHKE
MeXOaHKOBCKUX KOPPECIIOHIEHTCKUX PACYETOB.
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200

In 1988 the IBEC joins the systems of SWIFT and Securities
Clearing Center CEDEL (Centrale de Livraison de Valeurs
Mobilieres).

December 1990 - the Council decides that since January 1,
1991, the system of multi-party payments in convertible rubles
is discontinued, with transition to hard currencies in mutual
payments.

September 25, 1991, the construction of the Bank’s own
administrative building is completed.

Correspondent Relations

Due to the growing number of the Bank’s Clients, and in order to raise the quality of services provided to them,
during the reporting period the Bank continued efforts to expand the list of its partner banks. By the end of 2012
the number of such banks increased by 9% from 2011, and at the end of the reporting year IBEC had 122 partner
banks both in the IBEC nation states, and elsewhere.

IBEC developed cooperation with its partner banks in the following activities: deposits, currency conversion,
and payments, in various currencies, and securities transactions. Most active partners in the directions were
banks in the Republic of Bulgaria, Mongolia, and Russia.

As a result of these efforts, during the reporting year the Bank signed 86 cooperation contracts and agreements
with correspondent banks, or 6% more than the 2011 figure.

Following the inter-banking market trends, and the interests of Bank’s Clients, during 2012 IBEC worked to
expand the list of currencies that Clients can use in transactions. Now our Clients are able to use the Chinese
Yuan for payments through IBEC.

Cooperation based on established business contacts with major banks in the IBEC Member countries is a priority

for the Bank allowing the Bank to provide the current services for our Clients’ foreign trade activities in the IBEC
Member countries as well as strengthening our positions on the inter-bank correspondent market.
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CtpemMAcb cofencTBoBaTh 6onee TeCHOMY B3auMOoencTBumIo
6aHKOB cTpaH-y4YacTHuL, B 1994 rogy MB3C BcTynaet
B Accoumaumio poccUnCKmnxX baHKoB.

Yucno 6aHKoB-KoppecnoHaeHTos B 1995 roay
yBenuuusaetcA elle Ha 20%.

B okTAGpe 1996 roga MB3C cTaHOBUTCA NOIHONPABHLIM
uneHoM Accoumauum 6aHKoB LleHTpanbHoi 1 BocTouHom
EBponbl.

/lejioBoe COTpyAHUYECTBO

Kax u B mpefpifyIirie TOAEL, B IeJAX PACHIUPEHUS COTPYAHUYECTBA C XO3AHCTBYIOMINMYU Cy6beKTaMM CTPaH-
yneHoB Barnka MB3C B 2012 rozy mpogoKUI pa3BUBaTh €JI0BOE COTPYAHUYECTBO C LIEHTPAJTbHEIMU OaHKa-
MM, accoliManuaMu 6aHKOB cTpaH-4wieHoB MBOC, ¢ IBYXCTOPOHHUMU MEKIIPaBUTENbCTBEHHBIMU KOMUCCH-
AIMU II0 TOPrOBO-3KOHOMUYECKOMY M HaYYHO-TEXHUYECKOMY COTPYAHUYECTBY CTpaH-4JIeHOB baHKa, a Takxe
¢ HepUHAHCOBBIMY OPTaHU3AIUAMU CTpaH-wieHoB MEJC.

Tak, B oT4eTHOM Ilepuozie npecraBuTeau MB3C npunuManu ydactue B XXIII cbesze Acconmanuu poccuit-
ckux 6aHKOB. Takike mpeZcTaBUTeNu BaHKa TpUHUMAaJIK yyacTue B pabore Poccuiicko-BreTHaMCKOH paboueit
TPYIIH 0 MeXO6aHKOBCKOMY COTPYAHUYECTBY, CO3ZaHHOM Tpu MeXKIpaBUTEIbCTBEHHOM KOMUCCHUHU IO TOP-
rOBO-3KOHOMHYECKOMY, HayYHO-TeXHUYECKOMY COTPyAHHUYeCTBY Mex Ay BbeTHamoM u Poccuiickoii Pegepa-
nueu.

OnHoBpeMeHHO B 0T4eTHOM Iteproze MBIC npogoskan pa3BUBaTh COTPYAHUYECTBO ¢ Accolnanueii 6aHKOB
LlenTpanbHOM 1 BocTouHo# EBporbl u Accoruanueli 6aHKOB A3UH, YJIEHOM KOTOPBIX OH ABJISETCA.

B messaix pa3BUTHUA U COBEPLIEHCTBOBAaHU A TOPIOBO-3KOHOMUYECKUX CBA3EH MeXx /Ay cTpaHaMu-uieHaMu MBOC
B 2012 roay BaHk ocyIecTBisI ”HGOPMALlMOHHOE B3aUMO/IEUCTBHE B PaMKaXx y)Ke UMEIOIINXCs coTrJialie-
HUH O COTPYAHUYECTBE C TOPrOBO-IIPOMBIIIIEHHBIMY TaJlaTaMU U areHTCTBaMU UHOCTPAaHHBIX WHBECTHULIUN
U BHellIHel Toprosu cTpaH-4wieHoB MBOC.

PasButue gearenbHocTy MBOC, HampaB/lieHHON Ha yKpeIlleHUe U paclIipeHHe JeJOBOr0 COTPYAHUYECTBA
C OpraHu3alUAMH U3 CTPaH-WIEHOB BaHKa, COCOOGCTBYET Pa3BUTHIO B3aHMOBBITOJHOI'O COTPYAHUYECTBA
MeX/y X035 IUCTBYIOIIMMHY CYO'BEKTAMU 3THUX CTPAH, 9YTO, B CBOIO OUYepe/ib, CIIOCOOCTBYET Pa3BUTHIO SKOHOMHUK
cTpaH-4ieHoB MBIC.
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As an attempt to promote closer cooperation between
banks of the member states, the IBEC joins the Association
of Russian Banks in 1994.

The number of correspondent banks is increased by
another 20% in 1995.

October 1996 - The IBEC becomes Full Member of the
Banking Association for Central and Eastern Europe.

Business Cooperation

Just as during previous years, in order to build cooperation with businesses in the Bank’s Member countries,
IBEC in 2012 continued to develope business cooperation with central banks and banking associations in the
IBEC Member countries, with bilateral intergovernmental commissions for commercial, economic, scientific
and technical cooperation in the Bank’s Member countries, and with non-financial organizations of the IBEC’s
Member countries.

Thus, during the reporting period, IBEC representatives attended the 23rd Congress of the Association of Russian
Banks. The Bank’s representatives also participated in the activities of the Russia-Vietnamese workgroup in
inter-bank cooperation, formed under the Intergovernmental commission for commercial, economic, scientific
and technical cooperation between Vietnam and Russia.

During the reporting period, IBEC continued cooperation with the Banking Association for Central and Eastern
Europe, and the Asian Bankers Association, as their member.

To develop and improve foreign trade between the IBEC Member countries, during 2012 the Bank was engaged
in information exchange under existing cooperation agreements signed with chambers of commerce and
agencies for foreign investments and foreign trade in the IBEC Member countries.

Development of IBEC operations to strengthen and build up business cooperation with organizations from the

Bank’s Member countries contributes to mutually beneficial interaction of businesses in those nations, and thus
to economic development of the IBEC Member countries.
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C 1 AaHBapsa 1999 roga baHk nepexoouT Ha BegeHue
6anaHca B eBpo.

B 2002 rogy paspaboTtaHa KoHuenuma pasButunA AeATeNbHOCTM
MB3C, npegycMaTpuBaloLLan peanmn3aLmio KOMMIeKca
3KOHOMUYECKUX U OpPraHM3aLMOHHbBIX MEPOMNPUATHU Mo
COBEPLUEHCTBOBaHWIO BCEX CTOPOH AeATebHocTH baHKa,
OanbHenweMy cTpaTermyeckomy passuTumio 1 Beixody MB3C

Ha KaYeCcTBEHHO HOBbIY YPOBEHb PaboThI.

YrpaBjieHHue pyucKaMu

B MB3C geiicTByeT cucTeMa yIpaBjeHUS PUCKaMM, KOTopas OXBaThIBaeT Bce BU/BI JeATeNbHOCTU baHka,
a Tak’Ke KJII0YeBble KATETOPUYM TUITMYHBIX 6QaHKOBCKUX PHUCKOB.

BaHk npuzepxuBaeTcsa KOHCEPBATUBHOM IOJIUTHUKHU, OTKa3blBasCh OT IMOTEHIIMANBHBIX CZEJIOK C BBICOKUM
YPOBHEM pUCKa BHe 3aBUCHMOCTHU OT CTEeIIeHU UX JOXOAHOCTU. O61muii 0630p npodusa pUCKOB U COCTOSHUSA
CHCTeMBI YIIpaBJeHud puckaMu ocyllecTsiadeTca CoeToM baHka.

B Banke QyHKIMOHHPYET CAMOCTOATENbHOE CTPYKTYPHOE II0Zipa3/esieHre, IPOBOAAIlee He3aBUCHUMYIO OLleH-
KY ¥ KOHTPOJIb 6AHKOBCKMX PUCKOB M OCYLIECTBJIAMONIee pa3paboTKy U COBEPUIEHCTBOBaHME HOPMAaTUBHOMN
6a3bl 110 yrpaBieHU0 puckamMu. PYHKIUA PUCK-MeHe)KMeHTa OpraHMU3al[MOHHO 000cobieHa, He3aBUCHMa
OT IPYTUX CTPYKTYPHBIX [ToApa3/eieHNH U OAYHNHAETC S HaIpAMYI0 PYKOBOACTBY BaHka.

B pamkax coBeplIeHCTBOBAHUA CHUCTEMBl VIIpaBjieHUA pUCKaMU baHK B OTYETHOM 'Oy IIPOJOJIKUII JaJlb-
Helflllee pa3BUTHE U CTPYKTYyPUPOBAHUE CUCTEMBI TIOKa3aTesIel pyucka U JIUMHUTOB, IPOJOIKeHa paboTa 1o
COBEPILEHCTBOBAHUIO YIIPaBJIeHUA KPEeAUTHBIM PUCKOM. B I1eJ1X ycuIeHU A KOHTPOJISA 110 BEIABJIEHUIO U TIpe/-
yIIpeXAeHNI0 BHYTPEHHEr0 ¥ BHEIIHero MOIIeHHUYeCTBa U IPyTUX IPOTUBOIIPaBHLIX AelicTBUl B baHke pe-
aynn3oBBIBasIach [TonnTHKa B 00IaCTH ITpe0TBPAIleHUA MOIIIEeHHUYeCKUX Ollepaliuii.

OtzesnbHOe BHUMaHuUe B 2012 rogy bankoM yzesnsanoch pa3BUTHIO U BHEJAPEHUIO CUCTEMBl YIIpaBIeHUs olle-
paloOHHBIM pUCKOM. B BaHKke zfeiicTByeT MeTOZ0JIOTUA N3MepeHHUs OllepalluOHHOTO PUCKA B COOTBETCTBUU
¢ pekoMeHzAauaMu ba3esbcKOro KOMUTETA M0 6aHKOBCKOMY HaZ30py. Pe3yIbTaThl OLIEHKU OMEPaIMOHHOTO
PHCKa Ha OCHOBe 6a30BOT0 MH/IUKATOPa BKJIIOYAIOTCA B pacyeT IoKa3aTeJsisd JOCTaTOYHOCTY KanuTaaa banka.

B Hacrosiiiee BpeMs BaHKOM HOJTHOCTBIO chOpMUpOBaHa OCHOBOIOJATAIOIIasi HOPMAaTUBHO-IpaBoBas 6asa
B 06J1aCTH PUCK-MEHE/KMEHTA, BHEIPEHBI TOAXO/bI OLEHKHU M KOHTPOJISI OCHOBHBIX BU/IOB PHUCKA, HA TOCTOSH-
HOI OCHOBE OCYIIECTBJISETCS MOATOTOBKA M PACCMOTPEHNE KOJIeTHalbHBIMU OpraHaMu baHka BHyTpeHHeH
yIIpaBJeHYECKOH OTYETHOCTH IO PUCKAM.

Ui mpesoTBpalleHUs PUCKOB, IPUCYIIUX 6aHKOBCKOMY 6r3Hecy, MB3C ocylnecTBiseT yInpaBieHUe Kalu-
TaJIOM B aKTMBHOM pexXHMe. XapaKTepHCTHKa prCKa OCyIllecTBIAEMbIX BU/JIOB JeATelbHOCTH baHKa BiauaeT
Ha KOPPeKTHUPOBKY ero CTPYKTYphI KanuTasna. Hapazgy ¢ npounMu MeToZaMU JOCTaTOYHOCTh KanuTasna baH-
Ka KOHTPOJIMPYeTCs C UCI0JIb30BaHUEM HOPMAaTHBOB, YUUTHIBAIOIINX PeKOMeHAauy baserbcKkoro KOMUTETa
6aHKOBCKOT'0 HaZ30pa.

BenvuuHa gocTaToyHOCTU KanuTaaa baHka, paccuntanHasd o uroraM 2012 roza, sospocia o 147% 1o cpas-

HeHUIo co 145% mo uroram 2011 roga. Takum 06pa3oM, JOCTATOYHOCTh KanuTaia baHka moJiep:XxuBaeTcs Ha
ZIOJXKHOM YPOBHE B YCJIOBHUAX CYIIECTBEHHOTO IIpe0bajaHus B MacCCUBaX COOGCTBEHHBIX CPE/ICTB.
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Since January 1, 1999, the Bank keeps its balance sheet
in Euros.

2002 - The IBEC Operation Development Concept is prepared,
envisioning the implementation of a set of economic and
administrative steps to improve all aspects of the Bank’s
operations, further strategic development, and rising the
IBEC to a new qualitative level of work.

Risk Management

IBEC uses a risk management system overseeing all the activities in the Bank, and key categories of typical
banking risks.

The Bank adheres to conservative policies and avoids transactions with high risk level however profitable they
might seem. Overall supervision of the risk profile and condition of the risk management system is the function
of the Bank’s Council.

The Bank has a stand-alone department that independently assesses and controls banking risks, develops and
improves regulations on risk management. The risk management function is separate and independent from
other subdivisions, it reports directly to the Bank’s top management.

In line with the effort to improve its risk management system, during the reporting year the Bank went on
developing and organizing the system of risk indicators and limits as well as improving the credit risk
management. To improve controls that detect and prevent internal and external fraud, and other unlawful
activities, the Bank implemented its Anti-Fraud Policy.

During 2012 the Bank placed special focus on development and implementation of a system to control operating
risks. The Bank uses a methodology to measure operation risks as recommended by the Basel Committee for
Banking Supervision. Results of such assessments with base indicators are used to calculate the ratio of capital
adequacy for the Bank.

By this time, the Bank has completely built the underlying regulatory basis in the field of risk management,
adopted approaches to assessment and control of principal risk types, while internal managerial reports are
regularly prepared and examined by the Bank’s collegiate bodies.

To prevent risks inherent with banking business, IBEC practices active capital management. Characteristics of
risks specific for the Bank’s activities depend on adjustment of its capital structure. Along with other methods,
the Bank’s capital adequacy is controlled using standard ratios and recommendations of the Basel Committee
for Banking Supervision.

The Bank’s capital adequacy ratio calculated by the end of 2012 rose to 147% compared to 145% by the end of

2011. Therefore, the Bank’s capital adequacy remains on the appropriate level in the conditions when equity
accounts for the majority of liabilities.
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2004 rop — 3aBepluaeTcA NepBbIN 3Tan yperynnpoBaHna
3apgonkeHHocTu Poccuinckon ®egepauyunn nepeg MB3C
rno obsasaTtenbcteaM bbiBliero CCCP.

2004 rog - ocyLwecTBieH nepexoq K UCMo/b30BaHMIo
TexHonorum SWIFTNet.

L d
BHyTpeHHUI KOHTPOJIb U ayAUT
CucreMa BHyTPEHHEro KOHTPOJI
Cuctema BHYTPeHHEro KOHTPOJIs BaHKa SBIseTCSA 3JIEMEHTOM CUCTEMBI KOPIIOPAaTUBHOTO yIpaBjieHus baH-
koM. OHa HalpaBJIeHA Ha BBHISABJIEHNE U CHIDKEHNE BEPOATHOCTY HACTYIJIEHUS COOBITHI, HETaTUBHO BIIUAIO-
mux Ha 3¢ deKTUBHOE yIIpaBieHre GUHAHCOBBIMU pecypcaMu baHka, obecniedyeHre COXPAHHOCTHU aKTHUBOB,

Mo/Iiep’KaHye PUCKOB Ha YPOBHE, HE YTPOXKAIOIIEM HHTEpecaM yIpeauTeell U KIueHToB baHka.

BHYTpeHHI/Iﬁ KOHTPOJIb B Bbanke OCYLIECTBJIAOT B COOTBETCTBUHU C IIOJIHOMOYUAMMU, OIIPEACIICHHBIMU YctaBoMm
baHka u BHYTPE€EHHHUMH HOPMAaTHBHBIMU JOKYMEHTaMM:

e opranhl ynpasineHusa MBEDC — Coset u I[IpaBienue baHka;
¢ PeBu3noHHasa komuccua baHka;

* CAaMOCTOSATEJIbHOE CTPYKTYPHOE TI0Zpa3/JesieH1e, OTBETCTBEHHOE B CBOEH KOMIIETEHIIUY 32 OCYIeCTBIEHHUE
BHYTPEHHETO KOHTPOJIs B BaHke;

° PYKOBOJUTEJNM CTPYKTYPHBIX NToApa3zeaeHnl banka;
e IIaBHBIH GyxranTep BaHka;

* OTBETCTBEHHBIN COTPYAHUK IO IIPOTUBOAEHCTBUIO Jleragin3anui (0OTMbIBAHHIO) 0X0/IOB, TOJNYYeHHBIX IIpe-
CTYITHBIM ITyTeM, U GUHAHCUPOBaHUIO Teppopr3Ma B MEDC (0TBeTCTBEHHBIN COTPYAHUK 110 ITJIJ]/DT).

CoseTt MBOC ocylecTBAeT KOHTPOJIb 3a OpraHu3aluei JeatenbHocTu baHka.

[TpaBnenne MBOC fABIAeTCA UCIIOTHUTEIBHBIM OPraHOM U B YaCTH OCYyIIeCTBJIEHUA BHyTPeHHEr'0 KOHTPOJIA
oTBeuaeT 3a BbINoJNHeHue pelleHnl CoBeTa baHka, peanusanuto CTpareruu pa3sutua banka u opraHusanuio
BHYTpeHHero KOHTpoJiA B baHke.

PeBusnonHas komuccusa HasHadaeTca CoBeToM baHka, U B ee cOCTaB BXOJAT IIpe/iICTaBUTENU I'OCyapCTBeH-

HBIX OpPraHoB cTpaH-u4ieHOB MBOC. PeBU3MOHHAs KOMUCCHUS OCYIECTBISET KOHTPOJb 3a GUHAHCOBO-X035TH-
CTBEHHOH JleATeJIbHOCThIO baHKa.
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2004 - The first stage of the settlement of the Russian
Federation’s debt to the IBEC under obligations assumed
by the dissolved USSR is concluded.

2004 - Transition accomplished to switch to the
SWIFTNet technology.

Internal Control and Audit
Internal Control System
The Bank’s internal control system is an element of corporate management system. Its purpose is to detect
and mitigate the probability of events that can adversely impact the efficient management of Bank’s financial
resources in the Bank, preserve the integrity of assets, mitigation of risks to a level that does not jeopardize the
interests of the Bank’s incorporators and Clients.
Internal control in the Bank is conducted in accordance with the Bank’s Statutes and internal regulations:
e IBEC’s management: the Board and the Council;
» Audit Committee;
« independent structural department responsible for internal control in the Bank;
« heads of the Bank’s departments;
e the Bank’s Chief Account;
« officer in charge of combating money laundering and financing of terrorism in IBEC (AML officer).

The IBEC Council controls organization of operations in the Bank.

The IBEC Board is an executive body, and in terms of internal control has the functions to enforce the Council’s
decisions, implement the Bank’s development strategy, and organization of the Bank’s internal control.

The Audit Committee is formed by the Council, and consists of representatives from government agencies of

nations being IBEC Member countries. The Audit Committee controls financial and business activities in the
Bank.
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B 2005 rogy gocTurHyTa npMHUMNuanbHasa 4oroBOPeHHOCTb
06 yperynnpoBaHunmM 3aK/IUYNTENIbHOIO 3Tana
3agonKeHHocTH bbiBwero CCCP nepeg MB3C.

B 2007 roay 3aBepLuaeTca npoLecc yperyampoBaHma
3agonKeHHocTH 6biBwero CCCP nepeg MB3C.

InaBHBIN OyxranTep BaHka HeceT OTBETCTBEHHOCTD 32 GopMHUpOBaHUEe YueTHOH momutuku MBIC, BeseHre
OyXTaJITepCKOro y4eTa, IpeJoCTaBIeHUe MTOJTHONU U JOCTOBEPHOU GUHAHCOBOH OTUYETHOCTH.

CaMocToATeIbHOE CTPYKTypHOe MoJpaszieseHre baHka ocyllecTB/sAeT HeNpephIBHBIM TeKyIuil KOHTPOJIb
3a geArenbHocTbio MBEDC. OCHOBHBIE 3aZjauy JAaHHOI'O CTPYKTYPHOIO IOApasfeseHus: obecliedeHue Co-
6JII0/IeHUs CTPYKTYPHBIMU NOZApa3ziejeHuAMH TpeboBaHUT HOpPMATHUBHBIX aKTOB BaHka, MOHUTOPUHT PHCK-
MeHe/J)KMeHTa C IIeJIbI0 BBIABJIEHUS HeZIOCTaTKOB U BEIPAGOTKY JOTIOJHUTENbHBIX MEXaHU3MOB yIIPaBJIeHN
puckamu B MBIC.

OTBeTCTBEHHBIN cOTPpYyAHUK 110 [JI/] /DT — crieruaibHOE AOXKHOCTHOE JIMIIO, OTBETCTBEHHOE 3a OCYIIeCTBIIe-
HY€e BHYTPEHHETO KOHTPOJIS B LIEJIAX MIPOTUBOAEHCTBUA Jleraau3aluy (OTMbIBAaHUIO) 0XOZO0B, TOJYUYEHHBIX
MPECTYIIHBIM IIyTeM, U GUHAHCUPOBAaHUIO Teppopusma B MBOC.

Takum ob6pa3oM, ZeHCTByOLUAsa OpraHu3anusa BHYTPeHHero KOHTpois B MBOC mo3BoJisgeT 4eTKO KOHTPOJIH-
POBAaTh ZIeATEIbHOCTh CTPYKTYPHBIX HOAPaszeleHn BaHka U eTebHOCTh baHKa B 1IeJIOM U CITIOCOOCTBYET
MTOCTOSTHHOMY COBEPIIEHCTBOBAHUIO CHCTEMEI yIipaBieHuss MBEDC, 4TO HAXOUT CBOE OTpakeHue B pUHAHCO-
BOM pesynbraTe banka.

Ayaut aeateabHOCTH baHKka

Cucrtema ayaAnTa AE€ATEJIbHOCTU banka obecreunBaeT AOCTOBEPHOCTDb U CBOEBPEMEHHOCTD IIOATOTOBKH, a TaK-
JKe IIpeJCcTaBJI€HUA (l)I/IHaHCOBOI‘;I nu ynpaBJIeH‘-IeCKOfI OTYETHOCTH.

B aTux nenax baHk exxeKBapTalbHO paCKphIBAeT JaHHBIE CBOEH GMHAHCOBON OTYETHOCTH, KOTOPAs IOATOTAaB-
JINBAETCSA B COOTBETCTBUY C HOpMaMU MeXIyHAapOAHBIX CTAHAAPTOB PUHAHCOBOM OTYETHOCTH.

C menbio IpOBEAECHUA HE3ABUCHUMOI'O ayaAnTa (bHHaHCOBOﬁ OTYETHOCTHU U IIOATBEPKACHHUA €€ JOCTOBEPHOCTU

MB3C npuBJieKaeT Ha TEHAEPHOU OCHOBe BHelrHero ayauTopa. C 2009 roza BHEITHUM ayIMTOPOM II0 IIPOBEP-
ke ¢puHaHcoBol oTyeTHOCTU MBJC sABnsieTcsa koMmmauusa 3A0 «DpHCT 3H/ SHT BHemmayauT».
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The Fundamental agreement was worked out to finally
settle the USSR debt to the IBEC in 2005.

The USSR debt to the IBEC finally settled in 2007.

The Bank’s Chief Account determines the Accounting Policy of IBEC, practical business accounting, preparation
and presentation of complete and reliable financial reports.

The Bank’s independent structural department exercises constant control of all activities in IBEC. Its main
objectives include: enforcing the Bank’s regulations on other structural subdivisions, monitoring risk
management to identify non-compliance and work out additional risk management mechanisms in IBEC.

The AML officer is a stand-alone executive position created to enable internal control in order to combat money
laundering and financing of terrorism in IBEC.

Therefore, the existing organization of internal control in IBEC allows for provision of adequate control
of structural subdivisions in the Bank, and operations of the Bank as a whole, contributing to continuous
improvement of corporate management system in IBEC; this is properly represented in the Bank’s financial
results.

The Bank’s Activities Auditing

The Bank’s auditing system ensures reliable and timely preparation and presentation of both financial and
managerial reports.

For this purpose, the Bank discloses its financial data on a quarterly basis in reports prepared under the
International Accounting Standards.

Third-party auditors are contracted through tender procedures by IBEC to examine and confirm its financial
reports. Since 2009, financial reports of IBEC have been audited by CJSC Ernst&Young Vneshaudit.
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2008

B 2008 rogy yTBep:aeHa cpefHecpoYHan ctpaTerua
passutmAa MB3C Ha 2009-2011 rogel, HanpaBneHHaA Ha
co3faHue pecypcHoi 6a3bl Ana ¢opmmpoBanHma MB3C
KaK COBPeMEHHOrr o MexayHapoaHoro MHCTUTYTa.

B 2011 rogy no utoram ycnewHomn peanmsaumm
CpeHecpoYHON CTpaTerMn pasBUTUA yTBEPHKOEHA
ponrocpoyHan ctpaterus passmtmua MB3C Ha 2012-2016
rofbl, NPM3BaHHaA cCnocobCcTBOBaTb KAYECTBEHHBLIM
npeobpasoBaHuAM B AeATtenbHocTy MB3C.

[IpoTuBOAeicTBHE Jlerajinu3aluuu (0OTMbIBAHUIO)
ZI0XO/IOB, MOJIy4Ye€HHBIX IPECTYIITHBIM IIyTEM,
1 PrHAHCHPOBAHHUIO TEPPOPH3MA

Oco3HaBas TOT pakT, 4To paboTa B 0061aCTH MPOTUBOAEHCTBUA JIeTaJU3alUu (OTMBIBAaHUIO) OXOJAO0B, MOJIY-
YEHHBIX MPECTYIMHBIM MyTeM, U GUHAHCUPOBAHUIO TEPPOPU3MA SIBJISETCS YPE3BBIYAHHO BaXKHBIM aCIIEKTOM
COBpeMeHHOM 6aHKOBCKOM JieAaTenbHOCTH, MBIC MpozomKaeT oCcyIecTBASTh KOMILIEKC Mep, HallpaBJIeHHbIX
Ha IPOTUBO/EHCTBYE Jleranu3anuu (OTMBIBAHUIO) JOXO/OB, ITOJyYeHHBIX TPECTYITHBIM IYTEM, U GUHAHCUPO-
BaHUIO TEPpPOpU3MA.

B mepByr0 o4yepean cpesii OCHOBHBIX MEPONPUATHH, MpOBeeHHbIX BankoM B obnactu IIJI/1/®PT B 2012 rogy,
CTOUT OTMETUTh IPUHATHE HOBOM pejakuuu «[IpaBui BHyTpeHHero KoHTpossA B MBOC B 1enax npoTuBo-
JEeVCTBUS Jleranu3anuu (OTMBIBAaHUIO) JOXOZO0B, TOJyYeHHbIX IPECTYITHEIM IIyTeM, U GUHAHCUPOBAHUIO TEP-
popusma». HoBas pegakius IIpaBui pa3paboTaHa v aKTyaJu3upOBaHA B COOTBETCTBUY C PEKOMEHJAIUAMU
DATO 1 UHBIX MEXAYHAPOAHBIX GUHAHCOBBIX OPTraHU3aIM, 8 TAKIKE C yUeTOM ITPaKTUYECKOT'O OMBITa PabOTHI
BeyIIUX 3aMaJHBIX U pOCCUMCKUX GUHAHCOBBIX UHCTUTYTOB.

B oTueTHOM rozy B BaHke Tak:ke OBLIM pa3paboTaHBI U yTBep:KAEeHE HOPMAaTUBHbIE IIPABOBbIE IOKYMEHTHI
B obactu B3auMmozeicTBus MBIC ¢ 10puAnYecKUMU U GU3NIECKUMU JIUIIAMHU, 3aPETUCTPUPOBAHHEIMU B 0d-
LIOPHBIX 30HAX MO0 HAXOAAIUMUCS TI0Z KOHTPOJIEM CTPYKTYP, 3apeTrUCTPUPOBAHHBIX B OQIIOPHBIX 30HAX.

B 2012 rogy Bankom yzesnsamoch ocob0e BHUMaHUeE AalbHEHIIEMY Pa3BUTHUIO TECHOTO M KOHCTPYKTHUBHOT'O
corpyzHudecTBa ¢ PesepasbHON Cy:K00H 10 GHAHCOBOMY MOHUTOPUHTY Poccuiickoi ®ezeparuu. B yacT-
HOCTH, cormacHo [TpoTokoay MHPOPMAIIMOHHOTO B3auMoelcTBus Mexay MB3C u ®enepanbHO# ciyxO0M
o GUHAHCOBOMY MOHUTOPUHTY Poccuiickoit ®exgepanum ot 5 gekabps 2011 roga croponamu B 2012 rogy
MIpOBeJeH KOMILIEKC TEXHUYECKUX MEPOIPUATHUH U paboT, HEOOXOAUMBIX JJI1 OCYIIEeCTBIEHUS MOJHOIIEHHO-
r'0 ¥ IJIOAOTBOPHOT'O COTPYAHMYECTBA U MHGOPMAIMOHHOTO B3aUMOZEHCTBUS B 006JI1aCTU ITPOTUBOAEHCTBUS
Jleranusanuy (OTMBIBAaHUIO) JOXOZO0B, IOJMYUYeHHBIX IPECTYITHEIM ITyTeM, ¥ GMHAHCUPOBAHUIO TEPPOPU3MA.

[TpoTrBOZeiicTBYE Jleranu3anuyl (OTMBIBAHUIO) ZIOXOJOB, IOJYYeHHBIX [IPECTYIHBIM IIyTeM, U GUHAHCUPO-
BaHMIO Teppopu3Ma ABJfAeTCA HeoTheMJIeMOH YacThlo Bcell kopropaTuBHOU KyabpTypsl MBOC, nmpu koTopoi
KaX/blil COTPYAHUK, OCYIIECTBISIOMUI (COMPOBOXKAAIONINI) OaHKOBCKUE ONepalliy U UHBIE CAENKU, PYKO-
BOZICTBYETCSI HOPMaTHUBHBIMHU JOKyMeHTaMu baHka B 06/1aCTH TPOTHUBOAEMCTBUA Jleraau3auu (OTMbIBAHHUIO)
JI0XO/IOB, TIOJIYYEHHBIX IIPECTYIIHBIM ITyTeM, U GUHAHCHPOBAHUIO TEPPOPU3MA, NIPOABJAET JOMKHYIO CTeIleHb
6UTETHPHOCTU B OTHOLIEHUH JIIOOBIX OZ03PUTENBHBIX ONlEPAIIUI U CAENOK, YAEIsIeT 0c060e BHUMAaHUE OIe-
panyaM KJINEeHTOB C IOBBIIIEHHBIM YPOBHEM PHCKaA.
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2008

In 2008 the IBEC adopts its mid-term development strategy
for 2009-2011 with the aim of creating a resource base to
establish the IBEC as a modern international institution.

By the end of 2011, as a result of successfully implemented
mid-term development strategy, the IBEC adopts its long-
term development strategy for 2012-2016, designed to
reform and raise the quality of IBEC operations.

Combating Money Laundering
and Terrorism Financing

Awareness of the activities to combat money laundering and financing of terrorism is an extremely important
aspect of today’s banking, IBEC continuously implements the measures to combat money laundering and
financing of terrorism.

First of all, key activities by the Bank in the field of CLCFT during 2012 included adoption of a new version
of “IBEC Rules of Internal Control to Combat Money Laundering and Financing of Terrorism”. The new version of
the Ruleswas prepared and updated asrecommended by the FATF and other international financial organizations,
and considering practical experiences shared by major Western and Russian financial institutions.

In the reporting year the Bank developed and adopted regulations on IBEC interaction with corporate entities
and individuals registered in offshore zones, or controlled by entities registered in offshore zones.

In 2012, the Bank paid special attention to further development of close and fruitful cooperation with the Federal
Service for Financial Monitoring in Russia. Among other things, under the Protocol of Information Interaction
signed between IBEC and the RF FSFM on December 05, 2011, the parties during 2012 were engaged in a set of
technical activities and steps needed to enable full-scale constructive cooperation and information exchange in
combating money laundering and financing of terrorism.

Combating money laundering and financing of terrorism is an integral part of the corporate culture of IBEC,
where each employee performing/assisting banking transactions and other deals is guided by the Bank’s
regulations on combating money laundering and financing of terrorism, with the required level of caution in
respect of any suspicious transactions and deals, and special focus on transactions by high-risk clients.
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1 AnBapA 2012 roga B LenAx pa3sBUTUA KOPPeCrNoHOEHTCKON
cet MB3C BcTynaeT B YneHsbl Accoumaumm 6aHkoB Asuu.

B 2012 rogy nognucaHo CornaweHve mexay MbB3C

n MNpasutenscteoM Pecnybnnkn Ky6a 06 okoHYaTelbHOM
yperynmpoBaHu1 B3auMHbIX GUHAHCOBbLIX TpeboBaHMM

1 06A3aTeNbCTB.

Pa6oTa MBIC B 06;1acTH TPOTUBOAEHCTBUA JieTaau3anuu (OTMBIBAHUIO) OXO/I0B, TTOJYYEHHBIX TPECTYITHBIM
myTeM, U GUHAHCUPOBAHUIO TEPPOPH3Ma OTMPAETCS Ha CIeAYIONINE OCHOBHBIE TIPUHITUITHI:

¢ IIPUME€HEHHE ITPOLEAYPbI «3Hail c80e20 KueHma» K Ka>XXZIOMYy KJIMEHTY baHnka;

° MMHMMU3allus pUCKa UCI0JIb30BaHUA baHka B kayecTBe MHCTPYMeHTa AJIA Jleraju3anuu (0OTMbIBaHuA) A0-
XOZIOB, ITOJyYeHHBIX IPECTYITHBIM ITyTeM, ¥ GMHAHCUPOBAHUS TepPOPH3Ma;

¢ YCTaHOBJIEHHE JOT'OBOPHbBIX OTHOIIIEHU TOJIBKO C TEMU KPEL[I/ITHO-CI)I/IHEIHCOBBIMI/I YIpEeXKAECHUAMU, KOTOPBIE
OCYHIECTBJIIAKOT MEPEI 110 HPOTHBOﬂeﬁCTBHIO Jierajan3annuu (OTMI)IBaHI/IIO) A0XO0J0B, INOJIYYEHHBIX IIPECTYII-

HBIM ITyTeM, U GMHAHCUPOBAHUIO TEPPOPHU3MA;

 obs13aTesIbHOE U CBOeBpeMeHHOe nHopMupoBauue PerepasbHON CIYKOBI IO PUHAHCOBOMY MOHUTOPHUHTY
006 omepanusx U CINIKax, CBeAEHU 0 KOTOPHIX MO/ JIEXKAT MPeACTaBIEHUIO.
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In January 1, 2012 IBEC joins the Asian Bankers Association
to expand its correspondent network.

In 2012 the Agreement between IBEC and the Government
of the Republic of Cuba on the final settlement of reciprocal
financial claims and commitments was signed.

In its activities to combat money laundering and financing of terrorism IBEC adheres to the following main
principles:

« applying the “know your client” procedure to each client in the Bank;
e minimizing the risk that the Bank may be used as a tool in money laundering and financing of terrorism;

« establishing contract relations only with credit and financial institutions who practice measures to combating
money laundering and financing of terrorism;

» mandatory and timely reports to the Federal Service for Financial Monitoring on qualifying transactions and
deals.
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BekTopsl pa3BuTtra MbIC Ha OG/mKaiiinyio mepCcreKTUBY

B 2012 rogy 6pL1a Hauata paboTta 1o peanusanuu goiarocpoyHoii Crtpareruu passutusa MBDC Ha 2012-2016
ro/ibl, HAallpaBJIEHHOW Ha MaclTabHble Tpeobpa3oBaHus baHka A1 yIydIIeHUsA pe3yIbTaTUBHOCTHU U 3ddek-
TUBHOCTH JeATenbHoCcTH MBIOC B UHTEepecax ero cTpaH-4JIeHOB.

B cB3U ¢ 3TUM BaHK NPUCTYIINII K peanu3aliiy IepPBOro 3Tana yKa3aHHbIX IIpeobpa3oBaHUil, a UMEHHO C yue-
TOM ITPOLIECCHOTO MOAX0/1a K yIIpaBeHuIo baHkoM Oblyia pa3paboTaHa coBpeMeHHas U 3pdeKTUBHAs OpraHu-

3anuoHHas cTpykrypa MBIOC. [Tepexoz Ha JaHHYIO CTPYKTYPY OyZeT ocyectsieH B 2013 rozy.

