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CoaepxxaHue

BBenenue

Ooiue cBegeHud o bauke

Oo6paienue Ilpeaceaarens IpaBieHust banka
IlpaBi1eHue banka

JeareapHocTs banka B 2010 rogy

JITuHaAMUKa OCHOBHBIX (MHAHCOBBIX IMOKa3aTeJei
AKTUBHBIE onlepanuu

drHaHCHMpOBaHUE KPEJIUTHBIX IPOEKTOB
JeaTenbHOCTb Ha GUHAHCOBBIX PHIHKAX
Jlerio3uTHBIN TOpTheEhb

IIpuBsieyeHHBIE cpeacTBa baHka
CoGcTBeHHBIE cpezicTBa Banka

Pa3zBuTue 1ej10BOro COTpyJHUYECTBA
KoppecrioHZieHTCK1e OTHOLLIeHU
PacyeTHO-KaccoBoe 00C/IyKBaHUE KJINEHTOB
YnpasieHue puckaMu

BHyTpeHHUI KOHTPOJIb U ayJUT

CucreMa BHYyTPEHHETO0 KOHTPOJIA
Aymut pgeatenbHOoCTU baHka

ITpoTuBOAelicTBHE Jeraau3anuu (OTMbIBaAHUIO)
ZI0X0/ZIOB, IIOJTY4Y€HHBIX MPECTYMHbIM IIyTEM,
1 PUHAHCHUPOBAHUIO TEPPOPU3MaA

BekTops! pa3sutuga MBIC Ha 6mkalIIyo NepcreKTUBYy

dunaHcoBag ordyeTHOCTb 3a 2010 roz,

3akJII0YeHre He3aBUCUMBIX ayJUTOPOB

OTueT 0 dprHAHCOBOM ToIOXKeHUH MB3C

OTYeT 0 COBOKYITHOM /JOXOZIe

OT4eT 06 M3MEHEHUAX B COOCTBEHHOM KaIuTase
OT4eT 0 IBUKEHUH JIeHeXKHBIX CPE/ICTB
[IpumedyaHus K PUHAHCOBOM OTYETHOCTHU

CoseT baHka

PeBHU3HMOHHasA KOMHUCCUSA
PykoBoaamui coctaB banka
KoHTaKTBbI
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BBeneHue/
Introduction

Pab6oTa 6aHKa — Kak Urpa opkecTtpa.
O,D,'Ha HellpaBUJIbHad HOTA —

M BII€YAT/IEHUE MICIIOPYEHO.

CekperT ycrexa — B CJIaK€HHOH, aKKypaTHOU U CBO-
eBpeMeHHOI WI'pe Ha TOYHO HACTPOEHHBIX WHCTPY-
MeHTax. I KOHEYHO — B YMEHUU KaXKZO0TO MY3bIKaH-
Ta MTHOBEHHO paclio3HaBaTh MaJseiiliiee ABUXKEHUE
JUPHIKEPA U MTOAYUHATHCA eMy. Tak pokaaercs mpe-
KpacHas My3bIKa, 3aCTaBJAOIIas 3aMUpaTh cepla
caymareneii. U Tak e co3zfaeTcs MPOYHBIN (yHZA-
MEHT Ha/Ie)KHOCTH 6aHKa, PacTyT €ro aKTUBHI U yBe-
JINYUBAETCS IIPUOBLID.

baHK — kax opkectp.
LIndpbl — kak HOTEL
baHKOBCKHe IPOAYKTHI —

KaK MYy3bIKaJIbHbIC IIPOU3BEACHHNA.

Ci1a>keHHOCTb, TOYHOCTb,
rapMOHUYHOCTb — BOT
cekper ycrnexa!
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Banking is like orchestral
performance. One wrong note

spoils the whole impression.

A key for success is coherent, accurate and timely
performance of finely tuned instruments. And certainly
it is every musician's skill to promptly perceive the
slightest motion of their conductor and obey him. This
is how beautiful music comes to life, making the hearts
of listeners sink. And this is how a robust foundation of
a bank’s reliability is built, its assets grow and its profits
increase.

A bank is like an orchestra.
Figures are like notes.
Banking products

are like pieces of music.

Cohesiveness, precision and
harmony — that’s a recipe
for success!



T'ozoBoii otueT 2010

Me)Kl[yHapOl[Hbe/'I 6aHK SKOHOMHYECKOI'0 COTpyAHUYIECTBA

Oowue cBezeHnd o bauke

I'oxq ocHOBaHUA
MexAyHapoAHbIN 6aHK SKOHOMUYECKOT'0 COTPYAHUYECTBa OCHOBaH B 1963 rozy.

Crartyc

MexayHapoAHbIN 6aHK 9KOHOMUYECKOTOo coTpyaHudecTBa (MBDC, BaHK) — MexAyHa-
poAHasa opraHu3aIys, Co3[aHHasI U eUCTBYIONIAsA HA OCHOBE MEXXIIPaBUTENbCTBEHHO-
ro CoratnieHust 06 opraHusaiuu u gesarenabHoctTu MBOC u YeraBa MB3C. CornatieHue
o co3zanuu bauka 3apeructpupoBaHo B Cekperapuarte Opranusanuu O6beUHEHHBIX
Hamuit 20 aBrycra 1964 roga.

Ctpanbl — 4jieHbl baHka:
Pecniy6iivika Bonrapus
Cornuanucruyeckas Pecriybivka BeeTHaMm
Pecniy6iinka Ky6a

Mosuronua

Pecmy6uivka I[Tosbina

Poccuiickas @eznepaunsa

PymbiHUA

CrnoBaiikas Pecrry6ivika

Yemickas Peciybimka

Mwuccusa banka

COLI;efICTBHe OKOHOMHNYECKOMY COTPYAHUYECTBY U pa3BUTHIO SKOHOMUKHU CTPAH-4YJIEHOB
banka IIOCpeACTBOM HCIIOJIb30OBAHUA CTAaTyCa MEXTOCYyAapCTBEHHOI'O (1)I/IHaHCOBOI‘0
I/IHCTI/ITYTa.

OcHOBHbIE TPUHIUIIBI feATeIbHOCTH MBOC

* HazexxHocTs. MBIOC coueTaeT MpOYHbIE MO3ULINY Ha GUHAHCOBLIX PBIHKAX U MEXY-
HapOZHBIM OIIBIT.

YHauBepcanpHOCTh. MBIC 061a1aeT IMPOKO reorpadueli npejocTaBaeHNs OaHKOB-

CKUX yCITYT.
YBakeHUe U 1oBepHe. BaHK JIeMOHCTPUPYET TIOBe/IeHNE, KOTOPOE YKPEIISAET ero pe-
My Tamuio B 6aHKOBCKUX U [IeJIOBBIX KpyTax, obecrnedyrnBaeT KOHUAEHI[UATbHOCTD 110~

JlydeHHOU nHbOpMaIuy 0 KJINeHTaX U UX AesATeJbHOCTH.

PaBeHcTBOo. MB3C yzendeT Hajjexkalllee BHUMaHMe BCeM KJIUEeHTaM.

HpOBpa‘-IHOCTb. BaHk obecreunBaeT CBOEBPEMEHHOE OCBEUIEHUE BCEX ITPEAOCTaBIIAEC-
MBIX 6AHKOBCKUX IIPOAYKTOB N yCIIYT, a TAKK€ OIIEPATHUBHOE IIPEJOCTAaBJIEHNE I/IH(l)Op-
Mallnu O pe3yjbTaTax cBoen AeATEJIbHOCTH.

COprZ[HI/ILIeCTBO. bank nopeasaraeT OINITUMAJIbHbBIE AJIA KaXXJA0Tr'0 KJIMEHTa yCIOBUA
IIpoBeAEeHUA GaHKOBCKUX onepaunﬁ.

Y/IeHCTBO B Me3K0aHKOBCKHX
06'I)e[[I/IHEHI/IHX, 6I/Ip)KaX, acconuanmugax
Accoruanus 6aukoB LleHTpaabHOM 1 BocToYHOM EBpOITEI
Acconnanus poccUHCKUX 6aHKOB

MockoBcKas MeXOaHKOBCKas BalIOTHas OGUpka
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Bank Overview

Year of Establishment
The International Bank for Economic Co-operation was established in 1963.

Status

The International Bank for Economic Co-operation (the IBEC, the Bank) is an international
organization established and operating in conformity with an intergovernmental
Agreement concerning the organization and activities of the IBEC and its Statutes. The
above Agreement was registered with the Secretariat of the United Nations Organization
on August 20, 1964.

The Bank’s Member Countries:
Republic of Bulgaria

Socialist Republic of Vietnam

Republic of Cuba

Mongolia

Republic of Poland

Russian Federation

Romania

Slovak Republic

Czech Republic

The Bank’s Mission

To promote economic cooperation and development of the economies
of the Bank’s member countries using the status of an intergovernmental
financial institution.

The Main Principles of the IBEC’s Activities

* Reliability. The IBEC combines its stable position in financial markets with international
experience.

* Universality. The IBEC renders banking services to a wide geography.

* Respect and confidence. The Bank demonstrates the behaviour that strengthens its
reputation in the banking and business circles ensuring confidentiality of acquired
information on its clients and their activities.

* Equality. The IBEC pays appropriate attention to all its clients.

» Transparency. The Bank ensures timely presentation of all banking products and
services it offers and promptly provides information on the results of its activities.

* Cooperation. The Bank offers optimal banking transaction conditions for each client.

Membership in Interbank Associations,
Exchanges and Other Associations
Banking Association for Central and Eastern Europe
Association of Russian Banks

Moscow Interbank Currency Exchange

| 7



Oo6pammenue IIpeaceaareris

IlpaBsenua banka/

Statement of the Chairman

of the Board of the Bank

YBa:xxaeMmsble KJIUEHTBI
U naptHepsl banka!

[Ipeanaraem Bamemy BHuMaHUI0 ['0Z10BOI1 OTUeT O Ze-
sITeNbHOCTH MeXAyHapoJHOTO 6aHKa SKOHOMUYECKO-
ro corpyzHudectsa 3a 2010 roz.

OTYeTHHIM NEepuoJ, MOXKHO OXapaKTepU30BaTh KakK
JIOCTAaTOYHO HEOJHO3HAYHBIM — ecjIu ellle B TEepBOU
mostoBruHe 2010 roga cka3bpIBaIoOCh BIUSHYE HA GUHAH-
COBBIH CEKTOP MOCJIEACTBU M [T06aTbHOTO SKOHOMUYe-
CKOTro Kpu3wuca, To K KoHIy 2010 roza MOKHO OBLIO
TOBOPUTH O Hayajle BOCCTAHOBJIEHUS MHPOBOU KO-
HOMUKWU, IYCTh U MeAJIEeHHBIMU TeMIlaMu. Be3ycios-
HO, 3Ta HEeOIpeieJIEeHHOCTh He MOIJVIAa He OTPa3UuThCsA
Ha opraHu3aluAX, AesTeJbHOCTb KOTOPHIX CBs3aHa
¢ UHAHCOBBIM MUPOM.

OpHako MeHeZxxMeHT MBOC mpu NPUHATHUU CBOUX
pelleHui YYUTHIBAJ BCe MaKpPOIKOHOMUYeCKUe dak-
TOPBI, KOTOpPBle MOT'YT OKa3aTh BAUAHUE Ha JeATelb-
HocTb BaHka. U 6arozaps B3BeIEHHOMY KOMILIEKCY
Mep, NPeAINPUHATHIX opraHamu ynpasaeHusa MB3C,
OTYETHHBIN NeproZ Ay BaHKa cTan He MeHee ycCIlell-
HbIM, yeM 2009-if puHaHCOBLIH roZ. MBOC He TOJIBKO
COXPaHUJ YCTOMYMBOCTb, HO U IPOAOKUI aKTUBHO
pPasBUBAaTh CBOIO JEATEJbHOCTb II0 BCEM KJIOYEBBIM
HamnpaBJIEeHUAM.
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Dear clients and partners
of the Bank!

We would like to bring to your attention the Annual
Report on the activities of the International Bank for
Economic Co-operation for 2010.

The reporting period can be characterized as rather
ambiguous. In the first half of 2010 the financial sector
was still influenced by the consequences of the global
economic crisis but by the end of 2010 it was possible
to say that the world economy had started to recover,
though at a slow rate. Certainly, such uncertainty
has affected organizations dealing with the financial
world.

Nevertheless, while adopting any decisions the
management of the IBEC has always taken into
consideration all macroeconomic factors which could
influence the Bank’s activities. Owing to the elaborate
complex of measures taken by the management bodies
of the IBEC, the present reporting period has proved to
be as successful for the Bank as the financial year 2009.
The IBEC not only retained its stable position but also
continued to dynamically develop its activities in all
key directions.



2010-# rog Tak e Kak 1 2009-1, BolizieT B ucTopuio baHka Kak IeproJ pa3BUTHUS OCHOB-
HBIX BUZIOB 0AHKOBCKOU € ITEIFHOCTH U COBEPIIEHCTBOBAHUA BHYTPEHHUX OAaHKOBCKUX
nporieccoB MB3C B cOOTBeTCTBUM €O cpefHecpouHoM CtpaTerueit passutus MBIC Ha
nepuog ¢ 2009 o 2011 roz. ITocieoBaTeNbHAs peaan3anys JaHHOM CTpaTeruu Mo3Bo-
snuia BaHKy B oT4eTHOM ToZy 3¢ PeKTUBHO UCTIOIb30BaTh CBOM MOTEHIINAJ B UHTEPECaX
cTpaH-4ieHoB baHka.

X0oTs 1o UTOraM IPOIIEAIIEr0 TOAA ellle PAHO CYAUTh 00 OKOHYATENbHBIX Pe3yabTaTax
peanm3aly YKa3aHHOM CTpAaTeTuH, BMECTe C TEM yXKe ceifyac MOXKHO KOHCTaTHUPOBATh,
YTO B YAaCTH YCTAHOBJIEHHBIX CTPaTeruei prHaHCOBBIX MHAUKATOPOB BaHKy yzAam0ch [0-
CTUYb JKeJlaeMbIX Pe3yIbTaTOB.

Bantora 6ananca banka 3a mocjieHue ZiBa rojia yBeanuuaack Ha 18% u mo uroram 2010
roja JocTuria sHaueHus B 320 MJIH €BpO. YBeJnUYeHe COOCTBEHHBIX CPEJCTB 32 3TOT
’Ke TIepUoZ, COCTaBUJIO 34%, U Ha KOHeI] OTYETHOI'O I'oZla 3HaYeHUe ITOr0 IToKa3aTessd
B aOCOJIIOTHOM BBIPAXKEHUH PAaBHSIOCH IpakTrudecku 300 MJIH eBpO.

ME&I Beerzia moguepKrBaeM, 4To baHk He cTaBUT MPUOBLIB BO IJIaBY YIJIa, HO 3TOT MOKa-
3aTeJib BCe-TaKU HaTJIsIHO IeMOHCTpUPYeT 3¢ deKTUBHOCTD Hallieli pa6oThl. [To uToram
2010 roza nmpubbLih BaHka cocTaBuia cBbilile 10 MJIH €BPO, YTO ABJISETCSI HAWUIYUIIUM
pesyabTaToOM 3a NocjefHue ABa AecaTwieTus. Jloxogsl baHKa yBeJIM4YUINCh IpaKkTUye-
cku Ha 12% 1o orHowenuto k 2009 rofy 1 cocTaBU/IU IIOYTHU 25 MJIH €BPO.

YT10OBI OOGUTHCA TAKUX HOJOXXUTENbHBIX PE3Y/IbTATOB AeATEIbHOCTH, B OTYETHOM IIe-
puoge baHK yzessI oBBIIIIeHHOe BHUMaHMe 3¢ deKTHBHOMY yIIpaBIeHUIO IPOIeHTHON
U TapudHOH MMOJUTHUKOHN, KOHTPOJIIO KadecTBa KPeJUTHOIO MOPTdesa U B3BelIeHHOMY
yIpaByieHUI0 6aHKOBCKUMHU PUCKaMH.

3a nmepuog ¢ 2008 mo 2010 roz pocT KpeguTHoro nopTdens banka cocraBui 72%. 3To-
'O YAQJIOCh JO06UTHCA 61arozaps MpUBEeP)XeHHOCTU B3BELIEHHON KPeAUTHOU MOJMUTHKE
baHka u MHAUBHAAYaJIbHOMY IIOAXOAY K KaXXAoMy KaueHTy MBOC.

Heo6X0AMMO OTMETHUTH, YTO B BaHKe B OTYETHOM IIEPUOZE IIPU OCYIIECTBIEHUU Kpe-
JUTHBIX OTIEpallnii OTCYTCTBOBaJa MPOCPOYEHHA 3a/I0KEHHOCTD [T0 OCHOBHOMY /IOJITY
Y MIPOIEHTAM, B TOM 4YMCiIe 61arogapst KOHCEPBATUBHOMY MOXOAY IIPU MHBECTHUPOBA-
HUU CPEACTB B KPEAUTHBIE TPOEKTHL. DTO OCOGEHHO Ba’KHO B YCJIOBUSIX COBPEMEHHOM
$UHAHCOBOM CUTYAIIMU B MUPE, KOT/Ia B 1IeJIOM B 6aHKOBCKOH cdhepe 06beM ITPOCPOUEH-
HBIX TUTaTeXel HaXOUTCS Ha I0OCTATOYHO BHICOKOM YPOBHE.

OnHOBpeMeHHO ITPOBOAWIAch paboTa no guBepcudUKanuy KPEAUTHOTO MOpThEs 1o
OTpacIeBOl U CTPAHOBOU IPUHAAJIEXXHOCTH. B oTueTHOM rogy MBE3C nmprHuMMan y4da-
CTHe B pealM3alluy NIPOEKTOB, HalIpaBJIeHHBIX Ha pasBUTHe IPUOPUTETHBIX OTpacjiel
SKOHOMUKHY CTpaH-wIeHOB baHKa, B TOM 4ucie HepTAHON IPOMBIIIIEHHOCTH, HHpa-
CTPYKTYpPBbI, 06pabaThiBaouel, TAKEIOH, MEAUITUHCKON 1 XUMUYECKOM MTPOMBIIILIEH-
HOCTH, a TaKXe BHeLlIHe! TOProBJIy.
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2010 as well as 2009 will become a part of the Bank’s history as the period when
the IBEC actively developed the basic types of its banking activities and optimized
its internal banking processes according to the Medium-Term Strategy of the IBEC’s
Development in 2009-2011. Step-by-step implementation of this strategy enabled the
Bank to use its potential effectively in the interests of the Bank’s member countries in
the reporting year.

Though it is too early to make any conclusions on the final results of the said strategy
implementation on the basis of the results of the past year, we can already state that
the Bank has achieved the target results to the extent of the financial indicators
established in the strategy.

The total balance of the Bank has increased by 18% for the last two years and has
achieved the amount of 320 million euros at the year-end of 2010. Increase in equity
for the same period amounted to 34% and as at the end of the reporting year this
indicator amounted almost to 300 million euros in absolute terms.

We always emphasize the fact that the Bank does not make the corner-stone of its
profit, but this indicator still vividly demonstrates the efficiency of our work. According
to the results of 2010 the profit of the Bank amounted to more that 10 million euros
and this is the best result for the last two decades. Income of the Bank has increased
almost by 12% compared to 2009 and amounted almost to 25 million euros.

To achieve such positive results of the activities the Bank paid particular attention to
efficient management of interest rate and tariff policy, quality control over the credit
portfolio and the elaborate management of banking risks throughout the reporting
period.

For the period of 2008-2010 the credit portfolio of the Bank increased by 72%. This
is the result of the elaborate credit policy of the Bank and individual approach to each
client of the IBEC.

It is necessary to note that while performing credit operations in the reporting period
the Bank did not have any overdue debts as regards the principal debt and interests
which was partly due to the conservative approach to investment of funds in credit
projects. It is especially important in the context of the contemporary financial
situation in the world when the amount of overdue payments in the banking sector as
a whole is at a rather high level.

At the same time the Bank worked on diversification of the credit portfolio according
to different sectors and countries. In the reporting year the IBEC participated in
implementation of projects aimed at development of the priority economic sectors of
the Bank’s member countries including oil industry, infrastructure, manufacturing,
heavy, medical and chemical industries and foreign trade.
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B 2010 rozy BaHk npoBoAWI paboTy, HalIpaBIeHHYIO HA MUHUMHU3aLUI0 HHBECTUINOH-
HBIX PUCKOB, OCYIIEeCTBJIASA BIOKEHU B IIeHHBIe OyMaru SMUTEHTOB C BBICOKUM KPEJUT-
HBIM peiTuHTOM. [0 UTOraM OTYETHOrO rojia pasmep noptdes eHHbx 6ymar MEDC
cocTaBu 6osee 83 MJIH eBpo.

BaHK B OTYETHOM r'oly TPOJOIXKUJI paboTy 10 pacluIivpeHuIo B3auMoAecTBuUsA ¢ puHaH-
COBBIMU U He(MHAHCOBBIMY OPraHU3alUsAMU CTPAH-4JIEHOB BaHKa, 4TO SABJIAETCS 32710~
roM 6yayIIero pa3BUTHA B3aMOBBITOJHOTO COTPYAHUYECTBA MEXKY XO3AHUCTBYIOIIUMHU
cybBpexTaMu cTpaH-4IeHOB BaHKa, a TakKe paciinpeHus 6aHKOBCKO-GUHAHCOBBIX CBSI-
3ell MeXXZy 9TUMHU CTPaHaAMMU.

B 2010 rogzy baHK TakXe aKTHUBHO pa3BUBaJl KODPPECIOHJEHTCKUE OTHOILIEHMUS,
B pe3yJIbTaTe 4ero GBLIY IIOIVCaHbl HOBBIE JIOTOBOPHI U COITIAIIEHUA O COTPYZHUIECTBE
¢ 6aHkaMu-KoppecnongeHTaMmu MBEJDC.

B orueTHOM nepuoze BaHKY yZasoch MPUBJEYb HOBBIX KJIMEHTOB, OCYIECTBIISIONIUX
CBOIO JIeATeJbHOCTh B KJIIOUEeBBIX CEKTOpPax SKOHOMUKU cTpaH-u1eHoB MBOC, ycoBep-
IIEHCTBOBaTh B baHke opranusaiuio MexAyHapoAHbIX PaCUeTOB.

s obecrieyeHus ycroluynBocTy U 3¢dekTuBHOCTU paboTel Bankom B 2010 rogy mpo-
JloJDKaIach paboTa Mo COBEPIIEHCTBOBAHUIO CUCTEMEBI YIIPaBJIeHUs PUCKAMU B COOTBET-
CTBUMU C OOIIENPU3HAHHBIMU MEXAYHAPOJHBIMU CTaHAApTaMU, peKoMeHAauamu ba-
3eJIbCKOI'0 KOMUTETa 0 6aHKOBCKOMY HaZI30Py, & TAKKe C y9eTOM JIydleil 6aHKOBCKOM
MPaKTUKU. DTO CTAJIO OJHON U3 OCHOBHBIX MPUYUH 3PGEKTUBHOTO YIIPABJIEHUA PECYP-
camu BaHKa 1 crtocobCcTBOBAIO COXPAHHOCTHU U HaZIeXKHOCTU Pa3MelleHUsI CPeJCTB.

TakuM 06pa3oM, HECMOTPS Ha HENPOCTYI0 MaKPO3KOHOMUYECKYIO CUTyal[UI0 U He-
cTabuIbHOCTE B GuHaHCOBOM ceKkTope, MEDC B 2010 rozy fo6uICcsa 3aMeTHBIX yCIEXOB
B Pa3BUTHMU BCEX CETMEHTOB CBOel e TeIbHOCTH, KOTOPhIe CO3/aAyT IPeAIIOChIIKY 1A
yCIlenrHo paboTHl B YCIOBUAX SKOHOMUYecKoro pocta B 2011 rogy.

B cBsI3M C 3TUM 51 XOUY BBIPAa3UTh CBOIO IVTYOOKY0 TPU3HATEIbHOCTD cCOTpyAHuKaM MBIC
3a UX BBICOKUH MpodeccroHaNN3M U HeEMaJTbIl BKJIa/ B ycrexu baHka.

Takske oT uMenu [IpaBrenus MBOC uckpenne 6marogapio Coser MBOC 3a akTUBHOE
yJacTHe B pelleHUH CToSAImuX nepes bankom 3aza4. Ocobyto 6;1arofapHOCTb XOTEIO0Ch
OBl BBHICKA3aTh MapTHepaM u KaueHTaM MBDC, ¢ KOTOPBIMU MBI CBS3BIBAEM OyZAyIIee
Banka u HaZieeMcs Ha JaibHeHIIee B3aUMOBBIT'OJHOE COTPYAHUYECTBO.

C yBaXXeHUEM,

Bragumup Besnbiii,
[Ipeacenarens IlpaBnenusn
Mocksa, anpenb 2011 rozga
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In 2010 the Bank also worked at minimization of investment risks making investments in
securities of the issuers with high credit rating. According to the results of the reporting
year the securities portfolio of the IBEC amounted to more than 83 million euros.