YuuThiBas U3/I0XKEHHOE, B paMKax JesiTeJIbHOCTH BaHKa, HalpaB/IeHHOM Ha JOCTHKeHHE CTpaTernyecKuX Ie-
Jiet, B Gimskatinime naTh ieT MBOC mpeAcTOUT CKOHIIEHTPUPOBATHCS Ha OCYIIECTBIEHUY CIEAYIONIUX 3aaY:

° pa3BuTHe KpeAUTHOH AeaTenbHocTH MBIC 3a cueT yuyacTua baHka B COBMECTHBIX IIPOEKTaX NpeANpUATUHI
U opranusanuil crpas-wieHoB MBOC, a Takke IIyTeM pacCMOTpPEHUA BOIIpoca O CO3ZAaHUU IIpe/CTaBU-

TEJbCTB B CTpaHaX-4JI€EHaXx BaHKa;

* pacumpeHue KJneHTCKoM 6a3pl MBIC 3a cYeT MOBHILIEHNA KaYeCTBa U PACIIMPEHUA aCCOPTUMEHTA MpeJ-
JlaraeMbIX BaHKOM ITPOAYKTOB U YCIIYT;

° ONTUMU3AIU PACXOZOB U MOBHIIIEHNE OMEPAIMOHHOM 3P PEeKTUBHOCTY 3a cYeT 3P PEKTUBHOTO YIIPaBIEHUS
KaZ[pOBBIMU pecypcaMu, aBTOMATHU3aLMH U Pa3BUTHA OU3HEC-TIPOIECCOB U HGOPMAIIMOHHBIX TEXHOJIOTUH;

¢ peanusanusa KOMILIEKCA Mep, HallpaBJIeHHBIX Ha popMUpoBaHue nuMuxa baHka;
° pa3BUTHE B3aUMOJENCTBUSA C APYTUMHU MeXAYHAPOAHBIMY OaHKAMHU Pa3BUTU S, ONEPUPYIOIINMHU B CTPaHAX-
yneHax MBOC, paccMaTpuBas 3T HHCTUTYTHL B KauecTBe IapTHEPOB B COZleICTBUM YCTOMNUYUBOMY S3KOHOMU-

YECKOMY pa3BUTHIO CTPAH-YJIEHOB BaHKa;

* POCT IOXOJHOCTU pa3MelleHHEIX cpeAcTB MBIC 3a cueT yBeJndYeHUs KPeAUTHOTO HOpTdes, a Takxke 3¢-
($EeKTUBHOTO BJIOXKEHUSI CPEJICTB B IIEHHBIE OyMaru.

B 1es1s1X pelreHus BhIIIEYKa3aHHBIX 3a4a4 B 2012 roay BankoM 6v11 yTBep:kAeH BusHec-ran MBOC Ha 2013
roz o peanusanyu Crpareruu pa3sutus MBOC Ha 2012-2016 rogsr.

B pamkax peanusanuy ykasaHHoro bussec-nnaHa bank niranupyet B 2013 rogy B TOM 4ucie:
* IIPOBOAUTH HEOOXOAMMEBIE MEPOTIPUATHA 110 IIEPEeX0y Ha IPOLeCCHBIN OAX0 K yIIpaBieHuo baHKOM B 1esiax

COBEPUICHCTBOBAHUA 6I/ISH6C-HPOH€CCOB I10 IPUOPUTETHBIM HallpaBJI€HUAM 6aHKOBCKOM AEATEJIbHOCTH,
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IBEC Development Vectors for the Nearest Future

In 2012, the Bank embarked on its long-term 2012-2016 development strategy envisaging large-scale reforms in
the Bank to make its operations more constructive and efficient in the interests of the IBEC Member countries.

Therefore, the Bank began implementation of the first stage of the reform; specifically, using the process-based
approach to management, the Bank prepared an up-to-date efficient organizational structure, transition to

which is planned for 2013.

Considering the above, as part of the Bank’s efforts to achieve its strategic goals, in the five years to come IBEC
will need to focus on the following objectives:

¢ developing credit activities in IBEC through the Bank’s involvement in joint projects with organizations and
businesses in the IBEC Member countries, and by examining the issue of setting representative offices in the

Bank’s Member countries;

 expanding the Client base through higher quality and wider range of products and services offered by the
Bank;

« cost optimization and higher operating efficiency through better human resource management, automation,
business processes, and IT;

* implementation of a set of steps to improve the Bank’s corporate image;
e further interaction with other international banks for development that operate in the IBEC Member countries,
regarding such institutions as partners on the way towards sustainable economic growth of the Bank’s Member

countries;

e higher yield ratios from funds placed by IBEC through a larger credit portfolio, and efficient investments in
securities.

To address the above obligations, in 2012 the Bank adopted a Business Plan for 2013 to implement the IBEC
Development Strategy for 2012-2016.

As part of the Business Plan, the Bank also plans the following activities for 2013:

» taking necessary actions to support transition to process-based approach to corporate management for
improvement of business processes in priority banking activities;
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paspaboTtaTh IiiaH BHeZpeHUA IT-cCCTEMBI 1 aBTOMATHU3aI[U U BhINIEyKa3aHHBIX Ou3Hec-mpolieccoB MBIC;

OCYIIeCTBJIATH PabOTy, HANIPABJIEHHYIO HA YBeJWYEHNE KPEeJUTHOTO IOPTdEA 3a CYET BhIIAYU KPEAUTOB
opraHu3zanuaM cTpaH-4wieHoB MB3C ¢ yueToM He0OX0AUMOM CTPAHOBOM U OTpacIeBOM AUBepCUPUKAIINU,
a Takke Ha yBeJIMYeHUe JOXOAHOCTHU KpeJUTHOTO NMopTded;

pasBUBATh CIIEKTP MHCTPYMEHTOB KpeJUTOBaHU;

npuobpeTaTh HOBblE GUHAHCOBBIE MHCTPYMEHTEHI, IIPU COOIIOAEHUY IPUEMJIEMOTO YPOBHS PUCKa, A Gop-
MUPOBaHUs MOPTdes eHHBIX GyMar Jjis1 TOProOBJIH,

OCYIECTBIATh MEPOIPUATHUS, HallpaBJeHHbIE Ha paclIvpeHre KJIUeHTCKOM 6a3bl MBOC u 6a3bl 6aHKOB-
KOPPECIIOH/IEHTOB, B 3TUX LleJIAX IPOBECTU aHATU3 TOTPEOHOCTY KJINEeHTOB U3 CTPaH-1wIeHOB baHKa B KOH-
CYTBTAIIMOHHBIX ¥ MHGOPMAIIMOHHBIX aHATUTHYECKUX YCIYyrax;

IIpOBOAUTDH pa60Ty, HaIIpaBJIEHHYIO Ha COBEPIIEHCTBOBAaHHKE IIOAXOAOB II0 IMMIPOBEAEHUIO CLIEHAPHOI'O aHa-
Jin3da U CTpeCC-TeCTUpOBaHUA 110 OTACJIBbHBIM BraM PpHICKaA, B TOM YHCJIE IIPOBOAUTD aHAJ/IN3 BO3SMOXHOCTHU
HCIIOJIb30OBAHUA CIIEHAPHOI'O aHa/JIin3a I10 KpEAUTHOMY PDUCKY;

[0 Mepe PasBUTHUsA METO/OJIOIHU IO OTAEJbHBIM BHZAM PHCKA IIPOBOAUTH aKTyaau3al[Mi0 HOPMAaTUBHO-
[IPaBOBOI 6a3bl B 06JIaCTH YIIPABJIEHUS PUCKAMU, a TaAKKe IIPOBOAUTD AaIbHEMINYIO0 aBTOMATU3AIHIO [IPO-
IIeCCOB aHaJM3a 1 OIeHKHU PUCKOB MOCpeACcTBOM GOpPMUPOBaHUS OTAENbHBIX 6JI0KOB B paMKaX aBTOMAaTH3H-
POBaHHOI 6aHKOBCKOM CHCTEMBI;

OCYIIeCTBJIATh BeCh HEOOXOAUMBIM KOMILJIEKC Mep, HallpaBJIeHHBIX Ha IPOTUBOEHCTBYE Jleraan3anuu (0T-
MBIBaHUIO) [IOXO/IOB, IIOJTYYEHHBIX IIPECTYIIHBIM IIyTeM, U GUHAHCUPOBAHUIO TEPPOPU3MA;

MPOBOAUTH PabOTHI MO MOBHIIIEHUIO HHGOPMAIIMOHHON 6e30IacHOCTH JIOKAJbHON BRIYUCIUTETIBHON CETU
BaHka ¥ CUCTEMBI JUCTAHIIMOHHOTO GaHKOBCKOTO OOCTYKUBaHU:A, a TaK)Ke MPOBOAUTbL MEPOIPUITHUS 110
COIPOBOX/IEHUIO TEPMHUHAJIOB IIJIATEXKHBIX TOPIOBBIX U MHGOPMAIMIOHHBIX CHCTEM M CHCTEMBI JUCTAHIU-
OHHOT'0 6GAHKOBCKOT'0 0OCTYKUBaHUS;

aKTyaJU3UPOBAaTh U PaCIINPATh HHGOPMALIOHHOE HATIOJTHEHNE HHTepHeT-caiita BaHka 1 mpoBoAUTH pa-
6OTHI 10 OTIpe/IeIEHUIO TapaMeTPOB YIyUlIeHUs UHTEpHeT-caiita MBIC;

IIPOBOAUTDH OPraHU3aIlMOHHO-IITATHEIE MEPOIIPHUATHA II0 IIEPeXoy Ha COBpeMeHHYI0 U 3GGeKTUBHYIO Op-
raHU3aluoOHHYIO CTPYKTypy MBOC.

PemeHnie ocTaB/IeHHBIX 33/a4 U GOPMUPOBaHUeE YCIOBUH, criocoOcTBYyOMUX 3bdeKTUBHOM paboTe BaHka,
MI03BOJIAT JOCTUYD cTpaTerndeckux mesneit MBOC Ha J0TOCPOYHYIO IEPCIEKTUBY.
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preparing a Plan to implement an IT system and automate the specified business processes in IBEC;

expanding the credit portfolio through loans to organizations in the IBEC Member countries, considering
respective country-based and industry specifics and diversification, and raising returns on the credit portfolio;

building up the range of credit instruments;
purchasing new financial instruments at acceptable risk levels to build a securities portfolio for trading;

expanding IBEC’s client base and the list of correspondent banks, based on analysis of client needs in the
Bank’s Member countries and their demand for services of consulting and information analysis;

improving approaches to scenario analysis and stress testing for specific risk types, including analysis of
possible use of scenario analysis of loan risks;

updating the regulatory basis in risk management, and implementing further automation of processes to
analyze and assess risks through building separate units within the automated banking IT system as the
methodology develops by individual risk types;

performing the entire set of measures to combat money laundering and financing of terrorism,;

improving information security of the local area network in the Bank and the remote banking system, with
efforts to support terminals in pay systems, IT systems, and remote banking systems;

updating and expanding information content of the Bank’s website, and efforts to identify parameters for
improvement of the IBEC website;

performing administrative and organizational activities to enable transition to up-to-date and efficient
organizational structure in IBEC.

Addressing the above objectives and creating conditions for efficient operations in the Bank will assist
achievement of strategic goals of IBEC in the long term.
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CoBeTy MeXxXZ[yHapoAHOTO OaHKa SKOHOMUYECKOT'0 COTPYAHUYECTBA

MBI POBEJIN ayAUT MpuIaraeMoii GHHAHCOBOM OTYETHOCTH MeXXIyHapoAHOTo 6aHKa SKOHOMHUYECKOTO
COTPYZAHUYECTBA (Zlajiee 0 TEKCTY — «BaHK»), KOTOpasi BKIIOYAeT OTYET O GUHAHCOBOM IIOJIOXKEHUHU TI0
cocTossHUIO Ha 31 sekabpsa 2012 rojia, OTYET O COBOKYITHOM JIOXO/IE, OTYET 06 U3MEHEHUAX B KATUTAJIE

U OTYET O JBUKEHUU JIeHEXXHBIX CPEZICTB 3a 'O/, 3aKOHYMBIIUINCS Ha YKa3aHHYIO ZIaTy, a TaKXKe
WHOOPMAIIHIO O CYIMECTBEHHBIX ACMEKTAX YYETHOU MOJUTHUKH U APYTYIO MOSCHUTENbHYIO MHOPMAIIHIO.

OTBeTCTBEHHOCTD PYKOBOACTBA B OTHOIIEHNU U (bHHaHCOBOfI OTYETHOCTH

PykoBozcTBO BaHKa HeceT OTBETCTBEHHOCTH 3a TIOJITOTOBKY U IOCTOBEPHOE ITPEACTaBIEHHUE JaHHOW GUHAH-
COBOM OTYETHOCTH B COOTBETCTBUHU ¢ MeXXAyHAPOAHBIMU CTaHAApPTaMU GUHAHCOBOM OTYETHOCTH, a TAKXKE 3a
MPOIIeIy Pl BHYTPEHHETO KOHTPOJIA, HEOOX0AUMBIE, IT0 MHEHHUIO PYKOBOJCTBA, 151 06eCIIeYeHU S TIOATOTOB-
K1 GMHAHCOBOM OTYETHOCTH, HE CojiepiKallleli CyIecTBEHHBIX HCKaXKeHUN BCIe/ICTBHE HeJ0OPOCOBECTHBIX
JEMCTBUM WU OIINOKN.

OTBETCTBEHHOCTb ayAUTOPOB

Harra 0613aHHOCTD 3aKJII0YAETCA B TOM, YTOOBI BRIPA3UTh MHEHUE O ZJaHHON GUHAHCOBON OTYETHOCTHU HA
OCHOBE IIPOBEZeHHOTO ayAuTa. MBI IpOBeIU ayJUT B COOTBETCTBUH ¢ MeXyHapoAHBIMY CTaHAapTaMU
ayzuta. JlaHHbBIe CTAaHZAPTHI TPEOYIOT, YTOOHI MBI COOJIIOAAIH STUYeCKYE HOPMEI U CITAHUPOBAJIU U IPOBEU
ayZIuT C TeM, YTOOHBI IOIYIUTD JOCTATOYHYIO YBEPEHHOCTH B OTCYTCTBUU CYLIECTBEHHOI'O UCKaKeHUA GUHAH-
COBOY OTYETHOCTH.

AyzZuT BKJIIOYaeT BBIIIOJTHEHUE NIpolielyp, HallpaBJeHHBIX Ha NToIy4YeHre ayAuTOPCKUX J0Ka3aTe/lbCTB B OT-
HOIIEHUY CYyMM U HH)OPMAIINH, MPEeACTaBIEHHBIX B GMHAHCOBOM OTYETHOCTH. BEIGOD IIPOIlE[yp OCHOBHIBA-
eTcsA Ha Cy)XAeHUU ayAUuTopa, BKIoYas OLleHKY PUCKA CYIeCTBEHHOI0 UCKaXKeHU A GUHAHCOBON OTUYETHOCTH
BCJIEZICTBUE HEZIOOPOCOBECTHBIX AEMCTBUM MIH OIIUOKY. [Ipr OIfeHKe 3TOTO pHUCKa ayZIUTOP pPacCCMaTPUBAET
acmeKTHl BHYTPEHHET'O KOHTPOJIA B OTHOIIEHUH ITOATOTOBKH U JOCTOBEPHOTO MPeACTaBIeHUS GUHAHCOBOM
OTYETHOCTHU C TEM, YTOOBI ONIpeZIeTUTh IPOLEAYPEL ayAUTa, HEOOXOAMMbIE B KOHKPETHHIX 00CTOSATENbCTBAX,
a He /I BhIpaXXeHUs MHeHUs 00 5P PeKTUBHOCTY CUCTEMBI BHYTPEHHEI'0 KOHTPOJIA BaHKka. AyZAUT Takke
BKJIIOYAET OLIEHKY YMECTHOCTH BHIOPAHHOW YYETHOM MOJTUTHUKU U 060CHOBAaHHOCTH OYXTaJITEPCKUX OL[EHOK,
cZleJlaHHBIX PYKOBOZACTBOM baHKa, U OLleHKY ITpe/icTaBIeHN s GMHAHCOBOM OTYETHOCTH B IIEJIOM.

Mkel cuuTaeMm, 4To IMOJIy4YE€HHBIE HAMU ayAUTOPCKHE AOKa3aTe/JIbCTBA ABJIATCA JOCTATOYHBIMU YU HaZJI€XKa-
IMUMHU AJIA BhIpaXX€HWA Halllero MHEHHU A.

MueHue

Mo HameMy MHEHHIO, QHAHCOBAas OTYETHOCTD BO BCEX CYIIECTBEHHBIX aCMIEKTAaX JOCTOBEPHO OTpaKaeT Gu-
HaHCOBOE MOJIOXKeHKE MeXXAyHapoJHOTO 6aHKa SKOHOMUYECKOT0 COTpyAHMNYecTBa Ha 31 gexabps 2012 roza,
a Takke ero GUHAHCOBBIE PE3YJIBTATHI U BI)KEHUE IeHEXKHBIX CPE/ICTB 3a I'0/l, 3aKOHYMBIINICA HA YKa3aH-
HYIO ZIaTy, B COOTBETCTBUU C MeXAyHapOAHBIMYU CcTaHAapTaMU GUHAHCOBOI OTUYETHOCTH.
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To the Council of International Bank for Economic Co-operation

We have audited the accompanying financial statements of International Bank for Economic Co-operation
(the “Bank”), which comprise the statement of financial position as at 31 December 2012, the statement of
comprehensive income, the statement of changes in equity and the cash flow statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. These standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures

in the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank’s
internal control. An audit also includes evaluating the appropriateness of accounting policy used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of

International Bank for Economic Co-operation as at 31 December 2012, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards.

19 March 2013 g Mﬁ/ 2 Voeen M@g/{wﬁ CALD



BepHymbcs k co0epucaHuro

‘ Me)i(ﬂyHapOAHbeI 6GaHK DKOHOMHYECKOT'O COTpyAHHUYECTBA ®uHaHCcOBasA OTYeTHOCTH 3a 2012 T.

OTueT 0 pMHAHCOBOM IIOJIOKEHUU
110 cocTossHMIo Ha 31 gekabps 2012 roza
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Statement of financial position
as at 31 December 2012
(Thousands of euros)

IIpumeuanue 2012r. 2011r.
AKTHBBL
JleHeXHbIe Cpe/CTBA U X SKBUBAJIEHTHL 6 15968 2221
ToproBble LieHHbIE GyMaru 7 2578 =
I;Ig:;;iiinz::zlsozz};lfe 6yMary, IMermyecs 8 145 457 136 547
CpezcTBa B KpeJUTHBIX OPTaHU3ALUAX 9 101 202 79 566
KpeauTsl k1veHTaM 10 42 817 45 870
VIHBeCTUIIMOHHEIE IleHHbIe OyMary, yAep:Xx1uBaeMble 3 55
ZI0 TIOTaIlleHU
OCHOBHBIE CpeJicTBa 11 84 686 86 078
ITpoyuie aKTUBBI 12 871 610
VITOoro akTUBOB 393 579 350947
Obs3aTenpCcTBa
CpeZcTBa KpeAUTHBIX OpraHu3anui 13 25 290 5302
CpezcTBa KJIMEHTOB 14 14 919 15 027
[Ipoune ob6A3aTeNIBCTBA 12 1948 1317
HToro o6g3aTenbCTB 42157 21 646
Kannran
YcTaBHBIN KalIUTal 15,16 143 456 143 456
e 5 se o
@®oHZ nepeolieHKU OCHOBHBIX CPEZCTB 38338 38 338
HepacnpezeneHHasi TPUOBLIb IIPOILIBIX JIET 116 181 69 857
YucTas IpuOBLIb TEKYIIETO roja 12 817 46 324
WToro xanuran 351422 329 301
HMroro kamuTai 1 06sa3aTeabcTBa 393 579 350 947

B.B. Benbiit IIpeacenarens IlpaBieHna
P
N.T. BonoaguH [1aBHBIN OyXTaaTep
19 mapta 2013 roga
HpnﬂaraeMLIe IIpruMedYaHuA Ha CTP. 5-30 ABJIAIOTCSI HEOTHEMJIEMOM YaCThIO HaCTOHIlIeﬁ CI)HHaHCOBOﬁ OTYETHOCTH.
1

Note 2012 2011
Assets
Cash and cash equivalents 6 15,968 2,221
Trading securities 7 2,578 -
Available-for-sale investment securities 8 145,457 136,547
Due from credit institutions 9 101,202 79,566
Loans to customers 10 42,817 45,870
Held-to-maturity investment securities - 55
Property and equipment 11 84,686 86,078
Other assets 12 871 610
Total assets 393,579 350,947
Liabilities
Due to credit institutions 13 25,290 5,302
Due to customers 14 14,919 15,027
Other liabilities 12 1,948 1,317
Total liabilities 42,157 21,646
Equity
Paid-in capital 15,16 143,456 143,456
illrl:arailg:d gains on available-for-sale investment 15 40,630 31,326
Property and equipment revaluation reserve 38,338 38,338
Retained earnings 116,181 69,857
Net profit for the year 12,817 46,324
Total equity 351,422 329,301
Total equity and liabilities 393,579 350,947

V.V. Belyy Chairman of the Board

I.G. Volodin W Chief Accountant

19 March 2013

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.



BepHymbcs k co0epucaHuro

MeXyHapoJHbIH OaHK SKOHOMHYECKOT'O COTPYAHUYECTBA

OTYeT 0 COBOKYITHOM JIOXOJI€e
3a 2012 rog
(B ThICAYAX €BPO)

[IponieHTHBIE JOXOABL:

KpenuTsl k1ineHTaM

CpezcTBa B KpeJUTHBIX OPraHU3alUAX
Toproselie leHHBIE OyMaru

VIHBeCTULIMOHHEIE IIeHHbIE OyMaru

JleHeXHBIe CpeZICTBA U UX SKBUBAJIEHTHI

UToro npoieHTHHIE JOXObI

[TpolLleHTHEIE PACXOABI

YuCThIN OIPOIEHTHHIN 10X0Z

Co3zaHue pe3epBoOB 10/ 0beclieHeHNE KPeJUTOB

YucThIM IPOIEeHTHHIN 10X0Z (pacxozx)
IocJie pe3epBa Moz, obeclieHeHEe KPeAUTOB

YucTble KOMUCCUOHHEBIE JOXObI

YucThie OXO/BI II0 OMEPAI[HASIM C TOPTOBBIMHU
LIeHHBIMU OyMaramu

YucThle ZOXOABI TI0 OIlepaIiAM C MHBECTUIIMOHHBIMY LIeHHBIMU
6GymMaraMu, UMEIOIIMMUCS B HAJTMYUH JJIS TPOJAYKU

YwucThle Z0X0Ab! (PACcX0O/bI) IO OTIEPALIMSAM B BAJIIOTE:
- TOPrOBBIE OIIEPAI[UU
- IepeolleHKa BaJIIOTHBIX CTaTel

JUBUAEHIHBIA OXO/,

[Tpouue onepaliiOHHEBIE JOXO/bI
HermnpolieHTHEIE 10XOABI
OnepairioHHbIe PaCcXO/bl
AMOpTHU3aIIOHHBIE PACXObI
Pacxoibl Ha PEMOHT U COZIePKaHUE 3TaHUS
[Tpouue pe3epBhI

[Tpouue noxozas! (pacXozbl)
HemnporieHTHBIE pacXoAbl

[Tpu6BLTH 32 OTYETHBIH TOZ,

[Tpounii coBOKYIHBIN f0X07 (pacxoz)

Hepeasnn3soBaHHbIE J0XObI (PACXObI) OT MEPEOIEHKH ITEHHBIX
6GyMar, HMeIOIUXCsA B HATUYUH IS TIPOAAKH

BrimaTa mpeMUH 3a CUeT IPUOBUIN T0Za, IPE/IIECTBYIOMIEro
OTYETHOMY

VITOTrO COBOKYITHBIH ZI0XO/I 32 TOJ,

HpI/III‘dFaeMbIG IIpruMeYaHuA Ha CTP. 5-30 aBIAIOTCSA HEOTHEMJIEMOM YaCThIO HACTOAIIEN (I)HHaHCOBOﬁ OTYETHOCTH.

®uHaHCOBas OTYETHOCTH 3a 2012 T.
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International Bank for Economic Co-operation

Statement of comprehensive income
For the year ended 31 December 2012
(Thousands of euros)

Interest income:
5060 Loans to customers
3330 Due from credit institutions

- Trading securities

2722 Investment securities
63 Cash and cash equivalents
11175 Total interest income
(250) Interest expense
10 925 Net interest income
(15 277) Allowance for loan impairment
4352) Net interest income (expense) after allowance

for loan impairment

5482 Net fee and commission income

- Net gains from trading securities

5S7PE Net gains from available-for-sale investment securities
Net gains (losses) from foreign currencies:
(83) - dealing
(1 065) - translation differences
8048 Dividend income
6923 Other operating income
65 028 Non-interest income
(11 473) Operating expenses
(1492) Depreciation
(914) Expenses for repairs and maintenance of the building
478) Other provisions
5 Other income (expenses)
(14 352) Non-interest expense
46 324 Profit for the year
Other comprehensive income (expense)
(13 379) Unrealized gains (losses) on revaluation
of available-for-sale securities
(436) Bonus payment out of the previous year profit
32509 Total comprehensive income for the year

2012 Financial statements

10

17

18

19

20
11

21

3,310
3,897
21
4,270
35
11,533
(389)
11,144
(1,473)

9,671
4,649

68

4,588

117)
596

259
7,979
18,022
(11,841
(1,487)
(741)
(795)
(12)
(14,876)
12,817

9,304

22,121

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.

5,060
3,330
2,722
63
11,175
(250)
10,925
(15,277)

(4,352)

5,482

45,723

(83)
(1,065)

8,048
6,923
65,028
(11,473)
(1,492)
(914)
478)

5
(14,352)
46,324

(13,379)

(436)

32,509
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OTuyeT 006 M3MEHEHUAX B COOCTBEHHOM KamuTase 3a 2012 rog Statement of changes in equity for the year ended 31 December 2012
(B THICAYaX €BPO) (Thousands of euros)
HepeanusoBaHHbIE
ZI0XOZBI (PacXozsl) 1Mo Doz Yucras Unrealized Property and
> WHBECTUIIMOHHBIM Hepacmpe- Htoro gains (losses) on p_ y . .
YcTaBHBIN IIepeoIeHKU MIPUOBLIH > L : : equipment Retained  Net profit for :
IIeHHBIM OyMaram, JeJIeHHa A CcOOCTBEHHBIH Paid-in capital available-for-sale : : Total equity
KamuTas OCHOBHBIX TEKYIIEero . revaluation earnings the year
MMEIOINUMCS eDencts MpUOBLIb rona KanuTas investment eserve
B HAJIUYUU IS P securities
MPOAAKHU
OcTaTok
Ha 31 gexabps 143 456 44 705 38338 60126 10 167 296 792 31 December 2010 143,456 44,705 38,338 60,126 10,167 296,792
2010 roza
ﬁ;;%if}f;"eﬁ"e - - - 10167 (10167 - Distribution of profit - - - 10,167  (10,167) -
. Comprehensive

R income (expense)
zoxoz (pacxon) - (13 379) - (436) 46 324 32509 - (13,379) - (436) 46,324 32,509
32 2011 ro for the year ended

2 31 December 2011
OcTaTok
Ha 31 gekabpsa 143 456 31326 38338 69 857 46 324 329 301 31 December 2011 143,456 31,326 38,338 69,857 46,324 329,301
2011 roza
Eg;%i;f;”e‘me - - - 46324 (46324 - Distribution of profit - - - 46,324  (46,324) -

. Comprehensive

COBOKYITHBIA income
IOXO/T - 9 304 - - 12 817 22121 - 9,304 - - 12,817 22,121
422012 ro. for the year ended

A 31 December 2012
OcTaTok
Ha 31 fexabps 143 456 40 630 38338 116 181 12 817 351 422 31 December 2012 143,456 40,630 38,338 116,181 12,817 351,422
2012 roga

[IprraraemMmble npuMedyaHus Ha cTp. 5-30 ABIAIOTCA HEOThEMJIEMON YaCThI0 HACTOAIIEeH GMHAHCOBOM OTYETHOCTH. The accompanying notes on pages 5 to 30 are an integral part of these financial statements.



BepHymbcs k co0epucaHuro

MeXyHapoJHbIH OaHK SKOHOMHYECKOT'O COTPYAHUYECTBA

®uHaHCOBas OTYETHOCTH 3a 2012 T.

OT4eT 0 ABUXXEHUM JeHeXHBIX cpeZcTB 3a 2012 rog (B TeICAYaxX €BpO)

JleHe)xHbIe Cpe/ICTBA OT OIIePALllMOHHOM 1e ITeTbHOCTHU:
[IpubbLIb 32 O,

[TormpaBku Ha:

AMOpPTHU3AIMOHHEIE OTYUCTIEHUS

V3MeHeHMe pe3epBOB Ha BO3MOXKHbBIE TOTEPU
[lepeorieHKa BaJIOTHBIX CTaTeN

YucTele 0XOABI IO ornepanuiaM C HEHHbBIMU 6yMal"aMI/I,
UMEIOIIMMUCA B HAJIUINUU JI4 IIPOAAXKN

JuBUEeH B IOy YeHHbIE
[Tpoune pasHUIIEI

,Z[eHexchIe CpeAacTBa, IIOJIYYEHHBIE OT OHepaHHOHHOﬁ AEATEJIbHOCTHU
A0 W3MeHeHU B OII€EpallMOHHBIX aKTHUBAX U 00s13aTeIbCTBaxX

(Ysenuuerue)/ymeHbuleHUe ONEPAUUOHHBLX AKMUBOB
Toprossle lleHHbIE OyMaru
CpeZcTBa B KPeJUTHBIX OPraHU3AIUAX
KpenuTsl kineHTaM
[Ipoune akTUBBI
Yeenuuerue/(ymeHblueHue) onepayuoHHbLX 06513amenbcmas
CpezcTBa KpeINTHBIX OPraHU3anui
CpezcTBa KJINEHTOB
[Ipouuie 06s13aTeNHCTBA

YucTele feHeXHbIe CpeAacTBa, IIOJIYYEHHBIE OT OHepaHHOHHOfI
AeATECIbHOCTHU

,Z[eHe)KHbIe cpeacTBa oT HHBeCTHHHOHHOfI AEATEJIIbHOCTHU

HpI/IO6peTeHI/Ie MHBECTUIIMOHHBIX IIEHHBIX 6yMar, HMMEIIINXCA
B HAJINYUU AJIA IIPOAAXKHU

HOCTyl'IJIeHI/IH OT IIpOZaX! U IoralmeHnA NHBECTUIITMOHHBIX IIEHHBIX
6yMar, HUMEIINXCA B HAJIUNYUU AJIA IIPpOAAaXKU

[NoramreHre UHBECTUIIMOHHBIX [[EHHBIX OyMar,
VZAepXUBAEMBIX ZI0 TIOTAIIeHU S

[TprnobpeTeHrEe OCHOBHEIX CPEZCTB
JuBUEeH B IOy YeHHbIE

YucTeie AE€HEXHBbIE CPe/ICTBA, IIOJIY9Y€HHBIE OT (I/ICHO)II)BOBaHHLIe B)
HHBeCTHHHOHHOﬁ AeATEJIbHOCTHU

,Z[eHe)I(HI)Ie CpeacTBa oT (I)HHaHCOBOﬁ AeATECJIbHOCTH
BeimiaTa InpeMunuun

YucTele JeHe)XKHbIe CpeacTBa, UCIIOJIb30OBaHHbIE
B q)HHaHCOBOfI ACATEJIBHOCTHU

Yucroe yBenudeHUe (YMeHbIIeHNE) IeHEXKHBIX CPE/ICTB
U UX 9KBUBAJIEHTOB /I0 YYETa KyPCOBBIX PA3HUI]

BiusHre M3MeHeHNT 0OMEeHHBIX KYPCOB Ha JE€EHEXHBIE CPEACTBA
1 UX SKBUBAJIECHTBI

YucTtoe yBe/In4eHue (yMEHbH_IeHI/Ie) ACHEXHBIX CDEJCTB
1 UX 3KBUBAJIEHTOB

JleHexxHbIe Cpe/ICTBA U UX 9KBHUBAJIEHTH
Ha 31 gekabps roga, NpeAIIeCTBYIOIEr0 OTYETHOMY

JleHeXXHbIe Cpe/ICTBA U UX DKBUBAJIEHTHI
Ha 31 Jexabpsi OTYETHOTO roja

HpI/III‘dFaEMI)IG IIpruMeYaHuA Ha CTP. 5-30 aBIAIOTCSA HEOTHEMJIEMOM YaCThIO HACTOAIIEN (I)HHaHCOBOﬁ OTYETHOCTH.

12 817

1487
1637
(596)

(4 588)

(259)
27

10 525

(2608)
(20 601)
1772
(238)

20 005
(1052)
(45)

7758

(38 892)

44719

51

(103)
259

6 034

13792

(45)

13 747

2221

15968

46 324

1492
15290
1065

(45723)

(8048)
(1154)

9246

7 195
(14 421)
9

(4 612)
5754
(189)

2982

(52778)

38 825

53

a74)
875

(13 199)

(436)
(436)

(10 653)

(275)

(10 928)

13 149
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Cash flows from operating activities
Profit for the year

Adjustments for:

Depreciation

Allowance for impairment and provisions

Translation differences
Net gains from available-for-sale securities

Dividend income
Other differences

Cash flows from operating activities before changes in operating
assets and liabilities

(Increase)/decrease in operating assets
Trading securities
Due from credit institutions
Loans to customers
Other assets

Increase/(decrease) in operating liabilities
Due to credit institutions
Due to customers

Other liabilities
Net cash from operating activities
Cash flows from investing activities
Purchase of available-for-sale investment securities

Proceeds from sale and redemption of available-for-sale
investment securities

Redemption of held-to-maturity investment securities

Purchase of property and equipment

Dividend received
Net cash from (used in) investing activities

Cash flows from financing activities

Bonus payment
Net cash used in financing activities

Net increase (decrease) in cash and cash equivalents before
translation differences

Translation differences
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at 31 December of the previous year

Cash and cash equivalents at 31 December of the reporting year

2012 Financial statements

12,817

1,487
1,637
(596)

(4,588)

(259)
27

10,525

(2,608)
(20,601)
1,772
(238)

20,005
(1,052)
(45)

7,758

(38,892)

44,719

51

(103)
259

6,034

13,792

45)

13,747

2,221

15,968

The accompanying notes on pages 5 to 30 are an integral part of these financial statements.

Cash flow statement for the year ended 31 December 2012 (Thousands of euros)

46,324

1,492
15,290
1,065

(45,723)

(8,048)
(1,154)

9,246

7,195
(14,421)
9

(4,612)
5,754
(189)

2,982

(52,778)

38,825

53

(174)
875

(13,199)

(436)

(436)

(10,653)

(275)

(10,928)

13,149

2,221



BepHymbcs k co0epucaHuro

MexayHapoAHbIN 6aHK SKOHOMUYECKOT'O COTPYAHUYECTBA [MpuMmeyanus K pUHAHCOBOM oTUYeTHOCTHU 32 2012 T.

(8 mulcauax espo)

1. OcHoBHas gesaTenbHOCTh baHka

MexxgyHapoAHbIN 6aHK SKOHOMUYECKOT0 cOTpyaHNYecTBa (ganee MBOC, BaHK) yupexaeH B 1963 rogy, MecTomnpebbiBa-
Hue — ropog MockBa, Poccutickas @eznepanus.

BaHk sBIAeTCA MeXAYHapOAHOH GUHAHCOBOM OpraHu3aluel, Co3ZaHHON U AeHUCTBYIOIEH HA OCHOBE MEXIIPaBUTEb-
cTBeHHOro CoraneHus o6 opraHusanuu u gesareabHoct MBOC (3apeructpupoBaHo B Cekperaprare OpraHusanuu
O6beauHeHHbIX Hamuii 20 aBrycra 1964 roga) (ganee — «Cornamenue») u Yerasa MB3C. UneHamu BaHka sSBASOTCS
JeBATh cTpaH EBpomsl, AMepuku u A3uun: Pecriy6irka Bosnrapus, Conpanucrudeckas Pecriy6ivuka BeeTHaM, Peciybimka
Ky6a, Monronusi, Peciiy6auka [losbina, Poccuiickas @egeparius, Pymbiausa, CioBankas Pecmy6iuka, Yemnickas Pecy-
6smkal.

Muccusa MB3C coCTOUT B COAEUCTBUM 9KOHOMHYECKOMY COTPYAHNUYIECTBY U Pa3BUTHIO SKOHOMUK CTPaH-4YJIEHOB Bbanka
IIOCpeACTBOM HCIIOJIb3OBAHUA CTATyCa MEXTOCYZapCTBEHHOI'O Cl)I/IHaHCOBOI‘O HUHCTUTYTA.