In the reporting year the Bank continued to work at expansion of the cooperation with
financial and non-financial organizations of the Bank’s member countries which is the
guarantee of the future development of mutually beneficial cooperation among economic
entities of the Bank’s member countries and expansion of banking and financial relations
among these countries.

In 2010 the Bank also actively developed correspondent relations which resulted in signing
new contracts and agreements on cooperation with correspondent banks of the IBEC.

In the reporting period the Bank managed to attract new clients who carry out their
activities in the key economic sectors of the IBEC member countries and to bring up to
date the Bank’s organizational system of international settlements.

To ensure stability and efficiency of operation in 2010 the Bank continued to work on
improvement of the risk management system in accordance with the internationally
recognized standards, recommendations of the Basel Committee on Banking Supervision
and taking into consideration the best banking practice. Such work has become one of the
basic reasons for efficient management of the Bank’s resources and has provided for safety
and reliability of investment of funds.

So, notwithstanding the difficult macroeconomic situation and instability in the financial
sector, in 2010 the IBEC succeeded in development of all segments of its activities which
will create the background for successful operation in the context of the economic growth
in 2011.

According to the foregoing I would like to express my deep appreciation for the IBEC’s
employees for their high level of professionalism and sizeable contribution to the Bank’s
success.

Also, on behalf of the Board of the IBEC, I would like to express sincere gratitude to the
Council of the IBEC for active participation in tackling the tasks the Bank has set. I would
like to express special gratitude to the IBEC’s partners and clients. We hope that they
will be a part of the Bank’s future and we look forward to further mutually beneficial
cooperation.

Respectfully yours,
Vladimir Belyy,
Chairman of the Board
Moscow, April 2011

| 13



T'ogoBoii oTyeT 2010 Mesx1yHapOAHBIH 6aHK SKOHOMUYECKOT'O COTPYAHUIECTBA

Annual Report 2010 International bank for economic co-operation

IlpaBiieHue banka

1o coctoaHuio Ha 31 gekabpa 2010 r./
Board of the Bank

as of December 31, 2010

Pecniy6iuka Boarapus / Conmanucruyeckas Monroausa /
Republic of Bulgaria Pecniy6iuka BeeTHam / Mongolia
Socialist Republic
of Vietnam

Pecniy6uka IMosnbiia /
Republic of Poland

PymbiHuS / CnoBankas Peciiy6ianka /
Romania Slovak Republic

Poccuiickasa
®denepanusa /
Russian Federation
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HeaTenpHocTb banka B 2010 roay The Bank’s Activity in 2010

Kak u Bce nmpeapiayinue 47 JeT CBOeH AeATeTbHOCTH, BaHk paboTas A1 pa3BUTHUS 3KO-
HOMUKU cTpaH-4eHoB MB3C 1 pa3BuBasica BMeCTe C HUMU.

B ocHOBe IIpou3BeIeHHBIX CYIECTBEHHBIX MpeobpasoBanuii MBIC 3a mociefHue TOABI
JIEXKUT CTpeMJIeHVEe MOCTPOUTDH BBICOKOTEXHOJOTUYHBIN KJINEHTOOPHEHTHUPOBAHHBIN
MeXYHApOAHbBIN GUHAHCOBBIN UHCTUTYT, CIIOCOOHBIM TPOTUBOCTOATH BHEITHUM Hera-
TUBHBIM BJIUSHUSAM U COIEMCTBOBATH PA3BUTHIO SKOHOMUKY CTpaH-41eHOB MBIC.
[MonoxuTenbHbIe GUHAHCOBBIE TIOKA3aTeNH AeATeTbHOCTH baHKa 3a OTYETHBIN TOZ TIO/-
TBEP/UIN BEPHOCTh BEIOPAHHOTO KypCca pa3BUTHS.

B 2010 rogy pabora MBOC, Tak ke kak u B 2009-M, 6bl1a HanlpaBJeHa Ha peaTu3alrio
CpezHecpo4yHOU cTpaTernu passutua MBOC Ha nepuog ¢ 2009 no 2011 roz, pemieHui
114, 115 u 116 3acemanuii CoBeta baHka 1 pekoMeHgaIUi PeBUBMOHHON KOMUCCUHN —
pasBuTHe 6AHKOBCKOH ZIesITeJIbHOCTH B MHTEpEecax CTpaH-4JeHoB baHka.

MESC Besn akTUBHYIO paboTy 110 peasn3aliy Mep, HallpaBJeHHBIX Ha OKa3aHUe Bce-
CTOPOHHETO COZEMCTBHUA SKOHOMUYECKOMY COTPYAHUYECTBY MEX/Y XO3AHCTBYIOLIU-
MU cyObeKTaMU CTPaH-4IeHOB BaHKa, 4TO AB/IAETCA OCHOBHOH LIEJBIO AeATeNIbHOCTU
MB3C.

* Tak, B oTUeTHBIU niepros ME3C pa3BuBaJ KpeIUTHYIO ZIeATEeTbHOCTh. BaHK IIpo/oJI-
JKWJI IPUHUMAaTh aKTUBHOE y4acTHe B peaju3yeMbIX KOPIIOPAaTUBHBEIMU KJIUEHTaMU
KpeAUTHBIX IPOEKTaX B KaueCcTBe NapTHepa U KOHCYJIbTAHTA.

Bank B 2010 roZly oCyIecTBJIsI OIlEPALIUU C IIEHHBIMU OyMaraMu Ipy COOMIOAeHUN

MIPUHIIUIIOB CTPAHOBOM AMBepCUPUKAIINY U MUHUMU3ALUU PUCKOB. [Ipu dpopmupo-

BaHuU noprtdend ueHHbIX 6ymar MBOC oTzaBas mpenodyTeHHE BEICOKOHA/IEKHBIM

CyBepeHHBIM ¥ KOPIIOPAaTUBHAIM IIeHHBIM OyMaraM cTpaH-4JieHoB BaHKa.

* MBESC B 0TYeTHOM IEPHO/IE aKTUBU3UPOBAJ PabOTy C rOCyZapCTBEHHbBIMU QUHAH-
COBBIMM ¥ He(pMHAHCOBBIMU OPraHU3allUsAMM CTPaH-4JleHOB baHka U Jpyrux CTpaH
B LIEJIAX OIIpeZieIeHNA NIPUOPUTETHBIX HAIIPABIeHUH (pUHAHCUPOBAHUA IIPOEKTOB,
a TakKe pa3BUTHSA B3aMMOBBITOZHOT'O COTPYAHUYECTBA XO3AHUCTBYIOMINX CyObEKTOB
crpaH-useHoB MBOC Mex 1y co60.

¢ B 2010 roay bank pa3BuBaj KOPpPECIOH/EHTCKHE OTHOILIEHUs, [IPOBOAMII B3BEIlIEH-
HYI0 U TUOKYIO TapUPHYIO U MPOIIEHTHYIO MOJUTHUKY U obecriednBai 3G HeKTUBHYIO
CHCTEMY PACYETOB U BBICOKYIO CKOPOCTb 06CIyKUBaHUs KireHTOB MBOC.

* B OTYETHOM roAy IpoAOKMUJIAch pabora BaHKa IO pacUIMpeHUI0 KJIMEeHTCKOU
6a3pl. OCHOBOM KJIMEHTCKOH IOJNIUTUKY BaHKa ABIAeTCA UHAUBUYAIBHBIN OAXOZ
K Kaxxzomy kianeHTy MBOC u yueT ocobeHHOCTe ero 6u3Heca.

* B oTYeTHOM Iepuofe yZAeAJI0Ch IPUCTAJIbHOE BHHUMAaHUE COBEPLIEHCTBOBAHUIO

CHACTEMBI yIIpaBJIeHUA PUCKAMMU.

Y4uTBEIBaA BHIIEU3JIOKEHHOE, pe3yabTarThl AeaTeabHocTH MBEDC B 2010 roay 3anoxuiu

xopournii GyHZAMeHT A JaJlbHEHIIeH YCIeITHOW peaan3auy MOCTaBJIeHHBIX ITepes
Baukowm 3azau B 2011 rogy.
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As in the previous 47 years the Bank performed its activities in order to develop the
economies of its member countries and developed together with them.

The substantial transformation of the IBEC for the last years has been carried out in order
to establish a highly-technological client-oriented international financial institution
which is capable of resisting exterior negative influence and ensuring the development of
economies of its member countries.

Positive financial indicators of the Bank’s activities for the reporting year have proved that
the Bank has chosen the right direction of development.

In 2010 as well as in 2009 the IBEC’s operation was aimed at implementation of the
Medium-Term Strategy of the IBEC’s development in 2009-2011, decisions 114, 115 and
116 of meetings of the Bank’s Council and recommendations of the Audit Committee:
development of banking activities in the interests of the Bank’s member countries.

The IBEC focused its efforts on implementation of measures aimed at providing
comprehensive assistance to economic cooperation among economic entities of the Bank’s
member countries, which is the primary objective of the IBEC’s activities.

* During the reporting period the IBEC developed credit activities. The Bank continued
to actively participate in the credit projects implemented by the corporate clients as a
partner and consultant.

In 2010 the Bank performed operations with securities in compliance with the principles
of country-based diversification and risk minimization. While forming the securities
portfolio the IBEC preferred highly reliable sovereign and corporate securities of the
Bank’s member countries.

In the reporting period the IBEC actively cooperated with the state financial and non-
financial organizations of the Bank’s member countries and other countries in order
to determine the priority directions of projects financing and to develop mutually
beneficial cooperation among economic entities of the IBEC’s member countries.

In 2010 the Bank developed correspondent relations, implemented the elaborate and

flexible tariff and interest rate policy and ensured efficient settlement system and high
speed of the IBEC’s clients servicing.
In the reporting year the Bank continued to work on expansion of the Bank’s client base.

Individual approach to every client of the IBEC and consideration of the particularities
of the client’s business are the basis of the Bank’s client policy.

Particular attention was paid to improvement of the risk management system in the
reporting period.

According to the foregoing, it is possible to say that the results of the IBEC’s activities in
2010 have laid a solid foundation for further successful accomplishment of the Bank’s
objectives set for 2010.
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JINHaAMMKa OCHOBHBIX
$drHaAHCOBBIX MOKa3aTejen

Yucmas npubsinbe baHka,
nonyuexHHas 8 2010 200y,
asasemcs Haubosbulell

3a nocsie0HuUe 08a decsimuiemus

u cocmasasiem cevtute 10 MaH espo.

B 2010 rozy BaHk coxpaHHJ YCIEIHO 3a/laHHYIO B IOCAeJHHE TOAbl TeHAEHLUIO
K POCTY, O YeM CBHUETEIbCTBYIOT OCHOBHBIE GUHAHCOBBIE ITOKA3aTENMN AeATEJTbHOCTH
MBSC.

B wacTHOCTH, yncTasa npubbUIb BaHka, monydeHHas B 2010 rogy, ABisgeTcs HaubOJIb-
nreii 3a NoC/IeAHMe Ba AeCATHIETHA U COCTaBsAeT cBbllle 10 MJIH eBpo, 4To 6ojiee 4eM

Ha 22% TpeBHIIaeT 3HaYeHre GUHAHCOBOTO pe3y/IbTaTa, IoIyuYeHHoro 3a 2009 rog,.

Ha 31.12.2010r. Ha31.12.2009T. %
Joxoasl 24 602 22059 12
Pacxogpr 14435 13738 5
@DUHAHCOBBIH pe3yIbTaT (IPHGHIIb) 10 167 8321 22

3a oT4eTHBHIH rof oXoAbl baHka BeIpocau IpakTudecku Ha 12% 1o cpaBHeHU!0 ¢ 2009
rozioM. YBenudenue 10x070B MBIC u ;ocTUTHY THIM pocT mpubbuiu 3a 2010 roz aBiseT-
cs cecTBUEM cOaaHCMPOBAaHHOM KOHCEPBATUBHOM MOIUTUKY BaHKa 110 yIIpaBIeHUIO
akTuBaMu 1 maccuBamu MBOC.

Heo6x0A1MMO OTMETHUTD, YTO II0 UTOTaM OTYETHOTO I'0/Ja BO3POC/IN IOXO/bI, IOy Y€ HHBIE
OT omepanuii ¢ paboTtarmuMu akTuBaMu MBIC, 4YTO CBUAETETHCTBYET O MOJIOXKUTENb-
HOU IMHAMWKe Pa3BUTHUA OAHKOBCKOU AesaTenbHOCcTH MBIOC BCiie[cTBYUE TTPOBEAEHHOMN
PpaboThI 110 TIOBHIIIEHN IO KaueCcTBa yIIpaBIeHUsI aKTUBaMU IIPY COOTI0IEHUY CTPAHOBOM
auBepcuUKaIU U MUHUMU3AIUU pUcKoB. [1o utoram 2010 roza aHHBIN POCT COCTa-
BUJI 1T04TH 13% 110 OTHOLIEHUIO K IIpeAbIAyIeMy epruoay u 70% 1o oTHoweHuo k 2008
TOZY.

C TOYKHU 3peHUs OTAEJTbHBIX BUZOB 0X0Z0B B 2010 rogy npousouio yBeJrudeHne Ipo-
LIEHTHBIX JOXOZO0B I10 KpeJUuTaM, KOTOPble BO3POC/IU IIOYTHU Ha 42% IIPOTUB aHAJIOTU4-
HBIX Tokasaresneil 2009 roga u yBeJMYUINUCh NTOYTH B 13 pa3 mo cpaBHeHUIo ¢ 2008
rozoM. JlaHHOe yBeJUYeHUe CBA3aHO C aKTUBHBIM Pa3BUTHEM KPeJUTHOH AeATeTbHO-
ctu banka.
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Dynamics of Key
Financial Indicators

The Bank’s net profit in 2010
has been the highest for the last
two decades and amounted

to more than 10 million euros.

In 2010 the Bank retained the positive tendency of growth successfully set for the last
years and this has been proved by the key financial indicators of the IBEC’s activities.

In particular, the Bank’s net profit in 2010 has been the highest for the last two decades
and amounted to more than 10 million euros, being 22% higher than the financial result
of 2009.

as at December

as at December

31,2010 31, 2009
Income 24,602 22,059 12
Expenses 14,435 13,738 5
Financial result (profit) 10,167 8,321 22

The Banks’ income for the reporting year has increased almost by 12% compared to 2009.
The increase in the IBEC’s income and achieved growth of profit for 2010 are the results of
the well-balanced conservative policy of the Bank concerning the IBEC’s asset and liability
management.

It is necessary to note that according to the results of the reporting year the income
gained from the operations with the IBEC’s working assets have increased, which is a
sign of the positive dynamics of development of the IBEC’s banking activities resulting
from the improvement of the quality of asset management while observing the principles
of country-based diversification and risk minimization. According to the results of 2010
the said growth has amounted almost to 13% compared to the previous period and 70%
compared to 2008.

As for separate types of income, in 2010 interest income on credits increased almost by

42% compared to the relevant indicator of 2009 and almost 13 times compared to 2008.
The increase resulted from active development of the Bank’s credit activities.
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JluHaMuKa ZJ0XOZI0B OT ollepaluii

¢ paboTatoumu aktTuBaMu MB3C

B riepuoz ¢ 31.12.2008 r. mo 31.12.2010 .
(B TBIC. €BPO)

17 000 /
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12500
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<

9500

2008 | 2009 | 2010

JMHaMHKa KOMHUCCHOHHBIX 10X0A0B MB3C
B nepuoz ¢ 31.12.2008 r. mo 31.12.2010 .
(B TBIC. €BPO)
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B 2010 200y npousoutno
ysesiudeHue NPoUeHMmMHbLX
0ox0008 no kpedumam

Ha 42% npomue aHa102uUHbLX
nokasameJeil 2009 200a.

JlMHaMMKa NPOLIEHTHHIX J0X0/I0B

10 KpeAuTaM, npegocrasieHHBIM MBOC
B riepuoz ¢ 31.12.2008 r. mo 31.12.2010 1.
(B THIC. €BPO)
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JlmHaMuKa BamroThl 6ananca MBOC
B nepuoz ¢ 31.12.2008 r. mo 31.12.2010 .
(B TBHIC. €BPO)

320 000
310 000 /./
300 000

290000

280 000

270 000 o

260000 — R

2008 2009 2010

Taxoke o nrtoram 2010 roza cyiuecTBEHHO BO3pOCIU KOMUCCUOHHBIE 0X0AbI MBOC —

IIpaKTUYeCcKU B 2 pasa 1o cpasHeHuro ¢ 2009 rozom, a no cpasHeHuro ¢ 2008 rozom

OHU YBEJINYUJINCH 6osiee yem B 14 pas. Taxo¥ 3HAYNTENIbHBIHN POCT AAHHOTI'O B1/Ja A0XO-

[IOB CBSI3aH C paclIMpeHueM KOPIIOPaTHUBHOU KIWeHTCKoM 6asel MBIOC u mpoBeZieHreEM

a¢deKTUBHOM pabOTH ¢ KIMeHTaMu baHKa.
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Dynamics of income gained from operations
with the IBEC’s working assets within

the period from December 31, 2008 till
December 31, 2010 (thousand euros)
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Dynamics of the IBEC’s commission income
within the period from December 31, 2008
till December 31, 2010 (thousand euros)
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In 2010 interest income

on credits increased almost
by 42% compared

to the relevant indicator

of 2009.

Dynamics of interest income on credits
granted by the IBEC within the period from
December 31, 2008 till December 31, 2010
(thousand euros)
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Dynamics of total balance of the IBEC
within the period from December 31, 2008
till December 31, 2010 (thousand euros)
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According to the results of 2010 the IBEC’s commission income has considerably incre-
ased — almost doubled compared to 2009 and increased more than 14 times compared

to 2008. Such considerable growth of this type of income is associated with the expansion
of the IBEC’s corporate client base and effective working with the Bank’s clients.
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JlmHamuka co6cTBeHHBIX cpezicTB MBIC
B nnepuoz ¢ 31.12.2008 r. mo 31.12.2010 r.

(B TBHIC. €BPO)

300 000

280000

260 000

240 000

220000

200 000

Benuuuxa pabomaruwux akmugos
Bbawnka no umozam 2010 200a
go3pocaia Ha 6% npomug 3HaueHUs
O0aHHO020 NOKAa3ameJisi Ha KOHey
2009 200a u cocmasuna nopsaoxka
230 maH espo.

[lpomenanHas MBEDC paboTa 1Mo pa3BUTHIO OAHKOBCKUX ONEPAIUM MOJOXUTETHHBIM
obpa3oM ckaszajach Ha JUHAMUKE OCHOBHBIX TIOKa3aTesieli esTesbHOCTU baHka.

Tak, mo cpaBHeHUIO ¢ 2009 TOZOM MPOU3OIILIO YBeJTUYEHNE BaliOThl b6amanca MBOC
Ha 4%, 3a nepuoz c¢ 2008 no 2010 roz faHHBIN IIOKa3aTelb BEIpOC IoYTH Ha 18%, u Ha
koHer] 2010 roza ero 3HaueHue cocTaBuio 318 MIIH eBpoO.

ITo pe3ysbTaTaM OTYETHOT'O TO/la COOCTBEHHBIE cpeZicTBa baHka Berpociu mouTH Ha 11%
M0 CPaBHEHUIO C aHAJOTUYHBIM mokasatesneM 2009 roga u COCTaBUIU B aGCOMIOTHOM
BhIpakeHuu npakTudecku 300 MutH eBpo. OTHOCUTENBHO MToKasaTeseir 2008 roga cob-
CTBeHHBIe cpeZicTBa baHka yBesmuuauch Ha 34%.

Benmuuuna paboTaronminx akTuBOB banka mo mtoram 2010 roza Bospocia Ha 6%
NIPOTUB 3HA4YEHHUA JAaHHOTO IoKa3zaTesd Ha koHel 2009 roza u cocTraBuja HoOpAKa
230 MJIH €BpO, yBEJIMYUBIINCH 10 cpaBHeHUIO ¢ 2008 rozom Ha 10%.

TakuM 06pa3oM, Kak BUIHO U3 MpeACTaBIeHHbIX Ipadukos, 2010 roJ o3HaMeHOBAJICS
3HAYUTEJbHBIM POCTOM OCHOBHBIX IOKasaTesel AesaTenbHocTy MBIC, 9TO cTaso BO3-
MOXXHBIM OJyIaroZiapsi BEpHO MPUHATHIM CTPATETUYECKUM PENIeHUSM OPraHOB yIpaBiie-
Hua MBIC.

JuHamuka paboTarouyx akTuBoB MBIC
B nniepuoz ¢ 31.12.2008 r. mo 31.12.2010 r.
(B TBIC. €BPO)

230000

225 000

220 000
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| 2009 2010 2008 | 2009 2010
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Dynamics of the IBEC’s equity within
the period from December 31, 2008 till
December 31, 2010 (thousand euros)
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According to the results of 2010

the Bank’s working assets have
amounted to 230 million euros
which exceeds the relevant
indicator at the end of 2009 by 6%.

The work executed by the IBEC in the sphere of banking operations development has
positively affected the dynamics of the key indicators of the Bank’s activities.

Thus, total balance of the IBEC has increased by 4% compared to 2009, for the period
of 2008-2010 this indicator has increased almost by 18% and amounted to 318 million
euros at the end of 2010.

According to the results of the reporting year the Bank’s equity has increased almost by
11% compared to the relevant indicator of 2009 and amounted almost to 300 million euros
in absolute terms. The Bank’s equity has increased by 34% compared to the indicator of
2008.

According to the results of 2010 the Bank’s working assets have amounted to 230 million
euros which exceeds the relevant indicator at the end of 2009 by 6% and the relevant
indicator of 2008 by 10%.

The below diagrams show that 2010 is marked by a considerable growth of the key
indicators of the IBEC’s activities which became possible due to the right strategic decisions
made by the IBEC’s management bodies.

Dynamics of the IBEC’s working assets
within the period from December 31, 2008
till December 31, 2010 (thousand euros)
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Ky6a,/Cuba

I'yrupo — KyOMHCKHI ITyMOBON WHCTPYMEHT, U3TOTOBJIEHHBIN M3 BBICYIIEHHOH THIKBBI C I'OPU-

30HTAJIbHBIMU HaceuYKaMU. XapaKTePHBIH CTPEKOUYIINH 3BYK I'yIPO HEM3MEHHO COIIPOBOXK/a-
eT 3a)KUraTeJbHOe UCIIOTHeHe MepeHTH, calbChl U Ya-ya-Ja.

Guiro is Cuban percussion instrument, made of dried pumpkin with horizontal notches.

Distinctive strident sound of guiro inalterably accompanies fiery performance of meringue, salsa
and cha-cha-cha.
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T'ozoBoii oTueT 2010

AKTHUBHBIE
orepalnuu

Me)KﬂyHapOﬂHbeI 6aHK SKOHOMHYECKOI'0 COTpyAHUYIECTBA

Boavutyro uacms KpeOuUmHozo
nopmdpenss MBOC cocmagasitom
KpeoumHble NPOEKMbl, HANPABeHHbLE
Ha docmudiceHue 0OHOlL

U3 2J1a8HbBLX Ueell

dessmenibHOocmu baHka — passumue
IKOHOMUUECK020 83aumodelicmaus
Mexncdy xo3aticmayrouumu
cybsexmamu cmpaH-unetos MBIC.

[To utoram 2010 roza axkTuBEl baHKa BBIPOCIU NPAKTU4YeCKUd Ha 4% IO CPaBHEHUIO
¢ 2009 rogom u coctaBuaud 550 MJIH eBpO, C y4eTOM IIPOCPOYEHHON 3aJ0/XK€HHOCTHU
Pecriy6suku Ky6a. B cooTBercTBUU ¢ MeXXAyHapOAHBIMU CTaHAapTaMu (GUHAHCO-
BOH oT4YeTHOCTU BaHKOM cHOpMHUPOBaH IeseBOM pe3epB IOZ IIPOCPOYEHHYIO 330
KeHHOCTh Pecriy6mku Ky6a B pasmepe 100% ocHOBHOro gosra. [l coO3ZaHUsA 3TOTO
pe3epBa ObLIY UCIIOIb30BaHbI paHee chopMUupoBaHHble GOH/IBI U pe3epBhl BaHKa.

duHaHCUpOBaHUE KPeJAUTHBIX IPOEKTOB

B orueTHOM neproge MBOC NpoAoKuI aKTUBHYIO KPeIUTHYIO TONUTUKY, YA 0COo-
60e BHMMaHUe CTPAaHOBOH 1 OTpacyieBot JuBepcudUKaINU IPOEKTOB.

PesynbraTel 2010 roza mokasanu, 4To OGarofaps UMHAWBUAYaTbHOMY moaxoay MBOC
K KJIMEHTaM B YaCTHOCTHU AUBEPCUUIIMPOBAHHOMY TIOAXOAY K ONpPeAeEHUI0 KPeIUT-
HBIX CTABOK U YMEHBIIEHUIO CPOKOB PACCMOTPEHU A 3aABOK IIOTEHI[AIbHBIX 3a€MIINKOB
Bamnka, pocT kpeauTHoro moptdesns MBIC 3a moceiHue 1Ba roga coctaBui 72%.

Bonpmyro 4dacte kpeguTHOro moptéens MBIC cocTaBAAOT KpeAUTHBIE IIPOEKTHI,
HaIlpaBJeHHBlEe Ha JOCTH)KeHHMe OJHOM K3 IVIABHBIX IleJiel JeATeNbHOCTH OaHKa —
pasBUTHE 3KOHOMHUYECKOTO B3aUMOJENCTBUS MEX/Y XO3AHCTBYIOUIUMU CyOBEKTaMU
crpaH-4ieHoB MB3C.

OCHOBHYIO I0JTI0 KPEJUTHOT'O TOPTdeis COCTABAAIOT COBMECTHBIE IPOEKTHI XO3AHUCTBY-
I0IIUX cyOBbeKTOB cTpaH-wieHOB MEDC. ITo uTOramM OTYETHOTO roZia B COCTaB KPeUT-
Horo nopTdesst BaHka BXOAUIU ITPOEKTH TaKUX cTpaH-wieHoB MBIC, kak Pecrybiuka
Bonrapus, Conpanuctuueckas Pecriyonvka BbeTHam, MoHronus, Poccuiickas ®ezepa-
nus, CroBankas Peciy6iuka, Yenickas Peciy6iuka.
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The IBEC’s credit portfolio

projects aimed to achieve one

of the main objectives of the Bank’s
activities — development

of economic cooperation

among economic entities

of the IBEC’s member countries.

According to the results of 2010 the Bank’s assets have increased almost by 4% compared
to 2009 and amounted to 550 million euros including overdue debts of the Republic of
Cuba. In compliance with the International Financial Reporting Standards the Bank has
established a special purpose reserve for overdue debts of the Republic of Cuba in the
amount of 100% of the principal debt. To establish the reserve the Bank used its funds and
reserves which had been set up earlier.

Financing of Credit Projects

During the reporting period the IBEC continued its active credit policy paying particular
attention to country-based and sectoral diversification of projects.

The results of 2010 have shown that due to the IBEC’s individual approach to the clients
and diversified approach to determination of credit interest rates and reduction of a
period of pendency of applications from potential borrowers of the Bank, the IBEC’s credit
portfolio has increased by 72% for the last two years.

The IBEC’s credit portfolio mostly consists of the credit projects aimed to achieve one
of the main objectives of the Bank’s activities — development of economic cooperation
among economic entities of the IBEC’s member countries.

The credit portfolio mostly consists of joint projects of the economic entities of the IBEC’s
member countries. At the end of the reporting year the Bank’s credit portfolio comprised
projects of such member countries of the IBEC as the Republic of Bulgaria, Socialist Republic
of Vietnam, Mongolia, Russian Federation, Slovak Republic and Czech Republic.
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CrpykTypa kpeautHoro noptdenss MBIC Structure of the IBEC’s credit portfolio

0 0 . .
TI0 CTPAaHaM II0 COCTOAHMIO Ha 31.12.2010T. 4% 2% according to the member countries 4% 2%
(B mpoIieHTax K ob1ieli cymme) % — A - 6% as at December 31, 2010 % A e
(percentage of the total amount)
Bwemruamo-Poccuiickuil Momnzono-Poccuiickuil . . . .
npoeicm npoem 32% 2% Vietnamese-Russian Mongolian-Russian 32% 2%
project project
B Cnosauko-Poccutickuii B Yewcko-Poccutickuil - . - .
npoekm npoexm Slmfak—Russtan Cze.ch-Russmn
- 3 5 project project
onea
oemecbit poern npoermot boreaput 2% 31% B Joint project of Italy, Projects of Bulgaria 2% 31%

Hmanuu, Benepuu u Ionvuwu
Hungary and Poland
npoexm Mownezoauu npoexmst Poccuu . . . .
Project of Mongolia Projects of Russia

B 2010 rogy MB3C npozomxui paboTy o fuBepcudpUKaAIIUY KPeJUTHOTO TOPTdhensd In 2010 the IBEC continued working at sectoral diversification of the credit portfolio.
Investment projects implemented by the IBEC in the reporting period were aimed at

development of oil industry, infrastructure, manufacturing, heavy, medical and chemical

110 OTpacjaeBOU MPUHA/JIEKHOCTHU. Peasn3anys MHBECTUIIMOHHBIX TPoeKTOB MBOC
B OTYETHOM IIEpUO/ie HAalIpaBjeHa Ha pa3BUTHe HEQTAHON MPOMBIIIIEHHOCTH, UH-
bpacTpyKTyphl, 06pabaThiBatoOIe, TAKEIONU, MEJUIIMHCKON M XUMHUYIECKOU TIPO- industries and foreign trade of the Bank’s member countries.

MBIIIJIEHHOCTH, a TaKXXe BHeIITHE TOPr'OBJIN CTPaH-YJIEHOB banka.

Sectoral structure of the IBEC’s credit
portfolio as at December 31, 2010
(percentage of the total amount)

CtpykTypa kpeauTtHoro noptoens MbIC
10 OTpacyIAM 110 cocToaHuIo Ha 31.12.2010 .
(B mpolieHTax K 001ei cymme)

57% 3% 57% 3%
. 90 A

obpabamuvlgarowas MeduyUHCKA s 2% B manufacturing medical 2%
NPOMBLULIEHHOCT NPOMBLULIEHHOCb industry industry
msicenas B xumuueckas heavy B chemical
NPOMBLULIEHHOCTD NPOMBLULIEHHOCb industry industry

BHEWHSASA MOP206JLS B nepmanas 4% 31% foreign trade B ol 4% 31%
NPOMBLULIEHHOCb industry

uHgpacmpykmypa 1% 2% infrastructure 1% 2%

BenepcrBue adpdexTrBHOM paboTh BaHKa 10 MUHUMU3AUY PUCKOB ITyTeM AUBED-
cupUKanUY KPeJUTHOrO IOPTdessd 10 BUJaM AeATeJbHOCTH, II0 CPOKAM KpeAHUTO-
BaHUS U 110 BU/IaM 0becIiedye s yAaI0Ch 00ECIIeYnTh BEICOKOE KaueCTBO KPeJUTHO-
r'o IOPTQEA U OTCYTCTBHE TPOCPOYEHHOH 3a/J0/DKEHHOCTH 110 KPeAUTaM.
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The Bank’s effective work on risk minimization accomplished by means of the credit
portfolio diversification according to types of activities, credit periods and types of
security ensured high quality of the credit portfolio and absence of overdue credit
debts.
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ITo umozam omuemHo20 200a
pasmep nopmdgens ueHHbLX bymaz
MB3C cocmasun 6osiee 83 MJH e8po,
Y8eUUUBLUUCH O OMHOWEHUIO

K coomeemcmayruwemy noKkasameto
Ha koHeu 2009 200a noumu Ha 30%.

JesTenbHOCTh Ha GUHAHCOBBIX PhIHKAX

B 2010 rogy BaHk aKTUBHO IIPOBOAWII CIEAYIONIME Ollepaliuy Ha GUHAHCOBBIX PhIHKAX:
* IpUBJICYEHNE U pa3MelleHne cpeJcTB Ha pelHKe MBK;
* KOHBEpPCUOHHBIE OTlepalluy;
* coOCTBEHHEBIE OTlepal[UH Ha PIHKE I[eHHBIX OyMar — rocyZapcTBeHHBIE, KOPIIOpa-
TUBHBIE OOJIUTAI[UY U €BPOOOIUTAIINN.

B 2010 rozy npu ¢opmupoBaHuU nopTdesnsd LeHHBIX Oymar BaHK IpHUAepKUBaJICA
IPUHIIUIIOB CTPAHOBOM AuBepcubUKalUM U MUHUMH3anuu pruckoB MBOC, a Takke
obecrieyeHUs IPUEMJIEMON JOXOLHOCTH aKTUBOB. Tak:Ke IPU IPOBEJEHUH OIlepaluii
Ha QUHAHCOBBIX phIHKaXx MBOC y4YHTBEIBaN pe3ysbTaThl PeryaspHOI'0 MOHUTOPHHIA
Y aHanr3a QUHAHCOBBIX PBIHKOB.

[To uToraMm OTYETHOI'O rojia pasmep mopTdess neHHbIXx 6ymar MBIOC coctaBui 6osee
83 MJIH eBpO C yU4eTOM IPOIIEHTHBIX JI0XO/I0B, YBEJIUUUBIINCH 10 OTHOIIEHUIO K COOT-
BETCTBYIOLIEMY IIOKa3aTesito Ha KoHel 2009 roza noutu Ha 30%.

[Toptdens nenHbx 6ymar MBOC, ncxoasa M3 KOHCepBAaTUBHOW NOMUTUKY baHKa, dpop-
MUPOBAJICS B OCHOBHOM 3a CYET roCyJapCTBEHHBIX IIeHHBIX OyMar cTpaH-wieHoB MEDC
Y LIeHHBIX OyMar KOMIIAaHUH € TOCYJapCTBEHHBIM y4acTHeM.

B 2010 roay ObLT MpOBeAeH Psifi MEPONPUATHM, HATPABIEHHBIX HA MUHUMU3AIUIO
VMHBECTHIMOHHBIX PHCKOB, a MMeHHO: BaHK npuobpes IieHHble GyMaru 3MHTEHTOB
C BBICOKMM KPeAUTHBIM PEUTHUHTOM.

B wactHOCTH, B IV KBapTaje OTYETHOIO rofia ObLIN IPUOOPETEHBI TOCYJapCTBEHHbBIE
obsuranuu CroBankoi Pecrrybuky, B pe3y/IbTaTe Yero Ux 07 B mopTdesie cyBepeH-

HBIX obsuranuii crpaH-4wieHoB MEDC cylnecTBEHHO BO3pOCIa.

B 2010 rozy baHK ycrienrHo mpoBOZAWII ollepaliiy Ha GUHAHCOBBIX PIHKAX U COXPaHUII
pelnyTaluio HafleXKHOT'o ITapTHepa.
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According to the results of the reporting
year the IBEC’s security portfolio

has amounted to more than

83 million euros being almost

30% higher than the relevant

indicator at the end of 20009.

Activities in Financial Markets

In 2010 the Bank actively performed the following operations in financial markets:
* raising and investments of funds in the MBK (interbank credit) market;
* conversion operations;
* own operations in the securities market — public and corporate bonds
and Eurobonds.

In 2010 while forming the securities portfolio, the Bank observed the principles of the
country-based diversification, minimization of the IBEC’s risks and provision of sufficient
profitability of assets. While performing operations in financial markets, the IBEC also
considered the results of regular monitoring and analysis of the financial markets.

According to the results of the reporting year the IBEC’s security portfolio has amounted
to more than 83 million euros including interest income, being almost 30% higher than
the relevant indicator at the end of 2009.

The securities portfolio of the IBEC was formed according to the Bank’s conservative policy
mainly of public securities of the IBEC’s member countries and securities of companies
with public participation.

In 2010 the Bank carried out a number of measures aimed at minimization of investment
risks and in particular purchased securities of the issuers with high credit rating.

So, in the IV*" quarter of the reporting year the Bank purchased public bonds of Slovakia
and as a result the part of Slovak bonds in the portfolio of sovereign bonds of the IBEC’s

member companies has considerably increased.

In 2010 the Bank successfully performed operations in financial markets and retained its
reputation of a reliable partner.
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CtpyKTypa nopTdess leHHbIX OyMar
1o BUaM 1o cocTosgsHuio Ha 31.12.2010 .

Obnuzayuu gedepanvHozo 3atima Poccutickoil Pedepayuu
(HOMUHUPOBAHHbLE 8 PYONSAX)

B O6ruzauyuu
(HOMUHUPOBAHHDLE 8 €8PO)

Axuuu
(HoMUuHUpoBaHHbLe 8 pY6AAX)

CTpyKTypa mopTdesisi CyBepEeHHBIX
oburanuii no cocroauuro Ha 31.12.2010 r.

B TocydapcmeenHble T'ocydapcmeeHHble
obauzayuu Bonzapuu obauzayuu Ionvutu
T'ocyoapcmeeHHble T'ocyoapcmaerHble

obauzayuu Poccuu (OP3) obauzayuu PymuviHuu

TocyoapcmeeHHble B Tocydapcmeenmble
obauzayuu Cnogakuu obauzayuu Yexuu
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Structure of the securities portfolio according
to types of securities as at December 31, 2010

1%
Federal loan bonds of the Russian Federation
(nominated in Russian rubles)

B Bonds

(nominated in euros)
52% 47%
Shares
(nominated in Russian rubles)
Structure of the portfolio of sovereign bonds
as at December 31, 2010
29%

B Public bonds Public bonds 389
of Bulgaria of Poland 1% 0
Public bonds of Russia Public bonds 12%

(OFZ (Federal Loan Bonds)) of Romania
Public bonds B Public bonds o 11%
of Slovakia of Czech Republic 9%
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ITo cocmosituio Ha 31 dekabps
2010 200a pasmep 0eno3uUmHo20
nopmdpensi MBOC cocmasun
nopsioka 88 mJiH e8po,

ymo noumu Ha 32% npesbluiaem
3HAaUeHuUe AHAN02UUHO20
noxazamens 3a 2009 200.

Jlerio3uTHBIN mopTdesb

B 2010 rozy, moMHMO HMHBECTUPOBAHUA B 3KOHOMUKY CTpaH-wieHOB MEDC myTem
HEIIOCPEe/ICTBEHHOTO (QUHAHCHPOBAHUA KPEAUTHBIX IPOEKTOB, BaHK OCYIIeCTBJISI
TaK)XKe UHBECTUIINU B OBAHKOBCKHME CHUCTEMBI cTpaH-4ieHOB MBOC myTeM pasmelneHust
ZIeTI03UTOB.

PasmeleHue eHEKHBIX CPeCTB B GopMe Mexxb6aHKOBCKUX erno3uToB MBOC ocyiiecT-
BJISLI IPEUMYIIECTBEHHO B 6aHKaX C TOCYyJapCTBEHHBIM yYacTHeM CTpaH-4wieHoB MBOC,
a TaKKe B KOMMepYeCKUX 6aHKaXx C JOCTATOYHBIM YPOBHEM Ha/ZleXKHOCTU. Pa3MeleHue
CpeZCTB, HAaXOAAUIUXCA B pacnopskeHUU baHka, eOHNUPOBAIOCh B CTPOTOM COOTBET-
CTBUH C yTBepKAeHHbIMU MBIC TUMUTaMU Ha JAaHHBIM BU/ aKTUBHBIX OIlepaIiuii.

ITo cocrosinuio Ha 31 mekabpst 2010 roga pasmep gernosutHoro moptdesns MBIC cocra-
BUJI nopAZKa 88 MJIH eBpOo, YTO MOUYTH Ha 32% MpeBBIIIaeT 3HaUeHUEe aHaJIOTUYHOTO
mokasatess 3a 2009 rog. YBenundeHre o6beMa ero3uTHoro moptderns MBIC o cocTost-
HUIO Ha KOHEI[ OTYETHOTO MepUoZa OblI0 00YCIOBIEHO aKKyMYJsAlUeidl BhICBOOOAUB-
ITUXCSA CPEACTB B BBICOKOJMKBU/HBIE aKTUBBHI /AJIA WX IOCIEAYIOUIEr0 pa3MelleHUsT
B MHBECTUI[UOHHBIE TPOEKTHI cTpaH-uwieHoB MBIC.
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As at December 31, 2010

the IBEC’s deposit portfolio
amounted approximately to 88
million euros, being 32% higher
than the relevant indicator of 20009.

Deposit Portfolio

In 2010 the Bank invested funds in the economies of the IBEC’s member countries not only
by direct financing of credit projects but also by depositing funds in the banking systems
of the IBEC’s member countries.

The IBEC placed funds in the form of interbank deposits mainly in the banks with public
participation of the IBEC’s member countries and commercial banks with a sufficient level
of reliability. The Bank deposited the funds being in its disposal in strict compliance with
the limits established by the IBEC and applicable to this type of active operations.

As at December 31, 2010 the IBEC’s deposit portfolio amounted approximately to 88
million euros, being 32% higher than the relevant indicator of 2009. The increase in the
IBEC’s deposit portfolio at the end of the reporting period was provided by accumulation
of the released funds into highly liquid assets intended for the subsequent placement in
investment projects of the IBEC’s member countries.
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Mosnroausa/ Mongolia

MopuH Xyyp — MOHTOJIbCKUU ABYXCTPYHHBIN CMBIUKOBBIM MHCTPYMEHT. V3aBHa HCIIOIb3Y-
eTcs 71 COIPOBOXKAEHU A IPOT)KHBIX TePOUKO-3IINYECKUX ITeCEH, TAHIIEB, @ TAKXKE B COJTBHOM
HCIIOJIHEHUH.

Morin Khuur — Mongolian two-stringed bow-instrument. Has long been used for accompaniment
of drawling epical songs, dances and for solo performance.
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IIpuBjie4yeHHbIE
cpeacTBa baHKka

[TpuBnedennsle cpegcrBa MBEDC B oTyeTHOM rogy GoOpMHUpOBANIUCh B OCHOBHOM
3a cueT CpeACTB KpeJUTHBIX OpraHM3alluil cTpaH-4leHOB baHka, a TakXe 3a c4eT
cpezcTB kiaueHToB MBEDC Garozaps Tomy, 4To BaHK UMeeT BBICOKYIO PEIyTaIuio
1 II0JIb3yeTCs YBaskeHHeM B OAHKOBCKOM COOOIeCTBe U IeJIOBEIX Kpyrax.

ITo cocrosiuuio Ha 31 zekabps 2010 roga o6beM MpuBIevYeHHBIX cpeacTB MBIC
coctaBu 60see 20 MJIH €BPO.

CTpyKTypa nmopTdesist IpuBIedYeHHBIX

cpezctB MB3C 110 cCOCTOAHUIO

Ha 31.12.2010T. 50%
(B mpoIieHTax K ob11eit cymme)

| mexKyuwue cuema KJjueHmos

49%
meKyujue cuema KpeoumHsLx

opearusayuil

1%
Jenosumut om 6ankos cmpaHn-unenog MBESC
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The Bank’s
Borrowed Funds

In the reporting year the IBEC’s borrowed funds mainly consisted of funds of credit
organizations of the Bank’s member countries and funds of the IBEC’s clients owing
to the Bank’s excellent reputation and respect it has won in the banking and business
circles.

As at December 31, 2010 the IBEC’s borrowed funds amounted to more than
20 million euros.

Structure of the portfolio of the IBEC’s
borrowed funds as at December 31, 2010
(percentage of the total amount) 50%

B Current accounts of clients

49%

Current accounts of credit
organizations

1%
Deposits of banks of the IBEC’s member countries
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CoOGcTBEHHBIE
cpeacTBa baHka

The Bank’s
Equity

¥

IToaba/Poland

CKpUIIKa — CMBIYKOBBIN CTPYHHBIM HMHCTPYMEHT BBICOKOTO peructpa. Ee 3ByyaHUe HETIOBTO-
PHMO IO CBOEMY SMOIIMOHATBHOMY BO3ZIEHMCTBHI0. HEyAMBUTENBHO, YTO CKPUIIKA TIPEKPACHO

MIPUXKUJIACH B TIOJTBCKOM MY3bIKQJIBHOM (OIBKIIOPE.

Violin is bow high register instrument. Its sound is inimitable in respect of its emotional impact.
It is not surprising that violin stroke deep roots in Polish musical folklore.

/
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CoOCTBEHHBIE The Bank’s
cpeacrBa banka Equity

Benuuura cobcmaeHHbLX cpedcma
MBSC 3a omuemHblil nepuod
803p0CJlA NO CPABHEHUIO

c umozamu 2009 200a Ha 11%.

ITo utoram 2010 roma cob6cTBeHHBIE CpeAcTBAa BaHKa COCTAaBUIM IPAaKTUYECKU
300 MJIH eBPO, B TOM YMCJIe yCTaBHBIN KaniuTal (onadeHHasa 4acTb) — 143,5 MJIH eBpo.
BcrescTBre MONOXKUTENBHOrO GpUHAHCOBOTO pedysbraTa baHKa, IOJy4eHHOro II0
utoram 2010 roza, u yBenudeHus crouMoctu akTuBoB MEDC Benn4ynHa cOOCTBEH-
HBIX cpeZicTB MBOC 3a 0T4eTHBIN ITepHo/ BO3pOCJIa [0 cpaBHeHUIo ¢ utoramu 2009
roza Ha 11%.

Jonu crpaH-4wieHoB MBIOC B omladyeHHO 4YacTH yCTaBHOr'O KanuTasa pacipesesns-
[0TCA ceyonuM o6paszom (M. Tabir.).

(TBIC. €BpO)

The amount of the IBEC’s

equity for the reporting period
increased by 11% compared

to the relevant indicator of 2009.

According to the results of 2010 the Bank’s equity has amounted almost to 300 million
euros including the authorized capital (paid-up portion) of 143.5 million euros.
Owing to the Bank’s positive financial result of 2010 and increase in the cost of the
IBEC’s assets, the amount of the IBEC’s equity for the reporting period increased by
11% compared to the relevant indicator of 2009.

The IBEC’s member countries have the following shares in the paid-up portion of the
authorized capital:

(thousand euros)

YcTaBHBINA KanuTal YnenvHbIl Bec, % OmtaueHHas 4acThb Authorized capital Share,% Paid-up portion
Pecniy6sivika Bosrapus 27200,0 6,80 9744,8 Republic of Bulgaria 27,200.0 6.80 9,744.8
Benrepckas Pecry6inka* 33500,0 8,38 12037,8 Republic of Hungary* 33,500.0 8.38 12,037.8
ggg;";;gcmqec“a“ Pecnry6muxa 1400,0 0,35 488,3 Socialist Republic of Vietnam 1,400.0 0.35 488.3
Pecniy6iuka Ky6a 7000,0 1,75 25279 Republic of Cuba 7,000.0 1.75 2,527.9
MoHronua 4800,0 1,20 1719,6 Mongolia 4,800.0 1.20 1,719.6
Pecny6smika Iosbina 43200,0 10,80 15477,1 Republic of Poland 43,200.0 10.80 15,477.1
Poccutickas Qezpepanmsa 185 400,0 46,35 66493,7 Russian Federation 185,400.0 46.35 66,493.7
PyMmbIHUA 25500,0 6,37 9171,4 Romania 25,500.0 6.37 9,171.4
CioBankas Pecry6inka 24000,0 6,00 8598,3 Slovak Republic 24,000.0 6.00 8,598.3
Yermckas Pecrrybmka 48000,0 12,00 17 196,6 Czech Republic 48,000.0 12.00 17,196.6
Bcero 400000,0 100,00 143 455,5 Total 400,000.0 100.00 143,455.5

*C BeHrepckoii Pecry0MKo# BeyTcs IEPEroBOPHI B CBA3U C ee BeixozoM u3 MEDC.
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*At present negotiations with the Republic of Hungary concerning its withdrawal from the IBEC are carried out.
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BasiH — pyccKuil TpaAUIIMOHHBIM WHCTPYMEHT, PAa3HOBU/HOCTh FAaDMOHUKU. BasH — MYy3bI-
KaJIbHOE OTpakeHUe IINPOKOM PYCCKOU AyIH, 6e3 HEero He 06X0AUTCS HU PYCCKUM GOIBKIOP,

HU HapOZHOE I'yJIAHUE.

Button accordion — Russian traditional instrument, a variety of harmonica. Button accordion is
a musical reflection of generous Russian spirit. Neither Russian folklore, nor folk festival can do

without it.
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Pa3BuTHeE A€JI0BOr0 Development
COTPYAHUYECTBA of Business Cooperation

B Teuenune 2010 roga MBOC mpozoyikuji pa3BUBATh /|eJIOBOE COTPYAHUYECTBO
C ABYXCTOPOHHUMH MeXIPaBUTEIbCTBEHHBIMU KOMUCCUSMU IO TOPTOBO-3KOHO-
MHWUYECKOMY U HayYHO-TeXHUYECKOMY COTPYZHUYECTBY CTpaH-4IeHOB baHKa, IjeH-
TpaJbHBIMU 6aHKaMU cTpaH-yJacTHUI] MBOC, a Tak:Ke TOPrOBO-TIPOMBIIIIIEHHBIMU
najaTaMu CTpaH-4wieHOB baHka B COOTBETCTBUMU C IeJAMU U 3a/jla4aMHU, OIlpesiesieH-
HeiMu CpeziHecpouHOU cTpaTerueid passutua MBIC Ha nepuoz ¢ 2009 o 2011 rog,
¥ noctaHoBaeHUAMHU 114, 115 u 116 3acegzanuii CoBeta MBIC.

B teuenue 2010 roga baHk Ipozokan ycnelHoe COTPYAHUYECTBO ¢ Accorinanyei
6ankoB LlenTpasbHoi 1 BocTtounott EBporbl (BACEE) u Accorunanivielr poCCUMCKUX
6aHKOB, YJIEHOM KOTOPOI OH fBJIsETCSI. B TOM uucie cOTpyJHUKU baHka HEOZHO-
KpaTHO MPUHUMAJIU YYacTHe B MeXAYHAPOAHBIX KOHbEepeHINAX, OpraHN30BaHHBIX
BACEE. Taxxe MBOC saBisercs 4ieHOM MOCKOBCKOM MeXOaHKOBCKOM BaTIOTHOMN
OUPXKU.