B cooTBeTcTBUM ¢ YcTaBoM MBIC, BaHK yIIOJTHOMOYEH OCYIIECTBIATH BECH CIIEKTP 6AHKOBCKUX OMEPALUI U YCIIYT, COOT-
BETCTBYIOLIUX LleJIAM U 3aZa4aM baHka:

1. OTKpBITHE, BeZileHHE U 3aKPhITHE CIETOB KJIMEHTOB BaHKa, MpUHATHE U pa3MellleHre UX CPeJCTB Ha cueTaxX baHKa,
obcIyXKMBaHUE ZOKYMEHTOOO0POTA U OCYIIeCTBIEHHE MIaTEXXHO-PACIETHHIX ONIEPAIIN [T0 UMIIOPTY U 9KCIIOPTY, IPO-
Be/IeHV€ KOHBEPCHOHHBIX M apOUTPaKHBIX, KACCOBBIX, FAPAHTHUIHBIX, ZOKYMEHTAPHBIX OIEPALUi, IPEJOCTABIEHIE
6aHKOBCKOI KOHCY/IbTAINU, GaKTOPUHT U JPYTHUE;

2. IIpUBJI€YEHNE AECIIO3NTOB U KPEAWUTOB, BBIITYCK IIEHHBIX 6yMar;

3. mpegocraByieHre 6AHKOBCKUX KPEJUTOB, FapaHTHH, pa3MelleHye JeN03UTOB U APYTUX IIPUBJIEYEHHEIX CPeACTB, Gu-
HaHCHPOBaHNe KaIlUTaIbHBIX BJIOXKEHUH, y4eT BeKcesel, IOKyIKa U IpoAaka IleHHbIX 6yMar, yyacTue B KaluTaje
6aHKOBCKUX, GUHAHCOBBIX U APYTUX OpraHU3alU;

4. gpyrve 6aHKOBCKUE OIlepaluH.

2. DKOHOMMYECKas cp€aa, B KOTOpOﬁ bank OCYIIECTBJIAET CBOIO AEATEIBHOCTD

Kak ciefyeT U3 JaHHBIX, OIIYOJIUKOBaHHBIX MeXAyHapoAHBIM BaaloTHEIM doHZ0M (MB®), X0TA MOABEM B MUPOBOI 3KO-
HoMUKe B 2012 rofy mpoJoJIKUIICA, OH cTas 6oee cnabeiM. OZHA U3 TJIaBHBIX IPUYUH CI0XKHUBIIENCS CUTYallul COCTOUT
B TOM, YTO Mepbl GUHAHCOBOM MOJUTUKH, PeaTU3yEMbIE B CTPaHAaX C Pa3BUTON SKOHOMHUKOM, HE IPUBEJH K BOCCTaHOBJIE-
HUIO YBEPEHHOCTH B POCTE IVI0O6ATBbHON S3KOHOMUKHU B CPEJHECPOYHOM MepcneKTUBe. 03a604YeHHOCTh MUPOBOTO 9KOHO-
MHYECKOTO COOOIIeCTBA BEI3bIBAJIN BOIIPOCHI, CBSI3aHHBIE, B YaCTHOCTH, C JKU3HECIIOCOOHOCTHIO 30HBI EBPO U C OIIMOKaMU
B HaJIOrOBO-6I0/XeTHOM nonuTuKe CIIIA.

Huskue TeMIBI pocTa U HEoNpee/IeHHOCTD B CTPaHaX C Pa3BUTON SKOHOMUKOM B OTYETHOM I'0Zly OKa3blBaIu HEraTUBHOE
BJIMAHYE HA SKOHOMUKY CTpaH ¢ GOPMUPYIONIMMCSA PEIHKOM M Pa3BUBAOIINXCA CTPAH Yepe3 TOProBble M GHHAHCOBEIE
CBA3U, KOHcTaTtupyeT MB®.

Ha sTom (1)0]-[6 B CTpaHaX-4JI€HaXx MBSC Takxke Ha6moz[a11ac13 TEHACHIINA 3aMeJIEHN A SKOHOMMWYECKOI'O poCTa.

3. OCHOBBHI IMpeaoCTaBJI€EHUA (bHHaHCOBOﬁ OTYETHOCTH

Hacrosmas ¢rHaHCOBasg OTYETHOCTH COCTABJISAETCS B COOTBETCTBUM C MeXXAyHApPOAHBIMYU CTaHZAapTaMu GUHAHCOBOM
oTyeTHOCTH (Zanee MCPO) u OCHOBHBIMM IPUHIUIIAMYU YIETHOM MOJUTHKU U COCTaBIeHUs GUHAHCOBOM OTYETHOCTH
MBSC.

bask He nMmeeT AOYEPHUX U aCCOUNMUPOBAaHHBIX KOMITaHUM H, cjleA0BaTeJbHO, (l)I/IHaHCOBaH OTYETHOCTHb COCTaBJ/IEHA HaA
HEKOHCOJII/IZ[I/IPOBE[HHOI‘/JI OCHOBE.

OyHKIMOHAJBHOW BaJIOTON U BATIOTOM MpeACTaBIeHUS JaHHBIX (UHAHCOBOM OTYETHOCTU BaHKa ABJseTCa eBpo. Bee
JAHHBIE OTYETHOCTH OBLIY OKPYIJIEHBI C TOYHOCTBIO ZI0 IIeJ/IBIX THICAY €BPO.

drHaHCOBasA OTYETHOCTH COCTABJIAETCA HA OCHOBE IPUHITNIIA HEIIPEPBIBHO A€MCTBYIOIEro peAnpUuaATUA. VICIIoab3ya 3TO
cyxzenue, IIpaBienue Banka yYUTHIBAET CyLIIECTBYIONINE HaMepeHUs, IPUOBUIBHOCTD OIlepalllii ¥ UMelolrecs B Ha-
JINYUY GUHAHCOBBIE DECYPCHI.

1C Benrepckotii Pecriy6nkoii Be[yTCs TEPErOBOPHI B CBA3H € ee BeixogoM u3 banka ([Ipumeuanus 15 u 16).
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1. Principal activities

The International Bank for Economic Co-operation (hereinafter, the “IBEC” or the “Bank”) was established in 1963 and is
headquartered in Moscow, the Russian Federation.

The Bank is an international financial institution organized and operating in accordance with an intergovernmental
Agreement concerning the organization and activities of the IBEC (registered with the United Nations Secretariat on 20
August 1964) (hereinafter, the “Agreement”) and its Statutes. The Bank’s member countries are nine countries located in
Europe, America and Asia: the Republic of Bulgaria, the Socialist Republic of Vietnam, the Republic of Cuba, Mongolia, the
Republic of Poland, the Russian Federation, Romania, the Slovak Republic and the Czech Republic'.

IBEC’s mission is to promote economic cooperation between and development of the economies of the member countries by
making use of its status as an intergovernmental financial institution.

In accordance with its Statutes, the Bank has the right to conduct and provide the full range of banking operations and
services in line with the Bank’s goals and objectives:

1. opening, keeping and closing customer accounts, receiving funds from customers and placing funds in accounts with
the Bank, handling document circulation and performing payment and settlement transactions related to import and
export, performing conversion, arbitrage, cash, guarantee and documentary operations, banking consulting, factoring
and others;

2. attracting deposits and credits, issuing securities;

3. granting bank loans and guarantees, placing deposits and other borrowings, financing capital investments, discounting
promissory notes, purchasing and selling securities, participating in the capital of banks and financial and other
institutions;

4. other banking operations.

2. Operating environment of the Bank

It follows from data published by the International Monetary Fund (IMF) that the global economic recovery, which
continued in 2012, is weakening. One of the main reasons for this is that the financial policy measures implemented in
developed economies did not restore confidence in the growth of the global economy in the medium term. In particular, the
world economic community was concerned about the viability of the Euro area and the shortcomings of the US fiscal policy.

The IMF states that the slow growth rates and uncertainty in developed economies in the reporting year negatively affected
emerging and developing economies through the trade and financial channels.

Amid these developments, the economic growth in IBEC’s member countries also slowed down.

3. Basis of presentation

These financial statements have been prepared in accordance with International Financial Reporting Standards (“IFRS”)
and IBEC’s Principal Accounting and Financial Reporting Policy.

The Bank has neither subsidiaries nor affiliates and, therefore, these financial statements have been prepared on a
standalone basis.

The financial statements are presented in euros, which is the Bank’s functional and presentation currency. Financial
information presented in these statements has been rounded to the nearest thousand euros.

The financial statements are prepared on the going concern basis. Using this assumption, the Bank’s Board of Management
considers the current intentions, the profitability of operations and the available financial resources.

! Negotiations are continued with the Republic of Hungary in connection with its withdrawal from membership in
the Bank (Notes 15 and 16).
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4. YyeTHad IOJIUTHUKA

HN3MmeHeHUA B y‘IETHOﬁ IIOJINTUKE

B Teuenue roga bank npuMeHu cieayoomue nepecMorpedHsle MCPO:
ITonpaska k MCPO 7 «PurnaHcosble uHcmpymeHmsl: Packpbimue uHgopmayuu»

[NompaBka 6blIa Oomy6arKoBaHa B OKTA6pe 2010 roga u BCTyMaeT B CHJIY JJI TOZOBBIX OTUYETHBIX MEPUOZAOB, HAUMHAO-
muxca 1 utona 2011 roza. [lompaBka TpebyeT pacKphITHA AONOTHUTEIbHOM HHPOPMALUK O MEPEeAaHHBIX GUHAHCOBBIX
aKTHBaXx C Te€M, YTOOBI MOJIb30BaTeNN GUHAHCOBOM OTYETHOCTH BaHKa MOIVIM OLEHUTHh PUCKU CBSI3aHHEBIE C JAHHBIMU
akTrBaMu. JlaHHasA IOIpaBKa [IOBIUIA TOJbKO Ha PACKPEITHE HHGOPMAIIY U He OKa3aJja BIUSHUA Ha GUHAHCOBOE II0-
JIOKE€HME UM Pe3y/lbTaThl JeATelbHOCTH baHka.

[Tpoyrie IOIPABKY CIeAyIOIHX CTAHZAPTOB HEe OKa3aJy KaKoro-1nbo BIUAHUA HA YYETHYIO TOJUTHUKY, GUHAHCOBOE II0-
JIOKEHUE U Pe3yJIbTaThl ZieiTeNlbHOCTH baHka:

[TorpaBka k MC®O (IAS) 12 «Hanoz Ha npubblib» — «OmiioiceHHble HA02U — BoameueHue akmugos, excaujix 8 ocHoge
OMIOMCEHHBLX HA10208%;

[MompaBka k MC®O (IFRS) 1 «ITepgoe npumeHrerue MencdyHapoOHbLX cmaHOapmos GuHAHCOB80l omuemHocmu» — «3Hauu-
MeNbHAS 2UNePUHPNIAYUA U OMMEHA GUKCUPOBAHHBLX 0am 051 KoMNaHuUll, enepswvle npumersowux MCPO».

OCHOBHBIE MOAXO0bI K OI€HKe

OueHka — 5TO MPOIIECC ONPeeIEHUsI CTOMMOCTH, 110 KOTOPOH 00beKTHI GMHAHCOBOI'O yYeTa JOJIKHBI OTPa)KaThCsA B GU-
HaHCOBOI OTYeTHOCTU BaHKa. BaHK HCIOIB3YeT CIeAYIOIIe METOBI OlleHKH (IpU3HaHus) GUHAHCOBBIX aKTHUBOB U 0051-
3aTeJIbCTB.

Cnpaeeanueaﬂ cmoumocms — 3TO CyMMa, Ha KOTOPYIO MOXXHO 0OMEHATH aKTHB UJIN IIocpeacTBOM KOTOpOﬁ MOXKHO IIO-
racuTh 063aTeIbCTBO IIpY COBEPIIEHU U CAETKHU Ha PPIHOYHBIX YCJIOBUAX MEXAY I/IHCI)OpMI/IPOBaHHLIMH 1 HE3aBMCHUMBIMH
CTOpPOHaMH, ﬂeﬁCTBymmHMH Ha ,Z[O6pOBO]IbHOI‘/'I OCHOBE. CHpaBEZ[.TII/IBaH CTOMMOCTD IIPEACTABJIAET TEKYIYIO IEHY CIIpOCa
Ha q)HHaHCOBbIe AKTUBBI U LIEHY IPEAJIOKEHU A HA (1)I/IHaHCOBbIe 06H3&TeJIbCTBa, KOTHUPYEMBIE HAa aKTUBHOM DBIHKE.

HepBOHG‘(aﬂbHaﬂ cmoumocms NpeacTaBiadeT coboit CyMMY YIIVIQYEHHBIX JEHEXXHBIX CPEACTB UJIN UX SKBUBAJIEHTOB, UJIN
CIipaBeA/JIMBYIO CTOUMOCTD IIPOYHNX PECYPCOB, IIPEAJOCTABJI€EHHBIX AJIA HpI/IO6p€T€HI/IH AKTHUBA Ha AaTy INIOKYIIKU, U BKJIIO-
Yad 3aTpaThl I10 CAEIKE.

3ampambl no coenke SABJIAIOTCS AOIIOJIHUTEJJIbHBIMU 3aTpaTaMU U CBA3aHbI HEIIOCPEACTBEHHO C HpI/IO6peTeHI/IeM, BBIITY-
CKOM MJIY BBIOBITHEM (bl/IHaHCOBOI'O WNHCTPYMEHTA.

AMOpmll3uP08aHHaﬂ cmoumocmbs (bHHaHCOBOl"O aKTHWBa WUIHU (l)I/IHaHCOBOI‘O 00513aTeIbCTBa — 3TO CTOMMOCTB, IIO KO-
TOpOﬁ 9TOT aKTUB MM 0053aTeIbCTBO OLIEHHBAIOTCA IIOCJIE IIEPBOHAYAJIBbHOTO IIPU3HAHUA, MUHYC BBIIIJIaThI OCHOBHOM
CYMMEI OJITa, IIJIF0OC UJIX MUHYC paCCIUTaHHAA C IDUMEHEHHNEM METOZA 3(1)(1)6KTHBHOI>1 CTaBKU IIPpOLI€EHTA HAKOIIJIEHHAaA
aMOpTHU3alud Pa3HUILIbI MEXAY HepBOHa‘{aJIbHOfI CTOMMOCTBIO U CTOMMOCTBHIO Ha MOMEHT IIOTallIEeHUA, MUHYC YMEHBbIIIE-
HHE CTOMMOCTH BCJIEACTBHE O6eCHeHEHI/IH WA BO3HUKHOBEHHUS COMHUTEIbHOU 3a40/IXKEHHOCTH, OTpa*KaeMo€ HaIllpd-
MY WX C UCIIOJIb30OBaAaHUEM CYETa OI[eHOYHOTO pesepBa.

Memoo agphekmueHoil npoueHMHOI cmaeku MpeCTaBIsIeT COO0M MeTO/ pacuéTa aMOPTU3UPYEMOIN CTOUMOCTH (U-
HaHCOBOT'O aKTHBa (0653aTeIbCTBa) U HAYUCIEHHA IPOLIEHTHOTO JOX0Aa Ha BBIILIATY IIPOIIEHTOB B TEUEHNE OTYETHBIX
neprozZioB. JbdeKTrUBHAs CTaBKa MPOIeHTa IPe/CTaBIaeT cob0il cTaBKy, KOTopas 0becleynBaeT TOYHOE AUCKOHTHPO-
BaHME OXXUJAEMOI CyMMBI OyAYIINX JeHeXHBIX MOCTYIJIEHUH BIUIOTh [0 HACTYIUIEHUs CPOKA MOTaIIeHUs 110 JaHHOMY
bUHAHCOBOMY MHCTPYMEHTY.

AMOpTI/IBI/IpOBaHHaH CTOMMOCTH B (1)I/IHaHCOBOI‘/JI OTYETHOCTH COOTBETCTBYET 6a/1aHCOBOI CTOMMOCTH C y4eToOM IpUHIUIIA
CyLIECTBEHHOCTH.

O1leHKa MOXKET TIepecMaTpPUBAThCsA, €CTTH MEHAIOTCS 0OCTOSATENbCTBA, HA KOTOPBIX OHA OCHOBBIBaJIach. Pe3ysibTaT u3Me-
HEHWH B OIleHKe BKJIIOYAETCS B PACUET YUCTOrO ZOXOZAA MU YOBITKA B IEpUO/eE, KOTZa TPOU3OILIO0 U3MEHEHUE, ECJIU OHO
BJIUSET TOJBKO HA JaHHBIM NEPUOJ, UK IIEpUO/e, KOTZa MPOU30LLIO H3MEHEHNE, U B OYAYIIUX MEPUOAAX, €CTH OHO BJIU-
AeT Ha Te U ipyTHe.
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4. Accounting policy

Changes in accounting policy

The Bank has adopted the following amended IFRS during the year:
Amendment to IFRS 7, Financial Instruments: Disclosures

The amendment was issued in October 2010 and is effective for annual periods beginning on 1 July 2011. The amendment
requires additional disclosure about financial assets that have been transferred to enable the users of the Bank’s financial
statements to evaluate the risk exposures relating to those assets. The amendment affected disclosure only and had no
impact on the Bank’s financial position or performance.

Other amendments to the following standards did not have any impact on the accounting policies, financial position or
performance of the Bank:

IAS 12, Income Taxes (Amendment) — Deferred Taxes: Recovery of Underlying Assets;

IFRS 1, First-Time Adoption of International Financial Reporting Standards (Amendment) — Severe Hyperinflation and
Removal of Fixed Dates for First-Time Adopters.

Basic approaches to measurement

Measurement is a process of determining the value at which accounting items must be recorded in the Bank’s financial
statements. The Bank uses the following methods of measurement (recognition) of financial assets and liabilities.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing
parties in an arm’s length transaction. Fair value is the current bid price for financial assets and current ask price for
financial liabilities which are quoted in an active market.

Cost is the amount of cash or cash equivalents paid or the fair value of other consideration given to acquire an asset at the
time of its acquisition, including transaction costs.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument.

The amortized cost of a financial asset or financial liability is the amount at which the financial asset or financial liability
is measured after initial recognition minus principal repayments, plus or minus the cumulative amortization using the
effective interest method of any difference between that initial amount and the maturity amount, and minus any reduction
(directly or through the use of an allowance account) for impairment or uncollectibility.

The effective interest method is a method of calculating the amortized cost of a financial asset (liability) and of accruing
the interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial instrument.

The amortised cost in the financial statements is approximately equal to the carrying amount based on the materiality
principle.

The calculation may be revised if there has been a change in the circumstances on which it was based. The impact of the
change in the calculation is recognized within net income or loss for the period in which the change is made if it only affects
such period or for the period in which the change is made and in any subsequent periods if the change impacts the both
periods.



BepHymbcs k co0epucaHuro

MexayHapoAHbIN 6aHK SKOHOMUYECKOT'O COTPYAHUYECTBA [MpuMmeyanus K pUHAHCOBOM oTUYeTHOCTHU 32 2012 T.

(8 mulcauax espo)

4. YyeTHadA NoJUTHUKA (IpOJOIKEHNE)
,aeHe)KHI:Ie CcpeAcTBa U1 X DKBUBAJIEHTbI

K zeHexHBIM CpeacTBaM U UX 3KBHBAJIEHTaAM OTHOCATCA Ha/IMYHaA BaJlOTa, I1aTEKHBIE AOKYMEHTEI B Kacce banka,
ocTaTKu Ha cyeTax B banke Poccuu, Ha KOPPECIIOHZEHTCKUX CUETaX. JleHe)xHbIe CpeAcTBa U UX 3KBUBAJIEHTHI OTpaxka-
IOTCA I1I0 CHpaBeAJIHBOﬁ CTOMMOCTH.

®duHaHCOBBIE AKTHUBBI
Hepeouauaﬂbuoe npusHaHue (ﬁllHaHCOBMX UHCMPYMEHIMO8

B cooTBercTBUu ¢ MCPO (IAS 39) BaHk k1accuduupyer GrHAHCOBbIE aKTHBEI B CIeAyIONIMe KaTeropun: GUHAHCOBBIE
aKTHUBHI, OlleHUBaeMbIe II0 CIIPaBeINBOM CTOMMOCTH Yepe3 IPUObLIb MJIN YOBITOK; KPEAUTHI U eOUTOpCKas 3aJ0KEH-
HOCTb; MHBECTUIINH, yAEP’KUBAEMBIE /10 ToraneHuA; GUHAHCOBBIE aKTUBBI, IMEII[Uecsd B HAJTUYUH AJ1 poAaku. Kiac-
cuduKaIys BIOXKEHUH OIpeZiesIsIeTCs] B MOMEHT IIepBOHAYaJIbHOTO TPU3HAHUA.

Bce cTaHZapTHBIE OIIEpAI[UH IT0 IOKYIIKe U MpoZake GMHAHCOBBIX aKTUBOB OTPAXKAIOTCA Ha ATy Ollepallvy, T.€. Ha JaTy,
kxorga BaHk 6epeT Ha cebs1 063aTEIBCTBO MO MOKYIIKE aKTUBA. K cTaHZApTHHIM ONepaIysaM IO MOKYIIKe WU MPOJaKe
OTHOCATCA ONEPAIUU II0 MOKYIIKE UJIU MPpoZake GHMHAHCOBBIX aKTUBOB, B pAMKaX KOTOPBIX TpebyeTcs IOCTaBKa aKTUBOB
B CPOKU, YCTaHOBJIEHHbIE 3aKOHOAATEIbCTBOM UJIU IPUHATHIE HA PHIHKE.

Hepekﬂaccutﬁukauuﬂ (ﬁllH(IHCOGle akmuseose

Ecnu B oTHOIIIEHU U HEIIPpOM3BOAHOTO (bI/IHaHCOBOI‘O aKTHBaA, KJ'[aCCI/I(I)I/ILH/IpOBaHHOI‘O KakK r[pez[HasHaquHmﬁ AJIA TOProB-
JIn, BaHk 60JblIIe He HUMeeT HaMepeHUA IIpoAaTh €ro B OIrKanIIeM 6yay1_ueM, OH MOXKET OBITh HepeK]IaCCHCl)I/IHI/IpOBaH us3
KaTreropuu d)HHaHCOBbIX AKTHUBOB, IIEPEOLIEHNBAEMBIX IO CHpaBe,Z[JIPIBOﬁ CTOMMOCTHU 4Y€epe3 HPI/I6I>I]II: UiIn y6bITOK, B CJie-
AYIOIIUX cay4dasax:

(bUHAHCOBHIN aKTHUB, OTBEYAIOIUI OIIPeEIEHUI0 KPEAUTOB U € GUTOPCKO 3a0J12KEHHOCTH, IIPE/CTABIEHHOMY BHIILE,
MOXKeT OBITh epekiaccuHUIINPOBAH B KATETOPUIO KPEAUTOB U Ae6GUTOPCKOM 3a/J0/KEHHOCTH, ecii BaHK MMeeT HaMe-
peHue U BO3MOXXHOCTb yZAepKUBATh JaHHBIN aKTUB B 0003pUMOM OyAyIIEM HJIH O IIOTaIleHNS;

nmpoyue (1)I/IHaHCOBbIe AKTUBBI MOT'YT OBITH nepexnaccnthquOBaHbl B KaTe€ropmuu MMEKIInxcda B HaJIMYUMU JJi4 IIpoJa-
KU UJIA YAEPXKHUBAEMBIX [0 IIOTallleHUA TOJBKO B PEJKUX CIIydaax.

DUHAHCOBBIM aKTUB, KJIaCCUUIIMPOBAHHBIN KaK UMEIOIINNCA B HAJIMYUH AJIs1 IPOJAXKH, €CJIM OH COOTBETCTBYET OIpe-
JieJIEHUIO KPEeJUTOB U Ae6GUTOPCKOI 3a10/KEHHOCTH, MOXKET OBITh IlepeKIacchHUIINPOBaH B KATETOPHUIO KPEAUTOB U Jie-
OGUTOPCKOM 3aI0J’KEHHOCTH, €C/IM BaHK MMeeT HaMepeHUe M BO3MOXXHOCTD yZEepKUBAaTh ZaHHBIM aKTUB B 0603pHMOM
OyZAyIIeM HUJIU O MOTAIIEHHA.

®urHaHCOBBIE aKTUBHI IlepekIaccuOUIMPYIOTCA 10 CIPaBeAJUBON CTOMMOCTH Ha JaTy Iepekjaccudukanuu. J1oxXozAbl
Y pacXoAbl, IPU3HAHHbBIE PaHee B OTYETE O IIPUOBLIAX U yOBITKaX, He CTOPHUPYIoTCA. CIpaBesIuBas CTOMMOCTh GUHAH-
COBOT'0 aKTHBA Ha /JaTy epeKIacCuGUKAIINHI CTAHOBUTCHA €ro HOBOH IIepBOHAYAIbHON MJIM AMOPTHU3UPOBAHHOH CTONMO-
CTBIO.

dunaHcosvle aKkmuesl, oueHueaemsle no cnpaeeaﬂueoﬁ cmoumocmu uepe3 lel6bl]lb uau y6blmOK

B KaTeropuro <<(1)I/IHaHCOBbIe AKTHUBBI, OH€EHHWBaeMBbI€ I10 Cl'[paBeZ[HHBOfI CTOMMOCTHU Y€epe3 HpI/I6bIJIb niun Y6bITOK>> KJjracCu-
CI)I/IIH/IpyIOTCH IJEHHbIE 6yMaI‘I/I, InIpeAHa3Ha4Y€HHbIE AJIA TOPrOBJIN. HpOI/ISBOL[HI)Ie MHCTPYMEHTHI TaKXe KJIaCCI/Iq)I/II_{pr-
IOTCA KaK IpeJAHa3sHAa4Y€HHBIE AJId TOPrOBJIH, 3a NUCKJIIOYEHUEM C/Iy4a€B, KOrZa OHU NPEACTaBJIAIT coboit Sq)q)EKTI/IBHbIe
HMHCTPYMEHTHI XEJXKNPDOBaAHUA.

LlenHble 6yMaru JAj TOPTroBau (TOProBhHIE IleHHbIE OyMaru) — 3TO IieHHbIe 6yMaru, KOTOpPhE MPHUOOGPETAIOTCS C LETBIO
TIOJTyY€HUSI IPUOBLTH 32 CIET KPaTKOCPOYHBIX KOJIe6aHUI [IEHBI UJTH TOPrOBOIM Map Ky, WU IleHHbIe OyMaru, ABJISIOIIU-
ecs 9acThio moprdernd, GaKTUIeCKU UCIO0Ib3yeMOTro A MOMyYeHNs KPaTKOCPOYHOM Ipubeliu. baHk kiaccudunupyer
LleHHble OyMary Kak TOproBble IleHHbIe 6yMary, eciiy y Hero eCTb HaMepeHue IPoZaTh UX B TedeHUe KOPOTKOro IIeprozia
C MOMeHTa IIPUOOpETEHU .

Toprosele IleHHbIe OyMary OTPaKaroTcs II0 CIIPAaBeAINBON CTOUMOCTH. [IpOIleHTHEIE JOXOZbI [T0 TOPIOBLIM LIEHHBEIM OY-
Maram, pacCUUTaHHbIE C HCIOIb30BaHUEM MeToa 3G GEKTUBHOM IPOIIEHTHOU CTaBKY, OTPAXKAIOTCA B OTYETE O COBOKYTI-
HOM ZIOXOZie B COCTaBe NPOLIEHTHBIX JOXOZ0B.
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4. Accounting policy (continued)
Cash and cash equivalents

Cash and cash equivalents include cash on hand and payment documents at the Bank’s cash desk, accounts with the Bank of
Russia and on correspondent accounts. Cash and cash equivalents are recorded at fair value.

Financial assets
Initial recognition of financial instruments

According to IAS 39 the Bank classifies financial assets as either financial assets at fair value through profit or loss, loans
and receivables, held-to-maturity investments, or available-for-sale financial assets, as appropriate. The Bank determines
the classification of its financial assets upon initial recognition.

All regular way purchases and sales of financial assets are recognized on the trade date, i.e. the date that the Bank commits
to purchase the asset. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets
within the period generally established by regulation or convention in the marketplace.

Reclassification of financial assets

If a non-derivative financial asset classified as held for trading is no longer held for the purpose of selling in the near term,
it may be reclassified out of the fair value through profit or loss category in one of the following cases:

a financial asset that would have met the definition of loans and receivables above may be reclassified to loans and
receivables category if the Bank has the intention and ability to hold it for the foreseeable future or until maturity;

other financial assets may be reclassified to available for sale or held to maturity categories only in rare circumstances.

A financial asset classified as available for sale that would have met the definition of loans and receivables may be reclassified
to loans and receivables category if the Bank has the intention and ability to hold it for the foreseeable future or until
maturity.

Financial assets are reclassified at their fair value on the date of reclassification. Any gain or loss already recognized in
profit or loss is not reversed. The fair value of the financial asset on the date of reclassification becomes its new cost or
amortized cost, as applicable.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss include trading securities. Derivatives are also classified as held for
trading unless they are designated and effective hedging instruments.

Securities for trading (trading securities) are securities acquired for the purpose of generating a profit from short-term
fluctuations in price or dealer’s margin, or securities that are part of a portfolio actually used for short-term profit taking.
The Bank classifies securities into trading securities if it has an intention to sell them within a short period after acquisition.

Trading securities are recorded at fair value. Interest income on trading securities is calculated using effective interest rate
and charged to the statement of comprehensive income as interest income.
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4. YyeTHadA NoJUTHUKA (IpOJOIKEHNE)
drHaHCOBBIE aKTUBBI (IPOAOIKEeHHE)
Kpedumpl u debumopckas 3a00nyceHHOCMb

KpezuTs! u 1e6UTOPCKAs 3a0XKEHHOCTD IPEACTABIIAIOT COO0M HENPOU3BOAHEIE GHMHAHCOBEIE AKTUBEI C PUKCHUPOBAHHBI-
MU UJIY OTIp€e/IeIEHHBIMU pPa3MepaMH IIJIaTeXXel, KOTOphle He 06palialoTcsa Ha OTKPEITOM PEIHKE. KpeAUTH U IebuTOpCKast
3aJJ0JIKEHHOCTD npu3HatTcss MBOC Ha faTy pacyeToB. B GMHAHCOBOM OTYETHOCTH /I0JITOCPOYHBIE aKTUBBI OTPAKAIOTCS
10 aMOPTU3MPOBAHHOM CTOMMOCTH C HCIIOIb30BaHHEM MeToza 3G PeKTUBHOM NPOLEHTHON CTaBKU. [IPUOBIIN 1 YOBITKH
IO TAKWM aKTHUBaM OTPa’Kar0TCsA B OTYETE O COBOKYITHOM /IOXO/I€ TIPY BBIOBITUY WU 06€eCIleHEHUY STUX aKTUBOB, a TAKXKe
B IIpollecce OTPa’keHUsA U3MEHEHUN B aMOPTU3UPOBaHHON CTOMMOCTH.

dunaHcosble akmuedl, yaepmueaemue 00 nozaweHus

JlaHHasA KaTeropys BKIIOYaeT lleHHbIe OyMary ¢ QUKCUPOBAHHBIM CPOKOM ITOTAIIeHN s, B OTHOIIEHUY KOTOPHIX PYKOBOJ-
cTBo baHKa nMeeT HaMepeHUe U BO3MOXHOCTD yAepKMUBaTh UX ZI0 CPOKa IorauleHra. baHK olleHuBaeT cBoe HaMepeHHe
U CTIOCOGHOCTD BIaZeTh GMHAHCOBHIMU aKTUBAaMHU Z0 CPOKa TOTAIlIEHNs B MOMEHT IIEPBOHAYAIbHOTO MPU3HAHUSA TAKUX
(GUHAHCOBBIX aKTUBOB U II0 COCTOAHUIO HA KaXK/YI0 OTYETHYIO JaTy.

HeHHI)Ie 6yMaI‘I/I, YAEpXKUBaeMbI€ [0 IIOrallleHU A, OTpaXaroTCA B q)I/IHaHCOBOI;'I OTYETHOCTH IIO aMOpTI/ISI/IpOBaHHOﬁ CTOHU-
MOCTH C UCIIOJIbB3OBAHUEM METOZA Sq)qJEKTI/IBHOI‘/JI HpOHeHTHOﬁ CTaBKHU 3a BBIYE€TOM pe3epBa 110/ OﬁeCHeHeHI/Ie, KOTOprﬁ
PaCCYUTHIBAETCA KaK pa3HUIld MEXAY 6a/1aHCOBOI CTOMMOCTBIO U TeKyH.Ieﬁ CTOMMOCTBIO OXKHNAAa€MbIX 6y,£[yH.II/IX ACHEX-
HBIX IIOTOKOB, ANCKOHTUPOBAaHHBIX C UCIIOJIb3OBAHUEM HepBOHa‘-Ia]IbHOfI 3(1)(1)6KTHBHOI>1 HpOHeHTHOfI CTaBKH.

HpI/I6LI]II/I u y6I)ITKI/I I10 BJIOKEHUAM B (l)I/IHaHCOBI:Ie AKTHUBLI, YAEPKHUBa€MbI€ JO IIOralll€eHUA, OTpa*>KaroTCA B OTYETE O CO-
BOKYITHOM JOXOZ¢€ IIpU IIOoralli€eHu" Nin O6eCHeHeHI/II/I TAaKUX aKTUBOB, a TAKXXE B IIPOLIECCE OTPAXKEHUA W3MeHeHU N aMop-
TI/IBPIPOBaHHOFI CTOUMOCTH.

dunaHcosble akmusbsl, umernuwuecs 6 Haauvuu ons npoaamu

,Z[aHHaH KaTeropusd BKJIIOYaeT IEHHbIE 6yMaI‘I/I, KOTOphbIE bank HaMEpEH yZEPXHNBATh B TEUEHUE HEOIIPEAEJIEHHOT'O IIEPUO-
ZAa BpEMEHU U KOTOPhI€ MOT'y T OBITH IIpOAaHbI B 3aBUCUMOCTHU OT Tpe6OBaHHﬁ JINKBUAHOCTHU WUJIU U3MEHEHUA ITPOLEHTHBIX
CTaBOK, O0OMEHHBIX KYypPCOB HJIX IIEH Ha aKIITUH.

O6ecueHeHHe (l)I/IHaHCOBbIX AKTHBOB, OTpaXXa€MbIX I1O aMOpTHBHpOBaHHOﬁ CTOMMOCTH

Y6BITKY OT ObeciieHeHUsA GUHAHCOBBIX aKTUBOB, OTPAXKAEMBIX IO aMOPTU3UPYEMOI CTOUMOCTH, IPU3HAIOTCA B OTYETE
0 COBOKYITHOM ZIOXOZle TI0 Mepe X BBEIABJIEHUA B PE3y/IbTaTe OZHOTO UIU 60jee COOBITUH, TPOU3OUIeANINX IIOCTIE IEPBO-
HayaJbHOI'0 IPU3HAHUA GQUHAHCOBOr'0 aKTUBA U BIUAIONINX Ha BEJIUYUHY WJIM BpEMEHHbIE CDOKY PACYETHEIX OYAYIINX
JEeHEe)XXHBIX IIOTOKOB, KOTOPhIE CBA3aHbI ¢ UHAHCOBLIM aKTHBOM. OCHOBHBIMU $aKTOpaMy, KOTopsle BaHK pHHUMaeT
BO BHMMaHWe IIpU PacCCMOTPEHUH Bompoca 06 obeciieHeHNH GUHAHCOBOTO aKTHUBA, ABJISIOTCS €r0 IIPOCPOYEHHBIH CTaTyC
Y BO3MOXXHOCTH Pealn3aliiy 3aJI0T0BOT0 0OeceyeHus.

KpI/ITepI/II/I, Ha OCHOBE€ KOTOPBIX OIIpeAeadeTCA Haalnudue 00BEKTUBHBIX IIpH3HAaKOB y6bITKa OoT O6eCHeHeHI/IHZ

IIpOCpoOYKa J1060r0 O4YepeaHOro IiaTeXxa, 3a UCKJII0OYEHUEM 3aIE€PKKU B pa60Te PaCYETHBIX CUCTEM;

cylecTBeHHbIE QUHAHCOBBIE TPYAHOCTH, UCIIBITHIBAEMbIE 3aEMIITUKOM, YTO ITOATBEPXKAAETCA GUHAHCOBON MHPOPMa-
I[1el, HaxoAAlecs B pacopsi>keHuu baHka;

6s113K0€e GaHKPOTCTBO 3aeMIMKA UM MHAA QUHAHCOBAsS pPeOpraHM3any;

HEraTuBHOE M3MEHEHHE IIVIATEXKHOTI'O CTaTyCa 3a€MIIUKa, O6y€]IOBJIEHH06 M3MEHEHHUAMU SKOHOMHNYECKHUX YCJIOBI/II‘/JL
BIIMAIOIIWX Ha 3a€MIITHUKA;

CHH)KEHHE CTOMMOCTH ObecleyeHrs B pesysbTaTe yXyAINIEHUA CUTyalliul HAa DhIHKE.

B duHaHCOBOM yUeTe YOBITKY OT 0OeCIleHeHHs OTPaKaIOTCA IyTEM CO3ZlaHuUA pe3epBa B pa3Mepe, He06X0AUMOM JJIA CHU-
JKeHUs 6aJTaHCOBOM CTOMMOCTH aKTHBa 0 TEKYIIel CTOMMOCTH OXXUZAEMBIX JE€HEXHBIX MOTOKOB, JUCKOHTHPOBAHHBIX
C MCII0JIb30BAHKEM [TEPBOHAYATBHOM 3 (HEKTUBHOM IIPOLEHTHOW CTABKH 10 JAHHOMY aKTHUBY. AKTHBBIL, [TOralleHUE KOTO-
PBIX HEBO3MOKHO, ¥ B OTHOIIEHUY KOTOPHIX 3aBEPIIEHEI BCE HEO6XOANMBIE ITPOLELYPHI C [ENIO0 IIOJHOTO UIH YaCTUYHOTO
BO3MEI[EHUs U OIIpeJiesieHa OKOHYaTeIbHAasA CyMMa YOBITKA, CIIUCHIBAIOTCS 32 CUET CHOPMUPOBAHHOTO pe3epBa.
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4. Accounting policy (continued)
Financial assets (continued)
Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market. Loans and receivables are recognized by IBEC at the settlement date. Long-term assets are presented in the
financial statements at amortised cost using the effective interest method. Gains and losses from such assets are recognised
in the statement of comprehensive income when the loans and receivables are derecognised or impaired, as well as through
the amortisation process.