B HampaB/ieHWN OpraHW3alud COTPYAHUYECTBA C ILEHTPaJbHBIMU OaHKaMU
crpan-uieHoB MBOC Bankom 19 mas 2010 roza 6110 3aK/I04eHO JJOTIOTHUTENIbHOE
cornamenue K [[poTokony o coTpysHudectBe Mexay MBIC u LleHTpanbHBIM 6aH-
koM Mouronuu (MoHros6aHk). JlaHHOe JOIOJHUTENbHOE COTIallleHe OTKPhIBAET
BO3MOXKHOCTH ZIJisT 06MeHa MpodeCcCUOHaTbHBIM OIBITOM MEXKAY CIIelUaJIUCTaMU
MB3C u MoHron6aHKa B IIeJIsIX MOBBIIIEHUA YPOBHS UX KBaTUDUKAI[UH.

OpnoBpeMeHHO 20 mas 2010 roga MB3OC 3akitouna CorsaiieHue o COTpyJHUYEeCTBe
¢ ATeHTCTBOM MHOCTPAHHBIX UHBECTUIIUIN U BHEIIHEW TOProBau MOHTOINU, KOTO-
poe HampaBJIeHO Ha pa3BUTHE B3aMMOBHITOJHOTO COTPYAHUYECTBA MEXAY XO3AH-
CTBYIOIIUMU cyOBbekTamu Poccuiickoit @esepariiu © MOHTOINHY, a TaKXKe Ha pac-
LUIMpEHNE U COBEPIIEHCTBOBaHNE OAHKOBCKO-(GUHAHCOBBIX CBS3el MeXAy 00eruMu
CTpaHaMMU.

Taxsxke MBOC B 0OTYETHOM I'OZy TPOBOAUII PabOTY IO OPraHU3AIUY B3aUMO/EHCTBU S
¢ Bonrapo-Poccutickoil TOproBo-npoMbllIeHHON IIa1aToU B LieJIAX Pa3BUTUA U pac-
ITUPEHUSA BCECTOPOHHETO B3aMMOBBITOZITHOT'O COTPYAHUYECTBA MEXKIY XO3IUCTBYIO-
muMu cyobekTamu Peciybsmuku Boarapus u Poccuiickoit @egepariuu. ITognucaHue
COOTBETCTBYIOIIEro CorjiallleHrusa MexAy BaHKoOM U yKa3aHHOI IajaTol JOXKHO
coctoAThbeA B 2011 rogy.
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In 2010 the IBEC continued to develop business cooperation with bilateral
intergovernmental commissions for commercial, economic, scientific and technical
cooperation between the Bank's member countries, central banks of the IBEC's member
countries and chambers of commerce and industry of the Bank’s member countries
in accordance with the goals and objectives set by the Medium-Term Strategy of the
IBEC’s Development in 2009-2011 and decisions 114, 115 and 116 of meetings of the
IBEC’s Council.

In 2010 the Bank continued successful cooperation with the Banking Association for
Central and Eastern Europe (BACEE) and Association of Russian Banks a member
of which the Bank is. Besides, the Bank’s employees more than once participated in
international conferences organized by the BACEE. The IBEC is also a member of the
Moscow Interbank Currency Exchange.

As for the direction related to organization of cooperation with central banks of
the member countries, on May 19, 2010 the Bank signed an Additional Agreement
to the Minutes of Cooperation between the IBEC and the Central Bank of Mongolia
(Mongolbank). The above Additional Agreement makes it possible to share professional
experience among the employees of the IBEC and the Mongolbank in order to raise
the level of their qualification.

At the same time, on May 20, 2010 the IBEC signed an Agreement on Cooperation
with the Foreign Investment and Foreign Trade Agency of Mongolia which is aimed
to develop mutually beneficial cooperation among economic entities of the Russian
Federation and Mongolia and to expand and improve banking and financial relations
between the above countries.

In the reporting year the IBEC also worked on organization of interaction with the
Bulgarian-Russian Chamber of Commerce and Industry in order to develop and
expand comprehensive mutually beneficial cooperation among economic entities of
the Republic of Bulgaria and the Russian Federation. The relevant agreement between
the Bank and the above chamber is to be signed in 2011.
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PymbiHMA/ Romania

Haii — pyMBbIHCKas pa3HOBUIHOCTb MHCTPYMEHTA, U3BECTHOIrO Kak ¢dieiita [Tana. My3bIKab-
Hble BO3MO)XHOCTU Has OIPOMHBI: OT JUPUYECKUX IIECEH /10 TaHIIeBaJbHBIX MOTHUBOB MOXXET
CBITpaTh Ha HEM MacTep.

Nai — Romanian variety of an instrument, known as panpipe. Musical scope of nai is immense:
everything from lyrical songs to dancing motives can be played on it by a maestro.

7 Chapter
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KoppecnnoHeHTCKHIE

OTHOIII€EHUAA

ITo umoeam 2010 200a 6610
3aKJ0UeHO 77 coenailleHUll

u 002080p08 0 compyoHUuecmae

¢ bankamu-koppecnoHoenmamu MBOC,
umo Ha 28% evlille N0 CPABHEHUID

¢ pedyaismamamu Ha koHey 2009 2o0a.

B mesAx ONTHMU3AIUK PACYETHO-KACCOBOI'0 OOCIYKMBAHUA KJIUEHTOB B OTYETHOM
nepuozie ObLIa MPOJOKeHa paboTa 1o paclupeHuio 6a3bl 6aHKOB-KOHTPAreHTOB
MBEB3SC. IlpuopuTeT B Hajla)XKMBaHWM HOBBIX CBA3EM OTZaBajCA roCyZapCTBEHHBIM
¥ KOMMepUYeCcKUM baHkaM cTpaH-uieHoB MBOC.

ITo nroram 2010 roza 6bLIO 3aKII0YEHO 77 COMIAIIEHUI U JOTOBOPOB O COTPYAHU-
yecTBe ¢ baHKaMH-KoppecnonaeHTamMu MBIOC, uto Ha 28% BbIllle 1T0 CpaBHEHUIO
¢ pe3ysbraTaMu Ha koHel 2009 roga.

B 2010 roay Bauk mpogo/ikuiI paboTy IO PasBUTHIO JEJOBOTO COTPYAHUYECTBA
c baHKamu Takux crpan-uieHoB MBIOC, kak Pecrrybmka Boarapus, Conmanvctuye-
ckas Pecrrybsivika BoeTHam, Mouronus u Pecriy6sinka [Tosbima.

Takyke BaHK aKTUBHO KCITOJIb30Bajl CBOIO KOPPECIOHAEHTCKYIO CETh 10 CYeTam
«HOCTPO» /IJIs TPOBe/IeHU A COOCTBEHHBIX IIJIaTEXeH U T1aTexell KINeHTOB.

B oT4yeTHOM rozy npozosnkanack pabora o obecrnedenuro ygactuss MBEDC B Toprax
U KJINPUHTOBOM OOCTYKUBaHNUHY IIPY COBEPIIEHNUH C/I€JIOK Ha OMP’KEBOM BaTIOTHOM
peiHKe MOCKOBCKOM MexX6aHKOBCKOM BaIIOTHOM OUPIKU, TIPU 3TOM YBEJIUYEH TUMUT
HeTTO-omepaiui 10 20 MiaH gosmapos CIIIA.

B TeueHue oTyeTHOro nepuoza B baHke Besoch aKTUBHOe yIIpaBjeHUe JIUMUTHOU
TIOJIUTUKOMN, B COOTBETCTBUU C KOTOPOM yCTaHaBIMBAJIWUCh U IepecMaTpUBaIUCh
JIUMUTHL Ha 6aHKU-KOHTpareHTsl MBIC 1o BceM BuZaM omnepaiuii. IIpu IpuHITUN
pemeHu# B chepe TUMUTHON MOTUTUKU YUYUTHIBAINUCH PE3YIbTaThl MOHUTOPUHTA
6aHKOB-TapaHTOB U3 cTpaH-uwieHoB MBIOC 110 rpesocTaBlIeHHbIM KPeAUTaM.

BricTpanBas TapudHyI0 U I[EeHOBYIO IIOJUTHKY, baHK B Tedenue Bcero 2010 roza
cJleloBasl TEHAEHIUAM COBPEMEHHOI0 GaHKOBCKOI'O PHIHKA, HCIIO/Ib3YA MEXaHU3MBI
aHaan3a KOHKYPEeHTHOMH cpe/ibl U PeryJIApHOI0 MOHUTOPUHTA CTaBOK IIPUBJICYeHUA
U pa3MelleHUs CPe/CTB I0PUAUIeCKUX JIUII.

B nesiom MEJ3C B 2010 rozy npozo/Kuil yKPEeIUIATb CBOU KOHKYPEHTHBIE IIO3ULIUU
Ha pBIHKE MeXOAHKOBCKUX KOPPECIIOHZEHTCKUX PACYeTOB 3a CYET B3BEUIEHHOU
TapudHOMN ¥ IPOIIEHTHON OJUTUKY, a TAKXKe OTIEPaTUBHOCTH PACYETOB.
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Correspondent

Relations

77 agreements on cooperation
and contracts with correspondent
banks of the IBEC were concluded
in 2010 which makes a 28%
increase compared to the relevant
indicator at the end of 2009.

In the reporting period the IBEC continued to work on expansion of its partner
banks base to optimize settlement and cash services for clients. New relations are
established with the state and commercial banks of the IBEC’s member countries on
the first-priority basis.

77 agreements on cooperation and contracts with correspondent banks of the IBEC
were concluded in 2010 which makes a 28% increase compared to the relevant
indicator at the end of 2009.

In 2010 the Bank continued its work on development of business cooperation with
banks of such member countries of the IBEC as the Republic of Bulgaria, Socialist
Republic of Vietnam, Mongolia and Republic of Poland.

The Bank also actively used its correspondent network of “nostro” accounts to effect
its own payments and payments of the clients.

In the reporting year the IBEC also continued to work on providing the IBEC’s
participation in tenders and clearing services while making transactions in the
currency exchange market of the Moscow Interbank Currency Exchange, the net
operation limit was increased up to 20 million US dollars.

In the reporting period the Bank actively managed the limit policy in accordance with
which the Bank established and revised the limits for the IBEC’s partner banks related
to all types of operations. While adopting decisions concerning the limit policy, the
results of monitoring of guarantor banks of the IBEC’s member countries according to
the granted credits were taken into consideration.

While establishing its tariff and price policy the Bank followed the tendencies of the
contemporary banking market throughout the year of 2010 using the competitive
environment analysis and regular monitoring of the rates of attraction and placement
of funds of legal entities.

Upon the whole, in 2010 the IBEC continued to strengthen its competitive position in
the market of interbank correspondent settlements owing to its elaborate tariff and
price policy and efficiency of settlements.
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‘' CiaoBakxmus/Slovakia

[lmMbasel — CIOBAIIKUI CTPYHHBIN yZIaPHBIM MHCTPYMEHT CO 3BOHKHMM U CBETIBIM TeMOPOM.
Ero 3ByK rapMOHHMYHO BIIMICHIBAETCS B HAPOZAHBIE CKA3KHU U IIPE/ICTABIECHMUS.

Cembalo — slovakian string percussion instrument with clear and serene timbre. Its sound fits
harmoniously into folk fairytales and performances.

8 Pasgen
Chapter

PacyeTHO-KaccoBoe
oOcIy:KBaHHE
KJINEeHTOB

Settlement
and Cash Services
for Clients
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PacuyeTHO-KaccoBoe
obOcay:KrBaHHE KJIHEHTOB

ITo umoeam 2010 200a 8 MBE5C
ObL1u omkpbimbvl 395 cuemos
207 KaueHmMam-opuouyeckum
auyam (HebaHko8cKuUM
Op2aHu3ayuUsaMm), 8 Mom yucje
204 xnuenmam

u3 cmpau-uneHos MB3C.

B pabote ¢ koprnopatuBHbIMU kaneHTamu B 2010 roxy MB3C cTpemuiics K ycra-
HOBJIEHUIO U Pa3BUTHUIO JIOJTOCPOYHBIX TAPTHEPCKUX OTHOIIEHUH, aZlaliTUPys IpU
9TOM BECh CIIEKTP MUMEIOIMINXCA MPOAYKTOB U yCIYT K SKOHOMUYECKH 0OO0CHOBAH-
HBIM OTPeGHOCTAM KJIMEHTOB, B IIEPBYIO 0OYepeb B LEISAX IPOBEAEHUI MeXKIYHa-
POZHBIX Pac4yeToB.

B otuetHOM rogy MBSC mpeziara MIUPOKUI CIEKTP yCIYT II0 paCUeTHO-KaCCOBOMY
00C/Ty’)KMBaHUIO, MO3BOJIMBIIEMY KJIMeHTaM BaHka 3G¢GeKTHBHO HCIONb30BATh
¢dbrHaHCOBBIE PECYPCHI /JI1 CBOEU XO3UCTBEHHOM /1€ ATETbHOCTHU.

[To urtoram 2010 roza B MBEDC 6bliu OTKpPHITH 395 cueroB 207 KJIHEHTaM-
IOPUANIECKUM JullaM (He6aHKOBCKUM OpraHU3alusaM), B ToM yucie 204 KineHTaMm
u3 crpaH-4wieHoB MBIOC. /le6eToBBII 060POT IO cUueTaM KJINEHTOB baHKa B oTUeT-
HOM rojy cocraBui okosio 10 mapz espo. JeareapbHocts MBDC 1no opraHusanuu
pacyeTHO-KacCOBOrO OOCTYy>KMBaHUsS Obla HalpaBjlieHa Ha YKpeIIeHUe XO03si-
CTBEHHBIX CBfI3el MeXy cyObeKkTaMu cTpaH-uieHoB MBOC.

HecmoTpst Ha AOCTUTHYTHIE ycmexu, MBOC MpoAO/KUA paboTy IO MOBBIIIEHUIO
KadecTBa [Ipe/oCTaBIAEMbIX KJIMEHTaM YCIyT B COOTBETCTBUU C MEX/YHAPOAHBIMU
6aHKOBCKHMMHU CTaHJAapTaMu. B pamkax gaHHou fgeaTenbHoctr MBIC B 2010 rogy
akTyanusupoas Taprd cTaBok KOMUCCHOHHOT0 Bo3Harpaskaenus MBIC.
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Settlement and Cash Services

for Clients

According to the results of 2010
the IBEC has opened 395 accounts
for 207 legal entities clients
(non-banking organizations)
including 204 clients from

the IBEC’s member countries.

While working with corporate clients in 2010, the IBEC strived for establishment
and development of long-term partnership relations and adjusted the full range of
its products and services according to economically reasonable requirements of the
clients in order to carry out international settlements in the first place.

In the present reporting period the IBEC rendered a wide range of cash and settlement
services which enabled the Bank’s clients to effectively use the financial resources for
their economic activities.

According to the results of 2010 the IBEC has opened 395 accounts for 207 legal entity
clients (non-banking organizations) including 204 clients from the IBEC’s member
countries. Debit turnover of the accounts of the Bank’s clients in the reporting year
has amounted approximately to 10 billion euros. The IBEC’s activities related to
organization of settlement and cash services were aimed at strengthening economic
relations among entities of the IBEC’s member countries.

The IBEC has made significant progress and still continued to improve the quality
of services rendered to the clients in accordance with the international banking
standards. To the extent of these activities the IBEC actualized its Schedule of
Commission Charges in 2010.
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57, > Yexmus/ Czech Rep.

BoJsibIHKa — HAIlMOHAJIbHBIM MHCTPYMEHT Yexuu, B MuUpe 0ojiee U3BECTHA IOZ HAa3BaHHEM
«YJelckas Ko3a», OHa IIPEKPaCHO 3BYYUT COJIO ¥ B aHcaMbile, IpuziaBas IeCHAM U TaHIIAM He-
- oA pakaeMbIi KOJOPUT.

Bagpipe — national instrument of the Czech Republic, better known in the world under the name
Czech Koza — sounds great both solo and in an ensemble, communicating the unique color to
songs and dances.
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YupaBjeHue

pHUCKaMH

B omuemHom 200y ymeepycoeHa
Hosas pedakyus [Torumuku
ynpasnieHus puckamu 8 MB3C,
8 coomeemcmauu ¢ Komopotl
Hopmamue docmamouHocmu
Kanumana yCmaHo8JleH

Ha yposHe 25%.

YnpasneHnue puckamu B MBOC ABideTca HeOTbeMIeMOH YacThi0 CUCTEMBI YIIpaBAeHUA
Banka B nesiom. [TonuTrka BaHka B 06/1aCTH PUCK-MeHe/)KMeHTa HarpasjieHa Ha Gpop-
MUPOBaHUe I1eJIOCTHON CUCTeMBI YIIpaBJIeHUA PUCKaMU, KOTOpas COOTBETCTBYeT XapakK-
Tepy u Macitabam geaTenbHocTi MBOC 1 ypOBHIO IPUHUMAaEMBIX PUCKOB.

B cBoeil meaTenpHOCTY BaHK Npuep:kuBaeTca KOHCEpPBAaTUBHOM ITOTUTUKY, OTKa3bIBa-
ACh OT MOTEHLIMAJIbHBIX CAEJIOK C BBICOKMM YPOBHEM pHUCKa BHE 3aBUCMMOCTH OT CTe-
MEHU WX IOXOJHOCTH. B 11es1x obecrnedeHus ycTOMInBOCTU U 3GGEeKTUBHOCTH PabOThI
B MBOC QyHKIMOHUPYET KOMILJIEKCHAsI CUCTEMA YIIPaBJIeHUsI OCHOBHBIMYU OaHKOBCKH-
MU pUCKaMU. YIIpaBJeHUe PUCKAMU BKJIIOUAET B cebs MAeHTUDUKAIIHMIO, OIEHKY, MOHU-
TOPUHT PUCKOB, KOHTPOJIb UX 00'beMa 1 KOHIIEHTPAI[UHU, a TAK)Ke BEIPabOTKY addeKTHB-
HBIX Mep [10 MUHUMU3aLuU PHUCKOB.

BricTpanBaHMe U COBEPLIEHCTBOBAHUE PUCK-MEHEe)KMeHTa B baHKe ocyuiecTBiseTcs
C y4eToM peKoMeHaIuii Ba3esbCcKoro KOMUTETa [0 GaHKOBCKOMY Ha/[30py U PEryIHPO-
BaHUIO, MeXX/[yHapOJHBIX CTAaHJZAPTOB QUHAHCOBON OTYETHOCTU U COBPEMEHHOHN MeX-
A yHApOAHON 6aHKOBCKOM IPaKTUKY B 001aCTH yIIpaBIeHUA PUCKaAMU.

Yupasnenue puckamu B MBOC ocylecTBIsAETCSA [EHTPAIN30BaHHO, YTO 06ECTIeYnBaAET
€/IMHCTBO IPUHIIUIIOB OIleHKY 1 KOHTPOJISA, @ TAKIKE [TOCIe0BaTeNIbHOE COBEPIIEHCTBO-
BaHUE peraMeHTOB U TEXHOJOTUH 6aHKOBCKOH lesasTeIbHOCTU. B BaHke GyHKIIMOHUPY-
€T CaMOCTOAATEbHOE CTPYKTYPHOE MO/ pas/esieHne, HaJleleHHOe KOOPAMHAIIMOHHBIMU
¥ OpraHU3aIl[MOHHO-KOHTPOJBHBIMHU QYHKI[UAMU, IPOBO/sAIIEe HE3aBUCUMYIO OIIEHKY
GaHKOBCKUX DPHCKOB, aHaJlW3 BIAWSHUSA Pa3JIUYHBIX PUCKOB Ha [IeATeNbHOCTh baHka
Y OCYIIEeCTBJISAIOIIEee Pa3pabOTKy U COBEPIIEHCTBOBaHME HOPMATHUBHOM 6a3bl B 4acTU
PHUCK-MeHe)KMEHTa.

B 2010 rozy B pamMKax pasBHUTHS METOZOJOTHHU ObLia MpOZOJIKeHa paboTa o paspa-
60TKe U aKTyaau3aluyd HOPMAaTUBHOU 6a3bl B 06JIaCTH YIIPaBJE€HUs PUCKAMH B YacTHU
pe3epBHON MOJUTUKU, TUMUTHOU MONUTHUKU, MOJIUTUKU MO yIPaBIEHUIO JUKBULHO-
cThio baHKa, a Tak)Ke yIpaBeHUA OTAeIbHBIMU GMHAHCOBEIMU PUCKAMU. B oT4eTHOM
rofy yTBep:K/JeHa HoBad pefakuud [lonuTuku ynpasieHusa puckamu B MBSC, B cooT-
BETCTBUU C KOTOPOI HOPMAaTUB J0CTaTOYHOCTH KaluTaja yCTaHOBJIEH Ha ypoBHe 25%.
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Risk

Management

A new edition of the IBEC’s Risk
Management Policy establishing
the Capital Adequacy Ratio

of 25% was approved

in the reporting year.

The IBEC’s risk management is an integral part of the Bank’s management system as a
whole. The Bank’s policy in the sphere of risk management is aimed at formation of an
integral system of risk management which corresponds to the character and scale of the
IBEC’s activities and the level of accepted risks.

The Bank performs its activities according to the conservative policy and refuses potential
transactions with a high level of risk irrespective of their rate of profitability. To provide
stability and efficiency of work the IBEC uses the complex banking risk management
system. Risk management includes risk identification, assessment and monitoring,
control of the risk level and concentration and development of effective measures of risk
minimization.

Development and improvement of the Bank’s risk management is performed taking into
considerations the recommendations of the Basel Committee on Banking Supervision and
Regulation, International Financial Reporting Standards and contemporary international
banking practice in the sphere of the risk management.

The IBEC’s risk management is centralized which ensures assessment and control
principles unity and step-by-step improvement of the regulations and technologies of
banking activities. There is an independent structural subdivision of the Bank which
performs coordination and organizational control, carries out independent assessment
of banking risks and analysis of the impact of different risks on the Bank’s activities and
develops and improves the regulatory base to the extent of risk management.

While developing its methodology in 2010, the Bank continued to work at development
and actualization of the regulatory base in the risk management sphere to the extent of the
reserve policy, limit policy, policy on the Bank’s liquidity management and management of
separate financial risks. A new edition of the IBEC’s Risk Management Policy establishing
the Capital Adequacy Ratio of 25% was approved in the reporting year.
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BHyTpeHHUU KOHTPOJIb

U ayAUT

Cucrema BHYTPEHHETO KOHTPOJIA

JetictBytomasn B MBESC cucTeMa BHYTPEHHETO KOHTPOJIS BKJIIOYAET:

* PeBU3MOHHYIO KOMUCCHUIO;

* caMOCTOATeNbHOE CTPYKTYPHOE o pas/esieHre, OTBevaollee 3a BHy TPeHHUH KOH-

TPOJIb Y aAyAWT.

PeBusnoHHas komuccus HasHavaeTcss CoBeToMm BaHka u mogoTyeTHa eMmy. TakuM o6pa-
30M obecrneunBaeTCss He3aBUCUMBIM KOHTPOJIb 3a ZIeATeIbHOCTEIO baHka. B Hee BXxoAAT
IIpeZCTaBUTEM IOCy[apCTBEHHBIX OPIaHOB CTPaH-4/IeHOB baHKa. PeBu3nMOHHAA KOMUC-
CHA OCYLIECTBJIAET PEBU3UIO yUeTa M OTYETHOCTU baHKa.

CamocTosITeIbHOE CTPYKTypHOE IMOoZpasZeseHue, OTBedarollee 3a BHYTPEHHUU KOH-
TPOJIb U ay[IUT, OCYIIECTBJISET IPOBEPKY TeKYIIeH AesaTenapbHOoCcTY MBIC.

JlelicTBylolas opraHu3alya BHyTpeHHero KoHTposiA B MBOC no3BosseT 4eTKo KOHTPO-
JIMPOBATh JeATeNbHOCTh CTPYKTYPHBIX IOZpaszaeneHni banka u geAaTenbHOCTh baHka
B I1€JIOM.

AyauTt pesarenbHocTu baHka

dunaHcoBas otyeTHocTh MBEDC noAroraBauBaeTcsa B COOTBETCTBUU ¢ HOpMaMu Mex-
JYHApOAHBIX CTAHZAPTOB GUHAHCOBOU OTYeTHOCTU. C IIebI0 TOATBEPKAEHUA JOCTO-
BEPHOCTHU T'0ZI0BOM oT4eTHOCTH MBOC mpHBJIeKaeT Ha TEH/EPHONW OCHOBE BHEITHErO
ayautopa. C 2009 roza BHEUTHUM ayAUTOPOM IO IpOBepKe GUHAHCOBOM OTUYETHOCTH
CoBeroMm banka MEJDC BriOpaHa 1 yTBepKJeHa komnanua 3A0 «DpHCT a1 fHT BHe-
ayaAuT».
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Internal Control

and Audit

Internal Control System

The IBEC’s current internal control system includes the following:

¢ Audit Committee;

¢ independent structural subdivision responsible for internal control and audit.
The Audit Committee is appointed by the Bank’s Council and accountable to it.
Itensures an independent control over the Bank’s activities. The Audit Committee includes
representatives of the state bodies of the Bank’s member countries. The Audit Committee
carries out audits of the Bank’s financial accounting and reporting.

The independent structural subdivision responsible for the internal control and audit
carries out revisions of the IBEC’s current activities.

The current organization of the IBEC’s internal control enables the Bank to clearly
supervise over the activities of its structural subdivisions and the activities of the Bank
as a whole.

The Bank’s Auditing Activities

The IBEC’s financial reporting is prepared in accordance with the requirements of the
International Financial Reporting Standards. In order to confirm reliability of its annual
reports the IBEC uses the services of an exterior auditor on a tender basis. Since 2009
the IBEC’s financial reporting is audited by CJSC Ernst&Young Vneshaudit, the Bank’s
external auditor chosen and approved by the Bank’s Council.
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[IpoTuBOAEHCTBUE JIeraIu3aL U
(oTMBIBAHHIO) JOXO/0OB,
IMOJY4YEeHHbBIX IPECTYIMHBIM ITyTEM,
1 PUHAHCUPOBAHUIO TEPPOPHU3Ma

12 anpens 2010 200a mexcdy

MBEBA3C u I[Ipasumenwscmaom Poccutickoil

®edepauuu 66110 NOONUCAHO
CoznauleHue o compyoHudecmae

U 83AUMHOLL nomouu 8 obaacmu
npomuegodeticmaus Jieeaau3ayuu
(ommbleaHuo) 00x0008, NOJYUEHHBLX
NpecmMynHbuLM nymem,

U PUHAHCUPOBAHUIO MeppopU3MA.

MBOC Kak MeXAyHapOAHbIN GUHAHCOBLIA WHCTUTYT yeIsIeT IPUCTATbHOE BHUMAaHHUe
paboTe 110 IPOTUBOAEHCTBHUIO Jlerajnu3anuy (OTMBIBAaHUIO) JOXOZOB, IOTyYeHHBIX IIpe-
CTYIHBIM IIyTeM, ¥ GUHAHCUPOBAHUIO TEPPOPU3MA.

12 ampens 2010 roga mexay MBDC u [IpaButenbcTBoM Poccuiickoit Pesiepaniuiy 6b1T0
noznucaHo CornaieHue o COTPyAHUYEeCTBE U B3aMMHON IIOMOIIY B 00J1aCTH IIPOTHBO-
JelicTBUA Jleraansanuu (OTMBIBAHUIO) [JOXO/IOB, IOJYYEHHBIX IIPECTYIHBIM IyTeM,
1 QUHAHCHPOBAHUIO TEPPOPU3MA.

Peanusanusa ganHoro CoryiameHys I03BOJIMIIA IOBEICUTD 3G GEKTUBHOCTD NIPeATIPUHN-
MaeMbIX BaHKOM Mep, HallpaBJIeHHBIX Ha N3bexaHue BosaedeHus MBIC B ocymecTBie-
HUE€ NOZO3PUTENbHBIX M COMHUTEIBHBIX ONEPAIUi U CAENOK, a TaKKe 00eCIeynuTh He-
JoNylleHre HaHeCceHU yllepba el0BoH pelryTanuy banka 1 ero kiIneHToB. PaboTa 1o
JAHHOMY HaIIPaBJIEHUIO JleATeIbHOCTH BaHKa CIIOCOOCTBYET MOBBINIEHNIO 3(GEKTHUB-
HocTU QyHKIMOHUpoBaHUA MB3C 1 cO6II0eHUI0 NHTEPECOB KINEeHTOB baHKa.

B cooTBeTCcTBUY ¢ peKOMeHanuaMu CrieinajlbHON GUHAHCOBON KOMUCCHUH II0 ITpobiie-
Mam oTMbiBaHuA geHer (FATF) B Banke pazpaboTaHbl U IPUMEHSAIOTCSA HEOOXOANMBIE
BHYTpPEHHIE HOpMaTUBHBIE JOKYMEHTHIL. B oTueTHOM nepuoze B MBOC 6bLIu aKTyaiu-
3upoBaHbI [IpaBuia BHYTpeHHEro KOHTPoJigd B MBEDC B 1e/19X IPOTUBOAEHUCTBUSA Jiera-
nu3anuy (OTMBIBAHUIO) /I0XOZIOB, ITOJyYeHHBIX MIPECTYITHBIM ITyTeM, 1 GUHAHCHUPOBa-
HUIO TeppopU3Ma.

CorsacHo HOpMaTHBHBEIM JIOKyMeHTaM B BaHKe Ha peryjispHON OCHOBe IPOBOJUTCS
nzeHTUGUKALINA KIMeHTOB baHka, puHaHCOBaA SKCIepTH3a UX ollepaliii Ha IpeaMeT
HaIN4uA S5KOHOMUYECKOI'0 CMBIC/Ia ITPOBOAMMBIX ONepalluii U COOTBETCTBUSA UX OCHOB-
HOMY BUZY A€ATEIbHOCTH.

Peanusanya cOOTBETCTBYIONIUX IIPOLeAlyP ¥ MepONPUATHH B JaHHOU cdepe ocyliecT-
BJISIETCS B CTPOI'OM COOTBETCTBUH C MeK/yHAPOAHBIMY CTaHAAPTaMU COOTIOIEHNS KOH-
buZeHIIMaTbHOCTY U TIPABUJI O HEpa3IialleHnY 6aHKOBCKOM TalHBL.
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Combating Money
Laundering
and Terrorism Financing

On April 12, 2010 the IBEC

and the Government of the Russian
Federation signed an Agreement

on cooperation and mutual assistance
in the sphere of combating money
laundering and terrorism financing.

As an international financial institution the IBEC pays particular attention to work on
combating money laundering and terrorism financing.

On April 12, 2010 the IBEC and the Government of the Russian Federation signed an
Agreement on cooperation and mutual assistance in the sphere of combating money
laundering and terrorism financing.

Fulfilment of the above Agreement improved the effectiveness of measures taken by the
Bank not to get the IBEC involved in suspicious and doubtful operations and transactions
and prevent any damage to the Bank’s and its clients’ business reputation. The Bank’s
work in this direction helps to increase the effectiveness of the IBEC’s operation and to
meet the interests of the Bank’s clients.

According to the recommendations of the Financial Action Task Force of Money Laundering
(FATF) the Bank has developed and enacted the required internal regulatory documents.
In the reporting period the Bank actualized the Rules of the IBEC’s Internal Control in
order to combate money laundering and terrorism financing.

In compliance with the regulatory documents, the Bank on a regular basis carries out
identification of the Bank’s clients and financial examination of their operations checking
the economic reasons for the operations performed by the clients and their correspondence
to the clients’ basic activities.

The relevant procedures and measures in this sphere are implemented in strict compliance
with the international standards of confidentiality and rules of non-disclosure of banking
secrecy.
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BekTopsl pa3sutusa MB3IC Directions of the IBEC’s
Ha OJIMKAMNIIYIO IIEPCIIEKTUBY Development for the Nearest Future

MBSC B 0T4ETHOM I'OZly B COOTBETCTBUU C LIEJIBIO AeATEeJIbHOCTH baHKa ycIemHo
peann30BBIBal MEpONpPUATHA, HallpaBJeHHBblE HA yKpellJieHhe 3KOHOMUYECKOI'o
COTpPYZHUYECTBA 1 Pa3BUTHE SKOHOMUKY CTpaH-4IeHoB baHka.

BMecrTe c TeMm, B LIeJIAX AaTbHEHIIEr0 PA3BUTHUSA U COBEPIIEHCTBOBAHN S GAHKOBCKOM

ZleITeJIbHOCTU B MHTepecax cTpaH-uieHoB MBIOC B nepcriekTuBe baHK naHupyer

OCYILIeCTBJATH CAeyIoL[e MEPOIIPUATUA:

1) IIpozoskaTh paboTy IO BhITONHEHUIO pelteHnit CoBeTa MBOC, pekoMeHaaIuit

PeBU3MOHHOM KoMuccuM M peanusanuu CpeJHECPOYHON cTpaTeruu pa3BUTHUA

MBS3C Ha 2009-2011 roaml.

2) PaspaboTats gonrocpounyio Crpareruto pa3sutus MBIC u busnec-mian banka

Ha 2012-2016 rozsl. Pa3paboTKa JaHHBIX JOKYMEHTOB B 1I€JIOM O6yeT CII0CO6CTBO-

BaTh JaJbHeNIIeMy IOCTyIaTeIbHOMY Pa3BUTUIO AeATeNbHOCTY baHKa U ykperlie-

"o MBOC KakK yHUBepCaJlbHOT'0 MEXTOCYZapCTBEHHOr0 GMHAHCOBOTO MHCTUTYTA,

obecrieunBaroNIero pa3BuTHe 3KOHOMUKH CTpaH-uiIeHoB baHka. B pamkax peanu3a-

WY JaHHOM cTpaTreruu u busHec-miaana MBOC miaHupyerT:

* MPOBOJUTHh AKTUBHYIO PabOTy MO HapalIMBaHUIO KPEeJUTHOro MOpTdessd, ocy-
IIECTBJIASA €T0 IUBePCUPUKALIMIO TI0 OTPACIEBON U CTPAHOBOU IIPUHA/IJIEKHOCTH.
[Tpu 3TOM IpeATIOYTEHNE OYAET OTAABAaThCS IPOEKTAaM, HallpaBJIeHHBIM Ha Pa3BU-
THe HaITMOHAIbHOM S5KOHOMUKY CTPaH-1IeHOB BaHKa 10 MPUOPUTETHHIM HAaTlpaB-
JIeHUsIM, 0003HaYeHHBIM [TPaBUTEIbCTBAMU 3TUX cTpaH. Takke MBIOC miaHupy-
eT BHEJIPSATH COBPEMEHHbIE MEX/YHAPOAHbIE CTAHAAPTHI 00eCIIeYeHU T BEICOKOMH
Ha/Ie’KHOCTU KPeAUTHOM [IeITeIbHOCTU U PaCIIMPATh UHCTPYMEHTHI KpeJUTOBa-
HUS;

* 3pPeKTUBHO MPOBOAUTH OIEpAIMU C IIeHHBIMH Oymaramu. PopmupoBaHue
moptdess IeHHbIX Oymar MJIaHUPYeTCsA, KaK W paHee, MPOBOJUTH C YYETOM
cOOJTI0ZIEHU ST MUHUMU3AI[UH PUCKOB, B CBSI3U C YeM IIPEIOUYTEHHE OYET OTAaBaTh-
¢s1 CyBEPEHHBIM U KOPIIOPATUBHBIM IIEHHBIM OyMaram cTpaH-4wieHOB baHKa;

* PacCUIUPATDH U YKPEIUIATh COTPYAHUYECTBO C TOCYJAPCTBEHHBIMU PUHAHCOBBIMU
1 HepUHAHCOBBIMY OPTaHU3ANUAMU CTPAH-uJIeHOB BaHKa U IPyTUX CTpaH;

AKTUBHO Pa3BUBATh KOPPECIIOH/IEHTCKHE OTHOILIIEHYsI. BaHK HaMepeH ITPOBOAUTh
B3BEIIEHHYIO ¥ THOKYIO TapudHYIO ¥ TPOLIEHTHYO MOJUTHKY, a TaK)XXe obecreyuu-
BaThb BEICOKYIO CKOPOCTh 1 3G HEeKTHUBHYIO CHUCTEMY PAcueTOB;

* pacmupATh KIMEeHTcKylo 6a3y MBIOC, npezocTaBiasd KOMIIIEKC COBPEMEHHBIX
6aHKOBCKUX YCIYT, yAeasis ocoboe BHUMaHUE TOYHOMY U CBOEBPEMEHHOMY HC-
[IOJTHEHUIO IIOPYYeHUH KJIMEHTOB, obecieyrBas IPU TOM MaKCHUMaJIbHOe yZ00-
CTBO Z/I HUX;

* COBEpIIEHCTBOBAaTbh CHUCTEMY YIIpaBJIeHUs PpUCKaMHU. baHK IIaHUpYyeT

IPOBOAUTH JONOJTHUTEIbHEIE MEpPhI 10 00eCleYeHUI0 COXPAaHHOCTU CPEeJCTB

crpaH-uwieHoB MBIOC.
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In the reporting year the IBEC successfully implemented measures aimed at
strengthening the economic cooperation and development of the economies of the
Bank’s member countries according to the objective of the Bank’s activities.

At the same time, to develop and improve the banking activities in the interests of the
IBEC’s member countries, the Bank intends to implement the following measures in
future:

1) continue the work on fulfilment of the decisions of the IBEC’s Council and
recommendations of the Audit Committee and implementation of the Medium-Term
Strategy of the IBEC’s Development in 2009-2011.

2) develop a Long-Term Strategy of the IBEC’s Development and the Bank’s Business
Plan for 2012-2016. The above documents will generally ensure further step-by-step
development of the Bank’s activities and strengthen the IBEC’s position as a universal
intergovernmental financial institution which supports the development of the
economies of its member countries. As part of the above strategy and business plan
implementation the IBEC intends the following:

* perform an active work on increasing the credit portfolio while diversifying it
according to sectors and countries. The Bank will give preference to the projects
aimed at development of the national economies of the Bank’s member countries in
the priority directions established by the governments of the respective countries.
The IBEC also intends to introduce advanced international standards in order to
ensure a high level of reliability of credit activities and expand the range of credit
instruments;

effectively perform operations with securities. The formation of the securities
portfolio will be carried out as before, taking into consideration the risk minimization

principles and giving preference to sovereign and corporate securities of the Bank’s
member countries;
* expand and strengthen cooperation with the state financial and non-financial
organizations of the Bank’s member countries and other countries;
actively develop correspondent relations. The Bank intends to implement the
elaborate and flexible tariff and interest rate policy and to ensure high speed and

efficiency of the settlement system;

expand the IBEC’s client base by rendering the complex of modern banking services,
paying particular attention to exact and timely fulfilment of the client’s orders and
ensuring the most possible comfort for the clients;

improve the risk management system. The Bank intends to implement additional
measures to provide safety of funds of the IBEC’s member countries.
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CoaepxxaHue
3ak4YeHVe HE3aBUCUMBIX ayZJUTOPOB

OTyeT 0 UHAHCOBOM ITOJIOKEHUU

OT4YyeT O COBOKYITHOM J0XO/€e

OTueT 00 U3MEHEHUAX B COOCTBEHHOM KaluTajae
OT4YeT O ABUXKEHUU [JeHEXKHBIX CPEZCTB

[IpumeyaHus K QUHAHCOBOMN OTYETHOCTHU

1. OcHoBHaa JesaATenbHOCTh baHKka

2. DxoOHOMMUeCcKad cpejia, B KOToOpou baHk
OCYILEeCTBJAET CBOIO AeATEeIbHOCTh

3. OcHOBHI IpeJiocTaBaeHUs PUHAHCOBOM OTUETHOCTU
4.Y4yeTHas MOJHUTHUKA

5. CymecTBeHHbIE YYETHBIE OLleHKHU

6. JleHeXHBIE CPeACTBA Y UX SKBUBAJEHTHI

7. IHBeCTUIIMOHHBIE IIeHHbIe OyMaru,
HMeIollhecsad B HAJIUUYUHU A9 NPOAAXKUA

8. lHBeCTUIMOHHbIE IeHHbIE OyMaru,
yZAep:KUBaeMble 0 MoraueHus

9. CpeacTBa B KPeAUTHBIX OpraHu3auax

10. Kpeautel k1neHTaM

11. OcHOBHBIE cpeAcCTBa U HEMAaTepUaJIbHbIE aKTUBBI
12. [Ipoumne aKTUBHI U 0653aTeNAbCTBA

13. CpeacTBa KpeAUTHBIX OpraHU3anuu

14. CpeacTBa KJIUEHTOB

15. Kanuran

16. loroBOpHBIE U YCIOBHBIE 00sI3aTEeIbCTBA
17. HucThle KOMUCCHUOHHBIE AOXOABI/ (pacxXoabl)
18. YucThie goxoabl/ (pacxozbl)

110 OTlepalUAM C lleHHbBIMU OyMaraMu

19. [Ipoyue onepanuoOHHLBIE JOXOABI

20. OnepaliuOHHBIE PACXOAbI

21. YupaBieHue prucKkaMu

22. CnpaBeyiiBas CTOUMOCTb UHAHCOBBIX UHCTPYMEHTOB
23. Kimaccudukanusa akTUBOB U 003aTeNIbCTB IO CPOKAM

ImoraiieHus
24. Onepauuu co CBA3aHHBIMU CTOPOHaMU
25. JlocTaTOYHOCTb KallMTajaa
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3akntoyeHne He3aBMCUMbIX ayauToposB

Cogety MexgyHapoaHoro 6aHka 3KOHOMUYECKOrO COTPYAHMYECTBA —

Mbl npoBenu ayaut npunaraemon hMHaHCOBOW oT4eTHOCTM MexayHapoaHoro 6aHka 3KOHOMUYECKOro
COTPYOHMYECTBA (Janee no TeKCTy — «baHK»), KoTopasa BKIoYaeT OTYET O (PMHAHCOBOM MONOXEHU
no coctosiHMio Ha 31 aekabps 2010 r., OTYET O COBOKYMHOM 40OXOA€E, OTHET 00 M3MEHEHUAX B KanuTane
N OTYET O ABWMXEHWNM OEHEXHbIX CPeACTB 3a rof, 3aKOHYMBLUMIACSA Ha yKa3aHHyIo AaTty, a Takke
MH(OPMaLMIO O CYLLEECTBEHHbIX acrnekTax y4eTHOW NOMMUTUKN U OPYTYI0 NMOSACHUTENBHYI0 MHAOpMaLUMIO.

OmeemcmeeHHOCMb pyko8oAcmea 8 OMHOWEeHUU ¢huHaHCco8oU omyemHocmu

PykoBoactBo baHka HeCET OTBETCTBEHHOCTb 3a MOATOTOBKY U JOCTOBEPHOE NpeacTaBreHne AaHHOM
(hMHaAHCOBOW OTYETHOCTM B COOTBETCTBUM C MexayHapoaHbIMK CTaHAapTamu (hoHaHCOBOW OTHETHOCTM,
a TaKkke 3a npouenypbl BHYTPEHHErO KOHTPONS, HE0OX0AMMbIE, MO MHEHMIO PYKOBOACTBA,

ans obecneyeHnsi NOAroToBKM hMHAHCOBOM OTYETHOCTU, HE COAEPXKALLEN CyLLECTBEHHbIX NCKaXKEHUN
BCNEACTBME He[OOPOCOBECTHBIX AENCTBUM UMW OLLUMOKN.

OmeemcmeeHHOCMb aydumopos

Hawa obs3aHHOCTb 3aknioyaeTcs B TOM, YTOObl BbIpa3uTb MHEHUE O AaHHOW (PMHAHCOBOWM OTHETHOCTU

Ha OCHOBe npoBedeHHoro ayanta. Mbl nposenu ayanT B COOTBETCTBUM ¢ MexayHapoaHbIMy cTaHaapTaMm
ayguta. [laHHble cTaHaapTbl TPeOyHOT, YTOObI Mbl cobritoganyu aTMYeckne HopMbl U CnNaHMpoBanm

1 NpPOBenu ayauTt ¢ TeM, YTobbl MONYy4YnTb AOCTATOYHYO YBEPEHHOCTL B OTCYTCTBUM CYLLECTBEHHOIO
NcKaxeHms1 PMHaAHCOBOWM OTYETHOCTMW.

AyaunT BKMOYAET BbIMOMHEHWE NpoLeayp, HanpaBneHHbIX Ha NornyYeHne ayamToPCKMX A0Ka3aTensCTB

B OTHOLLEHMWN CYyMM 1 MHdOpMaLun, NpeacTaBreHHbIX B (OUHaHCOBOW OTYETHOCTU. BuiBop npoueayp
OCHOBBIBAETCA Ha CY>XOEHUWN ayanTopa, BKNoYas OLEHKY pyCKa CyLLECTBEHHOMO UCKaXKeHUS (hHaHCOBON
OTYETHOCTU BCreacTBMe HegobpoCOBECTHbIX AENCTBUIA UK ownbKK. MNpu oueHke aToro pucka

ayauTop paccmaTtpyBaeT acnekTbl BHyTPEHHEro KOHTPONS B OTHOLLEHWUW MOArOTOBKW U JOCTOBEPHOTO
npeacraeBneHns (UHaHCOBOW OTYETHOCTU C TeM, YTODbI onpeaenvTb NpoLueaypbl ayauTa, Heobxoaumele

B KOHKPETHbIX 06CTOATENLCTBAX, a He AN BblpaXeHNss MHEHUS 06 3bdEKTUBHOCTU CUCTEMbI BHYTPEHHETO
KOHTpons baHka. AyauT Takke BKNIOYaET OLEHKY YMECTHOCTN BbIGPaHHOW YHETHON MONUTUKN

1 060CHOBaHHOCTU ByxranTepckux OLEeHOK, CaenaHHbIX PyKoBOACTBOM BaHka, 1 oueHKy npeactaBneHuns
(hMHAHCOBOMN OTYETHOCTMU B LIEMOM.

Msbl cuntaem, 4To nony4eHHble HaMn ayaAuTOPCKME AOoKa3aTesibCTBa ABNAKTCA OOCTATOYHbIMU
N Haanexawnmm ansa BblpaxeHna Hallero MHeHuA.

M+eHue
Mo HawlemMy MHeHUIo, d)I/IHaHCOBaFl OTYETHOCTb BO BCEX CYLLEeCTBEHHbIX acneKkTax OCTOBEPHO OTpaXxaeT
dmHaHcoBoe nonoxeHne MexagyHapogHoro 6aHka 9KOHOMUYECKOro coTpyaHudecTea Ha 31 fekabps

2010 r., a Takke ero pMHaHCOBbIE pe3ynbTaThl U ABMXEHNE AEHEXHbIX CPeACTB 3a rof, 3aKOHYMBLLMNCS
Ha yKasaHHyto AaTy, B COOTBETCTBMU ¢ MexayHapoaHbiMy cTaH4apTamy (oMHaHCOBOW OTYETHOCTMU.
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Independent auditors’ report

To the Council of International Bank for Economic Co-operation —

We have audited the accompanying financial statements of International Bank for Economic Co-operation,
which comprise the statement of financial position as at 31 December 2010, and the statements of
comprehensive income, of changes in equity and of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures

in the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and

the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of

International Bank for Economic Co-operation as at 31 December 2010, and its financial performance and
its cash flows for the year then ended in accordance with International Financial Reporting Standards.

16 March 2011



1 duHaHCcOBast 0TIYeTHOCTH 3a 2010 . | MexAyHapoAHBIM 6aHK SKOHOMHUYIECKOTO COTPYAHUYIECTBA

OTyeT 0 UHAHCOBOM ITOJIOKEHUU
o coctosaHuio Ha 31 gexkabpsa 2010 roza
(B TBICSIUAX €BPO)

[IpumeyaHue 200
(mepecynTaHO)

AKTUBBI
JleHe)XHBIe Cpe/ICTBA U X SKBUBAJIEHTHI 6 13 149 17 426
'I;IH};BEIC)TO‘IZ;I)I;I(ZIHHHG LleHHble OyMaru, HMelouuecs B HaTUIuu 7 83120 63 680
CpeZicTBa B KpeIUTHBIX OpraHU3aluax 9 87776 66622
KpezauTsl Ki1eHTaM 10 45423 68411
epamsame o noraseran 8 e 440
OcCHOBHBIE Cpe/ICTBAa U HeMaTepHalbHble aKTHUBBI 3,11 87397 88789
[Tpoyrie aKTHUBEI 12 647 595
HTOoro akTuBOB 317 624 305963
O6s3aTeabCTBA
CpezcTBa KpeJUTHBIX OPraHu3aui 13 10289 17 549
Cpe/cTBa KJIMEHTOB 14 9798 20459
[Ipouwe 06s13aTETHCTBA 12 745 435
HToro o6s13arenbCcTB 20832 38443
Kanurtanx
YcTaBHBIN KauTal 15, 16 143 456 143 456
T s 25162
®oH/ IepeolieHKU OCHOBHBIX CPe/ICTB 3,11 38338 38338
HepacnpezeneHHas mpuObLIb TPOILIBIX JIET 60126 52223
Yucras npuObLIb TEKYIIEro roAa 10167 8321
HToro kanuran 296 792 267 520
HToro kanuTasa v o6sg3aTeabcTBa 317 624 305963

B.B. Benniii /é: acacaa
N.I. Bonogux [1aBHBIlN OyXTanTep

16 mapTa 2011 1.

[Ipuiaraemsble IpUMeYaHusA Ha CTP. 5-33 ABIAIOTCA HEOTbEeMJIEMOH YacThI0 HAaCTOAeH GUHAHCOBOM OTYETHOCTH.