Held-to-maturity financial assets

This category includes securities with fixed maturities that Bank management has the positive intention and ability to hold
them to maturity. The Bank determines its intention and ability to hold financial assets to maturity at initial recognition of
financial assets and at every reporting date.

Securities held to maturity are accounted for at amortized cost using the effective interest rate method less impairment
provision, calculated as the difference between their carrying value and the present value of expected future cash flows
discounted at the securities’ original effective interest rate.

Gains and losses are recognised in the statement of comprehensive income when the investments are redeemed or impaired,
as well as through the amortisation process.

Available-for-sale financial assets

This category includes securities which are intended to be held for an indefinite period of time and which can be sold in
response to needs for liquidity or changes in interest rates, exchange rates or equity prices.

Impairment of financial assets carried at amortized cost

Losses from impairment of financial assets carried at amortized cost are recognized in the statement of comprehensive
income when incurred as a result of one or more events occurring after the initial recognition of the financial asset and
affecting the amounts or timing of the estimated future cash flows of the financial asset. The primary factors that the Bank
takes into account when considering whether a financial asset is impaired are its overdue status and realizability of related
collateral, if any.

The following principal criteria are used to determine if there is objective evidence of impairment:

overdue in any regular payment that cannot be attributed to a delay in operation of settlement systems;

significant financial difficulties experienced by the borrower, which is confirmed by financial information available to
the Bank;

probability that the borrower will go bankrupt or other financial reorganization;

an adverse change in the payment status of the borrower as a result of changes in the economic conditions affecting the
borrower;

decline in the value of the collateral as a result of deteriorating market conditions.

Impairment losses are recognized through an allowance account to write down the asset’s carrying amount to the present
value of expected cash flows discounted at the original effective interest rate of the asset. Uncollectible financial assets are
written off against the impairment allowance, after all the necessary procedures for their full or partial recovery have been
completed and the ultimate loss amount has been determined.
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4. YyeTHadA NoJUTHUKA (IpOJOIKEHNE)
IIpekpaiieHye npu3HaHus GUHAHCOBBIX aKTUBOB

BaHk npekpalnaer npu3HaBaTh GUHAHCOBEIE AKTUBBI, KOTZa:
¢duHaHCOBBIE aKTHBHI [TOrAIIeHB] UJIU [TPaBa Ha JieHe)KHbIe TOTOKY, CBA3aHHbIE C STUMU aKTUBAMHU, UCTEKJIN, N

Bank nepezas nmpaBa Ha J€HEXXHBIE IOTOKU OT (l)I/IHaHCOBbIX AKTHUBOB WJIYW 3aKJIIOYHNJI COIVIallIEHHE O Iepejayde, v IIpu
9TOM TaK>Xe IlepegaJjl BC€ PUCKHU U BBIT'OAbI, CBA3aHHbIE C BJIaZJ€HUEM 3TUMU aKTUBaMU, UJIN YTPATUJI IPABO KOHTPOJIA
B OTHOIIE€HHWHU JaHHbIX q)HHaHCOBLIX aAKTHUBOB.

KoHTposb coxpaHseTcs, eCJIM KOHTPAreHT He NMEET IIPaKTUIeCKOM BO3MOXXHOCTH IIOJIHOCTHIO IIPOJATh aKTUB 6€3 Z0TI0I-
HUTEJIbHBIX OTPAaHUYEHU Ha IIPOJAXKY.

CpezcTBa B KPeJUTHBIX OpPraHU3aUsIX

K cpeacTtBaM, pasMEIIEHHBIM B KPEAUTHBIX OpraHu3anuAaAX, OTHOCATCA BblJaHHBIE€ KPEJUTHI, IIPEAOCTAaBIE€HHBIE 3aMBI
U pasMElI€HHBbIE AECIIO3UTHI B KPEAUTHBIX OpraHu3anuiax, T.e. Z[eﬁI/ITOPCKaH 3aZ0JIXKEHHOCTb, CPOK IIOTralllI€eHUA KOTOpOI‘/JI
YCTaHOBJIEH UJIN MOXET OBITH OIIpEeZEeJICH.

V3HavyaIbHO Cpe/ICTBA, Pa3MellleHHbIEe B KPeAUTHBIX OPraHM3aluAX, OTPAXKaKTCA IT0 TIEPBOHAYAIBHOU CTOUMOCTH, KOTO-
pasi Mpe/ICTaBIsET COOOL CIIPaBeINBYIO0 CTOMMOCTh pa3MeIleHHBIX aKTHBOB.

B manpHeIeM 3a701KEHHOCTD OTpaXaeTcd I10 aMOpTI/IBHpOBaHHOﬁ CTOMMOCTHU 3a BBIYE€TOM p€3epBa I10J4 o6ecueHeHHe
KpeauToB.

OcCHOBHEIE cpe/icTBa

Jlns nenelt yuéta Bce OCHOBHBIE CPEICTBA Pa30UBAIOTCA HAa TPYIIIEL: 34aHus, 0PrCcHOE 060pYAOBaHUE U BEIYUCIUTENbHAS
TeXHUKa, Mebesb, TPAHCIIOPT, poYue. 3JaHNe OLIEHUBAETCA 110 CIIPaBeIMBOM CTOMMOCTH. [Ipoure OCHOBHBIE CPE/ICTBA
U BJIOXKEHUS B OCHOBHBIE CPEJCTBA U He3aBepLUIEHHOE CTPOUTEIBCTBO YUUTHIBAIOTCS II0 IIEPBOHAYAIBHOM CTOMMOCTH 32
BBEIYETOM HAKOIIJIEHHOM aMOPTU3aLNH U yOBITKOB OT 0OeCIleHEHUA.

CrpaBezinBas CTOMMOCTD 3ZIJaHUA, KaK IIPABUJIO, OIIPeZeIAeTCA Ha OCHOBE PRIHOYHBIX MHMKATOPOB IIyTEM OLI€HKH, KO-
TOpast 0OBIYHO MIPOU3BOAUTCS MPOPECCHOHATHHEIM OLIEHIINKOM. B OTCYyTCTBUE PHIHOYHBIX WHAUKATOPOB CIIPABETNBOMI
CTOMMOCTY, BBUZY crienndHUIecKoro XxapakTepa 00beKTa OCHOBHBIX CPEZCTB, CIIpaBeJINBasi CTOUMOCTD OIIpeJesaeTCs
HCXOAA U3 J0X0Za UJIA aMOPTHU3MPOBAaHHON BOCCTAHOBUTEIbHOU CTOMMOCTH.

AMopTH3anus 0 BCEM IPyIaM OCHOBHBIX CPECTB HAYUCIIAETCS JMHEWHBIM MeTOZ0M. MeTo/ HavrcIeHns: aMOpTH3a-
LMY MOXET IIepeCMaTPUBAETCS €KETOAHO, IIPY 3TOM KOPPEKTHUPOBKE II0JIeKAT aMOPTHU3A[OHHbIE OTYUCIEHUS TEKYIIe-
ro u 6yZy1ero neprozoB.

AMOpTI/IBaHI/IH AKTHBa HAYMHAETCA, KOTrZla OH CTAHOBUTCA JOCTYIIEH AJIAd UCIIOJIb3OBaHNWA, a IIPEKpallaeTcA C IIpeKpale-
HHEM €ro IIpu3HaHuAd. CpOKI/I I10JIE3HOT'O UCIIOJIb3OBAHUA OCHOBHBIX CPEACTB COCTABJIAIOT:

37aHusA 67 JIeT;

oducHOe 060pyZOBaHME U BEIYMCIUTENbHAA TEXHUKA OT 2 710 10 JeT;
Mebens ot 5 7o 10 jeT;

TPaHCIOPT 5 JIeT;

IIpodrie OCHOBHEIE cpeAcTBa 50 JeT.

YMeHbIIeHNE 6aJIaHCOBOM CTOMMOCTH OCHOBHOT'O CPEJCTBA B pe3yJbTaTe 00ecleHEHUsI OTHOCUTCS Ha cYeTa MPUOBLIeit
U YOBITKOB.

[IpUpPOCT CTOMMOCTH OT IIEPEOLEHKY 3JaHUs OTPAXKaeTcsi B OTYeTe O GUHAHCOBOM IOJIOKEHUU B COCTABE PE3EPBA IO
IepeolieHKe OCHOBHEBIX CPEJICTB B COCTaBe COOCTBEHHBIX CPEJCTB, 3a CKII0YEHHEM CyMM BOCCTAHOBJIEHU S 0OeCIieHEHUA
JAHHOTO aKTUBA, paHee OTPaXEHHOI'O B OTYETE O COBOKYITHOM J0X0OZe. B aToM ciiydae cymMMa yBeIUYeHUs CTOMMOCTH
aKTHBa BOCCTAHABJIMBAETCS YepPe3 OTYET O COBOKYITHOM Z0XOZ€e. YMEHbIIIEHHE CTOMMOCTH ITePEOLIEHKY OTPaXKaeTCsa B OT-
YeTe 0 COBOKYITHOM JIOXOZ€E, 32 UCKIIOYEHUEM CIyYaeB HETIOCPEACTBEHHOTO 3a4€Ta TAKOTO YMEHBIIEHU IIPOTUB TIPEbI-
AYLIEro MPUPOCTa CTOMMOCTH II0 3TOMY K€ aKTHBY, OTPAXKEHHOTO B PE3EPBE I10 IEPEOLIEHKE OCHOBHBIX CPE/ICTB.
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4. Accounting policy (continued)
Derecognition of financial assets

The Bank derecognizes financial assets when:
the assets are redeemed or the rights to cash flows from the assets have otherwise expired, or

the Bank has transferred the rights to the cash flows from the financial assets or entered into a qualifying pass-through
arrangement and (i) also transferred substantially all the risks and rewards of ownership of the assets or (ii) lost control
over such assets.

Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety without a need to
impose additional restrictions on the sale.

Due from credit institutions

Due from credit institutions includes credits, granted loans and placed deposits in credit organizations, i.e. receivables with
fixed or determinable maturity.

Initially, due from credit institutions is carried at original cost which is the fair value of granted assets.

Subsequently due from banks is measured at amortized cost less allowance for impairment.

Property and equipment

For accounting purposes, all property and equipment are divided into the following groups: buildings, office equipment
and computer hardware, furniture, vehicles, and other property and equipment. The building is carried at fair value. All
other property and equipment and investments in property and equipment and construction in progress items are stated at
historical cost less accumulated depreciation and accumulated impairment losses.

Fair value of the building is usually determined on the basis of market indicators through the valuation performed by the
professional appraiser. If no market indicator is available due to specific character of the property item, its fair value is
determined based on income or replacement costs.

Depreciation of all groups of property and equipment is calculated using the straight-line method. The method of calculating
depreciation may be revised once a year, and depreciation charges should be adjusted for the current and future periods.

Depreciation of an asset begins when it is available for use and ends when the asset is derecognized. Depreciation is
calculated over the following estimated useful lives of property and equipment:

Buildings — 67 years;

Office equipment and computer hardware — from 2 to 10 years;

Furniture — from 5 to 10 years;

Vehicles — 5 years;

Other property and equipment — 50 years.
The decrease in the book value of an asset as a result of impairment is charged to profit or loss.

Any revaluation surplus of a building is credited in the statement of financial position to the property and equipment
revaluation reserve within equity, except to the extent that it reverses a revaluation decrease of the same asset previously
recognized in the statement of comprehensive income, in which case the increase is recognized in the statement of
comprehensive income. A revaluation deficit is recognized in the statement of comprehensive income, except that a deficit
directly offsetting a previous surplus on the same asset is directly offset against the surplus recorded in the property and
equipment revaluation reserve.
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4. YyeTHadA NOJUTHUKA (IpOJOIKEHYE)
OcHOBHBIe cpe/icTBa (IPOoAoIKeHIE)

Pe3epB 10 IepeolieHKe OCHOBHBIX CPEZCTB OTHOCUTCS HENOCPEACTBEHHO Ha HepaclpezieIeHHYI0 IPUObLIb (HEITOKPBITHIHI
YOBITOK) B MOMEHT CIIMCAHUA WU BHIOBITUSA aKTHBA.

BaHK ocyIecTBIsET pacXOZOBaHUE CPEJCTB HA PEMOHT U COZep)KaHKe 3ZaHUA B COOTBETCTBUYU CO CMETON KAITUTaIbHbIX
BJIOXKEHUU, yTBepkAeHHOo! CoBeToM banka.

HeMaTepI/IaJII)HBIe AKTHBBbI
K HeMaTEpUAJIbHBIM aKTHUBaM OTHOCATCA I/IZLEHTI/ICI)I/IHI/IpyeMLIe HEZIeHEeXXHbI€ aKTHUBEI, HE KMEIOII e Cl)HBH‘{ECKOﬁ CI)OprI.
Bce HEMaTEpUAJIbHBIE aKTUBEI IIOAPA3AEIAITCA Ha CJIE€AYOIUE I'PYIIIIBIL:

InporpaMMHO€E 066CH€‘I€HH€;

JIULIEH3WH;

IIpo4yue HEMAaTEpHaJbHbIE€ aKTHUBEI.

HEMaTepI/Ia]ILHbIe AKTUBBI IIEPBOHAYAJIbBHO OLEHUWBAIOTCA IO CTOMMOCTU HPI/IO6PETEHI/IH, nocjeaymwiiaa OLneHKa OCy-
HIECTBJIAETCA I1I0 ce6eCcTOMMOCTH 32 BBIYETOM HAKOIIEHHOM aMopTu3alyuv U y6bITKOB oT O6GCHEHCHI/IH.

CPOK II0JIE3HOTO HMCIIOJb30BaHUA OIIPpEAEJAAETCA B 3aBUCUMOCTHU OT BH/JAa HEMaTE€pUAJIbHBIX aKTHUBOB: AJIA .TII/IIIeHBI/Iﬁ =
B COOTBETCTBUU CO CPOKAMU, Ha KOTOPBIE OHU BbIZJAaHBI, AJIA IIPOI'PAMMHOI'O obecreyeHus — HUCXOJA U3 OXKUAAEMOI'0 CpOKa
HCIIOJIb3OBAHHUA. AMOpTHBaHHH II0 BCEM rpynnam HEMaTEPUAJIbHbIX aKTUBOB HAYUCIAETCA JIUHEHHBIM METOAOM. CPOK
II0JIE3HOT'O UCIIOJIb3BOBAHUA U METOZ aMOPTHU3allUX MOI'YT II€epeCMaTPUBalOTCA OAWH pa3 B I'OA.

OnepalMoHHasA apeHja

BaHK oTpa’kaeT B 0TYeTe 0 GUHAHCOBOM ITOJIO’KEHUU aKTUBBI, IBJISIONINECS IIPEAMETOM ONEPALIIOHHON apeH/bI, B COOT-
BETCTBUM C BUJIOM aKTUBA. ApeHHBIN 0X0/ 10 ZOroBOpaM OIllepalliOHHOM apeH/ibl pABHOMEPHO OTpPakaeTcs B OTUeTe
0 COBOKYITHOM JI0XO/le B TeUeHle CPOKa apeH/bl B COCTaBe IIPOYMX ONepaliOHHBIX JOXO0B.

duHAHCOBbBIE 00A3aTe/IbCTBA

B cooTBeTcTBHM ¢ MCPO (IAS 32) u (IAS 39) duHaHCOBBIE 00513aTENbCTBA KIaccupuIupyoTcsa baHkoM Kak GUHAHCOBBIE
006513aTeIbCTBa, IEPEOIIEHNBAEMBIE IO CIIPaBEAINBOI CTOMMOCTH Yepe3 MPUOBLIb U YOBITOK, 160 Kak mpoyne GuHaH-
coBbIe 06s13aTeNbCTBa (B 3aBUCUMOCTH OT CUTyanuu). [I[py mepBoHA4YaIbHOM MPU3HAHUM (UHAHCOBBIE 00s3aTEIbCTBA
OIIEHHUBAIOTCA IO CIIPABEAIUBON CTOMMOCTH.

3a UCKJII0YeHneM 0653aTebCTB, YYUTHIBAEMBIX IT0 CIIPAaBEAJIUBOM CTOMMOCTH Ha CYETE MPUOBLIEH 1 YOBITKOB, BCE Z0JITO-
CcpouHble GUHAHCOBHIE 06A3aTENbCTBA OIEHUBAIOTCS M0 aMOPTU3UPOBAHHON CTOMMOCTH, ECJTM HE BCTYMAIOT B OTHOIIIE-
HUs, IOATIAJAI0NIYe 10 YIET XeKUPOBAHUS C IO3UIIHEN B TPOU3BOJHBIX MHCTPYMEHTAX.

HperaLueHHe IIpU3HAaHUA (bHHaHCOBOFO obsA3aTenIbCTBA IIPOUCXOAUT B C/Iy4Ya€ HUCIIOJTHEHUA, OTMEHBI UJIN NCTECYECHUA
CpoOKa Z[eﬁCTBHH COOTBETCTBYIOLIIETO obsA3aTeIbLCTBA.
CpeacTBa KpeAUTHBIX OPraHU3aluil

CpeZcTBa KpPeAUTHHIX OPraHU3alUi OTPAXKAIOTCSA C MOMEHTA MIPEAOCTaBIeHUs BaHKY IeHEKHBIX CPEJCTB WIIU IPOYIMX
aKTUBOB OaHKaMU-KOHTpareHTamMu. Eciu BaHK mpro6peTaeT cOGCTBEHHYIO 3a/[0JPKEHHOCTh, OHAa UCKJI0YaeTcs U3 6a-
JIAHCa, a pasHUIa MeX Ay 6aTaHCOBOI CTOMMOCTHIO 00513aTeIbCTBA U YIIJIaY€HHOM CyMMO# BKJIIOYAETCS B COCTAB IPOYNX
6aHKOBCKHX ZI0XOJ0B UJIN PACXOZO0B.

CpeacTBa KJIUEHTOB

CpeZcTBa KJIMEHTOB IIPEACTABIIAIT c060i GHHAHCOBEIE 003aTeNbCTBA Nlepes GU3NIeCKIMU INLIAMHU, TOCYAapCTBEHHBI-
MM UM KOPIIOPAaTUBHEIMY KJIMEHTaMHU U OTPAKaI0TCA 10 aMOPTHU3UPOBAaHHOM CTOMMOCTH.
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4. Accounting policy (continued)
Property and equipment (continued)

Property and equipment revaluation reserve is taken directly to retained earnings (uncovered loss) when the asset is written
off or disposed of.

The Bank incurs expenses on repair and maintenance of the building in accordance with the capital expenditure budget
approved by the Council of the Bank.

Intangible assets

Intangible assets are identified non-monetary assets without physical substance. All intangible assets are divided into the
following groups:

software;
licenses;

other intangible assets

Intangible assets are initially recognized at purchase cost and are subsequently carried at cost less any accumulated
amortization and any accumulated impairment losses.

The useful life of intangible assets is determined depending on their type: for licenses — according to the term for which
they are issued, and for software — according to its expected time of use. Amortization of all groups of intangible assets is
calculated using the straight-line method. The remaining useful lives and amortization method are reviewed annually.

Operating lease

The Bank presents assets subject to operating leases in the statement of financial position according to the nature of the
asset. Lease income from operating leases is recognised in the statement of comprehensive income on a straight-line basis
over the lease term as other operating income.

Financial liabilities

According to IAS 32 and IAS 39 the Bank classifies financial liabilities as financial liabilities at fair value through profit or
loss and other financial liabilities (as appropriate). Initially financial liabilities are carried at fair value.

Except for financial liabilities at fair value through profit or loss, all long-term liabilities are measured at amortized cost, if
not subject for hedge accounting.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

Due to credit institutions

Amounts due to credit institutions are recorded when cash or other assets are received by the Bank from counterparty banks.
If the Bank purchases its own debt, it is removed from the accounting records and the difference between the carrying
amount of the liability and the consideration paid is included in the Bank’s other income or expense.

Due to customers

Amounts due to customers are financial liabilities to individuals, state or corporate customers and are measured at amortized
cost.
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BepHymbcs k co0epucaHuro

MexayHapoAHbIN 6aHK SKOHOMUYECKOT'O COTPYAHUYECTBA [MpuMmeyanus K pUHAHCOBOM oTUYeTHOCTHU 32 2012 T.

(8 mulcauax espo)
4. YyeTHadA NOJUTHUKA (IpOJOIKEHYE)
JlosiroBbIe IeHHbIe OyMaru

JlonroBeie [ileHHbIE 6yMaI‘I/I BKJIIOYAIOT BEKCEJIA, O6JII/II‘aI_II/II/I, JAEIIO3UTHBIE CepTI/I(l)I/IKaTbI, BBIITYIII€HHbIE Baukowm.

BrInyIeHHEIE 0ITOBEIE IIeHHBIE OyMary IIepBOHAYaIbHO OTPAXKAIOTCA [0 CIIPABEAINBON CTONMOCTH, KOTOPAs IIPeICTaB-
JigeT coboil cyMMy MOJSyUYeHHBIX CPEJCTB 32 BEIUETOM IIOHECEHHEIX 3aTparT Io cZeJiKe. BriocieZcTBUY ONTOBLIE IleHHbIE
6yMaru OTpakaloTcs II0 aMOPTU3UPOBAHHOM CTOMMOCTH C HCITOJb30BaHUEM MeToza 3G PEeKTUBHOM CTaBKU IIPOIEHTA.

ITpousBoaHbIE GUHAHCOBBIE HHCTPYMEHTHI

HpOI/IBBOﬁ[HLIe q)HHaHCOBI)Ie UHCTPYMEHTBI, BKJIIOYas BaJIIOTOOOMEHHBIE KOHTPAKTHI, IPOLIEHTHBIE (bmoqepcm, corjiauie-
HHUA O 6yay1.ue1>’1 HpOHeHTHOfI CTaBKe€, BAJIIOTHBIE U IPOLEHTHBIE CBOIIBI, a TAKXXE BAaJIIOTHBIE U IPOLEHTHBIE OIIIINOHDI,
OTpa>xarwTcCAd I10 CHpaBeﬂJ’[HBOﬁ CTOMMOCTH U BIIOCJIEACTBUU IIEPEOLIEHNUBAIOTCA.

VI3MeHEeHUs CIpaBeINBOM CTOMMOCTH ITPOU3BOAHBIX HHCTPYMEHTOB OTHOCATCS Ha MPUOBIIN U YOBITKH OTYETHOTO IIe-
puoza.

Pe3epBsI Ha 0053aTENbCTBA U OTYUCTIEHUS

PeBepBbI Ha 003aTeIbCTBA U OTYHUCAEHUS IIpeACTaBIAT 00011 00513aTeIbCTBA He(i)I/IHaHCOBOI‘O XapaKTepa C HeoIIpeje-
JIEHHBIM CPOKOM IIOTalI€HHA.

Pe3epBbl IPU3HAIOTCS, €CJIU BaHK BCJIEACTBUE ONPEAEIEHHOTO COOBITHS B IPOIIIOM UMEET TEKYIIYE IOPUANYECKUE HIIU
ZI0OPOBOJILHO MPUHATHIE Ha cebs1 0653aTeNbCTBA, AJIS yPETYIUPOBAHUA KOTOPHIX C OOJIBIION CTENEHBIO BEPOSATHOCTH I10-
TpebyeTcs OTTOK PeCypCoB, 3aKJIIOYAIOIIKX B cebe OyAyIre SJKOHOMUYECKHUE BBITOABI X KOTOPbIE MOXXHO OILIEHHUTH C J0-
CTAaTOYHOM CTEMEHbBIO BEPOATHOCTH.

BaHk co3zaeT pesepB Ha BHIIIATY IIPEMUU 10 UTOTaM I'oZja B COOTBETCTBUY € «CHCTEeMOM IpeMHUpPOBaHUA COTPYAHUKOB
MB3C no uroram fieiTeJIbHOCTH baHKka 3a roz».

PacueTsI ¢ mOCTaBIIUKaMH U Impovyad KpeaAuTOpCKad 3aZ10/IX KEHHOCTb

erZ[I/ITOPCKaH 3a40JIXKEHHOCTDb IIpH3HAETCA IIPH BBIIIOJIHEHWHW KOHTPAr€HTOM CBOUX 00653aTeIbCTB U OTpaXaeTcd II0
CHpaBel[]IPIBOfI CTOMMOCTH.

IlepeonieHKa BaJarOThI

Omepanyu B BaJIOTE OTPAXKAIOTCA IO KYPCY, AEHCTBYIOLUIEMY Ha JIeHb onepanuu. i nenreil GMHAHCOBOM OTYETHOCTH
BaHKa BaJIOTOM CUMTAETCS TF06as BaI0Ta, OTIMIHAS OT €BPO.

JleHeXXHbIe ¥ HeZIeHe)XKHbIE aKTHUBHI U 003aTeIbCTBa, BEIPA)KEHHBIE B BATIOTE IO COCTOSTHUIO HAa OTUYETHYIO ZIaTy, OTpaka-
10TcA B QYHKIMOHAJIBHOM BaTIOTE 10 BHYTPEHHEMY Kypcy BaHka, pacCYMTaHHOMY B COOTBETCTBUU C PHIHOYHBEIMU KYP-
caMu eBpoIleickuX 6aHKOB U baHka Poccun. Kypc BayloTH K €BpO, UCIOIb3yeMBIH AJI IIepeOLleHKH, OIIpe/ieseTCs Ha
OCHOBaHMM MeTOJVKHU, yTBepKAaeMoii IIpaBienuem banka.

CraTbhy OTYETA O COBOKYITHOM ZJ0XOZle, BRIpaXKeHHBbIe B BalIlOTe, OTPaXKaloTcA B GyHKIMOHAIBHON BaIioTe 110 Kypcy, Aeli-
CTBOBABIIEMY Ha /jaTy cOBeplileHUs onepaluy. KypcoBble pasHHUIIbI, BOSHUKAOLINE B pe3y/bTaTe IlepecyeTa, OTpakaoT-
sl B OTUETE O COBOKYITHOM ZIOXOZeE.

AKTHBBI, y9UTHIBa€MbI€e 3a OaJIaHCOM

AKTI/IBLI, YAEpXKUBaeMbIe baHKkoOM OT cBO€ero HWMEHU, HO I10 ITIOPYYEHUIO U 3a CUET TPETbUX JINI], HE YIYUTHIBAIOTCA B GasaH-
ce. KOMI/ICCI/II/I, IIoJyq9aeMbI€ 110 TAKUM OIl€epaliuiaM, IIPEACTABJJIEHBI B COCTaB€ KOMUCCUOHHBIX I0XOZ0B.

3a 6asaHCcOM TaKKe YYUTBIBAIOTCA IIPOLIEHTHI 110 IIPOCPOYEHHBIM KpeAUTaM U JEIIO3UTaM, IIPpEJOCTaBJIEHHBIM B paMKax
CTapOﬁ AE€ATEIIbHOCTH.

B3aumo3aueT

®UHaHCOBHIE AaKTUBEI U 00513aTE/IbCTBA B3aMMO3aUUTHIBAIOTCS U B OalaHCe OTPaKaeTCs YHUCTask BEIMYMHA TOJBKO B TEX
cJydasiX, KOrZa CyLIeCTBYET 3aKOHOZATEIbHO YCTAHOBJIEHHOE MPABO MPOM3BECTU B3aUMO3AaYET OTPAKEHHBIX CYMM,
a TakXe HaMepeHMUe JN60 IPOU3BECTH B3aMO3ayeT, 1100 OJHOBPEMEHHO PEATN30BaTh aKTUB U YPETYIUPOBATh 00513a-
TEeJTbCTBO.
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4. Accounting policy (continued)
Debt securities
Debt securities include promissory notes, bonds and deposit certificates issued by the Bank.

Debt securities issued are initially recognized at fair value being the proceeds received less transaction costs. Debt securities
are subsequently measured at amortized cost using the effective interest method.

Derivative financial instruments

Derivative financial instruments including currency exchange contracts, interest rate futures, forward rate agreements,
currency swaps and interest rate swaps, currency options and interest rate options are initially recognized at fair value and
are subsequently revalued.

Changes in the fair value of derivative instruments are recorded in the profit or loss of the reporting period.

Provisions for liabilities and charges
Provisions for liabilities and charges are non-financial liabilities of uncertain timing.

Provisions are recognised when the Bank has a present legal or constructive obligation as a result of past events, and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate of the amount of obligation can be made.

The Bank makes a provision for year-end bonuses in accordance with the System of Year-end Bonus Plan to Employees of
the Bank.

Trade and other payables

Trade payables are recognized when the counterparty has fulfilled its obligations and are carried at fair value.

Foreign currency translation

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the transaction date. For the
purposes of the Bank’s financial statements, any currency other than euro is treated as a foreign currency.

Monetary and non-monetary assets and liabilities denominated in foreign currencies are translated to the functional
currency at the Bank’s internal exchange rate calculated on the basis of exchange rates of European banks and the Bank of
Russia. Foreign currency exchange rate to euro used for the re-measurement purposes is based on a methodology approved
by the Bank’s Board of Management.

Items of the statement of comprehensive income denominated in foreign currencies are translated to the functional currency
at the exchange rate effective at the date of such transaction. Translation differences from foreign currencies are recorded
in the statement of comprehensive income.

Off-balance sheet assets

Assets held by the Bank in its own name but for the account of third parties, are not recorded in the statement of financial
position. Commissions received from such transactions are shown in fee and commission income.

Off-balance sheet assets also comprise interest on overdue loans and deposits granted as part of former-period activity.

Offsetting
Financial assets and liabilities are offset and the net amount is reported in the statement of financial position only when

there is a legally enforceable right to set off the recognized amounts and there is an intention to either settle on a net basis,
or to realize the asset and settle the liability simultaneously.

11



BepHymbcs k co0epucaHuro

MexayHapoAHbIN 6aHK SKOHOMUYECKOT'O COTPYAHUYECTBA [MpuMmeyanus K pUHAHCOBOM oTUYeTHOCTHU 32 2012 T.

(8 mulcauax espo)

4. YyeTHadA NOJUTHUKA (IpOJOIKEHYE)
IIpu3HaHue JOXOA0B U PacxooB

TIpoIleHTHBIE OXOABI U PACXOZBI TI0 BCEM I0JITOBBIM MHCTPYMEHTAM OTPA’KAIOTCSA B OTYETE O COBOKYITHOM IOXOZIE ITO METOAY
HAYMCIEHHUS C UCIIOIb30BaHNEM MeTOoZAa 3G GEKTUBHOM IPOIEHTHOMN CTaBKU.

Komuccuonmwle 00x00bt

Bank IoJIy4yaeT KOMHUCCUOHHBIE AOXOABI OT PA3JIUYHBIX BUAOB YCIYT, KOTOPBIE OH OKa3bIBA€T KJIWMEHTAM. KomuccuonHble
AO0XOZBbI MOT'YT OBITH pa3zesieHbl Ha C/IeAyIoIInue ABE KaTErOpuu:

KoMuccuoHHBIE AOXO/BbI, ITIOJTYyUYE€HHBIE 3a OKa3aHHE YCIYT B TEYEHUE OIIPEAEJIEHHOI'O IIEproJa BpEMEHU

KoMuccruoHHBIE OXOABI OT OKa3aHUs YCJIYT II0 COBEPIIEHUTO OMEPATIUA
JlusudeHOHbLTl 00X00

Beipyuka mpu3HaeTcs1, KOrja yCTaHOBJIEHO IpaBo BaHka Ha OIyYeHMUe [IIaTexa.

duHaHCOBbIE rapaHTyi 1 aHAaJIOTUYHbIE obfA3aTebCTBa

drHaHCOBHIE TADAHTUY U aHAJIOTUYHEIE 0053aTeIbCTBA, BEIZIaBaeMble BaHKOM, TepBOHAYaIbHO OTPAXKAIOTCA BHe OaiaH-
ca II0 CIIpaBeIMBOY CTOMMOCTH, IIOATBEPKAEHHON CyMMOM II0JyYeHHBIX KOMUCCHOHHBIX. /laHHasA cyMMa aMOpPTU3UDY-
€TCsA IMHENHBIM METOZIOM B TeUEHHUE CPOKa ZIeCTBUA 06s13aTebcTBa. Ha KaXKyio OTUETHYIO IaTy AaHHbIE 0053aTeIbCTBA
OLIEHUBAIOTCS IO CyMMe HauboJIbIIe u3:

CyMMBbI IEPBOHAYAJIbHOT'O ITPU3HAHUA;

MaKCUMAaJbHOM OIEHKH 3aTpaT, HE0OXOAUMBIX /JIs1 YPETYIUPOBAHUS 06513aTeThCTBA M0 COCTOSTHHUIO HA OTYETHYIO
aary.

H3MeHeHHU yYEeTHO IMTOJUTUKH B OyAyIeM
Cmanodapmesl u UHMepnpemauuu, Komopbsle 6bL1U 8bINYULEHbL, HO eule He 8CIMYNUNU 8 CUJLY
MC®O (IFRS) 9 «PuHaHco8ble UHCMPYMEHMbL»

MC®O (IFRS) 9, BHIIyILIeHHBIM IO pe3yibTaTaM IIepBoro arana npoekra Cosera no MCPO no 3amene MCPO (IAS) 39, mpu-
MeHSETCs B OTHOIIEHUHY KJIacCUPUKALIUK U OLIeHKU (pUHAHCOBBIX aKTUBOB U 00513aTEIbCTB, KaK OHU ompeZeaeHsl B MCOO
(IAS) 39. [lepBoHaYaNIbHO MPEAIIOIAraIOCh, YTO CTAHAAPT BCTYIUT B CHJIY B OTHOUIEHUYU T'OZOBBIX OTYETHBIX IIEPHOJOB,
HaunHalomuxca 1 guBapa 2013 r. Uiy 1ocse 3TOM ZaThl, HO B pesyibrare Beiycka IlonpaBok k MCPO (IFRS) 9 «/ama
ob6s13amenvHo20 npumereHust MCPO (IFRS) 9 u nepexoOHble mpeb08aHUS K PACKPLIMUI UHOOPMAUUU», OIIyOITUKOBAHHBIX
B fekabpe 2011 r., faTa 0653aTebHOTO IIPYMeHEHHs OblIa IepeHeceHa Ha 1 ssHBaps 2015 T. B Xozie mocie [y OINX 3TamoB
Coget mo MC®O paccMOTPUT yUeT XeZKUPOBaHUA U obeclieHeHe GUHAHCOBBIX aKTUBOB. BaHK OLIEHUT BIUSAHUE IPUMe-
HeHua MC®O (IFRS) 9 Ha $pHHAHCOBYIO OTUYETHOCTH B COBOKYITHOCTH C APYTMMU 3TallaMH IIPOEKTa MOCIe IIyOIuKamu
OKOHYAaTeJbHOU peZlaKLIuY CTaHZapTa.

MC®O (IFRS) 13 «OueHka cnpagedaugoll cmoumocmu»

MC®O (IFRS) 13 06beAUHSET B OZHOM CTaHZAPTE BCE YKA3aHUSA OTHOCUTENBHO OIIEHKU CIIPaBEAJIUBON CTOMMOCTH CO-
mi1acHo MC®O. MC®O (IFRS) 13 He BHOCUT M3MEHEHUM B OTHOIIEHUHU OINpeEeNEeHNU TOTO, KOr/jJa KOMIIAHUU 00s13aHbI
HCII0JIb30BaTh CIIPaBe/IMBYI0 CTOMMOCTb, a IpeJOCTaBAeT yKa3aH! A OTHOCUTEIbHO OLIEeHKU CIIpaBeINBOM CTOMMOCTU
coracHo MC®O, B Tex ciIydyasix, KOr/ia UCIIOIb30BaHUE CIIPAaBeAIUBON CTOMMOCTH TPEOYETCS UK pa3pelraeTcs B COOT-
BeTCTBUM C JpyruMu cranzapramu B coctaBe MCPO. CTaHzapT IpUMeHAeTCA B OTHOIEHUHN I'OZ0BbIX OTYETHBIX IEPUO-
JI0B, HaunHatonuxcsa 1 auBapa 2013 r. uiu nocsie 3Toi gaTel. JlocpouHoe npuMeHeHUe pa3peaercs. [Ipuaarue MCOO
(IFRS) 13 MoKeT OKa3aTh BAMSAHUE Ha OLEHKY aKTHBOB U 00s3aTebCTB BaHKa, YIUTHIBAEMBIX IO CIPABEAIUBOMN CTO-
UMOCTH. B HacTos1ee BpeMs BaHK OlleHUBaeT BO3MOXHOe BiusaHue npuMeHernsa MCPO (IFRS) 13 Ha ee puHaHCOBOE
TIOJIOXKEHVE U Pe3yJIbTaThl AeATEIbHOCTH.

HoBeie BrimymieHHbIe cTaHAapTel MCOO (IFRS) 10 «KoHconuduposaHHas uHancogas omuemuocms», MCOO (IFRS) 11
«Coznawerus o cogmecmuoll desmeavHocmu», MCP®O (IFRS) 12 «Packpbimue uH@opMayuu o 008X yuacmus 8 opyux
KOMNnaHusx», a Takxe HOBble pegakuuu MCOO (IAS) 27 «OmodenvHas duHancosas omuemHocmb» u MCPO (IAS) 28
«MHBecmuyuu 8 AcCOYUUPOBAHHbLE KOMNAHUU U COBMECMHble NPeONPUAMUS», BCTyNAIONINE B CHUIIY AJIs O OBBIX IIEPUOJOB,
HaunHammuxcsa 1 asaBaps 2013 rozga Ui Mocie STOM JaThl, He OKaXKYT BIUAHUS Ha GUHAHCOBOE MOJIOKEHUE WIU PE3YITh-
TaThl JeaTeabHOCTH baHka.
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4. Accounting policy (continued)
Income and expense recognition

Interest income and expense are recorded in the statement of comprehensive income for all debt instruments on an accrual
basis using the effective interest method.

Fee and commission income

The Bank earns fee and commission income from a diverse range of services it provides to its customers. Fee income can be
divided into the following two categories:

Fee income earned from services that are provided over a certain period of time

Fee income from providing transaction services
Dividend income

Revenue is recognised when the Bank’s right to receive the payment is established.

Financial guarantees and similar commitments

Financial guarantees and similar commitments given by the Bank are initially recorded off-balance sheet, at fair value,
which is evidenced by the amount of fees and commissions received. This amount is amortized on a straight line basis over
the life of the commitment. At each reporting date, the commitments are measured at the higher of:

the amount at initial recognition; and

the best estimate of the expenditure required to settle commitment at the reporting date.

Future changes in accounting policy
Standards and interpretations issued but not yet effective
IFRS 9, Financial Instruments

IFRS 9, as issued, reflects the first phase of the IASB’s work on the replacement of IAS 39 and applies to classification and
measurement of financial assets and financial liabilities as defined in IAS 39. The standard was initially effective for annual
periods beginning on or after 1 January 2013, but Amendments to IFRS 9, Mandatory Effective Date of IFRS 9 and Transition
Disclosures, issued in December 2011, moved the mandatory effective date to 1 January 2015. In subsequent phases, the IASB
will address hedge accounting and impairment of financial assets. The Bank will evaluate the impact of the application of the
IFRS 9 final version, when issued, on the financial statements in conjunction with the other phases.

IFRS 13, Fair Value Measurement

IFRS 13 establishes a single source of guidance under IFRS for all fair value measurements. IFRS 13 does not change when
an entity is required to use fair value, but rather provides guidance on how to measure fair value under IFRS when fair value
is required or permitted by other standards. The standard is effective for annual periods beginning on or after 1 January
2013. Earlier application is permitted. The adoption of IFRS 13 may have effect on the measurement of the Bank’s assets and
liabilities accounted for at fair value. Currently, the Bank evaluates possible effect of the adoption of IFRS 13 on its financial
position and performance.

The new issued standards IFRS 10, Consolidated Financial Statements, IFRS 11, Joint Arrangements and IFRS 12, Disclosure
of Interests in Other Entities, and the new revised versions of IAS 27, Separate Financial Statements and IAS 28, Investments in
Associates and Joint Ventures, which become effective on or after 1 January 2013 will have no impact on the Bank’s financial
position or performance.
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MexayHapoAHbIN 6aHK SKOHOMUYECKOT'O COTPYAHUYECTBA [MpuMmeyanus K pUHAHCOBOM oTUYeTHOCTHU 32 2012 T.

(8 mulcauax espo)

4. YyeTHadA NOJUTHUKA (IpOJOIKEHYE)
H3MeHeHNS YYETHOM MOJUTUKHU B OyAyIeM (IpogoKeHIe)

ITonpaska k MCPO (IAS) 19 «BosHazpaxcoeHuss pabomHukam»

ITompaBka k MC®O (IAS) 19 BcTymaeT B CUIIY AJsI TOJOBBIX OTYETHBIX IEPUO/IOB, HAYMHaroMmuxcsa 1 saBaps 2013 r. uau
IocJjie 3TOW JaThl. IlonpaBKa BHOCUT CYIIeCTBEHHBIE M3MEHEHUS B YUYET BO3HArpakJeHUN pabOTHUKOB, B YACTHOCTU
yCTpaHsIeT BO3MOXXHOCTh OTJIOKEHHOTO MPU3HAHU U3MEHEHHUH B aKTUBaXxX U 06A3aTeIbCTBaX MEHCHOHHOTO IIaHa (Tak
Ha3bIBAEMBIN «<KOPUZOPHBIM METO/»). KpoMe TOro, momnpaBKa OTpaHUYMBAET U3MEHEHU YHUCTHIX IEHCHOHHBIX aKTUBOB
(06s13aTeTBCTB), TPU3HABAEMBIX B IIPUOBLTN WJIN YOBITKE, YUCTHIM JOXOAOM (pacxoZioM) IO IPOLEHTAaM U CTOMMOCTHIO
yeayr. [lompaBKa He OKa’KeT BIUAHUS Ha GUHAHCOBOE TIOJIOXKEHUE UJIN Pe3YJIbTaThI IesiTeJbHOCTU baHKa.

ITonpaska k MC®PO (IAS) 1 «[Ipedcmagnerue puHaHcogoil omuemHocmu» — «[IpedcmasieHue cmameii npouezo CO80KYNHO20
doxo0a»

[NonpaBKa U3MeHAET TPYNNHUPOBKY CTAaTEH, IPEACTABIAEMBIX B COCTaBe IPOYETO COBOKYITHOTO Z0X0zAa. CTaThU, KOTODPEIE
MOT'YT OBITh IEpPEKIAaCCUPUIIMPOBAHBI B COCTAB MPUOBLIN AU YOBITKA B ONpe/ENEHHBI MOMEHT BpEMEHU B OyAyIeM
(HampuMep, YUCThle PACXOABL WU AOXOAB! 10 GUHAHCOBEIM aKTHBAM, UMEIOIUMCSA B HAJTUYUHN JJIS IPOAAKH) JOIKHBL
MIpEeACTaBIATHCA OTAENIBHO OT CTaTel, KOTOPhIE HUKOTZA He Oy T epekaaccupuIpoBaHsl (HampuMep, IepeolieHKa 371a-
Hui). [TonpaBKa OKa3bIBaeT BAWSAHUE UCKIIOYUTEIHHO Ha IPeJCTaBIeHre HHOOPMaLUK U He 3aTparuBaeT GUHAHCOBOE
[IOJIOXKeHYE WK GUHAHCOBBIE Pe3y/IbTaThl AeATeIbHOCTH baHka. [TonpaBKa BCTyIaeT B CHILY AJIS TOZOBBIX OTYETHBIX ITe-
puozoB, HaunHatomuxca 1 niona 2012 r. Uiy nocie 3TOM JaThI.

ITonpasku k MC®PO (IFRS) 7 «Packpbimue uH@opmayuu — 83aumosauem GuHaHco8blX AKMUB08 U GUHAHCOBLLX 0053a-
meJsbcme»

CorsiacHO ZaHHBIM IIONpaBKaM, KOMIIAHUY 00A3aHBI PAaCKPHIBATh NHGOPMAIIMIO O IIPaBaX Ha OCYIIeCTBJIEHUE B3aNMO-
3aueTa U COOTBETCTBYIOIINX COITIAIIEHUAX (HalprMep, COVIallleHUs O IpeflocTaBleHUU obecredyeHus). JlaHHEIE pac-
KpBITHA 0becrevar moIb3oBaTelel nHGopMalrel MoIe3HOH [JIs OlleHKY BAUSHUSA COIVIAlIeHUH 0 B3auMo3aveTe Ha ¢u-
HaHCOBOE TIOJIOKEHNE KOMIIaHWU. HoBEle TpeOOBaHUA B OTHOIIEHUY PACKPHITUA NHGOPMAaIY MPUMEHSIOTCA KO BCEM
MpU3HAHHBIM QUHAHCOBBIM HHCTPYMEHTaM, KOTOPHIE B3aUMO3a4UTHIBAIOTCA B cooTBeTcTBHU ¢ MCPO (IAS) 32 «PuHaH-
co8ble UHCMPYMeHmbL: npedcmasierue uHpopmayuu». TpeOoOBaHUA B OTHONUIEHUY PACKPHITUA UHOOPMAIIUY TaKKe IIpU-
MEHAIOTCA K IPU3HAHHBIM QUHAHCOBBIM MHCTPYMEHTAaM, KOTOPBIE ABISAIOTCA IPEAMETOM IOPUAUYECKY 3aKPENTIEHHOTO
reHepaJIbHOr'0 COIVIAIIEHUA O B3aUMO3a4yeTe WM aHAJOTMYHOIr'O COIVIAIEHUA BHE 3aBUCHMOCTU OT TOTO, IOAJIEeXAaT JIU
oHU B3auMo3aueTy coriacHo MC®O (IAS) 32. [lompaBKu HE OKAXKYT BAUAHUSA Ha GUHAHCOBOE MOJIOKEHWE UJIH PE3YIb-
TaThl AeATenbHoCcTH baHka. [TonpaBKu BCTYNAIOT B CUJIY B OTHOIIEHUY 'OZOBBIX OTYETHBIX N1€PHUOZ0OB, HAYUHAIOUIUXCA
1 auBaps 2013 r. vy oCJIe 3TOM AATHI.

ITonpasku k MCPO (IAS) 32 «Bzaumosauem GuHaAHCOBbLX AKMUBOS8 U PUHAHCOBbLX 00A3AMENbCIE»

B pamKax JaHHBIX IIOIIPABOK pa3bACHAETCA 3HaYeHUe Gpaskl «<B HACTOAI[UI MOMEHT 06IaiaeT I0pUAUIECKY 3aKPeIIeH-
HBIM IIPaBOM Ha OCYyIIecTBJeHHe B3auMo3aueTar. BivaHUe NpUMeHeHUe JAaHHBIX MONPaBoK 1A baHka Heo6XoAuMO
OLIEHUTDH IIOCPECTBOM aHaIM3a IIpoLe/lyp pacieToB U IIPaBOBOM JOKyMeHTAIllUH, KOTOPBIM ITOKaKeT BO3MOXHOCTb OCY-
LIECTBJIEHUA B3aMMO03a4eTa B CUTyallUAX, B KOTOPHIX OH OCYIECTBJIAICA B IPOLULIOM. B onpeziesIeHHBIX CIy4Yasax B3auMO-
3ayeTa MOXKeT OKa3aTbCsd HEBO3MOXKHBIM. B IPYyryX CUTyanMsaX MOXeT IOTPeOOBaThCA IEPECMOTD YCIOBUN JOIOBOPOB.
Tpe6oBaHue, COIIACHO KOTOPOMY IIPAaBOM OCYIIECTBIEHUS B3aMMo3a4yeTa 061aaloT Bce KOHTPAreHTHl IO COIVIAIeHUIO
0 B3auMo3adeTe, MOXKET OKa3aThCA 3aTPYyAHUTENbHBIM B CUTyalluAX, KOIZa IpaBoM Ha B3auMo3adeT B ciaydae Aedosra
obaziaeT UL OZfHA CTOPOHA.

ITonpaBKM Tak)Xe OIMCHIBAIOT, KakK ciaeflyeT IPUMeHATh KpuTepuu B3auMosadera B MCPO (IAS) 32 B OTHOLIEHUU pac-
YeTHBIX CUCTeM (TaKKUX KaK CUCTeMBI eJMHOTO KJIMPUHTOBOrO IIeHTPa), B paMKaX KOTOPBIX MCIOAb3YIOTCA MEXaHU3MbI
HEOJHOBPEMEHHBIX BaJIOBBIX IIJIaTexKell. MHOTHe pacueTHBIE CUCTEMEL OyAyT yAOBIETBOPATh HOBBIM KPUTEPUAM, a HEKO-
TOpHbIe — HeT. OXKuJaeTcs, YTOo BANUAHNE JaHHBIX IIONIPaBOK Ha QMHAHCOBYIO OTYETHOCTD He 6y/IeT CyIleCTBeHHBIM.

[TonpaBKM BCTyNaIOT B CUJIY B OTHOLIEHWH I'OJOBBIX OTYETHHIX IEPUOJO0B, HauuHaromuxca 1 aasapa 2014 r. uau nocie
STOMH JaThl.

IMonpasku k MCDO (IFRS) 1 «3aiimbl, npedocmasgusiemble 20Cy0apcmaom»

CorsacHO JaHHBIM IONpaBKaM KOMIIaHWY, BIepBble mpuMeHsAomue MCPO, ZomKHE IpUMeHATh TpeboBaHusa MCDO
(IAS) 20 «Yuem zocydapcmeeHHblX Cybcuduil u packpsimue UHPOpMAYUU O 20cy0aAPCMBEHHOU NOMOWU» TIEPCIIEKTUBHO
B OTHOIIEHUHU UMeIoUIMXca y HUX Ha AaTy nepexoza Ha MCPO 3aiimMoB, IpeocTaBIeHHBIX rocyAapcTBoM. [lonpaBka He
OKa’)XeT BIUSIHUA Ha QUHAHCOBYIO OTYETHOCTD baHKa.
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4. Accounting policy (continued)
Future changes in accounting policy (continued)

Amendment to IAS 19, Employee Benefits

The amendment to IAS 19 becomes effective for annual periods beginning on or after 1 January 2013. The amendment
involves major changes to the accounting for employee benefits, including the removal of the option for deferred recognition
of changes in pension plan assets and liabilities (known as the “corridor approach”). In addition, the amendment limits the
changes in net pension assets (liabilities) recognized in profit and loss to net interest income (expense) and service costs.
The amendment will have no impact on the Bank’s financial position or performance.

Amendment to IAS 1, Presentation of Financial Statements — Presentation of Other Comprehensive Income

The amendment changes the grouping of items presented in other comprehensive income. Items that could be reclassified
to profit or loss at a future point in time (for example, net gains and losses on available-for-sale financial assets) would be
presented separately from items that will never be reclassified (for example, revaluation of buildings). The amendment
affects presentation only and has no impact on the Bank’s financial position or performance. The amendment becomes
effective for annual periods beginning on or after 1 July 2012.

Amendments to IFRS 7, Disclosures — Offsetting Financial Assets and Financial Liabilities

These amendments require an entity to disclose information about rights to set-off and related arrangements (e.g., collateral
agreements). The disclosures would provide users with information that is useful in evaluating the effect of netting
arrangements on an entity’s financial position. The new disclosures are required for all recognized financial instruments
that are set off in accordance with IAS 32, Financial Instruments: Presentation. The disclosures also apply to recognized
financial instruments that are subject to an enforceable master netting arrangement or similar agreements, irrespective of
whether they are set off in accordance with IAS 32. The amendments will have no impact on the Bank’s financial position or
performance. The amendments are effective for annual periods beginning on or after 1 January 2013.

Amendments to IAS 32, Offsetting Financial Assets and Financial Liabilities

These amendments clarify the meaning of “currently has a legally enforceable right to set-off”. It will be necessary to assess
the impact to the Bank by reviewing settlement procedures and legal documentation to ensure that offsetting is still possible
in cases where it has been achieved in the past. In certain cases, offsetting may no longer be achieved. In other cases,
contracts may have to be renegotiated. The requirement that the right of set-off be available for all counterparties to the
netting agreement may prove to be a challenge for contracts where only one party has the right to offset in the event of
default.

The amendments also clarify the application of the IAS 32 offsetting criteria to settlement systems (such as central clearing
house systems) which apply gross settlement mechanisms that are not simultaneous. While many settlement systems are
expected to meet the new criteria, some may not. These amendments are expected to have no impact on the financial
statements.

The amendments become effective for annual periods beginning on or after 1 January 2014.

Amendments to IFRS, 1 Government Loans

These amendments require first-time adopters to apply the requirements of IAS 20, Accounting for Government Grants
and Disclosure of Government Assistance, prospectively to government loans existing at the date of transition to IFRS. The
amendment will have no impact on the Bank’s financial statements.
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4. YyeTHadA NOJUTHUKA (IpOJOIKEHYE)
YcosepiieHcTBoBaHuA MCPO

HOHpaBKI/I BCTYIIalOT B CUJIY B OTHOIIEHUU I'OZOBBIX OTUYETHBIX II€EPUOA0B, HAYMHAIOINXCA 1 AHBapA 2013 r. uau nociue
STOI AaThl. ,Z[aHHbIe TIIOIIPAaBKHY, KaK IIpEAIIoJIaraeTcda, He OKaXXyT BJIMAHUA Ha bank:

MC®O (IFRS) 1 «Ilepgoe npumeHeHue MexncOyHAPOOHbLX CMAHAAPMO8 HUHAHCOBOU omuemHocmu»: JJTaHHOE yCOBEpIIEeH-
CTBOBaHUE Pa3bsACHSAET, YTO KOMIIAHUA, KOTOpasA IMpeKpaTuia npuMeHsaTb MCOO B IPOLIJIOM M pellnia Wik obs3aHa
BHOBB COCTaBJIATH OTYeTHOCTH cormacHo MC®O, snpase npumeruTs MCPO (IFRS) 1 moBTOpHO. Ecit MC®O (IFRS) 1 He
IIPUMEHAETCS IIOBTOPHO, KOMITAHUA ZOKHA PETPOCHEKTHBHO IIepecYUTaTh GUHAHCOBYIO OTYETHOCTD, KaK eIy ObI OHA
HUKOT/Ia He Npekpamjana npuMeHATs MCPDO.

MC®O (IAS) 1 «[IpedcmasnieHue puHaHco80ll omuemHocmu»: JJaHHOE YCOBEPIIEHCTBOBAHUE PA3bsICHSET PA3HUILY MEXKAY
JOIIOJIHUTEIFHOM CpaBHUTEIbHOM nHOpMaIuell, IpeACTaBIseMOi Ha J06POBOIBHOM OCHOBE, I MUHIMYMOM HEOOX0A!-
MO# cpaBHUTENbHOM HHbOpManuu. Kak mpaBuio, MUHUMAaIbHO HEOO6XOAUMOI CPaBHUTENbHOM NHbOPMaLKe ABaseTCs
nHdopMany 3a IpeAbI Ay OTIYETHBIHM IEPUOJ.

MC®O (IAS) 16 «OcHogHble cpedcmea»: JlaHHOE YCOBEPLIIEHCTBOBAHUE pPa3bACHAET, YTO OCHOBHBIE 3allaCHBIE YaCTHU
U BCIIOMOTaTeIbHOE 060PyJ0BaHNE, YAOBIETBOPSIOIINE ONIPEZeIEHUI0 OCHOBHBIX CPEZICTB, He ABJIAIOTCA 3aIlacaMu.

MC®O (IAS) 32 «PuHaHco8ble UHCMPYMeHMbL: npedcmasaeHue UHHopMayuu»: JlaHHOE yCOBEPIIEHCTBOBAHUE PAa3bACHSET,
YTO HaJIOT Ha IPUOBLIb, OTHOCAIIMICS K BEIIIJIATaM B II0JIb3Y aKIIMOHEPOB, YIUTHIBAETCA B cOOTBeTCTBUU ¢ MCDO (IAS)
12 «Hajor Ha IpUOBLIb».

MC®O (IAS) 34 «I[IpomexncymouHasn funarcosas omuemHocmy»: JlaHHOe ycoBeplIeHCTBOBaHMe IPUBOJUT B COOTBETCTBUE
TpeboBaHUA B OTHOIIEHNUY PACKPHITHS B IIPOMEXYTOYHO!H (GpUHAHCOBOM OTUYETHOCTH MHbOPMAIU 06 O6LIMX cyMMax
aKTHUBOB CEIMEHTA C TPEOOBAHUAMU B OTHOIIEHUY PACKPHITHA B Hell mHbopMannu 06 06s3aTeIbCTBaxX CETMEHTa.

5. CYI_HGCTBGHHBIG YYE€THBIE OIEHKU
Pe3seps 1oj 00eciieHeHNE KPEAUTOB

BaHK perynspHO IPOBOAUT aHAIN3 KPEAUTOB U eOUTOPCKOI 3aZ0PKEHHOCTH Ha IpeAMeT obeciieHeHusA. Vicxozs 13 nMe-
IolIerocs OnelTa, BaHK NCHOMIB3yeT CBOE CyObeKTUBHOE CYXKAEHUE IIPYU OlleHKe YOBITKOB OT 0OECIleHEeHUA B CUTYAITUsAX,
KOI'ZIa 3aeMINUK UCIBITEIBaeT GUHAHCOBbIE 3aTPYAHEHUS U OTCYTCTBYET JOCTAaTOYHbIN 00beM GaKTUUECKUX JaHHEIX 00
aHaJIOTMYHBIX 3aeMIuKaX. BaHK aHaJTOTMYHBIM 06pa30M OlleHUBaeT U3MeHEeHU I OyAyLIIUX JeHEKHBIX TOTOKOB Ha OCHOBE
HabII0JaeMbIX JaHHBIX, YKa3bIBAIOUINX HAa HEOIATrONPUATHOE U3MEHEHHUE B CTAaTyce TIOTallleHUs 00513aTeIbCTB 3aEMIIU-
KaMHU B COCTaBe T'PYIIIIHI MJIN U3MeHEHHEe roCyJapCTBEHHBIX INOO MECTHBIX 9JKOHOMUYECKUX YCIOBUM, KOTOPOE COOTHO-
CHUTCS CO CIy4assMU HEBBIIIOJHEHN 003aTEIbCTB 10 AKTUBAM B COCTaBe TPYIIEL. VIcXoAa U3 UMerolerocs onslra. Mcxo-
[ M3 MMeIOLIerocs onbITa, BaHK NCIIO/Ib3yeT CBOoe CyOBEKTUBHOE CYKAeHHE IIPU KOPPEKTHPOBKE HAOII0AaeMbIX JAHHBIX
MIPUMEHUTENBHO K TPYIIIe KPEAUTOB MU Ae6GUTOPCKOM 3aZ0IKEHHOCTH JJI1 OTPAKEHUS TEKYIINX 0O6CTOATETHCTB.

6. JleHe)KHBIE Cpe/ICTBA 1 UX SKBUBAJIEHTHI

HasmyHble eHe)XXHbIE CPeCTBA 276 204
TekyIue cueTa B 6aHKax cTpaH-4ieHoB MBIOC 5460 1238
Tekyuue cyeTa B IPOYUX KPEAUTHBIX OPraHU3AI[UAX 10 232 779
JleHeXXHbIe CPe/ICTBA M X SKBUBAJIEHTHI 15968 2221

7. ToproBble 1leHHbIe OyMaru

ToproBele IeHHBIE GyMaru BKJIOYAIOT B ce6s CIeyolIe MO3UIUN:

O6auranyy [Toapmm 2070 -
O6nuranuu desepanbHoOro 3atima Poccutickoii ®esepanuu 508 -
Toprosble IleHHBIE GyMaru 2578 =
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4. Accounting policy (continued)

Improvements to IFRS

The amendments are effective for annual periods beginning on or after 1 January 2013. These amendments are expected
to have no impact on the Bank:

IFRS 1, First-time Adoption of International Financial Reporting Standards: This improvement clarifies that an entity that
stopped applying IFRS in the past and chooses, or is required, to apply IFRS, has the option to re-apply IFRS 1. If IFRS 1 is
not re-applied, an entity must retrospectively restate its financial statements as if it had never stopped applying IFRS.

IAS 1, Presentation of Financial Statements: This improvement clarifies the difference between voluntary additional
comparative information and the minimum required comparative information. Generally, the minimum required
comparative information is the previous period.

IAS 16, Property, Plant and Equipment: This improvement clarifies that major spare parts and servicing equipment that meet
the definition of property, plant and equipment are not inventory.

IAS 32, Financial Instruments: Presentation: This improvement clarifies that income taxes arising from distributions to
equity holders are accounted for in accordance with IAS 12, Income Taxes.

IAS 34, Interim Financial Reporting: The improvement aligns the disclosure requirements for total segment assets with total
segment liabilities in interim financial statements.

5. Significant accounting estimates
Allowance for loan impairment

The Bank regularly reviews its loans and receivables to assess impairment. The Bank uses its experienced judgment to
estimate the amount of any impairment loss in cases where a borrower is in financial difficulties and there are few available
sources of historical data relating to similar borrowers. Similarly, the Bank estimates changes in future cash flows based on
the observable data indicating that there has been an adverse change in the payment status of borrowers in the group, or
national or local economic conditions that correlate with defaults on assets in the group. Based on its experience, the Bank
uses its experienced judgment to adjust observable data for a group of loans or receivables to reflect current circumstances.

6. Cash and cash equivalents

Cash on hand 276 204
Current accounts with banks in the IBEC member countries 5,460 1,238
Current accounts with other credit institutions 10,232 779
Cash and cash equivalents 15,968 2,221

7. Trading securities

Trading securities comprise:

Bonds of Poland 2,070 -
Russian State bonds 508 -
Trading securities 2,578 -
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8. VlHBeCTUIIMOHHBIE IleHHbIe OyMaru, UMeIIHecs B HATUYUU JJIs TIPOJAKU 8. Available-for-sale investment securities

VHBeCTUIIMOHHEIE IleHHbIE OyMary, UMeIOIIecs B HAJTMIHUH AJIs TIPOAAKH, BKJIIOYAIOT B ce6s1 CIeyIolIe MO3UI[AN: Available-for-sale investment securities comprise:
Axnuu OAO «MockoBcKas Ouprxa» 51974 50493 Shares of Moscow Exchange 51,974 50,493
Tocoburanuy Munpraa CIOBaKUU 14 440 9910 Government bonds of the Ministry of Finance of Slovakia 14,440 9,910
EBpoob6iuranuu MundprHa PyMbeIHUN 12 627 12 232 Eurobonds of the Ministry of Finance of Romania 12,627 12,232
EBpoo6nurannu OAO «'a3npom» 10 976 12953 Eurobonds of Gazprom 10,976 12,953
O6auramuu BOS Finance AB, [TosbIna 10 968 8 822 Bonds of BOS Finance AB, Poland 10,968 8,822
EBpoob6auranuu MunduHa Boarapuu 10 789 2564 Eurobonds of the Ministry of Finance of Bulgaria 10,789 2,564
EBpoob6auranuu Munduna [Toabiru 10 191 15091 Eurobonds of the Ministry of Finance of Poland 10,191 15,091
PKP, ITosbia 8720 4926 PKP, Poland 8,720 4,926
O6auranuu Ceske drahy, Yexus 4935 - Bonds of Ceske drahy, Czechia 4,935 -
EBpoo6iuraiuu Mundprna Yexun 3539 7 619 Eurobonds of the Ministry of Finance of Czechia 3,539 7,619
EBpoo6nuranyu [IpaBuTenbcTBa MOCKBBI 3251 5855 Eurobonds of the Government of Moscow 3,251 5,855
O6auranuu Bucharest, PymbiHUS 3047 - Bonds of Bucharest, Romania 3,047 -
O6auramuu CEZ AS, Yexus - 5154 Bonds of CEZ AS, Czechia - 5,154
PKO Bank Polski S.A. - 928 PKO Bank Polski S.A. - 928
?;;:;;{THOHHH" UEHHELE OyMarH, KMEIOMHECs B A IMH A 145 457 136 547 Available-for-sale investment securities 145,457 136,547

B 2012 roay AOMOJHUTENBHO MPUOGpPeTeHB rocobauranuu Yexuu, CroBakuu, Boiarapuu, obauramuu BOS Finance AB In 2012, the Bank additionally purchased the government bonds of Czechia, Slovakia and Bulgaria, bonds of BOS Finance AB

[Monbuu, Ceske drahy Yexuu, PKP IMosbiia, Bucharest Pymerausa, OAO «['a3mpom». (Poland), Ceske drahy (Czechia), PKP (Poland), Bucharest (Romania) and Gazprom.

[pozaHa gyacTh rocobnuranuii Boiarapumu, [onbiiu, Pymberanu, CroBakuu, Yexuu, eBpooburaiiuii OAO «['a3mpom», [IpaBu- The Bank sold part of the government bonds of Bulgaria, Poland, Romania, Slovakia, Czechia, of the Eurobonds of Gazprom

TeJbcTBa MOCKBBI, TOJMHOCTHIO ITpozanel CEZ AS Yexusi, PKO Bank Polski S.A. and the Government of Moscow. The Bank also sold all the bonds of CEZ AS (Czechia) and PKO Bank Polski S.A.

9. CpeacTBa B KPeUTHBIX OpPTraHU3aLUAX 9. Due from credit institutions

CpezcTBa B KpeJUTHBIX OPTaHU3aLHAX BKIIOYAIOT B Ce6s1 ClIeAyIONIye TO3UIIIN: Amounts due from credit institutions comprise:
CpOuHEbIe KpeJUTHI U IeTIO3UTHI, pa3MelleHHbIe B 6aHKax CTpaH — y1eHoB MBE3C 101 141 79 266 Term loans and deposits with banks in the IBEC member countries 101,141 79,266
[Tpouue cpesAcTBa, pa3MelleHHbIE B 6aHKaX cTpaH — wieHoB MBOC 61 300 Other funds placed with banks in the IBEC member countries 61 300
TlpocpoteHHble KpeHTH! U ACTIOSUTSI, NPEAOCTAB/ICHHbIE B PAMKAX CTapOHt 233444 233019 Overdue loans and deposits granted as part of former-period activity 233,444 233,019
ZIeATebHOCTH
Utoro 334 646 312 585 Total 334,646 312,585
3a BBIUETOM pe3epBa 1oz obeciieHeHYe (233 444) (233 019) Less: allowance for impairment (233,444) (233,019)
CpezcTBa B KpeAUTHBIX OPraHU3aAIUAX 101 202 79 566 Due from credit institutions 101,202 79,566

Ha 31 gexabps 2012 roga Ha TpeX OCHOBHBIX KOHTPAareHTOB npuxoauTtcs 30 597 Teic. eBpo uau 30,23% oT obIeir CyMMBI As at 31 December 2012, balances with three main counterparties comprise EUR 30,597 thousand, or 30.23% of total

CPeJCTB B KPEAUTHBIX OpPraHU3alusaX 0 HOBOH AeATenbHoCTH (31 gekabpsa 2011 rozga: 29 223 Thic. eBpo wiu 36,73% oT loans and deposits granted as part of new activity (31 December 2011: EUR 29,223 thousand, or 36.73% of total loans and

0611Iett CyMMBI CPEJCTB B KPEAUTHBIX OPraHU3aI[UASX IT0 HOBOH AesITeTbHOCTH). deposits granted as part of new activity).

Huoxe npuBeieHB! N3MEHEHUA B pe3epBe 1o/ obeclieHeHNe IPOCPOYEHHBIX KPeJUTOB U [EII03UTOB, [IPeJ0CTaBIeHHbIX The movements in the allowance for impairment of overdue loans and deposits granted as part of former-period activity to

B paMkax crapoii geareabHocT BANCO NACIONAL DE CUBA (ITpumeuanue 16): BANCO NACIONAL DE CUBA were as follows (Note 16):
Mo cocTrosgHwmio Ha 1 THBApPS 233 019 231 897 As at 1 January 233,019 231,897
BiusaHue nepecyeTa BalioT 425 1122 Translation differences 425 1,122
ITo COCTOSHUIO HAa OTYETHYIO ATy 233444 233 019 As at the reporting date 233,444 233,019

VI3MeHeHU A CYMMEI IPOCPOYEHHBIX KPEAUTOB U IETIO3UTOB IO CTAPOH AeATETHHOCTY U Pe3epBa Ha IOKPHITUA YOBITKOB IT0 Changes in the amounts of overdue loans and deposits granted as part of former-period activity and corresponding

HUM cHOPMHUPOBAINCH BCIEACTBUE H3MEHEHUH KYyPCOB BaJIIOT JAHHBIX KPEJUTOB U JAETIO3UTOB K BaJIIOTE IPEACTABIEHU movements in the impairment allowance were due to changes in the exchange rates of the currencies, in which such loans

($HHAHCOBOY OTYETHOCTH. Pe3epB Ha BhILIIEYKa3aHHEIE AEeTI03UTHl ¥ KPEJUTHI CO3/IaH B BaJIOTE 3aI03KEHHOCTH. and deposits are denominated, to the Bank’s reporting currency. Allowance for the above deposits and loans is denominated

in the currency of respective deposits and loans.
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10. KpeauTsl KieHTaM

er,[[I/ITbI KJIMEHTaM BKJIFOYAIOT B cebs cireayruye o3nun:

2012r. 2011r.

[TpumeyaHusa K GUHAHCOBOM oT4eTHOCTH 3a 2012 T.
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(Thousands of euros)

10. Loans to customers

Loans to customers COITlpI'iSEZ

2012 2011

KomMmepueckoe KpeAUTOBaHUE 59428 60 986 Corporate lending 59,428 60,986
[ToTpebuTenbcKoe KpeguToBaHue (COTpyZHMKaM BaHka) 139 161 Consumer lending (Bank employees) 139 161
WTOro KpeANTHI KITUEHTaM 59 567 61 147 Gross loans to customers 59,567 61,147
3a BBIUETOM pe3epBa 1oz obeciieHeHYe (16 750) (15 277) Less: allowance for impairment (16,750) (15,277)
KpeauTsl KIueHTaM 42 817 45 870 Loans to customers 42,817 45,870

Pe3epe nod obecyeHeHue kpedumos KaueHmam

Allowance for impairment of loans to customers

2012 T. 2011r. Corporate Corporate
KomMmepueckoe KomMmmepueckoe lending, lending,
KpeAUTOBaHUE KpeAUTOBaHUE 2012 2011
ITo cocTogHuUIO Ha 1 AHBapA 15 277 = As at 1 January 15,277 =
Co3zaHue pesepBa 1473 15277 Allowance for impairment 1,473 15,277
ITo cocTossHuIO Ha 31 Hekabps 16 750 15277 As at 31 December 16,750 15,277
ObeclieHeHNE HAa UHAWBUYaTbHOM OCHOBE 16 750 15277 Individual impairment 16,750 15,277
WToro cynMa KPEAHTOB, OLCHEHHBIX Ha NEAHENAYALHOM OCHOBE Gross amount of loans individually determined to be impaired
Kak obecIieHeHHBbIe, ZI0 BEIUETa pe3epBa moJ obeciieHeHNE, 29 798 29 306 Hndivt v ! tmpatrec, 29,798 29,306

OILICHEHHOI'O Ha HHI[I/IBPIZ[yaJIbHOﬁ OCHOBE

before deducting any individually assessed impairment allowance

OOGecmedyeHHe U Apyrue HHCTPYMEHTHI, CHH)KAION[He KPeJUTHBIA PUCK

B cooTBeTCTBUU C BHYTPEHHUMU JOKYMEHTaMU Banka 3aeMIuku IpeaoCTaBJAAIOT CIEeAYOIINE BUAbL obecIieyeHusI:

° rapaHTuu [IpaBUTEIBCTB U CyO'bEKTOB CTpaH-wieHOB MBIC;
© GaHKOBCKYIO rapaHTHIO;

® MOPY4YUTENbCTBO TPETHUX JIUII;

¢ KOMMepPYEeCKyI0 He/IBUKHUMOCTb;

¢ TUKBUZHOE 060pyZOBaHUE PEATIPUATHS, UMeOlIee J0CTaTOYHO IUPOKOE PACIPOCTPAHEHHE, a TAKXKe 060pyZoBa-
HUE, KOTOPOE B UCKJIIOUUTENBHBIX CAYUasiX MOKET OBITh YHUKAIbHBIM;

© rocyzapcTBeHHbBIE IIeHHbIE 6yMaI‘I/I Y BBICOKOJIMKBHUHBIE KOPIIOPATUBHbBIE IIEHHBIE 6yMaI‘I/I.

HPI/I IIpeaocTaBJI€HUN Bankom KpPEeANUTOB CTOMMOCTDb IIPUHUMAEMBIX B 3aJIOT aKTUBOB JOJI’)KHA IIPEBHIIIATH BEJIUYUHY
CCY,Z[HOﬁ 3a40JI2KEHHOCTH, IIPOLIEHTOB 3a I10JIb30BAHUE ccy,z[of/'l, a Tak)Ke UHBIX IJIaTeXeH B IIOJIb3y Banka 3a Bech nepuoj
IIOJIb3OBAHUA KPEAUTOM, O6YCJIOBJIEHHLIX HOpMaMHu MeXAYHapOJZHOTIO IIpaBa, TPE6OBaHI/IHMI/I 3aKOHOZAaTeJ/IbCTBa CTpa-

HBI MeCTOHPeﬁbIBaHI/IH Banka, 00OBIYaAMU AEJI0OBOT'0 o6op0Ta nin ,Z[OI'OBOPOM/COI'JIaIJ.IEHI/IeM.

Huxe TIepevyrca€Hbl OCHOBHBIE BU/BI IIOJTYYEHHOI'O obecreyeHust IIpU KOMMEPYECKOM KpeAUTOBaHUM:

© 3aJI0T HEIBUXKVMOCTH;
© 3aJI0T 060PYAIOBAHUS;
¢ MIOpY4YMTEJIbCTBA TPETHUX JIUI].

Bank OCyILIECTB/IAECT MOHUTOPHUHT pLIHOqHOI;'I CTOUMOCTH 06eCHe‘{eHI/IH, 3alpalyuBaeT JOIIOJIHUTE/IbHOE obecreyeHe
B COOTBETCTBHH C OCHOBHBIM COIVIAII€EHUEM, a TaKX€ OTCJIEXHNBAET PHIHOYHYIO CTOMMOCTDH IIOJTyUYE€EHHOI'O obecrieyeHUs
B XOZ€ IPOBEPKH AOCTATOYHOCTHU pe€3€pBa 110/ y6bITKI/I oT OﬁeCHEHEHI/IH.

KOHHeHTpaHHH KpeauToB KJINEHTaM

CTpyKTypa KpeAUTHOTO IOpTEJsi [0 TUIIaM KIHEHTOB IIpeACcTaBIeHa CeAy MM 06pa3om:

2012r. 2011r.

Collateral and other credit enhancements

In accordance with its internal rules and procedures, the Bank accepts the following types of collateral from its borrowers:
¢ guarantees from governments and member countries of IBEC;

¢ bank guarantees;

¢ guarantees from third parties;

° commercial real estate properties;

¢ liquid company equipment, which is in fairly wide use, and equipment which may be considered unique in exceptional
circumstances;

¢ government securities and highly liquid corporate securities.

When the Bank grants loans, the value of assets obtained as collateral should be higher than the amount of the loan principal,
loan interest and other payments to the Bank over the entire term of the loan, as provided by international law, requirements
of the legislation effective in the country where the Bank is present, market convention or contract/agreement.