[Ipeacenartens [IpaBieHusa

1 2010 Financial statements | International Bank for Economic Co-operation

Statement of financial position
as at 31 December 2010

(Thousands of euros)

2009

(restated)
Assets
Cash and cash equivalents 6 13,149 17,426
Available-for-sale investment securities 7 83,120 63,680
Due from credit institutions 9 87,776 66,622
Loans to customers 10 45,423 68,411
Held-to-maturity investment securities 8 112 440
Property and equipment and intangible assets 3,11 87,397 88,789
Other assets 12 647 595
Total assets 317,624 305,963
Liabilities
Due to credit institutions 13 10,289 17,549
Due to customers 14 9,798 20,459
Other liabilities 12 745 435
Total liabilities 20,832 38,443
Equity
Paid-in capital 15,16 143,456 143,456
Unrealized gains on available-for-sale investment securities 15 44,705 25,182
Property and equipment revaluation reserve 3,11 38,338 38,338
Retained earnings 60,126 52,223
Net profit for the year 10,167 8,321
Total equity 296,792 267,520
Total equity and liabilities 317,624 305,963

V.V. Belyy
I.G. Volodin

16 March 2011

The accompanying notes on pages 5 to 33 are an integral part of these financial statements.

Chairman of the Board

Chief Accountant
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OTyeT 0 coBOokynmHOM goxoze 3a 2010 rog

(B THICSIUAX €BPO)

IIpumevaHue

2009

(mepecynTaHo)

IIponeHTHbBIE JOXOABI

KpeauThl KJTMEeHTaM 5610 3965
CpezcTBa B KpeAUTHBIX OpraHU3aluax 2881 2924
VHBEeCTUIIMOHHbIE IIeHHbIe OyMaru 2034 2604
JleHeXXHBIe CPe/CTBA U X SKBUBAJIEHTHI 34 70
HToro nponeHTHbIE JOXOABI 10559 9563
[TpouleHTHEBIE PACXOZBI (206) (150)
YucThI NPOIeHTHHIN J0XO0Z, 10353 9413
0 i
YucThle KOMUCCUOHHBIE J0XO/ b 17 5979 3106
YucThle [0X0AbI/(PacXobl) IO OTePaLMAM C IEHHBIMU OyMaraMu 18 45) 927
YucTele 10X0/b1/(pacxo/bl) IO oNepanuam

B UHOCTPAHHOU BaIIOTe:

- TOPrOBBIE Ollepaiu 281 1670
- IepeolleHKa BaJIOTHBIX CTaTel 248 (1405)
JIMBUAEHIHBIN TOXO/T 224 172
[Ipoune onepalliOHHBIE JOXO/bI 19 7048 6471
HenpoueHTHBIE JOXOABI 13735 10941
OnepanoOHHBIE PACXOZ b 20 (11947) (10722)
AMOpPTHU3alIIOHHBIE PACXO/BI (1491) (1251)
Pacxozpl Ha peMOHT U cOZiepKaHue 34aHuA 478) -
I[Ipodne pe3epBhl 47) ®
ITpo4re pacxo/bl (@) ®
HenpoueHTHBIE pacXobl (13 965) (11 989)
IIpUGHIIb 32 OTYETHBIH rOZ 10167 8321
IIpouyuii COBOKYIHBIH AOXOZ

eronins s g 2 8598
INepeorieHKa CIIYKEOHOTO 3aHUSA 3,11 - 29725
5;;;1‘:11T:Mny2eMun 3a CUeT MPUOBLIU I'0/ia, IPELIECTBYONUIETO (418) (234)
HTOro COBOKYIHBIH I0X0/ 32 TOA 29272 46 410

* BBINIJIaTHI IPEMUU OCYIIeCTBIEHE! B COOTBETCTBUH C penleHUAMU 3aceganul Cosera MBOC.

[Ipusaraemsble IpUMeYaHusA Ha CTP. 5-33 ABJIAIOTCA HEOTbEeMJIEMOH YacThI0 HAaCTOAIeH GUHAHCOBOM OTYETHOCTH.

2 2010 Financial statements | International Bank for Economic Co-operation

Statement of comprehensive income for 2010

(Thousands of euros)

2009

(restated)

Interest income:

Loans to customers 5,610 3,965
Due from credit institutions 2,881 2,924
Investment securities 2,034 2,604
Cash and cash equivalents 34 70
Total interest income 10,559 9,563
Interest expense (206) (150)
Net interestincome 10,353 9,413
(Allowance) reversal of allowance for loan impairment 10 44 “44)
Netinterestincome after allowance for loan impairment 10,397 9,369
Net fee and commission income 17 5,979 3,106
Net gains/(losses) from securities 18 (45) 927
Net gains/(losses) from foreign currencies:

-dealing 281 1,670
- translation differences 248 (1,405)
Dividend income 224 172
Other operating income 19 7,048 6,471
Non-interest income 13,735 10,941
Operating expenses 20 (11,947) (10,722)
Depreciation and amortization (1,491) (1,251)
Expenses on repairs and maintenance of the building 478) -
Other provisions “47) ®
Other expenses 2 ®
Non-interest expense (13,965) (11,989)
Profit for the year 10,167 8,321
Other comprehensive income

Unrealized gains on revaluation of available-for-sale securities 19,523 8,598
Revaluation of administrative building 3,11 - 29,725
Bonus payment out of the previous year profit* (418) (234)
Total comprehensive income for the year 29,272 46,410

* Bonus payment was made pursuant to Resolutions of the IBEC's Council meetings.

The accompanying notes on pages 5 to 33 are an integral part of these financial statements.
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OTueT 00 U3MEHEHUAX B coOcTBeHHOM KanuTaJse 3a 2010 roza

(B THICSIUAX €BPO)

OcraTtok Ha 31 gexa6ps

KanuTasua

HepeannsoBaHHEIE

JIOXO/IBI
10 UHBECTHU-

6ymaram,
MMEIOIINMCS
B HAIMYWH JJI5
MPOAAXHU

DonHg

YcTaBHBIM LIMOHHBIM IJEHHBIM II€pEeOLleHKU

OCHOBHBIX
CpeacTB

Hepacmpe-
JAeieHHast
MPUOBLTH

Yucras
IIPUOBLIL
TEKYIIETO

roza

Htoro
COOGCTBEHHBIN
KaIlnuTal

143 456 16584 8613 49720 2737 221110
2008 roza
PacnipezesneHye NpubbLIN - - - 2737 (2737) =
COBOKYITHBIH 10X0/ (pacxozx)
3a 2009 roz (mepecuymTaHO — - 8598 29725 (234) 8321 46 410
[Mpumeuanue 3)
Ocrartok Ha 31 fekabps
2009 roza (mepecuutano— | 143456 25182 38338 52223 8321 267 520
ITpumeyanue 3)
PacmipezieieHue TPUOBLITH = = = 8321 (8321) =
COBOKYITHBIH I0XOZ,
322010 rox - 19523 - (418) 10167 29272
OcTaTok
na 31 rexa6ps 2010 roxa 143 456 44705 38338 60126 10167 296 792

[Ipuiaraemsble IpUMeYaHusA Ha CTP. 5-33 ABIAIOTCA HEOTbEeMJIEMOH YacThI0 HAaCTOAeH GUHAHCOBOM OTYETHOCTH.
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Statement of changes in equity for 2010

(Thousands of euros)

Paid-in

capital

Unrealized gains
on available-for-
sale investment

securities

Property and
equipment
revaluation

reserve

Retained
earnings

Net profit
for the
year

Total
equity

31 December 2008 143,456 16,584 8,613 49,720 2,737 221,110
Distribution of profit - - - 2,737 (2,737) -
Comprehensive income

(G OB T et - 8,598 29,725 (234) 8,321 46,410
31 December 2009 ? ? ’ ?
(restated — Note 3)

31 December 2009

(restated — Note 3) 143,456 25,182 38,338 52,223 8,321 267,520
Distribution of profit = = = 8,321 (8,321) =
Comprehensive income

(expense) for the year ended - 19,523 - (418) 10,167 29,272
31 December 2010

31 December 2010 143,456 44,705 38,338 60,126 10,167 296,792

The accompanying notes on pages 5 to 33 are an integral part of these financial statements.
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OTyeT 0 ABUXXEHUMU JeHeXHbIX cpeacTB 3a 2010 rop,
(B THICSIUAX €BPO)

IIpumevanue 2010 2009
JleHexXHBIE CPEeACTBA OT ONIEPAlMOHHOM AeATeJIbHOCTH
TpubBLIb 32 TO 10167 8321
[TonnpaBku Ha:
AMOpPTH3aIMOHHbBIE OTYMCIEHUA 1491 1251
VsmMeHeHUEe pe3epBOB 3 52
KypcoBble pasHUIIBL (248) 1405
IIpourie pa3HUIIBL (760) 778
JleHexkHBIe Cpe/iCTBA, II0JyYeHHbIe OT ONlepallHOHHOM e TeIbHOCTH 10653 11807
/10 U3MEeHEHUH B OllepallOHHBIX AKTUBAaX U 06A3aTeIbCTBAX
(YBenuueHue) /yMeHbIIEHNE ONlePALlIOHHBIX AKTUBOB
Toprosule leHHBIE 6yMaru - 678
CpezcTBa B KpeAUTHBIX OpraHU3anuax (20110) 44968
KpezuTsl KIMeHTaM 23103 42779)
[Tpoyne akTUBEI 27 &3
YBenuueHue/(yMeHbIIEHNE) ONMePAlIOHHBIX 00513aTEThCTB
CpezcTBa KpeIUTHBIX OPraHU3aui (6970) (10454)
CpezcTBa KJINEHTOB (11124) 1733
[Tpouue o6s13aTeIbCTBA 240 504
(Hemonssoname B) onepaoIOR ATTeTRTOCTH (4181 .
JleHexXHbBIE CPeACTBA OT MHBECTUIIMOHHOM e ITETbHOCTH
VIHBeCTULIMOHHBIE IIeHHbIe OyMaru, OTHOCAIINECS K KATETOpUU 107 (7 606)
«MIMeIoUTVecs B HATMYUU JJIA IPOJAKU»
VIHBeCTUIIMOHHEIE IIeHHbIe OyMary, OTHOCAIINECS K KATETOPUH 329 12421
«yZep>KUBaeMBble [0 TIOTalIeHU»
[IprobpeTeHE OCHOBHBIX CPEZICTB (111) (142)
JluBUZIeH/BI IOy YeHHbIE 224 172
;{enﬂc::]lli flilé:);cﬂme cpeAcTBa, IoMy4YeHHbIe OT UHBECTUIIMOHHOM 549 4845
JeHexHbIe cpeAcTBa OT GUHAHCOBOM 1eATEIBHOCTH
BhIniaTa IpeMun (418) (234)
:::::;i /;[I((e)lz:;ilcnme cpeAcTBa, UCIOJIb30BaHHbIE B QMHAHCOBOM (418) (234)
Lo e @oso | mo
KypcoBbie pa3HULIBI (227) (890)
YucThlii npupocT (YMeHblIeHHe) IeHEXKHBIX CPe/ICTB 1 UX DKBUBAJIEHTOB “4277) 10211
ﬂ;g:ﬁg:;i ;leii'll"?)aop; ‘I::Ti;::;aﬂeHTH Ha 31 gekabpsroza, 6 17426 7915
JleHe:KHbIe cpe/ICTBA U MX SKBUBaJIEHTHI Ha 31 lekaGps 0TYETHOTO rofia 6 13149 17 426

[Tpumeuyanue: B 2010 rogy cymMma mosy4eHHBIX IPOLEHTHHIX OXOJ0B cocTaBuaa 9 962 teic. eBpo (2009 r.: 10879
TBIC. €BPO), CyMMa yIIaUeHHBIX ITPOLIEHTHBIX PacXo0B cocTaBmiia 182 Tric. eBpo (2009 1.: 149 THIC. €BpO).

[Ipuiaraemsble IpUMeYaHusA Ha CTP. 5-33 ABIAIOTCA HEOTbEeMJIEMOH YacThI0 HAaCTOAeH GUHAHCOBOM OTYETHOCTH.
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Cash flow statement for 2010

(Thousands of euros)

Note 2010 2009
Cash flows from operating activities
Profit for the year 10,167 8,321
Adjustments for:
Depreciation and amortization 1,491 1,251
Change in allowance for loan impairment and other provisions 3 52
Translation differences (248) 1,405
Other differences (760) 778
(alra::l};if;(];\i«l/ist if;':m operating activities before changes in operating assets 10,653 11,807
(Increase) /decrease in operating assets
Trading securities - 678
Due from credit institutions (20,110) 44968
Loans to customers 23,103 42,779)
Other assets 27 3
Increase/(decrease) in operating liabilities
Due to credit institutions (6,970) (10,454)
Due to customers (11,124) 1,733
Other liabilities 240 504
Net cash from (used in) operating activities (4,181) 6,490
Cash flows from investing activities
Investment securities designated as available for sale 107 (7,606)
Investment securities designated as held to maturity 329 12,421
Purchase of property and equipment (111) (142)
Dividend income 224 172
Net cash from investing activities 549 4,845
Cash flows from financing activities
Bonus payment (418) (234
Net cash used in financing activities (418) (234)
g:ltni;:;ie:z?i E(fif(:;l::lacs:s) in cash and cash equivalents before 4,050) 11,101
Translation differences (227) (890)
Net increase (decrease) in cash and cash equivalents 4,277) 10,211
Cash and cash equivalents at 31 December of the previous year 6 17,426 7,215
Cash and cash equivalents at 31 December of the reporting year 6 13,149 17,426

Information: interest income received in 2010 amounted to EUR 9,962 thousand (2009: EUR 10,879 thousand), interest
expense paid in 2010 amounted to EUR 182 thousand (2009: EUR 149 thousand).

The accompanying notes on pages 5 to 33 are an integral part of these financial statements.
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(B THICAAYAX €BPO)

1.

OcHoOBHas AE€ATCJIIBHOCTD banka

Mex/yHapOoHbIN GaHK SKOHOMHUYECKOTO cOTpyAHuYecTBa (fanee MBIC, BaHk) yupexzaeH B 1963 rogy, MecTomnpe-
6s1BaHMe — ropo MockBa, Poccuiickasa ®ezpeparnus.

BaHK sABIsSeTCA MEXAYHAapOAHOU GUHAHCOBOU OpraHM3allueN, CO3JaHHON U JeUCTBYIOIIEN Ha OCHOBE MEXXIIpaBU-
TesbcTBeHHOTrO CornarieHus 06 opranusauu u gesareabHoctd MBIC u YeraBa MBIC. CornanieHue 06 opraHusa-
WU U JeATeTbHOCTH baHKa 3apeructpupoBaHo B Cekperapuare Opranusaunu O6bequHeHHbIX Hauii 20 aBrycra
1964 rozpa. Ynenamu banka aBnarorca: Pecnybnuka Bosrapus, Conuanuctudeckas Pecrrybirka BeeTHawm, Peciy-
6nuka Kyba, Monrosnus, Peciy6iuka Ilosbina, Poccutickas @egepanusa, Pymbinus, CroBankas Pecry6sivka, Yer-
ckas Pecniybsmkal.

Muccua MBOC cocTOUT B COAENCTBUU 3KOHOMUYECKOMY COTPYZHUYECTBY U Pa3BUTHIO SKOHOMUK CTPaH-4J€HOB
BaHka mocpeicTBOM HCIIOJIb30BaHUS CTATyCa MEXTOCYAapCTBEHHOTO GUHAHCOBOTO MHCTUTYTA.

B cooTBeTcTBUM ¢ YeTaBoM MBOC, BaHK yIIOJIHOMOYEH OCYIIECTBJIATH BECH CIIEKTP OAHKOBCKUX OTIEPAIIUN U YCIIYT.
Hapsay ¢ KpeAMTOBaHUEM U TPeIOCTaBIeHUEM TapaHTH i, BaHK YIIOJTHOMOYEH ITPOBOAUTD IIJIaTEXXHO-pacIeTHOE 06-
CHIy>KMBaHUE KJIMEHTOB II0 3KCIIOPTHO-MMIIOPTHBIM OllepalyisiM, KOHBEPCUOHHBIE, KACCOBBIE OIlepalliy, Ollepaluu
C IIleHHBIMU OyMaraMu, IIPUBJEKaTh U pa3MeNaTh JEMO3UTH. BaHK ITpaBOMepEeH BBITYCKATh IleHHBIE OyMaru, yJa-
CTBOBATH B KaluTase 6aHKOBCKUX GUHAHCOBBIX U IPYTUX OPraHU3AINHA, TPOBOAUTH GAaHKOBCKHE KOHCY/IbTALINH.

JDKOHOMMYECKas cpeaa, B KOTOPOfI bank OCyHI€CTBJIAET

CBOIO €ATEJIBHOCTD

CorytacHo orjeHKaMm MexayHapogHoro BamoTHOro ¢pouza (MB®) B 2010 ToAy MpOM30IIIO BOCCTAHOBIEHUE 6OTh-
IIMHCTBA CEKTOPOB MUPOBOY SKOHOMUKH: B CTPAHAX C Pa3BUTOM SKOHOMUKOM ObLIN OTMEYeHHI XOTSA U HU3KHe, HO
BCe )Ke MOJIOXKUTEIbHbIE TEMIIBI POCTA, a B CTPaHax ¢ GOPMUPYIOUUMCSA PHIHKOM ObLIT IOCTUTHYT ZAOBOJBHO 3HAUH-
TenbHBIHN pocT. Kak oTrMedaeT MB®, ocobeHHO GBICTPO B cTpaHax ¢ GOPMUPYIOUIMMCS PHIHKOM yJIydlianach CUTya-
1y B chepe TOProBiIy, YTO CIOCOOCTBYET MOBHIIIEHHIO B 9TUX CTPaHaX BHYTPEHHET O CIIPOCca U IPUBOAUT K BO3BPATY
IIOTOKOB KaIlMTasa Iocje 3HauUTeJIbHOTO CHI)KeHH s B pasrap MupoBoro ¢puHaHCcoBoro kpusuca. Ilo MHeHUIO Bee-
MupHOTO 6aHKa 2010 rog 03HaMEHOBAJICA IEPEXOOM MUPOBOI SKOHOMUKH OT (Ga3bl OCTEKPUIUCHOTO OXKUBJIEHUS
K $ase MeAsIeHHOr0, HO JOCTaTOYHO CTAOMJIBHOTO POCTA, IPUYEM OYTH II0JIOBUHA MUPOBOT'O SKOHOMUYECKOT'O PO-
CTa MPUXOAUTCS Ha PA3BUBAIOIINECS CTPAHBI. B 60JIBIIMHCTBE Pa3BUBAIOIINXCS CTPAaH YpOoBeHb BBII BHOBB BhIIIIE Ha
JOKPU3UCHBIE YPOBHU. BceMUpHBIT 6aHK, TakKe KaK 1 MB®, ¢ TO0KUTENBHOMN CTOPOHBI OLIEHUBAET OBICTPBIN POCT
BHYTPEHHETO CIIpOCca B Pa3BUBAIOIIUXCA CTPaHAX, KOTOPOMY NPUHAZJIEKUT BeAYyIasd POIb B Pa3BUTUU MUPOBOU
3KOHOMUKH. U, KpOMe TOro, Kak oTMeuyaeT BceMupHbIi 6aHK, Habmogapmuiicsa B 2010 rogy pocT Mek/yHapOAHBIX

IIOTOKOB KaIlkuTaJjia TaKXe CHOCO6CTByeT IoABbEMY SKOHOMUKU B GOJIBIIMHCTBE pa3BUBAOIIUXCA CTPAH.

OcHOBBHI nmpeaoCTaBJI€HUA (bHHaHCOBOﬁ OTYETHOCTHU

HacTosiimas ¢uHaHCOBAst OTYETHOCTh COCTABJSIETCSA B COOTBETCTBUU € MeXXAYHAPOAHBIMU CTaHAapTaMu GUHAHCO-
Boui otueTHOCTU (Zasee MCPO) v OCHOBHBIMU IIPUHIIUTIAMH YYETHON MMOJTUTHUKUA U COCTaBIeHUST GUHAHCOBOU OT-
yeTHOCcTH MBOC.

BaHK He UMeeT JoYepHUX U aCCOLIMUPOBAHHBIX KOMIIAHUH U, CJIeIOBaTENbHO, GUHAHCOBAs OTYETHOCTb COCTaBIEHA
Ha HEKOHCOJIMVPOBAHHON OCHOBE.

DyHKIIMOHAJIBHON BaJIOTON W BaJFOTOU NpPE/CTaBIEHUA JaHHBIX QUHAHCOBOM OTYETHOCTH BaHKa ABJIAETCS €BPO.
Bce JaHHBIE OTYETHOCTHU OBLIN OKPYTIJIEHBI C TOYHOCTHIO ZI0 IIEIBIX THICIY €BPO.

®uHaHCOBasI OTYETHOCTH COCTABJISIETCS HA OCHOBE IIPUHITVIIA HEMIPEPHIBHO AEHUCTBYIOMIETO MPeAIpUATHUA. VICIOTh-
3ys 3TO CyKJeHue, [IpaBieHre BaHKa YYUTHIBAET CYLIECTBYIOIINE HAMEPEHU S, TPUOBLIBHOCTD ONEPALNi U UMEIO-

myecs B HaTu4uy GUHAHCOBBIE PECYPCHI.

1 " o
C Benrepckoii Pecrty6/11KOM BeIUCh IEPErOBOPEL B CBA3U C ee BBIX0Z0M u3 banka (IIpumevyaHue 16).
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(Thousands of euros)

1.

Principal activity

The International Bank for Economic Co-operation (hereinafter, the “IBEC” or the “Bank”) was established in 1963 and
is headquartered in Moscow, the Russian Federation.

The Bank is an international financial institution organized and operating in accordance with an intergovernmental
Agreement concerning the organization and activities of the IBEC and its Statutes. The Agreement concerning the
organization and activities of the Bank was registered with the United Nations Secretariat on 20 August 1964. The
Bank's member countries are the Republic of Bulgaria, the Socialist Republic of Vietnam, the Republic of Cuba,
Mongolia, the Republic of Poland, the Russian Federation, Romania, the Slovak Republic and the Czech Republic’.
IBEC's mission is to promote economic cooperation between and development of the economies of the member countries
by making use of its status as an intergovernmental financial institution.

In accordance with its Statutes, the Bank has the right to conduct and provide the full range of banking operations and
services. Alongside with lending and granting guarantees, the Bank is authorized to provide payment and settlement
services related to its customers' export-import operations, conduct conversion and cash operations and transactions
with securities, and attract and place deposits. The Bank has the right to issue securities, participate in the capital of
banking, financial and other organizations, and provide banking consultation services.

Operating environment of the Bank

According to estimates of the International Monetary Fund (IMF), most sectors of the world economy were recovering
in 2010: developed economies showed a low yet positive growth while developing economies attained a substantial
growth. The IMF points out that the retail sector was the fastest to recover in developing economies, and facilitated
their domestic demand and capital inflows after a substantial decline at the peak of the global financial crisis. The
World Bank views 2010 as a year in which the world economy passed through the post-crisis recovery stage to a slow
but fairly stable growth. Almost half of world economic growth was generated by developing economies. GDP reached
pre-crisis levels in most developing countries. The World Bank, as well as the IMF, notes a favorable impact of fast
growth in domestic demand of developing economies as a key driver of global economic upturn. In addition, the
increasing cross-border capital flows in 2010, according to the World Bank, also contributed to economic recovery of
most developing economies.

Basis of presentation

These financial statements have been prepared in accordance with International Financial Reporting Standards
(“IFRS”) and IBEC’s Principal Accounting and Financial Reporting Policies.

The Bank does not have subsidiaries and associates, and therefore, the financial statements have been prepared on a
nonconsolidated basis.

The financial statements are presented in euros, which is the Bank's functional and presentation currency. Financial
information presented in these statements has been rounded to the nearest thousand euros.

The financial statements are prepared on the going concern basis. Using this assumption, the Bank's Board of

Management considers the current intentions, the profitability of operations and the available financial resources.