The main types of collateral obtained under corporate lending transactions are as follows:
° pledge of real estate;

¢ pledge of equipment;

¢ guarantees from third parties.

The Bank monitors the market value of collateral, requests additional collateral in accordance with the underlying
agreement, and monitors the market value of collateral obtained during its review of the adequacy of the allowance for loan
impairment.

Concentration of loans to customers

Loans have been extended to the following types of customers:

2012 2011

YacTHbIE KOMITAHUU 59 428 60 986 Private companies 59,428 60,986
dusuyeckue JIuia 139 161 Individuals 139 161

59 567 61 147 59,567 61,147
16 16
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10. KpeauTsl kveHTaM (TIPOAOIKEHUE)
KoHnleHTpanus KpeJuToB KJINeHTaM (IIpoJoKeHUe)

er[[I/ITbI BbIZIAIOTCA KJIMEHTaM, OCYIIE€CTBIAIOIINM A€ATE/JIbHOCTD B CJIEAYIOIMINUX CEKTOPAaX SdKOHOMUKU:

2012r. 2011r.

HedTaHas IpoMBIIIIEHHOCTD 26 705 26 420
NudpacTpykTypa 14 785 14 886
PakeTHO-KOCMHUYeCKasa OTpacib 11 380 11 380
O6pabarbIBaolias IPOMBIIIIEHHOCTh 6 000 6 000
Tsxenas IpOMBIIIIEHHOCTD 308 300
BHenrHAA TOprosis 250 -
[Ipoune 139 161
MeauMHCKasA IPOMBIIIJIEHHOCTh - 2000

59 567 61 147

er,[[I/ITI:I BbIZAI0TCA KJIMEHTAaM, OCYIIECTBIAOIINM J€ATEJIbHOCTD B CJIEAYIOIINX CTPaHaX-YJIEeHax Bankau APYTUX CTpaHax:

2012r. 2011r.

Poccusa 20 844 22581
Mosnronusa 12250 12 000
[IBerinapus 11 380 11 380
Bonrapusa 15093 15186

59 567 61 147

Ha 31 gexab6ps 2012 rozia Ha TpeX OCHOBHBIX 3a€MIITUKOB MPUX0AUTCS 41 490 THICAY €BPO, YTO COCTaBIAET 69,65% OT 061IIe-
ro KpeZuTHOro noptdeinsa banka. [To JaHHBIM KpeauTaM baHKOM co3zaH pe3eps Moz obeclieHeHHe B obImeii cymme 16 674
TBIC. €BpO. /11 cpaBHeHUA: Ha 31 fexabpsa 2011 roga Ha TpeX OCHOBHEIX 3a€MIIMKOB IPUXOAYIIOCH 41 306 THICAY €BPO, YTO
cocTaBIANo 67,55% oT ob1ero kpeauTHOro noprdens banka (co3zaHHbIN pe3epB 15 182 ThIC. €BPO).

11. OcHOBHBIE CpeacTBa

OducHoe
obopyzoBaHue
Y BBIUUC/IUTEIbHAS
TeXHHKa

2012 rox 3maHus

Mebens  Tparcnopt
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10. Loans to customers (continued)
Concentration of loans to customers (continued)

Loans are issued to customers operating in the following industry sectors:

2012 2011

Oil industry 26,705 26,420
Infrastructure 14,785 14,886
Aerospace engineering and manufacturing 11,380 11,380
Manufacturing 6,000 6,000
Heavy industry 308 300
Foreign trade 250 -
Other 139 161
Medical industry - 2,000

59,567 61,147

Loans are issued to customers operating in the following IBEC member and non-member countries:

2012 2011

Russia 20,844 22,581
Mongolia 12,250 12,000
Switzerland 11,380 11,380
Bulgaria 15,093 15,186

59,567 61,147

As at 31 December 2012, the Bank has a concentration of loans represented by EUR 41,490 thousand due from three major
borrowers, which is equivalent to 69.65% of gross loan portfolio. An allowance for impairment of EUR 16,674 thousand was
recognized against these loans. For comparison: as at 31 December 2011, the Bank had a concentration of loans represented
by EUR 41,306 thousand due from three major borrowers, which is equivalent to 67.55% of gross loan portfolio (allowance for
impairment: EUR 15,182 thousand).

11. Property and equipment

Office equipment

HepBOHa‘{aJII)HaH CTOUMOCTb

OcraTok Ha 31 zgekabps 2011 roga 107 882 1346 617 595 110 440
[MocTtynneHus - 79 24 - 103
BoIOBITHS - (83) (75) - (158)
Ocrarok Ha 31 zexabps 2012 roga 107 882 1342 566 595 110 385
HakorieHHast aMOpTHU3aIus

Ocrarok Ha 31 zekabps 2011 roza 22 298 1036 489 539 24 362
?ia;gf;iﬁznonﬁme OTYUCIEHUS 1317 120 10 40 1487
BrIOBITHS - 82) 68) - (150)
Ocrarok Ha 31 gekabps 2012 roga 23 615 1074 431 579 25699

OcTarouyHas 6ajaHCcoBast CTOMMOCTh

OcTaToyHas CTOUMOCTh

Ha 31 gexa6pa 2011 roga 85584 310 128 56 86078
OcTaToYHas CTOUMOCTh

Ha 31 zexabpsa 2012 roga L 268 135 16 84 686
17

Buildings and computer Furniture Vehicles
hardware

Cost
31 December 2011 107,882 1,346 617 595 110,440
Additions - 79 24 - 103
Disposals - (83) (75) - (158)
31 December 2012 107,882 1,342 566 595 110,385
Accumulated depreciation
31 December 2011 22,298 1,036 489 539 24,362
Depreciation charge
for 2012 1,317 120 10 40 1,487
Disposals - (82) 68) - (150)
31 December 2012 23,615 1,074 431 579 25,699
Net book value
Net book value
as at 31 December 2011 85,584 310 128 56 86,078
Net book value
as at 31 December 2012 84,267 268 135 16 84,686

17
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11. OcHOBHBIE cpe/cTBa (IPOAOIKEHUE)

OducHoe
obopyzoBaHue

2011 rog 3naHus Meb6enb TpaHcmopT

Y BBIYUC/IUTEJIbHAA
TE€XHHUKa
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11. Property and equipment (continued)

Office equipment

HepBOHaqaanaH CTOMMOCTb

Ocrarok Ha 31 gexa6ps 2010 roga 107 882 1235 624 595 110 336
[MocTynneHus - 171 3 - 174
BEIOBITHA - (60) 10) - (70)
Ocrarok Ha 31 gekabps 2011 roga 107 882 1346 617 595 110 440
HakomnsenHasa amoptusauua

Ocrarok Ha 31 gekxabps 2010 roza 20981 999 486 473 22939
,:;\azt)gflnsgznonﬂme OTYHCIIEHUS 1317 97 12 66 1492
BHIGBITHSA - (60) 9 - (69)
Ocrarok Ha 31 gekabps 2011 roga 22298 1036 489 539 24 362

OcTarouyHas 6asaHCcoBast CTOMMOCTh

OcTaTo4yHasa CTOUMOCTh

5a 31 nekabp 2010 rona 86 901 236 138 122 87397

OcTaTo4yHass CTOUMOCTh

Ha 31 gexabps 2011 roaa &g 310 128 56 86078

3manus BaHka oTpaykeHbl IO MTePeOIleHEHHOM CTOMMOCTH. [lepeolieHKa 3/IaHuU TI0 PHIHOYHOM CTOMMOCTHU ObLIa TPOM3Be-
JeHa 1o cocTosiHuio Ha 31 gexabpsa 2009 roza. CripaBeJjinBas CTOMMOCTD 3ZlaHUI ObLIA OIpeZiesieHa C UCIOIb30BaHUEM
COOTBETCTBYIOIIHUX METOAUK OLEHKU 1 NHGOPMAINH O CeIKaX Ha PhIHKaX HEABXKUMOCTH. Eciu 65l 3aHUs OBLIH OTpa-
SKEHBI 110 TIepBOHAYaIbHON CTOMMOCTH 33 BRHIYETOM aMOPTHU3AIMHU, TO MOKA3aTe N 6aIaHCOBOM CTOMMOCTHU BHITJIAJETH OB
cJe Iy oM 06pa3oM:

2012r. 2011r.

[TepBoHayYaIbHasA CTOUMOCTD 60 999 60 999
HaxkomnneHHasa aMopTu3anusa (12 804) (12 051)
OcTaTo4YyHasi CTOUMOCTh 48 195 48 948

12. TIpounie aKTUBHI U 06s13aTENHCTBA

HPO‘-II/Ie aKTHBHI BKJIOYAIOT B ce0ST cireayrouye o3uumn:

2012r. 2011r.

[pegomiaTa 3a MEJUIIMHCKOE OOCTY>KMBaHUE CIIEITUATUCTOB 368 315
ABaHCBHI 10 X03AWCTBEHHBIM OllepaluaM 303 67
MatepuraabHbIe 3aT1achl 65 65
[Ipepomniara 3a KBapTUPBl UHOCTPAHHBIX CIIEIIMAINCTOB 64 59
[Ipouue npezonIaThH 55 22
CTpaxoBble IpeMUH, yIlJadeHHbIe 10 UMylecTBy banka 15 75
JlebuTopckas 3a0/KEHHOCTD [0 KOMUCCHOHHBIM YCIyraM 15 16
3a BEIYETOM pe3epBa [0 IIPOCPOYEHHOM eOUTOPCKOM 330/ XKEHHOCTH a4 ©
110 KOMHUCCHOHHBIM yCIyraM

871 610

B TeueHMe OTYETHOrO roza Ae6uTopCKas 3a0/KEHHOCTD [0 KOMUCCHOHHBIM yCIyraM B cyMMe 17 ThIc. eBpO ObLiIa criuca-
Ha 3a cueT pe3epsa ([Ipumeyanue 21).

18

Buildings and computer Furniture Vehicles
hardware
Cost
31 December 2010 107,882 1,235 624 595 110,336
Additions - 171 3 - 174
Disposals - 60) (10) - (70)
31 December 2011 107,882 1,346 617 595 110,440

Accumulated depreciation

31 December 2010 20,981 999 486 473 22,939
Depreciation charge for 2011 1,317 97 12 66 1,492
Disposals - (60) ) = 69)
31 December 2011 22,298 1,036 489 539 24,362
Net book value
Net book value
as at 31 December 2010 86,901 236 138 122 87,397
Net book value
as at 31 December 2011 SRt S L2 & Bl

Buildings are recognized at revalued amount. The buildings were revalued at fair value as at 31 December 2009. Fair value of
buildings was determined using the respective valuation techniques and information on transactions in the real estate market.
If the buildings were measured at cost less depreciation, the carrying amounts would be as follows.

2012 2011

Cost 60,999 60,999
Accumulated depreciation (12,804) (12,051)
Net book value 48,195 48,948

12. Other assets and liabilities

Other assets comprise:

2012 2011

Prepayments for medical care services 368 315
Prepayments under business operations 303 67
Inventory 65 65
Prepayments for apartments for expatriates 64 59
Other prepayments 55 22
Insurance premiums paid on Bank properties 15 75
Fees and commissions receivable 15 16
Less: allowance for overdue fee and commission receivables (14 ©

871 610

During the reporting period, fee and commission receivables of EUR 17 thousand were written off against the allowance
(Note 21).



BepHymbcs k co0epucaHuro

MexxyHapOAHBIN 6aHK SKOHOMHYECKOTO COTPYAHUIECTBA [TpumeyaHusa K GUHAHCOBOM oT4eTHOCTH 3a 2012 T.

(8 moicauax espo)

12. TIpourie aKTUBHI U 06s13aTeTbCTBA (IIPOAOIKEHUE)

HPO‘II/Ie 00s13aTeIbCTBA BKIOYAIOT B Ce0sT cireayroiye No3suuumn:

PesepBrl Ha OIJIATY OTIIYCKOB U NIPOYHE COLIMAIbHbIE BBIILIATHI 992 744
PesepB Ha BHIIIJIATY IIPEMUU IO UTOTAM I'oZia 654 465
Pe3epB Ha BBIIIATHI 1O CyZA€OHBIM UCKaAM 111 -
KpeauTops! 1o X034¥CTBEHHBIM OIlepaLiUAM 49 96
JloxXoibI Oy Iy IIUX TIEPUOZIOB 13 12
[Mpouue 129 -

1948 1317

ITo mpodeccroHaTbHOMY CYXKAEHHUIO I0pUANIecKoii cayk65 Banka B 2012 rogy co3zaHbl pe3epBbl Ha BBIILIATHI IO CyZAe6-
HBIM FICKaM B CBA3H C BBICOKOH BEPOATHOCTHIO ymaaThl ([Ipumevyanue 21).

13. CpeacTBa KpeJUTHBIX OpraHu3alun

CpOYHEbIe KPeJUTHI U JEIIO3UTHI, IPYUBJICYeHHEIE OT 6AHKOB CTpaH — 4eHoB MBE3C 24 863 5009
Tekymue cueTa 6aHKOB CTpaH — wieHoB MEDC 422 292
Teky1ue cueTa MIPOYUX KPEAUTHBIX OpraHu3alui 5 1
CpezcTBa KpEAUTHBIX OpraHU3aIui 25 290 5302

JloJ1s1 OCHOBHOTO MIPUBJIEYEHHOTO Aemo3uTa Ha 31 ekabps 2012 roga coctapiseT 12 876 Toic. eBpo uiu 50,91% oT o611ei
CYMMBI CPeZICTB KpeIUTHBIX opranusanuii (31 zekabps 2011 rozga: 5 009 Thic. eBpo wiu 94,47% OT 0611Ieit CYMMBI CPEJICTB
KpEeJUTHBIX OpraHu3alui).

14. CpeacTBa KJIMEHTOB

Teky1iue cueTa opraHusanuii crpat — yieHoB MB3C 10 750 10 307
Teky1ye cyeTa IPOYUX OPraHU3anuN 461 443
Tekymue cueta GU3NIECKUX JINIL] 3708 4277
CpezacTBa KJIMEHTOB 14 919 15 027

TekyInue cueTa OpraHMU3aI[Uil BKIIOYAlOT OCTaTKH Ha cYeTaxX YacTHHIX KoMmmaHui. Ha 31 mekabpst 2012 roza Ha Tpex oc-
HOBHBIX KJIMEHTOB baHka npuxoauTcs 5 176 ThICAY eBPO, 4YTO cocTaBiAeT 34,69% oT o61ieil CyMMBI CPEACTB KJIUEHTOB
(31 gexabps 2011 roza: 4 953 TrIc. eBpo uiu 32,96%).

15. Kanuran

B cooTBeTcTBUM € CorylanieHNeM YCTaBHBIHM KalluTal COCTOUT U3 I0IeBBIX B3HOCOB CcTpaH — ydacTHUI MBOC u cocTaBisgeT
400 000 ThIcAY eBPO, OIlJIaueHHAaA 4acThb — 143 456 TricAY eBpo. CTpaHbl yYaCTHUKY U UX AOJIU B yCTABHOM KanuTasle:

YcTaBHBIN YrenbHBIN BEC, OrtaueHHasa
Kanurasn % 4acTh
Pecrry6sivka Bonrapusa 27 200 6,80 9 745
Benrepckas Pecriy6iuka (IIpumedanue 16) 33500 8,38 12038
Coruanuctuyeckas Pecy6irka BbeTHaM 1400 0,35 488
Pecrry6ivka Ky6a 7 000 1,75 2528
Monronusa 4800 1,20 1720
Pecniy6ivka ITosbina 43 200 10,80 15477
Poccuiickasa ®eznepanms 185 400 46,35 66 494
PyMbIHUSA 25500 6,37 9171
CrnoBatikas Pecriybivka 24 000 6,00 8 598
Yemickas Pecry6ivika 48 000 12,00 17 197
WToro 400 000 100,00 143 456

19
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12. Other assets and liabilities (continued)

Other liabilities comprise:

2012 2011

Accrued vacation payments and other social payments 992 744
Provision for year-end bonuses 654 465
Provision for litigation 111 -
Payables under business operations 49 96
Deferred income 13 12
Other 129 -

1,948 1,317

According to the professional judgment of the Bank’s legal department, a provision for litigation was charged in 2012
because of high probability of payments (Note 21).

13. Due to credit institutions

2012 2011

Term loans and deposits from banks in the IBEC member countries 24,863 5,009
Current accounts of banks in the IBEC member countries 422 292
Current accounts of other credit institutions 5 1
Due to credit institutions 25,290 5,302

As at 31 December 2012, the largest deposit comprised EUR 12,876 thousand, or 50.91% of total due to credit institutions
(31 December 2011: EUR 5,009 thousand, or 94.47% of total due to credit institutions).

14. Due to customers

2012 2011

Current accounts of organizations in the IBEC member countries 10,750 10,307
Current accounts of other organizations 461 443
Current accounts of individuals 3,708 4,277
Due to customers 14,919 15,027

Current accounts of organizations include amounts of private companies. As at 31 December 2012, balances due to three
major customers of the Bank amounted to EUR 5,176 thousand, equivalent to 34.69% of the total customer accounts
(31 December 2011: EUR 4,953 thousand, or 32.96%).

15. Equity

In accordance with the Agreement, the authorized capital formed from the equity contributions made by the IBEC member
countries is EUR 400,000 thousand and its paid-in portion amounts to EUR 143,456 thousand. The member countries and
their shares in the authorized capital are as follows:

Authorized Percentage Paid-in

capital share, % portion
Republic of Bulgaria 27,200 6.80 9,745
Republic of Hungary (Note 16) 33,500 8.38 12,038
Socialist Republic of Vietnam 1,400 0.35 488
Republic of Cuba 7,000 1.75 2,528
Mongolia 4,800 1.20 1,720
Republic of Poland 43,200 10.80 15,477
Russian Federation 185,400 46.35 66,494
Romania 25,500 6.37 9,171
Slovak Republic 24,000 6.00 8,598
Czech Republic 48,000 12.00 17,197
Total 400,000 100.00 143,456

19
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15. KanuTan (mpozaoJkeHue)

Huxe IIpeAcTaB/I€HO ABUXXEHUE I10 CTaThbAM HepeaJIr30BaHHBIX JOXOZ0B I1I0 MHBECTUIVIOHHBIM IIEHHBIM 6yMaraM, UMEIO-
IMUMCA B HAJTUYUU 11 TIPOJaKu:

HepeanusoBaHHbBIE ZOXOABL
110 UHBECTUIIMOHHBIM IIEHHBIM

6yMaram, HMeIOIUMCSI
B HIMYUH JJIS IPOAAKH

Ha 1 auBapsa 2011 roza 44705

YucTele Hepea/JIn30BaHHBbIE JOXOABI IT0O MHBECTUIIVIOHHBIM IIEHHBIM 6yMaraM,
HUMEKIINMCA B HAJIUYUU JJIA IIPOJAAaKU

32 344

Peasin30BaHHBIE ZOXO/BI [TO MHBECTUIIMOHHBIM I[EHHBIM GyMaram,
VMEIIUMCA B HATUYUHU [JIA IPOAAXKHU, IEPEHECEHHBIE B OTYET (45 723)
0 COBOKYIIHOM JI0X0/ie

Ha 31 gexabps 2011 roga 31326

YucTele Hepea/JM30BaHHbIE JOXOAbI IT0O MHBECTUIITXOHHBIM LIEHHBIM 6yMaraM,
HUMEKIINUMCA B HAJIUYUHU JJIA IIPOAAaKU

13 892

Peanr3oBaHHBIE I0XObI TI0 MHBECTUIIMOHHBIM IIEHHBIM OyMaram,
UMeIINMCS B HAJTUYUH JJIF IPOJAXKY, IepeHeCeHHEBIE B OTYET (4 588)
0 COBOKYITHOM ZIOXO/IE€

Ha 31 gekab6ps 2012 roza 40 630

16. JloroBOpHBIE U yCJIOBHBIE 00s3aTeIbCTBA

Ha 31 zexabps 2012 roza forOBOPHBIE U YCIOBHBIE 06513aTeIbcTBa BaHka BKIOYau B ce6s1 CIeyIONIe MO3UI[HAN:

2012r. 2011r.

O6s13aTeIbCTBa KPEAUTHOTO XapaKTepa

O6s13aTeTbCTBA MO IPEAOCTABIEHUIO KPEAUTOB 620 620

Hewucnonb30BaHHBIE YCIOBHEIE 0053aTENbCTBA EPe] KOHTPAreHTaMu
MB3C (cTapas feATenbHOCTD)

Htoro 1095 1106

475 486

B 1992 roay BeHrepckas Pecry6mka 3asgBuIa 0 BeIxoze u3 coctaBa MBIC. OgHaKo ee 0/ B OIIAY€HHOM YacTH YCTaB-
Horo kanuTtana MB3C B paaMepe 12 038 ThIC. €BPO YUUTHIBAETCA B COCTaBe yCTaBHOI'O KanuTana baHka.

[pekpaleHye MPU3HAHUA YCIOBHOTO 00513aTeIbCTBA ITepes BeHrepckoii cTopoHo B padmepe 12 038 ThIC. EBPO MOXKET
OBITh TOJIBKO [TOCJIE OKOHYATENBbHOI'O YPEryIMPOBaHUS BOIIPOCA BO3BPATA A€HEKHBIX CPEJCTB, IPEAOCTABIEHHEIX B PAM-
Kax crapoii gestenbHocTr BANCO NACIONAL DE CUBA (ITpumeuanus 9, 15).

17. YncThlie KOMHUCCHOHHBIE JOXOAbI

2012r. 2011r.

KonBepcroHHbBIE Ollepaluy 2757 3458
BanroTHBIN KOHTPOJIb 936 835
PacueTHEbIe onepanuu 828 1067
Bezenue cueToB 149 125
[Ipouee 70 64
KoMuccroHHBIE ZI0XOABI 4740 5549
KoMuccroHHBIE pACXOABI 91) 67)
YucThle KOMHCCUOHHBIE TOXOAbL 4 649 5482
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15. Equity (continued)

The movements in unrealized gains on available-for-sale investment securities were as follows:

Unrealized gains on

available-for-sale investment
securities

As at 1 January 2011 44,705

Net unrealized gains on available-for-sale investment securities 32,344

Realized gains on available-for-sale investment securities reclassified to

the statement of comprehensive income (45,723)
As at 31 December 2011 31,326
Net unrealized gains on available-for-sale investment securities 13,892
Realized gains on available-f(.)r-sgle investment securities reclassified to 4.588)
the statement of comprehensive income ?

As at 31 December 2012 40,630

16. Commitments and contingencies

As at 31 December 2012, the Bank’s commitments and contingencies comprised the following:

2012 2011

Credit-related commitments

Undrawn loan commitments 620 620

Undrawn contingent liabilities to IBEC’s counterparties
(former-period activities)

Total 1,095 1,106

475 486

In 1992, the Republic of Hungary declared its withdrawal from the IBEC membership. However, the Bank continues to
recognize in its authorized capital EUR 12,038 thousand representing the country’s share in the paid-in portion of the IBEC’s
authorized capital.

The contingent liability of EUR 12,038 thousand to the Republic of Hungary can only be derecognized after final settlement
over the return of cash provided as part of former-period activity to BANCO NACIONAL DE CUBA (Note 9, 15).

17. Net fee and commission income

2012 2011

Conversion operations 2,757 3,458
Currency control 936 835
Settlements operations 828 1,067
Account keeping 149 125
Other 70 64
Fees and commission income 4,740 5,549
Fees and commission expense 91) (67)
Net fee and commission income 4,649 5,482
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18. YucTrie AOXOJBI I10 oIlepanvadM C MHBECTUIITMOHHBIMHY IEHHBIMUA 6YMal"aMI/I,
MMEIIMIMMHACA B HAJIUYUU AJIA ITPOAAaKK1

Pe3y/nbTaT OT BBIOBITHS €BPOOOIUTAIINI 4588 101
YactuuHas peanusanusa aknuii 3A0 MMBB - 24017
O6meH akiui ®6 MMBB Ha akiuu 3A0 MMBB _ 21 605
ZIOTIOTHUTEIbHOT'O BHIITYCKa

VITOro 9uCTHIE JOXOZBI II0 OIEPAIIUAM C UHBECTUIIMOHHBIMY IIEeHHBIMU 4588 45723

6yMaraMu, UMEIOIINMUCS B HATUIUU JJIs1 TPOJAKU

19. IIpouue ornepaliOHHBIE JOXO/bI

JloXoZBl OT apeH/ bl 6089 5794
BosmeleHue onepanioHHBIX PACX0/0B apeHjaTopaMu 1553 1067
IIpouee 337 62
HToro npoune onepaiioOHHbIE OXO/bL 7979 6923

20. OnepaiiiOHHbBIE PaCcXOZbl

Pacxozbl Ha coiepKaHue IepcoHana 6975 6765
?;{Zq;c;c:;g(}),l;igmme ycryru (9KcIepTHass KOMUCCHS, OXpaHa, 1963 1684
Pacxozibl Ha pEMOHT U COZiepKaHIe 34aHus, 000pyAOBaHUS U KBAPTUD 1778 1729
VHbopMallMOHHBIE YCIYTH 297 274
Pacxozpl 110 cO3BIBY 3acezaHuil CoBeTa, PeBU3MOHHON KOMUCCHUH,

PI'VII v npeAcTaBUTENBCKUE PACXOBI e %310
KoMaHZpoBOYHEBIE PACXOABL 174 220
Pacxozbl Ha aBTOTPaHCIIOPT 81 101
[ToBrIlIeHME KBaTUUKALIUN 63 108
Pacxozpl o 06ecreyeHUI0 pa3BUTHS AeSTEIbHOCTHU (TpaHCchopMaIs) - 163
[Ipouee 258 189
VlToro onepaiyoHHbIE PaCXOZbI 11 841 11473

21. [Ipouyne pesepBel

Peseps Ha
[Ipouue Pe3epBrl 10
BBIILJIATY IIPEMUY
AKTUBBI CyZeOHBIM UCKaM
10 KTOraM roja

Ha 31 mexab6ps 2010 roga 5 42 - 47
Co3zanue 9 4 465 478
Crnucanue 5) (46) = (5D
Ha 31 nexabps 2011 roga 9 - 465 474
CoszaHue 22 142 631 795
CrnucaHue a7 (D 442) (490)
Ha 31 zexabps 2012 roza 14 111 654 779
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18. Net gains from available-for-sale
investment securities

Result from disposal of Eurobonds 4,588 101
Partial sale of CJSC MICEX shares - 24,017
Conversion of SE MICEX shares to additional issue B 21,605
of shares of CJSC MICEX ’

Total net gains from available-for-sale investment securities 4,588 45,723

19. Other operating income

Rental income 6,089 5,794
Operating expenses reimbursed by the lessees 1,553 1,067
Other 337 62
Total other operating income 7,979 6,923

20. Operating expenses

Payroll expenses 6,975 6,765
Eégfi?ifﬁi ls(;arivtl;éss) (expert commission, security, 1,963 1,684
Building, equipment and apartment repair and maintenance 1,778 1,729
Information services 297 274
Meetings of the Council, Audit Committee, Working Group

of Authorized Representatives and entertainment expenses 22 2
Business travel expenses 174 220
Motor vehicle expenses 81 101
Training 63 108
Business development (transformation) expenses — 163
Other 258 189
Total operating expenses 11,841 11,473

21. Other provisions

Other Provision Provision for
assets for litigation year-end bonuses
As at 31 December 2010 5 42 - 47
Charge 9 4 465 478
Write-offs 5) (46) - (51)
As at 31 December 2011 9 = 465 474
Charge 22 142 631 795
Write-offs a7 3D (442) (490)
As at 31 December 2012 14 111 654 779
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22. YripaBjieHUue pucKkaMu
BBeaenue

Bank OCYIIECTBJIAET YIIpaB/JI€HKWE PUCKaMU B X0 € IIOCTOAHHOTO ITpoLecca oIpeJe/IeHN A, OLI€EHKU 1 Ha6J'IIO,D;EHI/IH, a TaKXKe
IIOCPEACTBOM YCTaHOBJIEHUA IUMUTOB PUCKA U APYTUX MEP BHYTPEHHETO KOHTPOJIA.

Cucmembl OUeHKU PUCK08 U nepedaqu uH@Gopmayuu o puckax

INonutruka BaHka B ob61acTu ylpaBji€eHUA PUCKaMHA 6a3preTc;{ Ha IpUHIOUII€ KOHCEPBATHBHOCTH, 1104 KOTOPBIM I10Apa3-
YMEBAETCA OTKa3 BbaHKka OT moTeHIMaAbHBIX CAEJIOK C OYEHb BBICOKUM WJIA HEOIIpEAECJIIEHHBIM YPDOBHEM DHCKA BHE 3aBU-
CHUMOCTH OT CTEIIEHU UX TOXOAHOCTH.

OueHKa U yIIpaBjIeHYe PUCKaMU OCYIECTBIISAETCSA Ha KOMIIJIEKCHON OCHOBE, C YYETOM BCEX ZIEHICTBYIOIINX PUCK-DaKTOPOB
U UX B3aUMOCBA3HU. MOHUTOPUHT ¥ KOHTPOJIb PHCKOB, IJITaBHBIM 00pa3oM, OCHOBBIBaeTCs Ha YCTaHOBIEHHBIX BaHKOM JIU-
MUTax. Takye JUMUTHI OTPAXKaIOT CTPATETHIO BeZIeHUS EATENbHOCTH U PHIHOYHBIE YCIOBUA, B KOTOPHIX GYHKIIMOHUDPYET
BaHK, a Tak>Xe YpOBeHb PHCKa, KOTOPbIN baHK rOTOB IPUHATE.

VHbopmanus, NoxydeHHas I0 BCEM BUJAM JeATEeNbHOCTH, U3y4aeTcss CTPYKTYPHBIMU [TOApa3ZieIeHUsIMU U 06pabaTsl-
BaeTc C IleJIbI0 aHAIM3a, KOHTPOJIA U paHHero obHapyKeHusA pUcKoB. OTUeTHbIEe JOKYMEHTHI IT0 IIPOBOAMMBIM Ollepaliy-
M TOTOBATCA CTPYKTYPHBIMU MOZPA3/eTeHUAMU Ha PETYIAPHON OCHOBE U COIVIACOBBIBatOTCA ¢ OTZAENOM yIIpaBIeHUA
PUCKAaMU B YaCTH TEKYIIEro COCTOSHUS PUCKOB. C 1ebio 3bGEKTUBHOTO yIIpaBaeHUs puckaMu baHKa CTPYKTYPHBIMHU
ToZpaszeleHuAMU cOBMeCcTHO ¢ OTze/IoM ylIpaBjeHUs PUCKaMU IIPOBOAUTCA MOHUTOPUHT TEKYIIETO YPOBHA PUCKOB I10
KJIMeHTaM, KOHTpareHTaM, KOHKPETHBIM cZieJKaM U nmoptdenam banka. YkazaHHasa nHGOpPMaLUA IpeCTaBAgETCA KO-
JlerruajabHbIM opraHam, IlpaBaenuio u CoBeTy baHka.

CHudceHUe pucka

B paMKax ympaBieHUs pucKaMi BaHK UCIIOIb3yeT pa3IuyHbIe CII0OCOOBI OTPAHUYEHUS U HEUTPaTU3aIl[Mi PUCKOB: AUBED-
cuduKaIys, JTMMUTAPOBAHUE, XeAKUPOBAHUE U T.J.

JUJ1s1 CHUXKEHHsI CBOEro KPeJUTHOTO PHCcKa BaHK aKTHBHO HCIIOIB3YeT 0OecIeYyeHHE.
Upe3mepHble KOHUEHMPAUUU pUcKd

KOHHeHTpaHHI/I pHUCKa BOSHUKAIOT B CaIydae, Korjga pAJ KOHTPAr€eHTOB OCYIIECTBJIAET CXOXHWE BUABI A€ATEJIIBHOCTU, NN
UX 1eATeJIbHOCTDb BEAETCA B OTHOM I'eOI‘pa(i)I/I“IECKOM PErmuoHe, N KOHTpareHThI O6JIa,Z[aIOT AHaJIOTUYHBIMHU SKOHOMUYE-
CKUMHU XapaKTE€pUCTUKaMU, U B p€3yJibTaTe€ U3MEHEHNUA B S(KOHOMUYECKUX, ITIOIMTUYECKUX U JPYT'UX yCJIOBUAX OKa3bIBa-
FOT CXOXKEE BIMAHKE Ha CIIOCOOHOCTD STUX KOHTPAreHTOB BBIIIOJIHUTH OT'OBOPHBIE 00513aTeIbCTBA. KOHHCHTpaHI/II/I pUuCKa
OTpa*arT OTHOCUTEJIbHYIO YyBCTBUTEJIBbHOCTD PE€3YJIbTAaTOB A€ATEJIBbHOCTU baHka Kk U3MeHeHUAM B YCJIOBHUAX, KOTOPLIE
OKa3bIBAIOT BJIUAHUE Ha OIIPEZECJIEHHYI0 OTPpaCjb UJIN reorpa(l)nqecm/lﬁ PETHOH.

,Z[J'IFI TOr0 YTOOBI M36€eKaTh Ype3MEPHBIX KOHHCHTpaHI/Iﬁ PpHUCKa, ITIOJUTHKA U IIpOoLeAY PbL BaHKka BK/IIOYaioOT B ceOst CIIenu-
AJIbHBbIC IIPUHIIUIIBI, HAlIpaBJIEHHBIE HA IOAAEP>XKaHHE ,Z[I/IBepCI/ICI)I/II.II/IpOBaHHOI‘O HOpTCl)e.T[H.

KpeauTHblii puck

KpeAuTHBINA PUCK — 3TO PUCK TOTO, YTO BaHK MOHeceT YOBITKY BCJI€CTBUE HEUCIIOHEHUS TMO0 HEHAJIEXKAIIETO UCTIO-
HeHWS KJIMEeHTaMU WX KOHTpareHTaMHu CBOMX JOTOBOPHBIX 0653aTeNbCTB mepesi bankoM. BaHK yIpaBisfeT KpeAUTHBIM
PUCKOM IIyTEM YCTAaHOBJIEHUSA IPeAEIbHOr0 pa3Mepa PUCKa, KOTOPHI BaHK TOTOB MPUHATH O OTAEIbHBIM KOHTpATreH-
TaM, a TAaKKe C MOMOIIBI0 MOHUTOPUHTA COOJIIOZIEHUS YCTaHOBIEHHBIX TUMHUTOB PHUCKA.

Bce czenky, cCOnmpsKeHHBIE C KPEAUTHBIM PHUCKOM OLIEHMBAIOTCSA C UCHOJIb30BAHHEM METOZOB KOJUYECTBEHHOI'O U Ka-
YecTBEHHOI'0 aHaIN3a, YCTAHOBJIEHHBIX HOPMaTHBHBIMU OKyMeHTaMu baHka B 06/1acTy KpeJUTOBAaHUA U YIIpaBIeHU
puckamu. Ha ocHOBaHMM BHYTPHOGAHKOBCKON METOZOJOTUU KaXXZAOMY KJIUEHTY WJIM KOHTPAareHTY MPUCBaUBaeTCs BHY-
TPEHHUU KPeAUTHBIN PEUTHUHT, KOTOPBIN OTpakaeT yPOBEHDb KPEAUTHOTO PUCKa. BaHK KOHTPOIMPYeT KPeAUTHBIN PUCK
10 KOHTpareHTaM IIyTeM yCTaHOBJIEHU A IUMUTOB.

YnpaBieHUe KpeJUTHBIM PUCKOM OCYIIECTBJAETCA IIyTeM IPOBeJeHNs PErYIAPHOrO aHaau3a CIoCOOHOCTH KJINEHTOB
WX KOHTPAareHTOB HCIOTHATH CBOM 00s3aTeNbCTBA IO IOTAllEeHUI0 CYMM OCHOBHOTO ZOJITa M yIIaTe MpoieHToB. Ha
peryasapHOi OCHOBE IIPOBOJUTCSA MOHUTOPUHT KJIMEHTOB WU KOHTPAreHTOB baHka, oCymiecTBaAeTCA KOHTPOIb COOT-
BETCTBUA UX QUHAHCOBOI'0 COCTOSHUSA IPYCBOEHHBIM BHYTPEHHUM KPEAUTHBIM PEHTHHTaM U, II0 Mepe He0OX0AUMOCTH,
BHOCATCSA COOTBETCTBYIOI[ME KOPPEKTUPOBKH. IIpolieypa NIPpOBEPKU KPEAUTHOTO KaYeCTBA MO3BOJIAET BaHKY OIlEHUTH
pa3Mep MOTEHIUATBHBIX YOBITKOB ITO PHCKaM, KOTOPEIM OH ITOJBEPIKEH, U MPEANPUHATD HEOOXOAMMBIE MEPHI II0 UX CHHU-
JKEeHHUIO.
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22. Risk management
Introduction

The Bank manages its risks through a process of ongoing identification, measurement and monitoring, subject to risk limits
and other controls.

Risk measurement and reporting systems

The Bank’s risk management policy is based on the conservative approach which assumes that the Bank does not enter into
potential transactions with high or undeterminable risk level, regardless of profitability.

Risks are measured and managed using the comprehensive approach whereby all existing risk factors and relationships
between such factors are taken into account. Monitoring and controlling risks is primarily performed based on limits
established by the Bank. These limits reflect the business strategy and market environment of the Bank as well as the
level of risk that the Bank is willing to accept.

Information compiled from all the businesses is examined by the Bank’s divisions and processed in order to analyze, control
and identify risks on a timely basis. The Bank’s divisions prepare regular reports on their operations and communicate
current risk status to the Risk Management Department. For the purpose of effective risk management the Bank’s divisions
together with the Risk Management Department monitor the current risk exposure on the Bank’s customers, counterparties,
certain transactions and portfolios. The respective information is reported to the collegial bodies, the Board of Management
and the Council of the Bank.

Risk mitigation

As part of its overall risk management, the Bank uses various risk limitation and neutralization methods: diversification,
limitation, hedging, etc.

The Bank actively uses collateral to reduce its credit risks.
Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same
geographic region, or have similar economic features that would cause their ability to meet contractual obligations to be
similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity of
the Bank’s performance to developments affecting a particular industry or geographical location.

In order to avoid excessive concentrations of risks, the Bank’s policies and procedures include specific guidelines to focus
on maintaining a diversified portfolio.

Credit risk

Credit risk is the risk that the Bank will incur a loss because its customers or counterparties failed to discharge their
contractual obligations to the Bank in full or in part. The Bank manages and controls credit risk by setting limits on the
amount of risk it is willing to accept for individual counterparties, and by monitoring exposures in relation to such limits.

All transactions which bear credit risk are measured using the quantitative and qualitative analysis methods established in
accordance with the credit and risk management regulations of the Bank. The Bank uses its internal methodology to assign
each client or counterparty a risk rating that reflects the Bank’s exposure to credit risk. The Bank establishes counterparty
limits to control the credit risk for counterparties.

The Bank manages credit risk through regular analysis of the ability of its clients and counterparties to fulfill their principal
and interest repayment obligations. The Bank’s clients or counterparties are regularly monitored; their financial positions
are reviewed to determine whether the internal credit ratings are appropriately assigned and, where necessary, take
corrective action. The credit quality review process allows the Bank to assess the potential loss as a result of the risks to
which it is exposed and take mitigation action.
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22. YrupaByeHUe pruckaMu (TIpooIKeHUEe)
KpeauTHbIii puck (IpogoIKeHNe)

Kpome Toro, ympaBieHre KpeAUTHBIM PUCKOM OCYIIECTBISAETCS MyTeM MOJyUYeHUs 0OecleYeHus 0 KpeAnuTaM B BUJe
3aJI0ra, TapaHTHUH U MOPYYUTENHCTB IOPUANYECKUX U GUBMIECKUX JUIl. TeKylas pbIHOYHAS CTOMMOCTh O6ecrneYeHust
OIleHWBAaEeTCs Ha PETYISIPHOIM OCHOBE U B CJIyYae YMEHbIIIEHUA PRIHOYHOM CTOMMOCTH 06ecrevueHU KITUEHTY OOBITHO BhI-
cTaBiseTcs TpeboBaHUE O IIPeJOCTaBIEHUH JOTIOJTHUTETHHOTO 06eCIeYeHU A,

Pucku, cesa3aHHble ¢ ob6s3amenscmeamu erdumuozo xapakmepa

KpeauTHEIN pUCcK 10 06513aTeIbCTBAMYU KPEAUTHOTO XapaKTepa oIpeesieH KaK BepOATHOCTh YOBITKOB M3-3a HECIIOCO0-
HOCTH ZPYTOro y4acTHHKA Ollepalliy BBIIOJHUTD YCIOBUA foroBopa. [1o ykazaHHBIM foroBopaM baHk HeceT PUCKHU, KO-
TOpBIE aHAJIOTMYHBI PUCKaM 110 KpeJIuTaM, ¥ KOTOpble CHMXKAIOTCA C IIOMOIIBIO TeX XKe IIpolieyp OLleHKM, MOHUTOPUHTIa
U KOHTPOJISI PUCKOB.

eraumﬂoe Kaiyecmeo no kjaaccam gﬁuHchosbe akmueoe

I[pu ynpaBieHUH KPeJUTHBIM KadecTBOM GMHAHCOBBIX aKTUBOB BaHKOM HCIIOJIB3yeTCs CHCTEMa IPUCBOEHUA BHYTPEH-
HUX KpPeJUTHBIX PEUTHHTOB.

B Ta6JII/II.Ie HUXXe IIpeACTaBJeH aHa/lnu3 KPeJAUTHOI'O KavyeCTBa B pa3pe3e KJacCOB aKTUBOB II0 CBA3aHHBIM C KpeJuTaMu
CTaTbAM OTYETA O CbHHaHCOBOM IIOJIOXKEHHUHU.

He IIPOCPOYEHHLBIE U HE 06eCI.[eHeHHI>Ie
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22. Risk management (continued)
Credit risk (continued)

In addition, the credit risk is managed by obtaining collateral, guarantees and warranties from legal entities and individuals.
Current market value of the collateral is monitored on a regular basis and, where assessed as impaired, the additional
collateral is requested.

Credit-related commitments risks

Credit-related commitments risk is defined as the possibility of sustaining a loss as a result of another party to a transaction
failing to perform in accordance with the terms of the contract. They expose the Bank to similar risks to loans and these are
mitigated by the same assessment, monitoring and control procedures.

Credit quality by class of financial asset

The credit quality of financial assets is managed by the Bank using internal credit ratings.

The table below shows the credit quality by class of financial assets for debt-related lines in the statement of financial
position.

[IpocpoueH-
. Cran- Hiske HI;Ie pHO e WHauBuAyanbsHO
Bbicokui " . obecIieHeHHbIe
et AApTHBIA  CTaHAAPTHOTO  ofeciieHEHHBIE
2012 1 peUTUHT peiiTrHra 2012 r. 2012r.
. 2012r. 2012rT.
CpeACTBA B KPEAUTHAIX 10 432 90 770 - - - 101202
OpraHu3aInuax
KpeauTsl k1veHTaM
ELTIETEEE - 17 630 12 000* 13048 42678
KpEUTOBaHME
[ToTpebuTenbckoe 139 B . . 5 139
KpeJUTOBaHUE
139 118 832 - 12 000 13 048 144 019

JloJIrOBBIE MHBECTUIIMOHHBIE IIEHHbBIE OyMaru
NpesasHatienisIe 28170 65313 - - - 93483
JUTSI IPOJAKU
ToproBelie IleHHBIE OyMaru 2070 508 - - - 2578

30 240 65 821 - - - 96 061
HToro 40 811 174 221 - 12 000 13 048 240 080

* Mpocpoyra no cocmosHuto Ha 31 dekabpa 2012 20da — meHee 30 dHed.

He nmpocpoueHHEbIE 1 He 00eclieHEHHbIE

Bricokuit SRl v s WHauBuAyaabsHO
PeUTHHT AADTHBIM — CTAHAAPTHOTO g0 /1 eyenmbLe
2011r.  POOTTE AT 2011T.
CpezcTBa B KpeIUTHBIX OPraHU3aAIUAX 11 205 68 361 = = 79 566
KpeauTsl k1veHTaM
KomMmepueckoe KpeAUTOBaHUE - 31240 225 14 244 45 709
[ToTpebUTENhCKOE KPEAUTOBAHUE 161 - 161
11 366 99 601 225 14244 125436
JlolroBBIE MHBECTUIIMOHHEIE [[EHHBIE OyMaru
[IpegHa3HaYE€HHBIE I IPOJAXKK 38 702 47 352 - - 86 054
Yzaep:kruBaeMble [0 ToraleHusa - 55 - - 55
38702 47 407 - - 86 109
Htoro 50 068 147 008 225 14244 211545
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Due from credit

Neither past due nor impaired

High Standard Substandard
grade grade grade

Past due
but not
impaired
2012

Individually
impaired
2012

2012

2012 2012

AN 10,432 90,770 - - - 101,202

institutions

Loans to customers:

Corporate lending - 17,630 - 12,000* 13,048 42,678

Consumer lending 139 - = - - 139

139 118,832 - 12,000 13,048 144,019

Debt investment securities:

Available-for-sale 28,170 65,313 - - - 93,483

Trading securities 2,070 508 - - - 2,578
30,240 65,821 - - - 96,061

Total 40,811 174,221 - 12,000 13,048 240,080

* Past due as at 31 December 2012 - less than 30 days.

Neither past due nor impaired

High Standard  Substandard  Individually
grade grade grade impaired
2011 2011 2011 2011
Due from credit institutions 11,205 68,361 - - 79,566
Loans to customers:
Corporate lending - 31,240 225 14,244 45,709
Consumer lending 161 - 161
11,366 99,601 225 14,244 125,436
Debt investment securities:
Available-for-sale 38,702 47352 - - 86,054
Held-to-maturity - 55 - - 55
38,702 47,407 - - 86,109
Total 50,068 147,008 225 14,244 211,545
23



BepHymbcs k co0epucaHuro

MexxyHapOAHBIN 6aHK SKOHOMHYECKOTO COTPYAHUIECTBA ITpumeyaHusa K GUHAHCOBOM oTyeTHOCTH 3a 2012 T

(8 moicauax espo)

22. YrupaByeHUe pruckaMu (TIpooIKeHUEe)

KpeauTHbIii puck (IpogoIKeHNe)

[Ipu oIleHKe KOHTPAareHTOB BaHKOM HCIIOIb3YIOTCS PERTUHTY MEXAYHAPOAHBIX PEMTHHTOBBIX aT€HTCTB B COOTBETCTBUH
¢ TabaulLe Huxe:

ODKBHUBaJIEHTHAA IIKaIa
peUTUHTOB — S&P OnucaHue peUTHHTa

CobOcTBeHHAA IKaIa

pefitutiros MB3C (uu anasorudHele Moody’s u Fitch)
Ot AAA 110 A- Ot AAA 10 A- BEICOKMI DEUTHHT
Ot BBB+ 70 B— Ot BBB+ 70 B— CTaHZApTHBIA PEUTUHT
Ot CCC+ zo D Ot CCC+ zo D Huke cTaHZapTHOTO PEUTUHT

Banancosas cmoumocms diuHchoebe akmueos, ycJjosus no Komopusim bbLu nepecmMompeHsl, 8 pa3pe3e KJjaccos.

B Ta6JII/IHe HUXe IIpeacTaB/eHa 6ajlaHCOBast CTOMMOCTD (l)I/IHaHCOBI:IX AKTHUBOB, YCJIOBUA 110 KOTOPBIM OBLIN InepecMoTpe-
HBI, B pa3pe3e KJI1acCoB.

2012T. 2011r.

KpeznuTsl kineHTaM

KomMmepueckoe KpeAUTOBaHUE 13 048 14 143
Hrtoro 13048 14 143

OueHka obecueHeHU
BaHKk ocyliecTBIseT TPOBEPKY KPEAUTOB Ha 06eclieHeHre Ha MHANBUAYaIbHOM OCHOBE.

BaHK oImpe/iesifieT pe3epBhl, CO3JaHNE KOTOPHEIX HEOOXOAUMO II0 KaXA0My KPEAUTY, Ha NHAUBUAYaIbHOM OcHOBE. Heob-
XOZUMOCTD CO3/JaHUsI PE3EPBA OIPE/E/IAETCS COrIACHO BHYTPEHHMM HOPMAaTUBHBIM oKyMeHTaM barka. Pasmep dpakTu-
YECKOI'0 Pe3ePBa Ha BO3MOXKHEIE IOTEPHU PACCIYUTHIBAETCA HA MHAMBUAYalIbHON OCHOBE C YY€TOM MMEIOIIErocs obecneye-
HUS 110 KPeAUTY. BaHK MIPpUMeHSET BHYTPEHHIE KPEUTHBIE PEUTHUHTH, OIIPE/IeJIAeMbIe HA OCHOBE CJIEAYIOMMX GaKTOPOB:
¢ OU3HEC-PHUCK;

® COCTOSIHHME OTPAC/IHU PhIHKA;

° pUHAHCOBOE COCTOSHHUE;

° KpeAuTHAas UCTODUS;

¢ oIleHKa O60p0TOB II0 C4€TaM 3a€MIIUKOB.

KoHijeHTpanus pasMmepa KpeAHNTHOTO PHCKa I10 reorpaduuecKoMy IpU3HaKy

VHdopmanusa o KOHLIEHTpaIlMU PHUCKa 10 reorpagpuvyecKoMy IIpU3HAKy OCHOBaHa Ha reorpadgpuiecKoM MeCTOIOIOKEHUU
KoHTpareHToB Banka. Huke mpezcTaBieHa TabIua KOHIEHTPAMU KPEJUTHOTO PUCKA IO TeorpadpuiecKoMy NpU3HaKy
o cocTosAHUIO Ha 31 fekabps 2012 r.

JlonroBbie LIEHHbIE

CpezcTBa JleHeXKHbIe CpesiCTBa
ToproBele  6ymaru, UMeIOIIHECsT

Cr KpeJUTHBIX U UX 5KBUBA- KpeauTst W %

PaHBI - LIEHHbIE B HaJIMYUH JJIA TOTO Joins, %

OpraHu3auuil  JIeHTH (MCKII0Yas 6 KJIMEeHTaM
yMaru MIPOAAKU
HaJIMYHBIE CPeJCTBA)
(McKIrovast aKI[um)

ABcTpusa - 3 - - - 3 0,00%
Bonrapusa - - - 10 789 232 11 021 4,31%
FepmaHua - 8731 - - - 8731 3,41%
JItoKceMOypr - 3 - - - 3 0,00%
MoHroaus 25370 - - - 12 250 37 620 14,71%
Ionpima - - 2070 29 879 — 31 949 12,49%
Poccus 75 832 5460 508 14 227 18 955 114 982 44,96%
PyMbIHUS - - - 15 674 = 15 674 6,13%
CioBakusa - - - 14 440 - 14 440 5,65%
CIIA - 1489 - - - 1489 0,58%
Yexusa - - - 8474 - 8474 3,31%
[IBetinapus - 2 - - 11 380 11 382 4,45%
OUHIAHANA - 4 - - - 4 0,00%
HWTtoro 101 202 15692 2578 93 483 42817 255772  100,00%
24

Back to Contents

International Bank for Economic Co-operation Notes to 2012 financial statements

(Thousands of euros)

22. Risk management (continued)

Credit risk (continued)

The Bank assigns credit ratings to its counterparties using the scales of international rating agencies in accordance with the
table below:

Equivalent scale, S&P

Il (or similar scales of Moody’s and Fitch) Lo dlesonipas
From AAA to A- From AAA to A- High grade
From BBB+ to B— From BBB+ to B— Standard grade
From CCC+ to D From CCC+ toD Substandard grade

Carrying amount by class of financial assets whose terms have been renegotiated.
The table below shows the carrying amount for renegotiated financial assets by class.

2012 2011

Loans to customers
Corporate lending 13,048 14,143
Total 13,048 14,143

Impairment assessment
The Bank assesses loans for impairment on an individual basis.

The Bank determines the allowances appropriate for each loan on an individual basis. The Bank assesses the appropriateness
of the allowance in accordance with its internal regulations. The amount of the loan loss allowance is determined on an
individual basis with account taken of the collateral pledged against the loan. The Bank applies internal credit ratings which
are based on the following factors:

° Business risk

¢ Market condition

¢ Financial position

¢ Credit history

¢ Assessment of turnover on the borrowers’ accounts.

Geographical concentration of credit risk

Information on risk concentration by geographical region is based on geographical location of the Bank’s counterparties.
The table below shows the credit risk concentration by geographical location as at 31 December 2012:

Due . Cash .and cash i De]at securities Loans
Country frorp cr.ed1t equivalents ccurities available for sale O Clstomers Total Share, %
institutions  (less cash on hand) (less shares)

Austria - 3 - - - 3 0.00%
Bulgaria - - - 10,789 232 11,021 4.31%
Germany - 8,731 - - - 8,731 3.41%
Luxemburg - 3 - - - 3 0.00%
Mongolia 25,370 - - - 12,250 37,620 14.71%
Poland - - 2,070 29,879 = 31,949 12.49%
Russia 75,832 5,460 508 14,227 18,955 114,982 44.96%
Romania - - - 15,674 - 15,674 6.13%
Slovakia - - - 14,440 - 14,440 5.65%
USA - 1,489 - - - 1,489 0.58%
Czechia - - - 8,474 = 8,474 3.31%
Switzerland - 2 - - 11,380 11,382 4.45%
Finland - 4 - - - 4 0.00%
Total 101,202 15,692 2,578 93,483 42,817 255,772 100.00%
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22. YrupaByeHUe pruckaMu (TIpooIKeHUEe)

KoHijeHTpanusa pasMmepa KpeAHUTHOTO PHCKa 10 reorpaduyecKkoMy Npu3HaKy (IIpOoAoKeHIe)

Huxe mpeacTaBieHa TabaUI[a KOHIEHTPAIMK KPEJUTHOTO PHUCKA IO reorpadpuvIecKkoMy MPU3HAKY IO COCTOSHUIO Ha
31 nexabps 2011 r.

JleHexxHbIe cpeZicTBa  JlOITOBBIE IEHHEIE JlonroBeie
CpezcTBa U VX 9KBUBAJIEHTHl 6GyMaru, UMeIoIuecs LleHHbIEe K
C 6 PeAUTH 7 %
TPaHEI KPeAUTHBIX (uckaouas B HAJIMYUU IS yMard, e RN TOTO Honst, %
OopraHu3aun HaJUYHbIE NpoAaXXu yZAepKUBaeMble
cpezcTBa) (McKIIOYas aKI[MH) IO TIoTaIeHu s

ABcTpHUA - 24 - - - 24 0,01
Bonrapusa - - 2564 - 326 2890 1,35
F'epmaHusa - 706 - - - 706 0,33
Uranua - 9 - - - 9 0,00
JItokceMOypr 23372 - - - 11 880 35252 16,51
MoHronusa - - 29 767 - - 29 767 13,94
TTonpira 56 194 1238 18 808 55 22284 98 579 46,16
Poccus - - 12 232 - - 12 232 5,73
PyMBIHUA - - 9910 - - 9910 4,64
CinoBakusa - 34 - - - 34 0,02
CIIIA - - 12773 - - 12773 5,98
Yexus - 2 - - 11 380 11 382 5,33
[IBefinapus - 4 - - - 4 0,00
Htoro 79 566 2017 86 054 55 45 870 213562 100,00

Puck TUKBUAHOCTHU U yupasBJjieHHuEe HCTOYHUKaMH (l)I/IHaHCI/IPOBaHI/IH

Prick TUKBUAHOCTH — 5TO PHUCK TOI'O, 4TO BaHK He CMOJKET BHITIOJHUTH CBOU 06513aTeIhCTBA IO BHIIIJIATAM IIpy HaCTyILj1e-
HHWU CPOKA UX IIOralieHud B OOBIYHBIX WJIH HENpEeABUIECHHBIX YCIIOBUAX. Puck nukBugHOCTM baHKa BO3HUKAET B pe3yib-
TaTe€ HECOOTBETCTBUA CPOKOB IIOralllIeHUA I10 aKTUBaAM U 00s13aTeIbCTBAM.

Bank noAAEpPXKHUBAET HeO6XO,Z[I/IMHﬁ YPOBEHDb JTUKBUAHOCTHU C LEJBIO obecredyeHUs MOCTOSHHOIO HATHYUS JE€HEXHBIX
CpeACTB, HEO6XO,£[I/IMLIX AJIA BBITIOTHEHUA BCEX 00513aTEILCTB 10 Mepe HaCTyIlJIEHUA CPOKOB MX ITOralll€eHud. OCHOBHyIO
POJIb II0 yIIpAaBJIE€HWIO PUCKOM JINKBUAHOCTHY BBITIOJIHAET KasnaueticTBo BaHka.

B Tabnumax HUXKe IpeAcTaBIeHb GUHAHCOBEIE 00s13aTenbcTBa BaHka mo cocTosauio Ha 31 gekabps 2012 roga u 31 geka-
6ps 2011 roza B pa3pese CPOKOB, OCTABIINXCA A0 MOTALIEHN A, HA OCHOBAHUH JOTOBOPHBIX HEIMCKOHTUPOBAHHBIX 00513a-
TEJIbCTB II0 norameHuo. O653aTeIbCTBa, KOTOPBIE MOZJIEXAT IIOTallleHUIO IT0 TIEPBOMY TPeOOBaHUIO, pacCMaTPUBAIOTCS
TaK, KakK ecyu 66 TpeboBaHUE O MOTalleHUH OBIIO 3asBIEHO HAa CAaMYI0 PAaHHIO BO3MOXKHYIO aTy:

Jlo BocTpeboBaHUA

u MeHee 1 mecsna OT 1 70 62aecAmen

CpezcTBa KpEAUTHBIX OpraHU3aI[ui 13 318 12 010 25328
CpezcTBa KJIUEHTOB 14 919 - 14 919
[Ipourie 06s13aTEIHCTBA 1317 631 1948
Utoro 29 554 12 641 42 195

Jlo BocTpe6oBaHM

u MeHee 1 Mecsaiia Ot 1 A0 6 MecAnes
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22. Risk management (continued)

Geographical concentration of credit risk (continued)
The table below shows the credit risk concentration by geographical location as at 31 December 2011:

Due from Cash and cash Debt securities o
Country . c.redi.t equivalents (less  available for sale hZf(llj—tt(S)er(r:llzlil;l:ﬁtsy ch(;f;lrfut;s Total
institutions cash on hand) (less shares)

Austria - 24 - - - 24 0.01
Bulgaria - - 2,564 - 326 2,890 1.35
Germany - 706 - - - 706 0.33
Italy = 9 = = = 9 0.00
Luxemburg 23,372 - - - 11,880 35,252 16.51
Mongolia - - 29,767 - - 29,767 13.94
Poland 56,194 1,238 18,808 55 22,284 98,579 46.16
Russia - - 12,232 - - 12,232 5.73
Romania - - 9,910 - - 9,910 4.64
Slovakia - 34 - - - 34 0.02
USA - - 12,773 - - 12,773 5.98
Czechia - 2 - - 11,380 11,382 5.33
Switzerland - 4 - - - 4 0.00
Total 79,566 2,017 86,054 55 45,870 213,562 100.00

Liquidity risk and funding management

Liquidity risk is the risk that the Bank will be unable to meet its payment obligations when they fall due under normal
and unpredicted circumstances. The Bank’s exposure to liquidity risk arises due to a mismatch of maturities of assets and
liabilities.

The Bank maintains necessary liquidity levels with the objective of ensuring that funds will be available at all times to
settle all cash flow obligations as they become due. The Treasury is the key element in the Bank’s system responsible for the
liquidity management.

The tables below summarize the maturity profile of the Bank’s financial liabilities as at 31 December 2012 and 31 December
2011 based on contractual undiscounted repayment obligations. Repayments which are subject to notice are treated as if
notice were to be given immediately.

On demand
and less than 1 month

From 1 to 6 months

Due to credit institutions 13,318 12,010 25,328
Due to customers 14,919 - 14,919
Other liabilities 1,317 631 1,948
Total 29,554 12,641 42,195

On demand

and less than 1 month From 1 to 6 months

CpeZcTBa KpeIUTHBIX OpraHM3anui 5302 - 5302
CpezacTBa KJIMEHTOB 15 027 - 15 027
[Ipouue 06s13aTeNHCTBA 852 465 1317
Hroro 21181 465 21 646
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Due to credit institutions 5,302 - 5,302
Due to customers 15,027 - 15,027
Other liabilities 852 465 1,317
Total 21,181 465 21,646
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22. YrupaByeHUe pruckaMu (TIpooIKeHUEe)

Puck IMKBUHOCTY U yIIpaBJIeHYE HCTOYHUKaMU GprHaHCUpoBaHUA (IIPOJOKEHNE)

B Ta61mue HUKe IIpeJACTaBJIEHbI JOTOBOPHBIE CPOKH AeﬁCTBHH YCJIOBHBIX U JOT'OBOPHBIX obsi3aTebeTB Banka. Bee He-
HCIIOTHEHHBIE 06513aTeIbCTBA T10 IIpeaoCcTaBJIE€HUIO 3alIMOB BKJIIOYAIOTCSA B TOT BpeMeHHOﬁ IIepuoa, KOTOprﬁ COAEPKUT
CaMy0 paHHIOIO aTy, B KOTOPYIO KJIMEHT MOXKET HOTPCGOBaTB €r'o UCIIOJTHEHUA:

Jo BocTpe6oBaHMA C Heonpe/ieIeHHBIM

u MeHee 1 Mecana CPOKOM
2012r. 620 12512 13132
2011T. 620 12 524 13 144

Bank okuzaer, 4To MOTpebyeTCsa UCIIOTHEHNE He BCEX YCIOBHBIX HJIH JOTOBOPHBIX 0053aTENBCTB ZI0 OKOHYAHMSA CPOKA UX
JeHCTBUA.

PrIHOYHBIN pUCK

PLIHOYHBIN PHCK — 3TO PUCK TOT'0, YTO CIIPABEAIUBASA CTOUMOCTH OYZYIINX A€HEXHbIX IOTOKOB IT0 GMHAHCOBBEIM HHCTDY-
MeHTaM OyZeT KojebaThesi BCJeCTBHE U3MEHEHU B PRIHOYHEIX [IapaMeTpax, TAKUX, KaK IPOLIEHTHbIE CTABKY, BaJIOT-
HbIe KyPCHL U LIeHbI ZI0IeBBIX MHCTPYMEHTOB. 3aZiaueii yIIpaBaeHNs PEIHOYHBIM PUCKOM ABJIAETCA yIpaBieHUEe U KOH-
TPOJIb 33 TEM, YTOOBI OABEP}KEHHOCTh PHIHOYHOMY PUCKY He BEIXOZMIIA 32 PAMKHU IIPUEMJIEMBIX TapaMeTPOB, IIPU 3TOM
obecreunBas ONTUMU3AIUIO JOXOAHOCTH, IOTYyYaeMOM 3a MPUHATHIN PUCK. PYKOBOACTBO BaHKa yCTaHAaBIMBAET IUMUTEI
B OTHOIIEHUY YPOBHS IPUHIMAEMOr'0 PUCKA 1 Ha IIOCTOSTHHOM OCHOBE KOHTPOJIUPYET UX COOIIOEHIE.

Puck usmeHeHus npoueumuoii cmasku

Puck nsmeHeHUA HpOHeHTHOﬁ CTaBKW BO3HHUKAET BCJIEACTBYE BO3MOXHOCTHU TOT'O, YTO NU3MEHEHUA B IPOLEHTHBIX CTaB-
KaX OKaXyT BJIMAHHWE Ha 6y,qy1u1/1e ACHEXHBIE IIOTOKH WJIU CIIPpAaBEAJIMBYIO CTOMMOCTDH (bI/IHaHCOBbIX HUHCTPYMEHTOB.
B cneayfomei/‘l Ta6nnue npeacTaBjaeHa YyBCTBUTEJIbHOCTD KallkuTala BaHka Kk BO3MOXXHBIM M3MEeHEHUAM B IIPOLI€EHTHBIX
CTaBKax, IIpU 3TOM BCE€ APpyTHe IIEPEMEHHBIE IPUHATHI BEJITUINHAMU ITIOCTOAHHBIMH.

quCTBI/ITeJIbHOCTb KanuTaJja K JOIIYCTUMbIM MU3MEHEHUAM B IIPOLIEHTHBIX CTaBKaX paCcCYUTaHa IIyTEM IIEPEOLI€HKU TOP-
TOBBIX HEHHBIX 6yMar " UMEIIINXCA B HAJIMYUU JJIA IIPOAAXKHU (1)I/IHaHCOBbIX AKTHUBOB C (bHKCHpOBaHHOﬁ CTaBKOM Ha OC-
HOBAaHUU JOMMYIIEHUA O TOM, YTO CMEIIEHUA KpHBOﬁ AOXOAHOCTHU ABJIAIOTCA ITapaJlJIEIbHBIMU:

YBenuueHue YUyBCTBUTEIBHOCTD

B 6a3HUCHBIX TyHKTaX KamnuTasa
2012rT. 2012rT.

EBpo 16 853

CHUXeHue YUyBCTBUTEIBHOCTD
B 6a3UCHBIX MyHKTax Kanurasia
2012r. 2012r.

EBpo (16) (853)

YBennueHue YyBCTBUTEIBHOCTH
Bastora B 0a3UCHBIX IIYHKTaX Kanurasia
2011T. 2011r.

EBpo 15 762

YMeHbIIEHYE YUyBCTBUTEIBHOCTD

B 6a3UCHBIX ITYHKTaxX KanuTaaa
2011r. 2011r.

EBpo (15) (762)
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22. Risk management (continued)
Liquidity risk and funding management (continued)

The table below shows the contractual expiry by maturity of the Bank’s commitments and contingencies. Each undrawn
loan commitment is included in the time period containing the earliest date it can be drawn down:

On demand
and less than 1 month

No defined maturity

2012 620 12,512 13,132
2011 620 12,524 13,144

The Bank expects that not all of the contingent liabilities or commitments will be drawn before expiry of the commitments.

Market risk

Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due to changes in
market variables such as interest rates, foreign exchange rates and equity prices. The objective of market risk management
is to manage and control market risk exposures within acceptable parameters, whilst optimizing the return on risk. Bank
management sets limits on the level of risk that may be accepted and monitors the compliance on a regular basis.

Interest rate risk

Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or the fair values of
financial instruments. The following table demonstrates the sensitivity to a reasonable possible change in interest rates,
with all other variables held constant, of the Bank’s equity.

The sensitivity of equity is calculated by revaluing trading securities and fixed rate available-for-sale financial assets for
the effects of the assumed changes in interest rates based on the assumption that there are parallel shifts in the yield curve.

Increase Sensitivity

Currency in basis points of equity
2012 2012

EUR 16 853

Decrease Sensitivity
Currency in basis points of equity
2012 2012

EUR 16) (853)

Increase Sensitivity
Currency in basis points of equity
2011 2011

EUR 15 762

Decrease Sensitivity

Currency in basis points of equity
2011 2011

EUR (15) (762)
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22. YopaBieHue puckaMu (IpoAoKeHNE)
PBIHOYHBIN PHCK

BanromHstil puck

BasIFOTHEBIN PHCK — 9TO PUCK TOTO, YTO CTOMMOCTH GUHAHCOBOT'O MHCTPYMEHTA OyZeT Koe6aThCs BCIeACTBUE U3MEHEHHI
B BaJIIOTHBIX Kypcax. [IpaBieHye nIpu/iep>XxuBaeTcs KOHCepBATUBHOM IMOJIMTUKY B OTHOIIEHUH Ollepaliiii c ”THOCTPaHHOM
BaJIIOTOM, HallpaBJI€HHON Ha MUHHMMU3ALNIO OTKPHITOM BaJIOTHON MO3ULIMU C IIeIbl0 CHHKEHHUA BaJIOTHOI'O PUCKA A0
TIPUEeMJIEMOTO YPOBH:. BaTIoTHBIE MO3UIINY OTCIEKUBAIOTCA BaHKOM Ha eXXe/[HeBHOM OCHOBE.

B ciepyrometi TabauIle IpeACcTaBIeHB BAJIOTHL, B KOTOPHIX BaHK MMeeT 3HaYUTeIbHbIe Mo3uIuu Ha 31 fekabps 2012 roga
IT0 MOHETAPHBIM aKTHBaM 1 06513aTeIbCTBaM, a TaK)Ke IPOrHO3UPYEMBIM ZieHE)KHBIM TOTOKaM. [IpoBeZieHHEBIM aHaTU3 CO-
CTOUT B pacyeTe BIUIHUSI BO3MOXXHOT'O N3MEHEHM S B BAJIFOTHBIX KyPCaX II0 OTHOIIEHUIO K €BPO Ha OTYET COBOKYITHOM /I0-
xozie (BcieACTBYE HAJITMYMs MOHETADHBIX aKTUBOB U 0053aTeNbCTB, CIPABEJINBasi CTOUMOCTh KOTOPBIX YYBCTBUTEIbHA
K U3MeHEeHUAM BaJIIOTHOTO Kypca). BinsaHre Ha KaiuTaa He OT/IMYaeTcsA OT BJAWSAHUSA Ha OTYET O COBOKYIIHOM Zioxo/ie. Bee
JApyTHe apaMeTphl TPUHATH BeTUIYNHAMU IIOCTOAHHBIMU. OTpUIIaTETbHBIE CYMMEI B Ta6JIHIIE OTpaXKaIOT IOTEHIINATHHO
BO3MOKHO€E YHCTOE YMEHBIIEHNE B OTYETE O COBOKYITHOM ZIOXO/I€ MJIM KaIUTaJje, a MOJOXKUTETbHBIE CyMMBbI OTPa’KaloT
TIOTeHLIAJIbHOE YUCTOE YBeINYeHHE:

Poccutickuii py6.b 9,53%/-9,53% 2240/(1 851) 11,76%/-11,76% 2682/(2117)
Jomnnap CIIA 10,63%/-10,63% 65/(53) 13,15%/-13,15% 4/(3)

OnepanyoHHEBIM pUCK

OrmepaOHHBIM PUCK — 3TO PUCK, BOSHUKAOUINI BCIEACTBHUE CUCTEMHOTO €605, OITMOOK IepCcoHaa, MOIIEHHUYECTBA
WY BHEIIHUX COOBITHI. Korza mepectaeT GyHKIIMOHUPOBATh CUCTEMA KOHTPOJISA, ONEPAIIMOHHEBIE PUCKU MOTYT HAaHECTH
Bpe/; PelyTaluy, UMeTh IIPABOBhIE IOCIECTBUA WU IPUBECTH K GUHAHCOBEIM YOBITKaM. BaHK He MOXKET BHIIBUHYTH
NIpeZIoNIoKeHNe O TOM, YTO BCe OIlepaljMOHHbIE PUCKHU YCTPAaHEHBI, HO C IIOMOIIbIO CUCTEMBI KOHTDPOJIA U IIyTeM OTCJIe-
JKMBAaHUS U COOTBETCTBYIOIIEH PeaKI[MU Ha NOTeHI[UATbHble PUCKU BaHK MOXET yIpaBisiTh TAKUMU pruckaMu. Cucrte-
Ma KOHTPOJIA IpeAycMaTpuBaeT 3¢bbeKTUBHOE pa3jesieHre 0013aHHOCTEN, paBa AOCTYIA, IPOLEeAYPHl yTBEPKAECHUS
U CBepKU, 00y4JeHUe IepCoHaa, a TAKKe MPOLeJyPEI OIIEHKY, BKJIIoYasi BHyTPEHHUN ayAUT.

23. CripaBeZyTMBasA CTOUMOCTH GHUHAHCOBBIX MHCTPYMEHTOB

BaHK HCIOJIB3YET CIeAYIOMYI0 HepapXUYeCcKyI0 CTPYKTYPY METOZOB OLIEHKU JJIf ONpeZieIeHU U PaCKPBITUA HHPOpMa-
LMY O CIIPaBeAJINBON CTOMMOCTY GUHAHCOBBIX UHCTPYMEHTOB:

ypOBeHb 1: KOTHUPOBKU (HeCKOppeKTHpOBaHHbIe) Ha aKTUBHBIX PBIHKaX I10 WA€HTUYHBIM aKTHBaM Wi O6HS€[T€JIBCTB€[M;

YpoBeHb 2: MOZie/IU OLIeHKH, BCe NCXOAHbBIE JaHHEBIE /Il KOTOPBIX, OKa3bIBaloLKe CyIleCTBEHHOE BIUAHYE Ha OTpaXae-
MYIO B OTUETHOCTH CYMMY CIIpaBeJINBOM CTOMMOCTH, IIPSIMO HJIM KOCBEHHO OCHOBBIBAIOTCA Ha MHGOpManuu, Habo-
ZlaeMoy Ha phIHKE;

ypOBeHb 3: Mozenu OILI€HKH, UCIIOJb3YIOIIHE NCXOAHbIE JaHHbIE, OKa3bIBalOIIWE CYIIECTBEHHOE BJIMAHUE Ha OTPAXKaEMYIO
B OTYETHOCTU CYMMY CHpaBEMI/IBOﬁ CTOMMOCTH, KOTOPbI€ HE OCHOBBIBAIOTCA Ha I/IH(bOpMaI_[I/II/I, Ha6]1IO,D;aeMOfI Ha pbIHKeE.

B cne,ay}omeﬁ Ta6JII/IHe IIpeAcTaBJ/I€EH aHa/INU3 (bHHaHCOBLIX UHCTPYMEHTOB, IIPpEACTaBJI€HHbIX B OTYETHOCTH IIO CIIpaBEA-
JINBOM CTOUMMOCTH, B pa3pe3e ypOBHefI nepapxmu NICTOYHUKOB CHpaBeﬂ]IHBOfI CTOMMOCTMH:

31 gexabps 2012 roga
®rHaHCOBbIE AaKTUBBI
ToproBble IIeHHBIE GyMaru 2578 = 2578
VIHBECTUIIMOHHBIE IIEHHBIE OyMard, 93 483 51974 145 457
UMeIoLUecs B HAJTMYUU AJ1d IPOAAKU

96 061 51974 148 035
31 gexabps 2011 roza
duHaHCOBBIE aKTUBBI
VIHBECTUIIMOHHBIE IIEHHBIE OyMard, 86 054 50 493 136 547

HMeIIreca B HaJIU4IUU JJIA IIpoJaXKu
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22. Risk management (continued)
Market risk

Foreign currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates. The
policy of the Board of Management is to use the conservative approach to foreign currency transactions, whereby the Bank
sets limits on open currency positions so as to reduce the currency risk to an acceptable level. The currency positions are
monitored by the Bank on a daily basis.

The table below indicates the currencies to which the Bank has significant exposure as at 31 December 2012 on its monetary
assets and liabilities and its forecast cash flows. The analysis calculates the effect of reasonably possible changes of the
currency rate against the euro on the statement of comprehensive income (due to the fair value of currency sensitive
monetary assets and liabilities). The effect on equity does not differ from the effect on the statement of comprehensive
income. All other variables are held constant. A negative amount in the table reflects a potential net reduction in statement
of comprehensive income or equity, while a positive amount reflects a net potential increase.