! Negotiations have continued with Hungarian Republic in connection with its withdrawal from membership in the Bank.
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3. OcHoOBHI IIpegocTaBaeHUsT PUHAHCOBOU OTUYETHOCTH (IIPOAOIKEHUE)
KoppekTupoBKa OIIHOOK MPOIIJIOTO IIepruoja
ITocye BrITycka GUHAHCOBOI oTyeTHOCTH 3a 2009 rog MBIOC monyuuni 3akiatodeHre N263-07-282 He3aBUCUMOIO
oueHmka — 3A0 «Pydayaut» «O6 olleHKe PHIHOYHOM CTOMMOCTH 00'beKTa HeJBIIKMMOCTU B COCTaBe KOMILIEKCa
aZIMUHUCTpaTUBHOro 37aHua MBOC, pacnosoxxeHHOro 1o azpecy: I. Mocksa, yi1. Mauu [TopsiBaeBo#, 4. 11» 1o co-
crosHuio Ha 1 sHBapsa 2010 roga. OkoHYaTeIbHASA CyMMa OLIEHKH aIMUHUCTPATUBHOTO 3/]JaHUs ObLIa TIOATBEPKAeHA
nucbMoM 3A0 «Pydayaut» N2 246-01-06 ot 22 okTsa6ps 2010 roza. Ha ocHoBe ykazaHHOT0 TUcbMa BaHK ycTaHOBMUII,
4yTO 6ajaHCOBasA CTOMMOCTDH aIMUHUCTPATUBHOIO 3/JaHUA, OTPAYKEHHOTO IO CIIPABE/JIUBOA CTOMMOCTU B COOTBET-
CTBUU C YUYeTHOU OJUTHKON baHka, CyliecTBeHHO OT/IMYaeTCsA OT CIIpaBeZINBOM CTOMMOCTH a/MUHHUCTPATUBHOI'O
3/[aHusA TI0 cocToAHUIO Ha 31 zekabps 2009 roza.
BaHK ncmpaBu OUTMOKY PeTPOCIIEKTHUBHO B cooTBeTcTBUU ¢ MCDO (IAS) 1 «IIpeacTaBieHue GUHAHCOBON OTIETHO-
ctu» 1 MCPO (IAS) 8 «YueTHas MOJIUTHUKA, U3BMEHEHUA B PACIETHBIX OyXTaJTePCKUX OlleHKaX U OIIHOKU».
OddeKT KOPPEKTUPOBKY JAHHOU OLUTUOKY MTPe/CTaBJIEH B TaOIMIIEe HUXKE:

CoracHo KoppekTupoBka CKOppeKTUpOBaHHAA
NIpeABIAYIIEMY OTUETY OIINOKU cyMMa
OTueT 0 UHAHCOBOM MOJIOKEHUH
OcHOBHEIE CpeACTBa 59064 29725 88789
U HeMaTepHaJIbHble aKTUBbI
®oH/ nepeoIieHKY OCHOBHBIX CPE/ICTB (8613) (29 725) (38338)
OTYyeT 0 COBOKYITHOM Z0X0O/€e
[TepeorieHKa CIyKeOHOTO 3/[aHUS - 29725 29725

4. YdeTHas MOJUTHKA

N3MeHeHUA B y4eTHOM NOJIUTUKE
[MpuMeHsieMas yuyeTHas IMOJUTHUKA COOTBETCTBYET TOU, KOTOPAs MCII0JIb30BaJIach B IPeABIAYIeM GUHAHCOBOM T'OAY,
3a MCKJII0OYEHUEM HOBBIX CTAHZAPTOB ¥ MHTEPIpeTallNii, BCTYIUBIIKX B cvry Ha 1 saBaps 2010 roza.
MC®O (IFRS) 2 «Bvinsiamsl, 0CHOBAHHble HA aKUUsX>» (8 HOBOU pedakyul)
Coset mo MC®O ony6aukoBan nonpaBky k MC®O (IFRS) 2, pasbsAcHsIYIO chepy IpUMEHEHUA U METOA yIeTa
CZIeJIOK C BBITIJIATAMY, OCHOBAHHBIMU Ha aKIUIX, PACYETHI 10 KOTOPBIM OCYIIECTBIISAIOTCA AeHEeXXHBIMU CPeICTBAMU,
MpesyCcMaTPUBAIOIINX YYaCcTHe HECKOJIbKHUX KOMIIAHUH TPYIIbL. DTO HE OKa3aJio BAUSHUE Ha GUHAHCOBOE TIOJIOXKE-
HUE U Pe3yJIbTaThI lesiTeJbHOCTH BaHKa.
MC®O (IFRS) 3 «<Ob6sedureHus busHeca» (8 Hogoll pedakyuu) u MCPO (IAS) 27 «KoHcoNudUpo8aHHAS
u omoenbHASL PUHAHCOBASL OMUEMHOCMb» (C UBMEHEHUSMUL)
MC®O (IFRS) 3 (B HOBO#1 pelaKIIM¥) BHOCUT CyII[eCTBEHHbBIE U3MeHEHUs B MTOPAZOK yUeTa CAEJIOK 10 06'beJMHEHUIO
6usHeca, mpousole/mux mocse 1 supaps 2010 roza. VisMeHeHUsI BJIUSIOT Ha OI[eHKY HEKOHTPOJIBHOM ZIOJTH YYaCTUSA,
y4eT 3aTpar Io CZeJIKe, TepBOHAYaIbHOE IPU3HAHYE U MTOCIEAYIOMIYIO OLIeHKY YCJIOBHOT'O BO3HATPAXKAEHU U yIeT
MO3TAITHOT'0 00'beIMHEHU A OM3Heca. DTU U3MEHEHU OKaXXy T BIAUAHUE HA CyMMY IPU3HABAaeMOTr'0 T'yABUJIA, PE3YJIb-
TaThl IeITENbHOCTH 3a TEPUOJ, B KOTOPOM MMEJIO MECTO IIPUOOPETEHNE, a TAKKe Ha PE3YIbTaThI JeATETbHOCTH KOM-
TMAHUU, TIPE/CTABIEMbIE B OTYETHOCTH B MOCIEAYIOMINX IEPHUOAAX.
CoryacHo TpeboBanusM MCPO (IAS) 27 (c u3BMeHEHUAMHN) U3MEHEHHUE B ZI0JIe yIacTUs B ZlouepHel koMmnanuu (6e3
MOTEPU KOHTPOJIA) CIeAyeT YIUTHIBATh KaK OMepaIinio ¢ KanuraaoM. TakuM o6pa3oM, mogo6HbIe OTlepay 60IbIie
He 6yayT o6ycIaBIMBaTh HU BOSHUKHOBEHUE TYIBUJIA, HUA IIPU3HAHUE JOX0ZI0B UJIH pacxooB. bosee Toro, cranzapT
B HOBOH peZlaKI[U¥ U3MEHSET METO/] yYeTa YOBITKOB JOU€PHUX KOMITAHUM, a TaK)Ke METO/, yYeTa IIOTEPU KOHTPOJIA
HaJ louepHel KoMIaHuel. Vi3MeHeHuA B Tpe6OBaHUAX K yueTHOU mosuTuke no MC®O, BHocumbie MCPO (IFRS) 3
(B HOBO pesakiun) U MCPO (IAS) 27 (c UsMEHEHUSIMHU), OKaXKYT BIUSHUE HAa MPUOOPETEHU S, COBEPIIEHHBIE ITOCTE
1 suBaps 2010 roza, a Takke Ha OyAyIue MPUOOPETEHUS U OTIEPAIIUU, TIPUBOASIIHE K IOTEPE KOHTPOJIS HAZ [0YEP-
HUMU KOMIIaHUAMHY, a TaK)Ke Ha ollepalli¥ C HEKOHTPOJIbHBIMU JOJIIMYU y4acTHA.
JlaHHBIE U3MEeHEHU He OKa3aJIy BAUSAHNE Ha GUHAHCOBOE TOJIOKEHNE U pe3yJIbTaThl eATeIbHOCTY baHKa.
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3. Basis of presentation (continued)

Correction of prior period error
Subsequent to the issue of its financial statements for the year ended 31 December 2009, the Bank received Independent
Appraiser's Conclusion No. 63-07-282 prepared by CJSC Rufaudit, Concerning estimation of a market value of the
property item within the IBEC administrative premises located at 11 Masha Poryvaeva, Moscow, as at 1 January 2010.
A report (“the Report”) from CJSC Rufaudit No. 246-01-06 dated 22 October 2010 confirmed the final estimated
market value of the administrative building. Based on the Report, the Bank identified, that the carrying value of its
administrative building, which is measured at fair value in accordance with accounting policy of the Bank, differed
materially from its fair value as at 31 December 2009.
The Bank has corrected this error retrospectively in accordance with IAS 1, Presentation of Financial Statements, and
IAS 8, Accounting Policies, Changes in Accounting Estimates and Errors.
The effect of correction of this error is presented in the table below:

As previously

Adjustment As adjusted

reported
Statement of financial position
Property and equipment and intangible 59,064 29,725 88,789
assets
Property and equipment revaluation reserve (8,613) (29,725) (38,338)
Statement of comprehensive income
Revaluation of administrative building ‘ - 29,725 29,725

4. Accounting policy

Changes in accounting policy
The accounting policies adopted are consistent with those of the previous financial year, except for new standards and
interpretations that became effective as of 1 January 2010.
IFRS 2, Share-based Payment (revised)
IASB issued an amendment to IFRS 2 that clarifies the scope and the accounting for group cash-settled share-based
payment transactions. This amendment had no impact on the financial position or performance of the Bank.
IFRS 3, Business Combinations (revised), and IAS 27, Consolidated and Separate Financial Statements (amended)
The revised IFRS 3 introduces a number of significant changes in the accounting for business combinations occurring
after 1 January 2010. The changes impact the measurement of non-controlling interest, accounting for transaction
costs, initial recognition and subsequent measurement of contingent consideration, and accounting for a business
combination achieved in stages. These changes will impact the amount of goodwill recognized, the reported results
for the period in which the acquisition occurred, and future reported results.
The amended IAS 27 requires that a change in the ownership interest in a subsidiary (without a loss of control) be
accounted for as an equity transaction. Therefore, such transactions will no longer give rise to goodwill, nor will they
result in recognition of a gain or loss. Furthermore, the revised standard changes the accounting for losses incurred
by a subsidiary, as well as for a loss of control over a subsidiary. The changes in IFRS accounting policies introduced
by the revised IFRS 3 and the amended IAS 27 will affect acquisitions occurring after 1 January 2010, as well as
future acquisitions and transactions that result in a loss of control over subsidiaries and transactions involving non-
controlling interests.
These changes had no impact on the financial position or performance of the Bank.
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4.

YdeTHas noauTuka (IpoAoKeHNE)

3MeHeHUsA B y4YeTHOM NOJMUTHKe (IPOJOIKEHUE)

MC®O (IAS) 39 «PuHaHco8ble UHCMPYMEHMbL: NPU3HAHUE U 0UeHKa»: «O6BeKmbl, pa3peuleHHble K XeNCUPOBAHUK»
[TompaBKa pa3bACHAET, YTO KOMIIAHUS MOXET OMpeAeATh B KaueCTBe 00beKTa XeAKUPOBAHUA YaCTh U3MEHEHU T
CIIPaBEJINBON CTOMMOCTY WJIM U3MEHUYUBOCTH JE€HEXHBIX IIOTOKOB II0 GUHAHCOBOMY MHCTPYyMeHTy. Kpome Toro,
IOIIpaBKa paccMaTpuBaeT BOIPOC 00 ompejeeHNN UHOIANUY B KaueCTBe XeKMPYeMOro PUCKA WU ero 4acTh
B OIlpe/Zie/IEHHBIX CUTYaIuAX. JlaHHbIe U3MEHEHH A He OKaXKy T BAUAHUA Ha GUHAHCOBOE ITOJIO}KEHUE WU Pe3YIbTaThI
JleATeTbHOCTU baHKa, TOCKOJIBKY OH He OCYIIeCTBJAET Ollepalluy XePKUPOBAHUA TAKOTO POJa.

MC®O (IAS) 24 «Packpsimue uHGOPMAUULU O CBA3AHHBLX CMOPOHAX>» (C UBMEHeHUIMLL)

CranzapT c MI3MEHEHUAMHU BCTYIAeT B CUJIY /JIA TOLOBLIX OTUETHBIX IIEPUO/0B, HaunHaromuxca 1 auBapa 2011 roga
WY TOCIe 3TOM AaThl. OH pa3bACHAET ONpeJeeHre CBA3aHHON CTOPOHBI U YIIPOLIAET BISBIEHUE MOJOOHBIX OT-
HOIIIEHUH, a TaK)XXe yCTpaHAeT pacXoKAeHHsd, BO3HUKAIoU[We B XoJe NMpUMeHeHMdA. [lepeCMOTpeHHBIN cTaHZapT
IIpeAlycMaTpUBAaET YaCTUYHOE UCKIII0YeHNe U3 TPeOOBaHUH B OTHOLIEHUN PACKPBITHA NHPOPMAIIUY O KOMIIAHUAX,
CBA3aHHBIX C FOCYZAapCcTBOM. BaHK Ioaraer, 4To CTaHZAPT He OKaXKeT BIMUAHUA Ha ero GUHAHCOBOE IOJIOKEHUE
U pe3ysIbTaThl ero GUHAHCOBOU eATETbHOCTH.

Humepnpemauus IFRIC 17 «PacnpedesieHile HedeHeNCHbLX AKMUB08 MeHCOY COOCTNBEHHUKAMU

NuTtepnperanus IFRIC 17 6pi1a BeiyieHa 27 HosA6psa 2008 T. ¥ BCTyIaeT B CUITY [Jis TOJOBBIX OTYETHBIX IEPHOJIOB,
HaunHawoomuxca 1 uiona 2009 r. uau rocsie 5Tol AaTkl. JlaHHAA MHTEPIPeTaluA IPUMEHAETCA K paclpee/leHUIo Ha
NIPOIIOPIIMOHATHHON OCHOBE HeZIeHe)KHBIX aKTHBOB MeXX/ly COOCTBEHHHUKAMU, KPOMe OIlepaliiii 1oz 00IM KOHTPO-
JieM, 1 TpebyeT IprU3HaHUA 003aTeNbCTBA II0 BHILIATE AUBUIEHIOB B MOMEHT UX OObABIEHU IO CIIPABEJINBOM
CTOMMOCTY YUCTBIX aKTUBOB, ITOAJIEKALTNUX paCIpe/ieIeHUI0, C OTPaKeHNEM Pa3HUIIBI MEXAY CyMMOH yIIJIa4eHHBIX
JAVBUZIEH/IOB ¥ 6AIaHCOBOM CTOMMOCTBIO paclpe/iesIsieMbIX YICTHIX AKTHBOB B OTYETe O IIPUOBLIAX U yObITKAX. B co-
oTBeTcTBUU ¢ VIHTepnperanuel IFRIC 17 npegnpuaTye J0/KHO AOIOTHUTEIBHO PAaCKPHITh HHGOPMALIUIO B CIydae,
€CJIV YUCThIe aKTUBBI, MO/JIeKAIIHE PACIIPEeTeHUIO MEXAY COOCTBEHHUKAaMHU, SIBJIAIOTCS MPEKPaleHHOU eTeb-
HOCThIO. /laHHasA MIHTeprpeTanusa He OKa3ajia BIUAHNUA Ha GUHAHCOBYIO OTYETHOCTH BaHka.

Ycosepuwercmesosarus MCPO

B ampeste 2009 1. CoBeT mo MC®O BHIIYCTHI BTOPOM COOPHUK MOMPABOK K CTaHJapTaM, IJIaBHBIM 06pa3oM, C IeIbio
yCTpaHeHUs BHYTPEHHUX HECOOTBETCTBUI U yTOUYHEHUS GOPMYINPOBOK. BOIBIIMHCTBO MONPABOK BCTYIAET B CUILY
JULA TOZOBBIX OTYETHBIX IepUOZ0B, HaunHawmuxca 1 aaBapa 2010 r. nau nosxe. B oTHOIIeHUN KaXXJ0r0 CTaHZAap-
Ta CyLeCTBYIOT OTZe/IbHbIe NlepexoHble I0J0XKeHUA. [IonpaBky, BKIIOUeHHEIE B «YcoBepuieHCTBOBaHUA MCDO»,
omy6irKoBaHHEIE B anpesie 2009 roza, He OKa3aay BIUAHUA Ha YIETHYIO TOJUTHUKY, QUHAHCOBOE MOJIOKEHUE WU
pe3ysnbTaThl GUHAHCOBOM ZieiTeJbHOCTH baHKa, 32 UCKIIOYEHUEM CIeAYIOMUX IIONPaBOK, KOTOphIe IPUBEIU K U3-
MeHEeHUAM B yYeTHOH NOJNINTHKE, KaK OIIMCAHO HUXKeE.

[TompaBka k MC®O (IFRS) 8 «OniepaliiOHHbBIE CETMEHThI» Pa3bACHSAET, YTO aKTUBHI ¥ 00513aTE€/IbCTBA CErMeHTa Heo0-
XOZUMO PaCKPBIBATh TOJBKO B TOM CJIydae, eCJIM OTU aKTUBHI U 00513aTeIbCTBA BKJIIOYEHEI B OLIEHKY, HICIIOJIb3YEMYIO
HCIIOJIHUTEIbHBIM OPIaHOM, OTBETCTBEHHBIM 34 IPUHATHE ONlepallMOHHBIX pellleHU . [T0CKOIbKY UCIIONIHUTENIbHBIN
opraH, OTBETCTBEHHBII 32 IPUHATHE OTlepallOHHBIX pelleHni baHka, aHaIM3UpyeT aKTUBBI U 00513aTeIbCTBA CET-
MeHTOB, BaHK IpOO/IKUJI PAaCKPHIBATh JaHHYI0 HHPOPMAIUIO.

[TorrpaBka k MC®O (IAS) 7 «OTueT o ABUIKEHUU IeHEXKHBIX CPE/ICTB» MTOSICHAET, YTO B KaUeCTBE JIeHe)KHBIX IOTOKOB
OT UHBECTUIIHOHHOH AeATeIbHOCTH MOT'YT KIacCuUIIUPOBATHCA TOJIBKO 3aTpaThl, IPUBOAALINE K IPU3HAHUIO aK-
THBA.

[TonpaBka Kk MC®O (IAS) 36 «ObeciieHEHNE aKTUBOB» Pa3bsACHSAET, YTO CAMBIM KPYIIHBIM ITOAPa3eIeHueM, KOTO-
poe MOXKeT HCIIONb30BaThCA JJIA paclpe/ie/leHus r'yiBUja, IPUOOPETEeHHOTO B pe3yabTaTe 06 beiuHEHNA OU3Heca,
SIBJISIETCS ONlepallMOHHBIN cerMeHT cormacHo MC®O (IFRS) 8 zo arperupoBanusi. [TompaBka He oOKa3aJjia BAUSIHUSI Ha
¢duHaHCOBYIO OTYeTHOCTh baHKa, MOCKOJIBKY €XXeroHO IIPOBOAMMAs IPOBEPKa Ha IIpeJMeT 00eClieHeHH OCYIIeCT-

BJIAETCA Ha YPOBHE MHAUBUAYaJ/JbHBIX OIIEPAITMOHHBIX CETMEHTOB 0 UX O6’be,ﬂI/IHeHI/IH.

OCHOBHBIE MOAX0AbI K OIleHKE

OlleHKa — 3TO IPOoLIeCC ONpeieIeHUs CTOUMOCTH, TI0 KOTOPOU 06'beKThI GMHAHCOBOI'O YUeTa JA0IKHBI OTPaKaThCs
B GMHAHCOBOW OTYeTHOCTH BaHKa. BaHK UCIIO/Ib3yeT CIeyIoNIe METO/bI OLIeHKH (IpU3HAHUA) GUHAHCOBBIX aKTH-

BOB U 00513aT€/IbCTB.
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4.

Accounting policy (continued)

Changes in accounting policy (continued)

IAS 39, Financial Instruments: Recognition and Measurement — Eligible Hedged Items

The amendment clarifies that an entity is permitted to designate a portion of the fair value changes or cash flow
variability of a financial instrument as a hedged item. The amendment also addresses the designation of inflation as a
hedged risk or its portion in particular situations. These changes will have no impact on the Bank's financial position
or performance as the Bank does not enter into any such hedges.

IAS 24, Related Party Disclosures (amended)

The amended standard is effective for annual periods beginning on or after 1 January 2011. It clarifies the definition
of a related party to simplify the identification of such relationships and to eliminate inconsistencies in its application.
The revised standard introduces a partial exemption from disclosure requirements for government-related entities.
The Bank does not expect any impact on its financial position or performance.

IFRIC 17, Distribution of Non-Cash Assets to Owners

[FRIC Interpretation 17 was issued on 27 November 2008 and is effective for annual periods beginning on or after 1
July 2009. IFRIC 17 applies to pro rata distributions of non-cash assets except for common control transactions and
requires that a dividend payable should be recognised when the dividend is appropriately authorised and is no longer
at the discretion of the entity; an entity should measure the dividend payable at the fair value of the net assets to be
distributed; an entity should recognise the difference between the dividend paid and the carrying amount of the net
assets distributed in profit or loss. The Interpretation also requires an entity to provide additional disclosures if the net
assets being held for distribution to owners meet the definition of a discontinued operation. This interpretation had no
impact on the Bank’s financial statements.

Improvements to IFRSs

In April 2009 the IASB issued the second omnibus of amendments to its standards, primarily with a view to removing
inconsistencies and clarifying wording. Most of the amendments are effective for annual periods beginning on or after
1 January 2010. There are separate transitional provisions for each standard. Amendments included in April 2009
“Improvements to IFRS” had no impact on the accounting policies, financial position or performance of the Bank,
except the following amendments resulting in changes to accounting policies, as described below.

IFRS 8, Operating Segment Information: clarifies that segment assets and liabilities need only be reported when those
assets and liabilities are included in measures that are used by the chief operating decision maker. As the Bank’s chief
operating decision maker does review segment assets and liabilities, the Bank continues to disclose this information.
IAS 7, Statement of Cash Flows: Explicitly states that only expenditure that results in recognising an asset can be
classified as a cash flow from investing activities.

IAS 36, Impairment of Assets: The amendment clarifies that the largest unit permitted for allocating goodwill, acquired
in a business combination, is the operating segment as defined in IFRS 8 before aggregation for reporting purposes.
The amendment had no impact on the Bank, as no goodwill recognised in the statement of financial position of the
Bank.

Basic approaches to measurement

Measurement is a process of determining the value at which accounting items must be recorded in the Bank's financial
statements. The Bank uses the following methods of measurement (recognition) of financial assets and liabilities.
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4.

YdeTHas noauTuka (IpoAoKeHne)

OcHOBHBbIE ITOAXO0/BI K OIleHKe (IIPOJOIKEHHE)

CrpaBe/yinBasi CTOMMOCTb — 3TO CyMMa, Ha KOTOPYI0 MOXXHO OOMEHSTH aKTHUB UJIH TI0CPEJCTBOM KOTOPOU MOXKHO
MOTaCUTh 00A3ATENBCTBO MPYU COBEPIIEHUU C/E/IKU HA PHIHOYHBIX YCIOBUAX MEXAY MHGOPMUPOBAHHBIMYU U HE3a-
BUCHMBIMU CTOPOHAMH, AE€UCTBYIOIIUMU Ha 06POBOIBHOM 0CHOBe. ClipaBeiuBasi CTOUMOCTD MIPE/CTABIIAET TEKY-
IIy10 IIeHY CcIIpoca Ha GUHAHCOBbBIE aKTUBBI U IIeHY TIPEe/JIOKeHNs Ha QUHAHCOBBIE 0653aTENbCTBA, KOTUPYEMBbIE Ha
AKTUBHOM PHIHKE.

[lepBOoHAYaIbHAS CTOMMOCTD MIPEACTABIAET COBON CyMMY yILIaYEHHBIX IEHEXKHBIX CPE/ICTB U UX SKBUBAJIEHTOB,
WJIH CIIPABE/JINBYIO CTOMMOCTD ITPOYUX PECYPCOB, IIPEA0CTABIEHHBIX /IS IPHOOPETEHUs aKTUBA Ha JAaTy MOKYIIKH,
Y BKJIFOYAs 3aTPATBI 10 C/IENKE.

3aTparsl [0 CZEJIKE ABJIAIOTCS AOIOJHATEIbHBIMU 3aTPATAMU U CBSA3aHBI HEIIOCPEACTBEHHO C IPUOOPETEHUEM, BBI-
ITYCKOM WJIN BBIGBITHEM GUHAHCOBOTO MHCTPYMEHTA.

AMOpPTH3UPOBaHHAs CTOUMOCTb GUHAHCOBOIO aKTHUBA MM GUHAHCOBOIO 06513aT€IbCTBA — 3TO CTOMMOCTb, 10 KO-
TOPOWM STOT aKTUB WU 0053aTENbCTBO OLEHUBAKOTCS MTOCIE TIEPBOHAYAIBHOTO IPU3HAHUSI, MUHYC BBIIIJIATHL OCHOB-
HOW CyMMBI JIOJITa, TUTIOC WJIH MUHYC PACCYMTAHHAsA C IPUMEHEHHEM MeToza 3GpEKTUBHON CTaBKU MPOLIEHTa Ha-
KOILJIEHHAas aMOPTHU3AIUA PA3HUIIbI MEXK/Y IEPBOHAYATBHON CTOMMOCTBIO M CTOMMOCTBIO Ha MOMEHT IOTalleHuS,
MUHYC YMEHbIIIEHVE CTOMMOCTH BC/IEACTBUE 0OECIIeHEHUs NN BO3SHUKHOBEHUs COMHUTEIBHOU 3a/J0/KEHHOCTH,
OTpajkaeMoe HATPAMYIO UJIH C UCTIOIb30BAHUEM CUETA OLEHOYHOTO Pe3epBa.

MeToz 3pbeKTUBHOM MPOIIEHTHOM CTAaBKU MPe/CTaBIIsIET COO0I METOZ pacuyeTa aMOPTHU3UPYEMOL CTOMMOCTH (u-
HaHCOBOTrO aKTHBa (06513aTeIbCTBA) U HAYUCIEHUS MPOLEHTHOIO J0X0/a Ha BHIIJIATY MPOILEHTOB B TEYEHUE OTYET-
HBIX IepUOA0B. DbPEeKTUBHAS CTaBKa IIPOLEHTA IIPEACTABIISIET COO0 CTaBKY, KOTOPAs 06eCeunBaeT TOYHOE JIUC-
KOHTHPOBaHUE 0XKUAAEMOM CYMMBI OYYIIUX IEHEXKHBIX OCTYIIEHUH BILUIOTH /I0 HACTYIIJIEHUS CPOKA TOTAIIEHS
110 IaHHOMY GHUHAHCOBOMY UHCTPYMEHTY.