RUB 9.53%/-9.53% 2,240/(1,851) 11.76%/-11.76% 2,682/(2,117)
USD 10.63%/-10.63% 65/(53) 13.15%/-13.15% 4/(3)

Operational risk

Operational risk is the risk of loss arising from systems failure, human error, fraud or external events. When controls fail
to perform, operational risks can cause damage to reputation, have legal or regulatory implications, or lead to financial
loss. The Bank cannot expect to eliminate all operational risks, but a control framework and monitoring and responding
to potential risks could be effective tools to manage the risks. Controls include effective segregation of duties, access,
authorization and reconciliation procedures, staff education and assessment processes, including the use of internal audit.

23. Fair values of financial instruments

The Bank uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
technique:
Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities;

Level 2: techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly; and

Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not based on
observable market data.

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy:

31 December 2012

Financial assets

Trading securities 2,578 - 2,578
Available-for-sale investment securities 93,483 51,974 145,457
96,061 51,974 148,035

31 December 2011

Financial assets

Available-for-sale investment securities 86,054 50,493 136,547

27



BepHymbcs k co0epucaHuro

MexxyHapOAHBIN 6aHK SKOHOMHYECKOTO COTPYAHUIECTBA [TpumeyaHusa K GUHAHCOBOM oT4eTHOCTH 3a 2012 T.

(8 moicauax espo)

23. CnpaBeIMBasi CTOMMOCTh GUHAHCOBBIX UHCTPYMEHTOB (ITPOJ0/IKeHNE)
duHaHcosbLe UHCMpYMEHMbL, Ompdax)ceHHble No cnpasednueoﬁ cmoumocmu

Huxe IPpUBOAUTCA OIIMCaHUE ONIpEAE/IEHUA CHpaBEZ[JIPIBoﬁ CTOMMOCTH (l)I/IHaHCOBbIX UHCTPYMEHTOB, KOTOPBI€ OTpaXa-
OTCA IIO Cl'IpaBe,Z[IIHBOfI CTOMMOCTH, IIPYU IIOMOINY METOANK OLIEHKH. OHU BKJIIOYAIOT B cebs OLIEHKY Bankom AOHyHIEHHﬁ,
KOTOpbI€ MOTJIN 6BI MCIIOIb30BAThCS Y4YaCTHUKOM PBIHKA IIPU ONIpeZieIECHUY CTOUMOCTU MHCTPYMEHTOB.

I/Iueecmuuuouuble UEHHble 6yMClle, umerouwiueca 86 Haau4uu ons npodamu

VIHBeCTUIIVIOHHEIE IeHHbIEe OyMary, UMeryecs B HAINYUH s IPOAAKU, CTOMMOCTh KOTOPBIX OIIpeZeIAeTcs IPH I10-
MOIIIY KaKOHU-THO0 METOANKY OIIeHKH, IPeCTaBIeHbl HEKOTUPYEMBIMY aKIUAMU. CTOMMOCTDb STUX aKTHUBOB ONlpeZes-
eTcs Ha OCHOBE IOCJ/IeAHEN M0 BpEMEHH IeHbI 1 akinuy, WHGOpMaIusa 0 KOTOPO [oJydyeHa U3 MPU3HABA€MbBIX BHEITHUX
HUCTOYHUKOB. VIcXOAHBIE JaHHbIE, He HAOMI0faeMble Ha PHIHKe, BKJIIOYAIOT JONYIIeHNU B OTHOUIEHUHU OyAyImNX GUHAH-
COBBIX [TOKa3aTesell 06'beKTa MHBECTULINM, XapaKTepa ero pUCKOB, a TaKXKe SKOHOMUYECKYEe AONyIeHUsA, Kacalomuecs
oTpacyu U reorpaduyecKoi IOPUCAUKIINH, B KOTOPOH 00bEKT MHBECTHIIMH OCYIIECTBIAET CBOIO JeATEIbHOCTD.

HU3zmeHeHus 8 Kamezopuu (ﬁuuaucoeblx UHCMPYMEHMO8 3 YPOBHSA, OUEHEHHbLX NO cnpaeebnusoﬁ cmoumocmu

B cne,qylomei/’l Ta6111/1ue npeacTaB/J€Ha CBEPKa IPU3HAHHBIX Ha Ha4aJI0O X1 KOHEIl OTYETHOI'O Iepruoza CyMM I10 (l)I/IHaHCO-
BBIM aKTUBaM 3 YPOBHA, KOTOPbI€ YIUTBIBAIOTCA I10 CHpaBe,Z[JIHBOﬁ CTOUMOCTHU:

Jloxozpl,
MIPU3HAHHBIE B IIPOYEM
COBOKYITHOM ZI0X0/ie

Ha 1 auBapsa

Ha 31 gexabps

2012 roga 2012 roza

®rHAHCOBBIE AaKTHUBBI

MHBeCcTUIIMOHHBIE LIEHHBIE 6yMar‘n,

50493 1481 51974
MMeoLIYecs B HaJUIUU JJIF IPOJAXU

Yka3aHHBIE JOXO/IBI, IPU3HAHHEBIE B IPOYEM COBOKYITHOM Zioxozie 3a 2012 roJ, mpeACTaBIAOT co60it 3ddeKT mepeonieHKU
Kypca MHOCTPAHHO BaJIIOTEL, B KOTOPOY HOMUHUPOBAaHEI HAHCOBEIE aKTHUBEIL.

Jloxozbl,
NIpU3HaHHBIE B IPOYEM
COBOKYITHOM JI0XO/ie

Ha 1 suBapsa IlpuoGpe- Peasn3oBaHHbIE

Ha 31 nexabps

2011 roza TeHUs JOXOBI 2011 roza

duHaHCOBbIE AKTUBBI

VHBeCTUIIMOHHBIE IIEHHBIE
6yMaru, IMeIoLIuecs 43 389 28 855 (45 622) 23 871 50493
B HAJIMYUU JJIS IPOAAKHU

Yka3aHHBIe JOXOZBI, IPU3HAHHBIE B IIPOYEM COBOKYIIHOM Zoxoze 3a 2011 rog, mpeAcTaBiaoT co60i 3¢ deKT nepeoreHKH
B CBfI3U C U3BMEHEHUAMU B KJIIOUEBBIX JONYIIEHUAX IIPU OLIEHKE CIIPABEIUBOM CTOMMOCTU GUHAHCOBBIX MHCTPYMEHTOB
YPOBHA 3.

BrusiHue usmeHeHUil 8 KJII0Ue8blxX 00NYUeHUSX HA OUEHKU CNpasedausoil cmoumocmu GuHAHCO8bLX UHCMPYMEHMO8
YPOo8HA 3, OUueHUBaeMbLX NO CNPABE)NUBOTLL CIOUMOCU

B cnegyromeli Tabinlle IpeACTaBIEHO BIMAHNE BO3MOXXHBIX aJbT€PHATUBHBIX AONYIIEHUN HAa OLIEHKH CIIPaBeJINBOMH
CTOMMOCTH MHCTPYMEHTOB YPOBHA 3:

31 gexabps 2012 roza 31 gexabps 2011 roza

duHaHCOBbIE AKTUBBI

MHBeCcTUIIMOHHBIE LIEHHBIE 6yMarn, HMEIOIIeECA
B HAJIMYHWU AJIA IIPOAAXKHA

BanaHcoBas CTOMMOCTh 51974 50493

BivsaHre BO3MOXHBIX AJbTE€PHATUBHBIX ZLOHyIJ.IEHI/Iﬁ

- 7 796 505
Ha COBOKYIIHBIY J0XO/, ¥ KaIIUTaJ

YToO6BI ONIpeZeUTh BO3MOXKHbIE aJIbTEPHATUBHEIE JomyIieHus Ha 31 gekabps 2012 roga, BaHK CKOppeKTHPOBAT KIr0de-
BBIE He HAOJII0JaeMble Ha PIHKE UCXOHBIE JaHHBIE ZJIs1 MOZEJEH B OTHOIIEHNY aKI[UH Ty TeM YBETUIEHU 3HAYEHUH T10-
KasaTeJis IleHbl aKIui Ha 15 mporeHToB (Ha 31 zexabps 2011 roza: Ha 1 IPOIEHT), YTO C TOUKY 3peHusA BaHka HaXOAUTCS
B paMKax ZiMara3oHa BO3MOXXHBIX aJIbTePHATUBHBIX U3MEHEHUH, MCXOs U3 TOKa3aTesed OTHOIIEHUS IIeHbl aKIINUH K UX
ZIOXOZHOCTH /IJIA JAHHBIX aKIUH C aHAJOTUYHBIMU PUCKaAMHU.
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23. Fair values of financial instruments (continued)

Financial instruments recorded at fair value

The following is a description of the determination of fair value for financial instruments which are recorded at fair value
using valuation techniques. These incorporate the Bank’s estimate of assumptions that a market participant would make
when valuing the instruments.

Available-for-sale investment securities

Available-for-sale investment securities valued using a valuation technique consist of unquoted shares. These assets are
valued based on the last available market price per share obtained from accepted external sources. The non-observable
inputs include assumptions regarding the future financial performance of the investee, its risk profile, and economic
assumptions regarding the industry and geographical jurisdiction in which the investee operates.

Movements in level 3 financial instruments measured at fair value

The following tables represent a reconciliation of the opening and closing amount of level 3 financial assets which are
recorded at fair value:

1 January Gains recorded in other 31 December

2012 comprehensive income 2012

Financial assets

Available-for-sale investment securities 50,493 1,481 51,974

These gains in other comprehensive income for 2012 are the effect of revaluation of exchange rates of the currencies in which
financial assets are denominated.

1January Acquisitions  Realized Gains recorded in other ~ 31 December

2011 gains comprehensive income 2011

Financial assets

Available-for-sale investment

securities 43,389 28,855 (45,622) 23,871 50,493

These gains recorded in other comprehensive income for 2011 are the effect of revaluation due to changes in key assumptions
used for determination of fair value of 3rd level instruments.

Impact on fair value of level 3 financial instruments measured at fair value of changes to key assumptions

The following table represents the impact on the fair value of level 3 instruments of using reasonably possible alternative
assumptions:

31 December 2012 31 December 2011

Financial assets

Available-for-sale investment securities

Carrying value 51,974 50,493

Effect of reasonably possible alternative assumptions
on comprehensive income and equity

7,796 505

In order to determine reasonably possible alternative assumptions as at 31 December 2012, the Bank adjusted key
unobservable model inputs by increasing the assumed price earnings ratio by 15 per cent (31 December 2011: 1 per cent),
which is considered by the Bank to be within a range of reasonably possible alternatives based on price earnings ratios of
companies with similar industry and risk profiles.
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23. CnpaBeIMBasi CTOMMOCTh GUHAHCOBBIX UHCTPYMEHTOB (IIPOJ0/IXKeHNE)

DunaHcosvle UHCMPpYMEHMbL, HEe OMpPAaiceHHble NO cnpaeeanueoﬁ cmoumocmu e omuyeme o ¢uHaHCOBOM noJioxceHuu

Huxe mpuBOAUTCA cCpaBHEHHE 6ATaHCOBOM CTOMMOCTH U CIIPaBeINBOM CTONMOCTH B pa3pese KJIaccoB GUHAHCOBBIX UH-
cTpyMeHTOB baHKa, KOTOpbIe He OTPaKaroTcs [0 CIPaBeJINBON CTOMMOCTH B OTYeTe 0 GHAHCOBOM ITOJIOXKeHUU. B Tab-
JIMIle He TIPUBOJATCSA 3HAUYEHUA CIIPaBeAINBOM CTOMMOCTH HepHAHCOBBIX aKTUBOB U HeQUHAHCOBHIX 003aTE/IbCTB.

BanancoBasa CHPaBEZ[JII/IBaH BanaHcoBasa CHPaBe,Z[JII/IBaH

CTOMMOCTD CTOMMOCThb CTOMMOCTD CTOMMOCTD
2012rT. 2012r. 2011r. 2011r.

®rHAaHCOBBIE AKTHUBBI

CpeicTBa B KPEAIUTHBIX

101 202 101 202 79 566 79 566
OpraHu3anuax
KpezauTsl k1veHTaM 42 817 42913 45 870 45 870
VHBECTUIIMIOHHEIE I[eHHBIE
6yMaru, yaep>KuBaeMble [0 - - 55 55
MoralleHus
duHaHCOBEIE 00g3aTeIbCTBA
P LS 25 290 25 290 5302 5302
OpraHu3anui
CpeZcTBa KJIUEHTOB 14 919 14 919 15 027 15 027

Huxe onrcaHbl METOAUKHU U AONyIIEHW S, UCIIOJIb30BaHHEIE IIPU OIIPEAECICHUN CHpaBeﬂJIHBOfI CTOMMOCTH TEX (bm{cho-
BbIX MHCTPYMEHTOB, KOTOPBIE HE OTPA>XEHEI B HacTosIIEen q)HHaHCOBOﬁ OTYETHOCTH IIO CHpaBe,Z[JIPIBOfI CTOMMOCTH.

Axmusul, cnpaeeanueaﬂ cmoumocms KOmopuslx npu611u3umem>Ho pasHa ux 6anancoeoil cmoumocmu

B ciyvyae prHAHCOBBIX aKTUBOB U GHUHAHCOBHIX 06513aTEIbCTB, KOTOPBIE ABJIAIOTCA JUKBUHBIMU UM UMEIOT KOPOTKUM
CPOK TIoraleHus (MeHee TPeX MeCsIIeB), IOMYCKaeTCsA, YTO UX CIIpaBeINBasi CTOUMOCTE MPUOIU3UTEIHHO paBHA OalaH-
COBOM CTOMMOCTH.

DuHaHco8ble UHCMPYMeHMbL ¢ PUKCUPOBAHHOIL U Niasatoweil cmaekoil

B ciry4ae KOTUPYEMBIX Ha 6np>f<e JOJITOBBIX MHCTPYMEHTOB CIIpaBe/InBasA CTOUMOCTb OCHOBaHa Ha 0OBSABIEHHBIX PBIHOY-
HBIX IleHax. B Cly4yae HEKOTHPYEMBIX AOJITOBBIX MHCTPYMEHTOB UCIIOJ/Ib3yeTCA MOJE/Nb JUCKOHTUPOBAHHBIX JE€HEXHbBIX
IIOTOKOB II0 TeKyIllef;I HPOHEHTHOﬁ CTaBKe C y4€TOM OCTaBLIErocA I€epruoza BpeMEHU A0 IIorall€eHuA AJ1d AOJITOBbIX UH-
CTPYMEHTOB C aHaJIOTUYHBIMU YCJIOBUAMU U KPEJAUTHBIM PHYCKOM.

24. Knaccudukaiys akTUBOB U 0043aTeIbCTB TI0 CPOKAM IMOTalleHUS

[IpuBeseHHAs HUKe TabiuIla MOKa3bIBaeT pacupezeneHye GUHAHCOBEIX aKTHUBOB U 0013aTenbcTB Ha 31 gexabpsa 2012
roza 110 JOTOBOPHBIM CPOKaM, OCTaBIIUMCA JO IoralleHUA:

ozgg;?;g;a Bosee ogHoro roza HUtoro

JleHeXHbIE CPe/ICTBA U UX SKBUBAJIEHTHI 15968 - 15 968
VHBeCTULIMOHHBIE IIeHHbIe OyMaruy, 1455 144 002 145 457
HMMeIolIyecs B HaJTUIUU J1A MIPOJaxXu

CpezicTBa B KDEIUTHBIX OPraHU3AUAX 101 202 = 101 202
KpeauTs k1eHTaM 12 263 30554 42 817
Toproselie leHHBIE OyMaru 2578 - 2578
Vtoro GrHaHCOBBIE AKTUBHI 133 466 174 556 308 022
CpezcTBa KpeZIMTHBIX OPTaHU3aLUi 25 290 - 25 290
CpecTBa KJINEHTOB 14 919 - 14 919
Hroro puHaHCOBHIE 063aTENIbCTBA 40209 - 40 209
YuicTas Io3ULHS 93 257 174 556 267 813
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23. Fair values of financial instruments (continued)

Fair value of financial assets and liabilities not carried at fair value

Set out below is a comparison by class of the carrying amounts and fair values of the Bank’s financial instruments that are
not carried at fair value in the statement of financial position. The table does not include the fair values of non-financial
assets and non-financial liabilities.

Carrying value Fair value Carrying value Fair value

2012 A 2011 2011

Financial assets

Due from credit institutions 101,202 101,202 79,566 79,566
Loans to customers 42,817 42913 45,870 45,870
;Ilfflss-ttr(;:rllits?cll?r,ities - - 55 55
Financial liabilities

Due to credit institutions 25,290 25,290 5,302 5,302
Due to customers 14,919 14,919 15,027 15,027

The following describes the methodologies and assumptions used to determine fair values for those financial instruments
which are not already recorded at fair value in the financial statements.

Assets for which fair value approximates carrying value

For financial assets and financial liabilities that are liquid or having a short term maturity (less than three months) it is
assumed that the carrying amounts approximate to their fair value.

Fixed and variable rate financial instruments

For quoted debt instruments the fair values are determined based on quoted market prices. The fair values of unquoted debt
instruments are estimated by discounting future cash flows using rates currently available for debt on similar terms, credit
risk and remaining maturities.

24. Classification of assets and liabilities by maturities

The table below shows an analysis of financial assets and liabilities as at 31 December 2012 by remaining contractual
maturity:

Within one year More than one year Total
Cash and cash equivalents 15,968 - 15,968
Available-for-sale investment securities 1,455 144,002 145,457
Due from credit institutions 101,202 - 101,202
Loans to customers 12,263 30,554 42,817
Trading securities 2,578 - 2,578
Total financial assets 133,466 174,556 308,022
Due to credit institutions 25,290 - 25,290
Due to customers 14,919 - 14,919
Total financial liabilities 40,209 - 40,209
Net position 93,257 174,556 267,813
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24. KnaccudukaIiius akTUBOB M 0053aTeIbCTB 10 CPOKaM IToramieHus (ITpoAoKeHIE)

[IpuBezieHHas HU)Xe TabJHUIla TOKa3bIBaeT paclpeseieHre GUHAHCOBBIX aKTHBOB U 00s13aTelbcTB Ha 31 aekabps 2011
roza Ilo JOTOBOPHBIM CPOKaM, OCTaBIIMMCS [0 IIOTallleHUAA:

JleHexHbIe CpeZCTBA U UX SKBUBAJIEHTHI 2221 - 2221
—
CpeZcTBa B KPeJUTHBIX OpraHU3aIUuAX 79 566 - 79 566
KpezuThl k1neHTaM 14 224 31 646 45 870
VHBECTUIIMOHHBIE IIeHHbIE OyMaru, 55 5 55
yZep>XKUBaeMBbIe /10 TOTalleHU ST

HToro GprHAHCOBBIE AKTUBBHI 96 066 168 193 264 259
CpezcTBa KpeIJUTHBIX OpraHU3auit 5302 - 5302
CpeZcTBa KJINEHTOB 15 027 - 15 027
Htoro ¢prHaHCOBBIE 06513aTEIbCTBA 20329 - 20 329
YucTas Io3ULuA 75737 168 193 243 930

25. Onepaiuu co CBI3aHHBIMU CTOPOHAMU

s 1eselt cocTaBiaeHUA JaHHOW GUHAHCOBOM OTYeTHOCTH, cortacHo MCPO (IAS) 24 «Packpsimue uHgpopmayuu o ces-
3AHHbBLX CMOPOHAX», CTOPOHBI CYUTAIOTCS CBA3aHHBIMU, €CJIU OZHA U3 CTOPOH MMeeT KOHTPOJIb INOO CyIIeCTBEHHOE BIIH-
SHVe IIPYU IPUHATUY APYTOH CTOPOHOM CTpaTernyecKkux, GrHAHCOBBIX U ONlepallHOHHBIX penteHuH. [Ipy paccMOTpeHIU
B3aMMOOTHOIIEHUH CO BCEMU CBA3aHHBIMU CTOPOHAMU IIPUHMMAETC BO BHUMaHNe 5 KOHOMUYECKOe CoZiep:KaHue TaKUX
B3aMMOOTHOIIEHHH, a HE TOJIBKO UX Iopugndeckas Gpopma.

B xoze cBoeit OOBIYHOM AeATeNbHOCTU baHK, B OCHOBHOM, OCYIIIECTBJIAET OoIlepalluyl C OpraHu3anuAMU CTPaH-YJIEHOB
MB3C.

3a 2012 roz cymMa Bo3HarpakZieHus pykoBoAcTBY baHka cocTaBuia 667 Teica4 eBpo. J[jig cpaBHEHUA CyMMa BO3Harpax-
ZeHuda pykoBozacTBy banka B 2011 rozy coctasisaa 785 TeicAY eBPO.

VHble oniepanuu co cBA3aHHBIMU cTopoHaMu B 2012 u 2011 rogax baHk He ocyleCTBIIAIL.

26. JlocTaTOYHOCTH KalliTaja

BaHK OCyIIecTBIsSET yIIpaBJeHHe YPOBHEM JAOCTATOYHOCTU KaluTaja C IeIbi0 3al[UThl OT PUCKOB, MIPUCYIIUX GAHKOB-
CKOMU ZieATeNbHOCTHU. JIOCTaTOYHOCTh KanuTana baHka KOHTPOJIUPYeTCs, HOMUMO IIPOYEro, C UCI0Ib30BaHNEM METO/IOB,
MIPUHIUATIOB ¥ KO3 PUITMEHTOB, YCTaHOBJIEHHBIX ba3elbCKUM COorIallieHUEM O ZOCTaTOYHOCTH KanuTasia 1988 roga.

OcHOBHas I1eJIb YIIPaBJIEHUA KaIIUTAIOM /Jis1 BaHKa cCOCTOUT B o6ecnieueHuU coOoqeHrA BaHKOM HOpMaTHBa A0CTATOY-
HOCTHU KalKTajaa, He0OXOAMMOrO JJIS OCYIeCTBIeHUS AeTETbHOCTH.

HopmatuB focTtaToyHoCTH KanuTana baHka, yrBep:xkaeHHbIH CoBeToM MBOC, ycTaHOBIEH B pa3aMepe He MeHee 25%.

BaHK ynpaBifeT CTPYKTYPOU CBOEro KanuTaaa U KOPPEKTUPYET €€ B CBETe U3MEeHEHU I B 9KOHOMUYECKUX YCIOBUAX U Xa-
PaKTepUCTUKaX PUCKA OCYyIeCTBIAeMBIX BU/IOB JeATeTbHOCTH.

HopmartuB gocraTouyHocTH KanuTana baHka, paccunTaHHBIA o utoram 3a 2012 u 2011 roz cocrasiaser 147% u 145%
COOTBETCTBEHHO U ITOKA3bIBAET, YTO OCTATOYHOCTh KanuTasa baHnka nogaep:xyuBaeTcsa Ha JOJKHOM YPOBHE B YCIOBUAX
CyllleCTBEHHOTO IpeobIaZlaHus B ITaCCUBaX COOCTBEHHBIX CPEZACTB.
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24. Classification of assets and liabilities by maturities (continued)

The table below shows an analysis of financial assets and liabilities as at 31 December 2011 by remaining contractual
maturity.

Cash and cash equivalents 2,221 - 2,221
Available-for-sale investment securities - 136,547 136,547
Due from credit institutions 79,566 - 79,566
Loans to customers 14,224 31,646 45,870
Held-to-maturity investment securities 55 - 55
Total financial assets 96,066 168,193 264,259
Due to credit institutions 5,302 - 5,302
Due to customers 15,027 - 15,027
Total financial liabilities 20,329 - 20,329
Net position 75,737 168,193 243,930

25. Related party disclosures

For the purposes of these financial statements, parties are considered related if one of them has a possibility to control the
other party or exercise significant influence over the other party in making strategic, financial or operational decisions as
defined by IAS 24, Related Party Disclosures. In considering each possible related party relationship, attention is directed at
the substance of the relationship, not merely the legal form.

In the ordinary course of business, the Bank mainly enters into transactions with member countries of IBEC.
Compensation to the Bank’s management personnel in 2012 amounted to EUR 667 thousand (2011: EUR 785 thousand).

There were no other related party transactions during 2012 and 2011.

26. Capital adequacy

The Bank manages capital adequacy to cover risks inherent in banking business. The adequacy of the Bank’s capital is
monitored using, among other measures, the methods, principles and ratios established by the Basel Capital Accord 1988.

The primary objective of the Bank’s capital management is to ensure that the Bank maintains the required level of capital
adequacy in order to support its business.

The Bank’s capital adequacy ratio approved by the Council of the Bank is established at not less than 25%.

The Bank manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the
risk characteristics of its activities.

The Bank’s capital adequacy ratio at year-end 2012 and 2011 comprised 147% and 145%, respectively. This indicates that
the Bank maintains the requisite level of capital adequacy, with its equity being significantly prevalent over its liabilities.
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PECITYBJIMKA BOJITAPUA

BOPAHA ITEHYEBA
3amectuTenb MUHUCTPA puHAHCOB Peciybimku Bonrapus

JKEHA IMHKOBA
JupekTop JlemapramMenTa MexyHapOAHBIX GMHAHCOBBIX YUPEXKAEHUM
Y coTpyAHNYecTBa MuHuUCTepcTBa puHaHCoOB Pecriybimku Bonrapus

BACIHJI IBAHOB
HauanpHuk BamroTHO-$GHUHAHCOBOTO OTZAeNa JlenapTaMeHTa MeXX/AyHAPOAHBIX PIHAHCOBBIX
VUIpexXAeHUH U coTpyAHnYecTBa MuHNCcTepcTBa drHaHCOB Pecniybmuku Bonrapus

COLUVAJINMCTUYECKA{ PECITYBJIMKA BbETHAM

HT'YEH BAH BMIHb
IpesuzaenT l'ocygapcTBeHHOTO OaHKa BbeTHaMa

JIS MVHbDB XBIHT
Bure-nipesugeHT l'ocyzapcTBeHHOro 6aHKa BreTHama

JIOAH XOAM AHb
JupexTop YupapneHus MexxAyHapogHbIX oTHOIIeHUH ['ocbanka BbeTHaMa

HI'YEH BUHbB XbIHT
3aMecTUTe b ANpeKTopa YpasieHus MexayHapoAHbIx oTHoleHu ['ocoanka BreTHaMa

PECITYBJIMKA KYBA

HEVCA JEJBIAZIO0 JEHN3
Buue-npe3useHT banko dxcTepuop ge Kyba

APHAJIBJO YMBEPTO KMMTHBOHEC CAHYEC
Bune-nipesuzieHT Banko Dkcrepuop ae Kyba

MOHI'OJINA

30JDKAPTAJI HAMJIAHCYPSHTMIH
[pe3uzenT MoHrosbaHka

JOPXXT'OTOB YMMB/I-FOHIOH
Yupapnswomuii JesamMyu MoHron6aHKa

I'OMBO 5PI5HOBAAP
JupexTop FOpuaundeckoro genaprameHTa MoHronbanka
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The Bank’s Council

(as 0of 31.12.2012)

REPUBLIC OF BULGARIA

BORYANA PENCHEVA (Ms.)
Deputy Minister of Finance of the Republic of Bulgaria

JENYA DINKOVA (Ms.)
Director of the International Financial Institutions and Cooperation Department
of the Ministry of Finance of the Republic of Bulgaria

VASIL IVANOV
Chief of the Monetary and Financial Division of the International Financial Institutions and
Cooperation Department of the Ministry of Finance of the Republic of Bulgaria

SOCIALIST REPUBLIC OF VIETNAM

NGUYEN VAN BINH
President of the State Bank of Vietnam

LE MINH HUNG
Vice-President of the State Bank of Vietnam

DOAN HOAY ANH (Ms.)
Director of the International Cooperation Department of the State Bank of Vietnam

NGUYEN VINH HUNG
Deputy Director of the International Cooperation Department of the State Bank of Vietnam

REPUBLIC OF CUBA

NEYSA DELGADO DENIZ (Ms.)
Vice-President of Banco Exterior de Cuba

ARNALDO UMBERTO QUINONES SANCHEZ
Vice-President of Banco Exterior de Cuba

MONGOLIA

ZOLJARGAL NAIDANSUREN
President of the Bank of Mongolia

DORJGOTOV CHIMED-YUNDEN
Director of the General Management Department of the Bank of Mongolia

GOMBO ERDENEBAYAR
Director of the Legal Department of the Bank of Mongolia
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PECITYBJIMKA T1OJIBIITA

MAPEK BEJIBKA
[pe3uzeHT [T0BCKOr0O HAIIMOHATHLHOTO OaHKa

3IMICJIAB COKAJIb
Ynen [paBnenus [TosbCKOT0 HaIMOHATBHOTO HaHKa

AIEK JIOMUHUK
3amecTUTeNb MUHUCTPA GUHAHCOB Pecmybrmku ITosbina

AHJDKEN LIVMOITMHBCKU
3aMecTUTeNb AupeKTopa MeXAyHapoAHOro fenapTaMeHTa
MunucTepcTBa ¢puHaHcoB Pecriy6iuku [Tosbina

POCCHUIICKAA ®EJEPAITNA

CEPI'EM CTOPYAK
3aMeCcTUTeJb MUHUCTPA (1)I/IHaHCOB Poccuiickoit denepanu

AJIEKCAH/IP TOPBAHb
Jupektop JlenapraMeHTa SKOHOMUYECKOTO COTPYAHUYECTBA
MuHuCTEpCTBa HHOCTPAHHBIX AeJ Poccuiickoil epepanmu

PYMbIHH A

KIIAYANY JOITY
TocyaapcTBEHHBIN ceKpeTapb MUHUCTEPCTBA MyOIUYHBIX GUHAHCOB PyMBIHUM

JVIAHA TIOITECKY
['eHepaJIbHBIN JUPEKTOP yIIpaBieHUuss MUHUCTEPCTBA MyOIUYHBIX QUHAHCOB PyMBbIHUU

CJIOBALIKAA PECITYBJIMKA

BA3WJITYZIAK
T'ocyzapcTBeHHBIN cekpeTapb MuHMcTepcTBa puHaHcoB CloBalikoi Pecriy6onuku

KATAPMHA KA3AIIIOBA
T'eHepanbHBIN AupekTOp CeKI[UY HAal[MOHAJbHOM OTYETHOCTHU
MunucrepcTBa ¢prHaHcoB CioBaliKoi Pecry6iuku

AHJIPEV COJIAP
['eHepasbHEBIN rocyZapCcTBeHHBIN COBETHUK
MunmuctepcTBa ¢puHancoB CroBalikoi PecryGanku

YENICKAA PECITYBJIMKA

TOMAII 3JEK
3amecTUTe b MUHUCTPA GrHAHCOB Yelickoii Peciy vk

EBA AHZJIEPOBA
JupekTop JlenaprameHTa MeXyHapOAHBIX OTHOIIIEHU N
MunuctepcTBa $rHaHCOB Yenickoii PeciybiuKu
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REPUBLIC OF POLAND

MAREK BELKA
President of the National Bank of Poland

ZDZISLAW SOKAL
Member of the Board of the National Bank of Poland

JACEK DOMINIK
Undersecretary of State of the Ministry of Finance of the Republic of Poland

ANDRZEJ CIOPINSKI
Deputy Director of the International Department of the
Ministry of Finance of the Republic of Poland

RUSSIAN FEDERATION

SERGEY STORCHAK
Deputy Minister of Finance of the Russian Federation

ALEKSANDR GORBAN

Director of the Economic Cooperation Department of the Ministry of Foreign Affairs

of the Russian Federation

ROMANIA

CLAUDIU DOLTU
State Secretary of the Ministry of Public Finance of Romania

DIANA POPESCU (Ms.)
Department General Director of the Ministry of Public Finance of Romania

REPUBLIC OF SLOVAKIA

VAZIL HUDAK
State Secretary of the Ministry of Finance of the Slovak Republic

KATARINA KASZASOVA (Ms.)
Director General of the National Account Section
of the Ministry of Finance of the Slovak Republic

ANDREJ SOLAR
General State Counselor of the Ministry of Finance
of the Slovak Republic

CZECH REPUBLIC

TOMAS ZIDEK
Deputy Minister of Finance of the Czech Republic

EVA ANDEROVA (Ms.)
Director of International Relations Department of the
Ministry of Finance of the Czech Republic

145



BepHymbcs k codepucaHuro

Back to Table of Contents

‘ T'ogoBoii oTueT 2012

PeBu3snonHaa xkomuccua MBbOC

(o coctoguuio Ha 31.12.20121.)

146

IIpeacenarens KOMUCCUH

BAMBALIDLIST JAMIVHCYPOHTUIH
Crapuruii skoHomucTt OT/zeIa IIaTeXHoro 6ananca U CTaTUCTUIECKOr0 yYeTa
BalfoTHO-5KOHOMMWYECKOT0 lefTapTaMeHTa MoHroi6atka

YjieHBI KOMICCUHU

BAJIBJIEMAP MIOCTAK
JlupekTop oTaeneHus [1oJbCKOTO HAallMOHAIBLHOTO 6aHKa, T. [To3HaHb

AHACTACH A JIOTTHOBA

Begymuii koHcyapTaHT OTZAe/Ia B3aUMOOTHOLIEHU ¢ MeXAYHApOAHBIMU
6aHKaMU pa3BuTHA JlenmapraMeHTa MeX/yHapOJHbIX GMHAHCOBBIX OTHOIIEHUH
MunucrepcrBa ¢puHaHCOB Poccutickoit Pegepanuu

AJIEKCAH/IP ®JIOPECKY
OxcnepT ynpasieHus MUHUCTEPCTBA TyOIUYHBIX GUHAHCOB PyMBIHUU

AHJIPEN COJIAP
leHepaIbHBIN rOCyZapCTBEHHBIN COBETHUK MUHUCTEpCTBa GUHAHCOB
CrnoBalikoi Pecriy6iuku

PAZJOMIP KOII
JupexTop JlemapramMeHTa 6€30I1aCHOCTY U aHTUKPU3HUCHOTO YIIPaBIE€HUS
MunmuctepcTBa ¢puHancoB Yenickoit Peciybmuku
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AJIEKCE BOJIOZIAPCKUI
JupexTop IOpugnyeckoro ynpasjieHusA

PUHAT I'OJIJA
JupekTtop KasHaueiicTBa

CEPI'EM JIOKTAEB
JlupexTop YipaBjieHus TI0 OpraHU3aIuy pacueTHO-KPeAUTHOTO O6CTYKUBAHUS

[NETEP MAPUMYUAK
JupeKTop YpaBjeHUA KpeAUTOBAHUA

AJIEKCAHJZIPY OPACKY
JupexTtop OnepariOHHOTO yIIPaBIeHUs

WT'OPb BOJIO/ZIVIH
3aMmecTuTesh AUpeKkTOopa OMepaOHHOTO YIIPaBIeHUs — ITTaBHEBIN OyXraaTep

EBI'EHIM CTOAHOB
3amecTuTenb fupekTopa KasHauelicTBa

HATAJIbA YEPEITHEHKO
3aMeCTUTENb JUPEKTOPA BaIloTHO-5KOHOMUYECKOT O YIIPABIECHUA

EJIEHA AJIEIIIKMHA
HauvanpHuk OTzesna ynpaBiaeHUA pUCKaMU

HATAJIbS TOPYAKOBA
Havansuuk OTZes1a KOHTPOJISA U OPTaHU3auu TpyzAa

BAYECJIAB APTYTHH
HavanbHuK AZMUHUCTPATUBHOT'O YIIPABIEHUA

BAJIEPUM XAET
HavanpHUK BEIYKWCIUTENBHOrO LIEHTPA

MUXAWNJI TAPETOBCKUIA
[TomomHuk [Ipeacearesns — OTBETCTBEHHBIH ceKpeTapb [IpaBieHus
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RINAT GOLDA
Director of the Treasury

SERGEI LOKTAEV
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PETER MARCICIAK
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EVGUENI STOYANOV
Deputy Director of the Treasury

NATALIA CHEREPNENKO (Ms.)
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ELENA ALESHKINA (Ms.)
Head of the Risk Management Division

NATALIA GORCHAKOVA (Mrs.)
Head of the Division of Inspection and Organization of Labor

VYACHESLAV ARGUTIN
Head of the Administrative Department

VALERY KHAET
Head of the Computation Centre

MIKHAIL GARETOVSKIY
Assistant of the Chairman — Executive Secretary of the Board
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KoHTaKThI
ME)K,Z[YHAPO,Z[HBIPT BAHK

IJKOHOMMYECKOI'O COTPYAHNUYECTBA

ITo4yTOBBIN azApec:
yn. Mamu ITopriBaeBoi, 11
r. MockBa, Poccus, I'CII-6, 107996

Tenerpadmusriii agpec:
MockBa, Mex/0aHK

Tenekc:
411391 MZBKRU

Tenedonsr:

Cekperaps IIpeacenatena: +7 (499) 975-38-61

Anmnapart IIpaBnenus: +7 (495) 604-73-66

YupasieHnue 1o pabote ¢ kineHTamu: +7 (495) 604-72-90
KasnaueiictBo: +7 (495) 604-73-74

CBUDT:
IBECRUMM

BJIEKTPOHHaH mourTa:
info@ibec.int

WEB:
http://www.ibec.int
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INTERNATIONAL BANK
FOR ECONOMIC CO-OPERATION

Postal address:
11, Masha Poryvaeva St.
Moscow, Russia, GSP-6, 107996

Telegraph address:
Moscow, Mezhdbank

Telex:
411391 MZBKRU

Telephones:

Secretary of the Chairman: +7 (499) 975-38-61
Board Office: +7 (495) 604-73-66

Client Relations Department: +7 (495) 604-72-90
Treasury: +7 (495) 604-73-74

SWIFT:
IBECRUMM

E-mail:
info@ibec.int

WEB:
http://www.ibec.int
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