AMOpTHU3UPOBaHHAS CTOUMOCTb B UHAHCOBOU OTYETHOCTH COOTBETCTBYET 0aIAHCOBOW CTOMMOCTH C YI€TOM MPHH-
I[UIIa CYIIeCTBEHHOCTH.

OrleHKa MOXKET TIepecMaTPUBAThCs, €CJIU MEHAIOTCSA OOCTOATENBCTBA, HA KOTOPBIX OHAa OCHOBBHIBaJach. PeayiabraT
W3MEHEHUs B OLIEHKE BKJIIOYAETCS B PACYET YUCTOr'O A0X0A UIH YOBITKA B IEPUO/E, KOTZIA TPOU3OIIIO U3MEHEHHE,
€CJIM OHO BJIUSET TOJIBKO Ha JJAHHBIN [IEPUOJ, UK TIEPUO/IE, KOT/A IPOU3O0IILI0 USMEHEHUE, U B OyAyIIUX MePHOAAX,

€CJIN OHO BJIMAET Ha T€ U Jpyrue.

,Z[eHe}KHLIe cpeacTBa U X DKBUBAJIEHTHI

K zeHeXxHBIM CpeAcCTBaM U UX SKBUBAJIEHTaAM OTHOCATCA HAaJIMYHAA Ba/IIOTA, IJIATEXXHbBIE IOKYMEHTEHI B Kacce banka,
OCTaTKU Ha cyeTax B baHke POCCI/II/I, Ha KOPPECIOHJAEHTCKUX CYeTax. ,Z[eHemele cpeacTBa U X SKBUBAJIEHTEI OTpa-
JKalTCA II0 CHpaBeﬂ]IHBOfI CTOMMOCTH.

duHaHCOBBIE aKTUBBI

IlepgoHauanbHoe NpuUHAHUe PUHAHCOBBLX UHCTPYMEHIMO8

B cooTBeTcTBHU ¢ MCPO (IAS 32) 1 MCDO (IAS 39) Bank kiaccuduipyer GpuHaHCOBbIE aKTUBBI B CJIEAYIOIIHE Ka-
Teropuu: GUHAHCOBbIE AKTUBEI, OLIEHUBAEMBIE TI0 CIIPABE/JIMBOM CTOMMOCTH Y€pe3 MPUOBLIb MU YOBITOK; KPEJUTHI
u nebruTopcKas 3a/J0/DKeHHOCTh; NHBECTHUIINY, YAep)XKUBaeMble /[0 orauieHus; GrHaHCOBble aKTUBEI, UMEIOIIeCs
B HAJIU4UU J1g DIpoAaxku. Kiaccupukaysa BIOKeHUH ollpe/iesiseTcss B MOMEHT IIepBOHAYAIBHOI'O IIPU3HAHMUA.
DUHAHCOBbLE AKMUBHL, OUeHUBAEeMbLE NO CNPABEIIUBOLL CMOUMOCTMU Uepe3 NPUbLLIL UNUL YObIMOK

B kaTeropuio «$pUHAHCOBBIE aKTUBBI, OLIEHUBAEMBbIE IO CIIPABEJJIUBON CTOMMOCTH 4Yepe3 IPUOBLIb UIU YOBITOK»
kJ1accudUIUpyIoTCA LeHHBle 6yMary, npeZHasHadYeHHbIe 11 TOProBiau. [Ipou3BofHbIe HHCTPYMEHTHL TaK ke KJIac-
cubUIUPYIOTCA KaK MpeAHa3HauYeHHbIE AJIs TOPTOBJIH, 38 UCKIIOUYEHNEM CIydYaeB, KOT/la OHU MPEACTaBIAIOT OO0
2¢bdeKTUBHBIE UHCTPYMEHTHI XeKUPOBAHUA.

LleHHble Gymaru /i TOProBJIHU (TOProBbIe IleHHBIE OyMaru) — 3TO IleHHBbIe OyMaru, KOTOpble IIPUOOGPETAITC
C I[eJTbIO TIOTYYeHU s TPUOBLIN 32 CUET KPATKOCPOUHBIX KOJeGaHU IIeHBI MJIX TOPTOBOM MapiKu, UJIH IeHHbIe OGyMa-
T'Y, ABJIAIOUINECS YacThI0 MopTdess, baKTUUeCKU UCIIOIb3yeMOTr0 I oIy IeHUA KPaTKOCPOYHOU mpubbLIn. BaHk
KJIaccuUIIUpYeT IeHHbIe OyMaru Kak TOProBble IleHHEIe OyMary, eCcIv y Hero eCTb HaMepeHue IIPoJaTh UX B Tede-
HUe KOPOTKOT'O [IeproZia C MOMeHTa IpHUobpeTeHu .

8

Notes to 2010 financial statements | International Bank for Economic Co-operation

(Thousands of euros)

4.

Accounting policy (continued)

Basic approaches to measurement (continued)

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing
parties in an arm’s length transaction. Fair value is the current bid price for financial assets and current ask price for
financial liabilities which are quoted in an active market.

Cost is the amount of cash or cash equivalents paid or the fair value of other consideration given to acquire an asset at
the time of its acquisition, including transaction costs.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument.

The amortized cost of a financial asset or financial liability is the amount at which the financial asset or financial
liability is measured after initial recognition minus principal repayments, plus or minus the cumulative amortization
using the effective interest method of any difference between that initial amount and the maturity amount, and minus
any reduction (directly or through the use of an allowance account) for impairment or uncollectibility.

The effective interest method is a method of calculating the amortized cost of a financial asset (liability) and of
accruing the interest income over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial instrument.

The amortised cost in the financial statements is approximately equal to the carrying amount based on the materiality
principle.

The calculation may be revised if there has been a change in the circumstances on which it was based. The impact of
the change in the calculation is recognized within net income or loss for the period in which the change is made if it
only affects such period or for the period in which the change is made and in any subsequent periods if the change
impacts the both periods.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and payment documents at the Bank's cash desk, accounts with the
Bank of Russia and on correspondent accounts. Cash and cash equivalents are recorded at fair value.

Financial assets

Initial recognition of financial instruments

According to IAS 32 and IAS 39 the Bank classifies financial assets as either financial assets at fair value through profit
or loss, loans and receivables, held-to-maturity investments, or available-for-sale financial assets, as appropriate. The
Bank determines the classification of its financial assets upon initial recognition.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss include trading securities. Derivatives are also classified as held for
trading unless they are designated and effective hedging instruments.

Securities for trading (trading securities) are securities acquired for the purpose of generating a profit from short-term
fluctuations in price or dealer's margin, or securities that are part of a portfolio actually used for short-term profit
taking. The Bank classifies securities into trading securities if it has an intention to sell them within a short period
after acquisition.
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4.

YdeTHas noauTuka (IpoAoKeHNE)

duHaHCOBbIE aKTUBHI (IPOJOIKEHNE)

ToproBble leHHbIE GyMaru 0OTpakarTcs IO CIIPaBeJIUBOI CTOMMOCTH. [IPOIIeHTHbIE J0XOZbI 10 TOPT'OBBIM IIEHHBIM
6yMaram, pacCYMTaHHBIE C UCIIOJb30BaHUEM MeToza 3 GEKTUBHOM MPOIEHTHOM CTaBKH, OTPAXKAIOTCSA B OTYETE O
COBOKYITHOM /IOXO/[€ B COCTAaBE MPOLIEHTHBIX 0X0/0B.

Kpedumut u debumopckas 3a001%ceHHOCMb

KpeauTsl u ie6uTOpCKaa 3a10KEHHOCTD MPEACTaBIIAIOT COO0M HEMPOU3BOAHbIE GUHAHCOBBIE AKTUBBI ¢ GUKCHPO-
BaHHBIMU WJIU OIIPE/Ie/IEHHBIMY Pa3MepaMu IIIaTeXel, KOTOPhe He 0OpaIaTCs Ha OTKPBHITOM PhIHKE. KpeanuTs
u gebuTopcKas 3a0/KeHHOCTh Tpu3HaroTess MBOC Ha zaty pacyeToB. B GprHAHCOBOM OTYETHOCTH [OITOCPOIHBIE
aKTUBBL OTPa)KalOTCA [0 aMOPTU3UPOBAHHOM CTOMMOCTH C HCIOJIb30BaHHEM MeToza 3GpdeKTUBHON IPOLEeHTHON
cTaBKU. [[pUOBLIN U YOBITKY IO TAKUM aKTUBaM OTPAXKAIOTCA B OTYETE O COBOKYITHOM ZIOXOZ€ TIPU BBIOBITUN WU
obeclleHEHN Y 3TUX aKTUBOB, a TAKJKE B IPOL[ECCE OTPAKEHUS U3MEHEHNH B aMOPTHU3MPOBAHHOM CTOMMOCTH.
DuHaHco8ble AKMUBbL, yOepHcusaembvle 00 NO2AULEHUSL

JlaHHas KaTeropus BKJIIOYaeT IleHHble 6yMaru ¢ GUKCHUPOBAaHHBIM CPOKOM IMOTAIIeHUA, B OTHOIIEHUH KOTOPBIX PY-
KOBOZCcTBO BaHKa nMeeT HaMepeHUe U BO3MOXKHOCTD YAEPKUBATh UX 0 CPOKA MoralleHus. BaHK OLleHHBAET CBOE
HaMepeHHe U CIOCOOHOCTD BiaZleTh GpUHAHCOBBIMU aKTHBAMU /I0 CPOKA IOTAIIEHUs B MOMEHT [I€PBOHAYATHHOTO
MPU3HAHUA TaKUX GUHAHCOBBIX aKTUBOB U IO COCTOSTHUIO Ha KaXKAYI0 OTIYETHYIO JaTy.

LleHHBIE OyMary, yAepKUBaeMBbIe [0 TIOTALIEHY I, OTPAXKAIOTCSA B GUHAHCOBOM OTYETHOCTH 110 aMOPTU3UPOBAHHOU
CTOMMOCTH C UCIIOJIb30BaHUEM MeToZa 3¢ GEeKTUBHOIM TPOIEHTHOM CTaBKU 3a BHIYETOM pe3epBa oz obecleHeHNe,
KOTOPBIN PACCUUTHIBAETCA KaK Pa3HUIA MeX/y 6aJaHCOBOM CTOMMOCTBIO U TEKYIIEel CTOMMOCTBIO 0XKUIaeMBIX OY-
AYUIUX JeHeXKHBIX TOTOKOB, IUCKOHTHPOBAHHBIX C HCIIOJIb30BAHUEM MEPBOHAYATBHON 3GGEKTUBHOM MPOLEHTHON
CTaBKU.

[IpubBLIH U yOBITKY IO BIOXKEHUAM B GUHAHCOBBIE aKTHBBI, yepXKUBAaeMBIE /IO TTOTaIlIeHUsI, OTPAXKAIOTCs B OTYETE
0 COBOKYITHOM /IOXO/I€ TIPY TIOTaIlleHUY MU 06eClieHEHUY TaKUX aKTUBOB, a TAKXKe B IIPOIlecce OTPaKeHU A H3MeHe-
HUM aMOPTU3UPOBAHHOM CTOMMOCTH.

DuUHAHCOBblE AKMUBBL, UMEHULUECS 8 HAUUUL 0151 NPO0adsCU

JlaHHas KaTeropus BKJIIOYAeT IleHHbIe 6yMaru, KoTopele BaHK HaMepeH yAep:KUBaTh B TeUEeHHe HEOTIPeJeIeHHOTO
[EpUo/ia BpEMEHH U KOTOPBIE MOTYT OBITH MIPOAAHBI B 3aBUCUMOCTHU OT TPEOOBAHUM JINKBUAHOCTH UM U3MEHEHUSI

IIPOLIEHTHBIX CTaBOK, 0OMEHHBIX KYypPCOB WJIX LI€H Ha aKIIUHU.

ObGecneHeHrne UHAHCOBBHIX aKTHBOB, OTPaKaeMbIX 110 AMOPTU3HUPOBAHHOM CTOMMOCTH

Y6BITKY OT 06ecieHeHUsT GUHAHCOBBIX aKTUBOB, OTPAXKaeMbIX [0 AaMOPTU3UPYEMOUN CTOMMOCTH, IIPU3HAIOTCS B OT-
4yeTe 0 IPUOBUIAX U YOBITKAX II0 MEPE UX BBIABJIEHUS B Pe3yJIbTaTe OJHOTO WU 60iee COOBITHIH, TPOU30IIEANIIHX I0-
CcJle TepBOHAYAIBHOTO TpU3HAHUA GUHAHCOBOTO aKTUBA U BIUAIOUINX Ha BETUIUHY WK BpeMEeHHbIE CDOKHU pacyueT-
HBIX OyZyIINX JE€HEKHBIX IOTOKOB, KOTOPBIE CBA3aHBI C GMHAHCOBBIM aKTUBOM. OCHOBHBIMU paKTOpaMu, KOTOPBIE
BaHK IprHUMaeT BO BHUMaHUe IIPU PACCMOTPEHHUH Borpoca 06 obeciieHeHUY GUHAHCOBOTO aKTHBA, IBJIAIOTCS €ro
IIPOCPOYEHHBIN CTATYC ¥ BO3MOKHOCTD peaTu3aliiy 3aJI0T0BOro obecreYeHus.

Kputepuu, Ha OCHOBE KOTOPBIX OIIpeZeAeTC HaJlndre 06beKTUBHBIX IPU3HAKOB YOBITKA OT 06EeCIleHEHUA:
[IPOCPOYKa JTI06Or0 0YepeHOTO IIIaTeXka, 38 HICKII0UEHUEM 3a/IEPXKKU B PA60TE PACUETHBIX CUCTEM;

cyllecTBeHHble pUHAHCOBbIE TPYAHOCTH, UCIBITEIBAEMbIE 3aeMITUKOM, YTO IOATBepKAaeTcss GUHAHCOBOW NHDOP-
Maluei, HaxosAmelcs B pacopsi>keHun baHka;

6113K0€e 6AHKPOTCTBO 3a€MIIUKA WJIM MHAS GUHAHCOBAsI pEOpPraHU3aIus;

HEeraTUBHOE M3MeHEeHHe [IIaTEeXXHOI'0 CTaTyca 3aeMI1Ka, 06yCI0BIeHHOEe U3MEHEHUAMY 9KOHOMUYECKUX YCIOBHH,
BJIMSIOIINX HAa 3a€MIITUKA;

CHI)KEHVE CTOMMOCTH 00€eCIIeYeHUS B Pe3yJIbTaTe YXYAUIEHISA CUTYal[uU Ha PEIHKE.

B ¢uHaHCOBOM yueTe YOBITKHM OT O0OECIeHEHUs OTPaXKAITCA MyTEM CO3/IaHUs pe3epBa B pa3Mepe, HEOOXOAUMOM
JJIs1 CHUYKeHUsI 6aaHCOBOM CTOMMOCTH aKTHBA 0 TEKYIIEH CTOMMOCTU OXKU/JAEMBIX I€HEHBIX TIOTOKOB, JUCKOH-
TUPOBAHHBIX C UCIIOJIb30BAHUEM IIEPBOHAYAIBHON 3 HEKTUBHON IIPOLEHTHOU CTABKH IO JAHHOMY aKTHUBY. AKTHUBBI,
roraireHue KOTOPbIX HEBO3MOXKHO, X B OTHOLIEHUH KOTODPBIX 3aBepIIEHEl Bce HEOOXOAUMbIE TIPOLEAYPHI C LIEJIbIO
IIOJTHOTO MJTM 9YaCTUYHOTO BO3MEIEHN U OIpe/ie/ieHa OKOHYaTeIbHasA CyMMa YObITKa, CIIUCHIBAIOTCA 3a cUeT cdop-

MHWPOBaHHOT'O pe3€pBa.
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4.

Accounting policy (continued)

Financial assets (continued)

Trading securities are recorded at fair value. Interest income on trading securities is calculated using effective interest
rate and charged to the statement of comprehensive income as interest income.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in
an active market. Loans and receivables are recognized by IBEC at the settlement date. Long-term assets are presented
in the financial statements at amortised cost using the effective interest method. Gains and losses arose from such
assets are recognised in the statement of comprehensive income when the loans and receivables are derecognised or
impaired, as well as through the amortisation process.

Held-to-maturity financial assets

This category includes securities with fixed maturities that Bank management has the positive intention and ability
to hold them to maturity. The Bank determines its intention and ability to hold financial assets to maturity at initial
recognition of financial assets and at every reporting date.

Securities held to maturity are accounted for at amortized cost using the effective interest rate method less impairment
provision, calculated as the difference between their carrying value and the present value of expected future cash
flows discounted at the securities' original effective interest rate.

Gains and losses are recognised in the statement of comprehensive income when the investments are redeemed or
impaired, as well as through the amortisation process.

Available-for-sale financial assets

This category includes securities which are intended to be held for an indefinite period of time and which can be sold
in response to needs for liquidity or changes in interest rates, exchange rates or equity prices.

Impairment of financial assets carried at amortized cost

Losses from impairment of financial assets carried at amortized cost are recognized in the statement of comprehensive
income when incurred as a result of one or more events occurring after the initial recognition of the financial asset and
affecting the amounts or timing of the estimated future cash flows of the financial asset. The primary factors that the
Bank takes into account when considering whether a financial asset is impaired are its overdue status and realizability
of related collateral, if any.

The following principal criteria are used to determine if there is objective evidence of impairment:

overdue in any regular payment that cannot be attributed to a delay in operation of settlement systems;

significant financial difficulties experienced by the borrower, which is confirmed by financial information available to
the Bank;

probability that the borrower will go bankrupt or other financial reorganization;

an adverse change in the payment status of the borrower as a result of changes in the economic conditions affecting the
borrower;

decline in the value of the collateral as a result of deteriorating market conditions.

Impairment losses are recognized through an allowance account to write down the asset’s carrying amount to the
present value of expected cash flows discounted at the original effective interest rate of the asset. Uncollectible
financial assets are written off against the impairment allowance, after all the necessary procedures for their full or
partial recovery have been completed and the ultimate loss amount has been determined.
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4.

YdeTHas noauTuka (IpoAoKeHNE)

IIpekpaineHue npu3HaHua GHUHAHCOBBIX AKTUBOB

bauk IIpeKpamaeT Ipu3HaBaTb (1)I/IHaHCOBbIe AKTUBBI, KOT/Zia:

L4 (l)I/IHaHCOBLIe AKTUBBI IIOTallICHBI NJIU IIpaBa HA ICHEXXHBIE IIOTOKU, CBA3aHHBIE C 3TUMU aKTUBaAMU, UCTEKJIN, UJIN

e baHk nepegas ripaBa Ha EHEXXHBIE IIOTOKU OT (I)I/IHaHCOBbIX AKTHUBOB WJIN 3aKJIIOYHNJI COIJIAllIEHUE O II€Epegayde, U IIpu
9TOM TaKXe Ilepeal BC€ pPUCKU U BBII'OAbI, CBA3aHHBIE C BJIAICHUEM 3TUMU aKTUBaMU, UJIU YyTPaTUJI IPAaBO KOHTPOJISA
B OTHOIIEHUWU JaHHbIX (bHHaHCOBbIX AKTHUBOB.
KOHTPOJ’IB COXpaHAETCA, €CJIM KOHTPAr€HT HE UMEET HpaKTH‘IECKOﬁ BO3MOXXHOCTH ITOJTHOCTBIO IIPOZATH aKTUB 6e3

JIOTIONTHUTE/IbHBIX OTPAaHUYEHUI Ha IPOAAXKY.

CpezcTBa B KPeIUTHBIX OPraHU3aNUAX

K cpezcTBaM, pasMenieHHBIM B KDeIUTHBIX OPraHMU3aluAX, OTHOCATCA BbIIAHHBIE KPEAUTHI, IIPEJ0CTaBIEHHbIE 3aii-
MBI U pa3MelleHHble JeN03UTEl B KPEJUTHBIX OpraHU3alusax, T.e. JeOUTopcKas 3a0/XKeHHOCTDb, CPOK IIOTalleHNs
KOTOPOH yCTAHOBJIEH UJIU MOXKET ObITH OIIpeZiesIeH.

VI3Ha4yaIbHO CPEZCTBA, pa3MelleHHbIe B KPeIUTHBIX OPTaHU3aIUAX, OTPAKAIOTCA 10 IEPBOHAYAIbHOU CTOMMOCTH,
KOTOpas Mpe/CTaBIsgeT OO0 ClipaBeINBYI0 CTOUMOCTD Pa3Mel[eHHbIX aKTUBOB.

B manbHelmeM 3a10/KeHHOCTD OTpakaeTcs 10 aMOPTU3UPOBAHHON CTOMMOCTH 32 BEIYETOM pe3epBa oz obeclie-
HeHUe KPeJUTOB.

OCHOBHBIE cpeacrTBa

Jlist estelt yueTa Bce OCHOBHBIE CPe/ICTBA Pa3bUBAIOTCSA HA TPYIIbL: 3Z[aHNs, 0QHUCHOE 060PYOBAaHNE U BHIYMCIIH-
TeJbHas TEXHUKA, Mebesb, TPaHCIIOPT, Tpovyre. BaHK MpUMeHsET CeAYIOMNI METO/ OL[eHKU BCEX TPYIIIT OCHOBHBIX
CPEJCTB:

e MmepBOHAavasbHas OlleHKa — IT0 MTePBOHAYATbHON CTOMMOCTH, BKJIIOUATOIIEH MMOKYITHYIO IIeHY, HEBO3MeIl[aeMble Ha-
JIOT'H, TIPSIMBIE 3aTPATHI [0 ZI0BEAEHUIO aKTHBA ZI0 Pa60Yero COCTOTHU;

 MOCJIe/IVIONIAs OlleHKa — IT0 TePBOHAYAIbHON CTOMMOCTH MUHYC HAKOIJIEHHASA aMOPTHU3aIIMA U HAKOIJIEHHBIE YOBIT-
KU OT 00€eClleHeH .
3maHue OIeHUBAETC MO CIIPaBeJINBOM CTOMMOCTH. [Ipourie OCHOBHBIE CPE/ICTBA U BIOYKEHUS B OCHOBHBIE CPE/ICTBA
¥ He3aBepIIEHHOE CTPOUTETHCTBO YYUTHIBAIOTCS 110 IEPBOHAYATBHON CTOMMOCTH 3@ BBIYETOM HaKOIJIEHHOMW aMOp-
TH3aI[UU U YOBITKOB OT 06€CIIeHEHUS.
CripaBezisinBasi CTOMMOCTD 3/JaHUSA, KaK IIPaBUJIO, OIIPeIEIAeTCs Ha OCHOBE PHIHOYHBIX MHAUKATOPOB IIYTEM OIIEHKH,
KOTOpas OOBIYHO MPOU3BOAUTCS MPOGECCHOHATBHBIM OIEHIINKOM. B OTCYTCTBYME PHIHOYHBIX MHAUKATOPOB CIIpa-
BEJJINBOM CTOMMOCTH, BBU/Y CIEITUPUIECKOTO XapaKTepa 06 bEKTa OCHOBHBIX CPE/ICTB, CIIPABE/INBAsI CTOUMOCTh
OTIpe/iesISIeTCS UCXO/s U3 ZI0X0/Ia I aMOPTHU3UPOBAHHOM BOCCTAHOBUTETHHON CTOMMOCTH.
AMOpPTH3aII¥s MO BCEM I'PYIIIIaM OCHOBHBIX CPE/ICTB HAYUCISIETCSA TMHEHHBIM MeTOZOM. MeTo HauuCIeHUs aMOPTH-
3aI[UKM MOYKET TIEPECMAaTPUBAETCS €3KETOIHO, TPU 3TOM KOPPEKTHPOBKE MOJIEKAT aMOPTU3AIIUOHHbBIE OTYUCIEHMUS
TEKYIIEero u 6yAyInero mepuooB.
AMopTH3aIsA aKTUBa HAYUHAETCS, KOTZIa OH CTAHOBUTCS AOCTYIIEH /IJIs UCIIOIb30BaHUA, a TPEKPAIAeTCs C IIPeKpa-
IeHreM ero npusHanus. CpOKH M0JI€3HOTO UCII0Ib30BAaHMUsI OCHOBHBIX CPEJICTB COCTABJIAIOT:

3maHud 67 neT (M3MeHeHUA B YueTHOU nonuTuke Ha 2010 roz, panee — 60 yeT);

odricHOe 060pyZOBaHNE U BRIYNCINUTEIbHASA TEXHUKA OT 2 710 10 s1eT;

Me6esb ot 5 10 10 s1eT;

TPAHCIIOPT S JIET;

e IIpOYMEe OCHOBHBIE cpesicTBa 50 JIeT.

OddeKT u3MeHeHNA yUeTHO! OIIeHKU B OTHOLIEHUH CPOKa MOJIe3HOTO UCIIOIb30BaHUA 3JaHUA: YMEHbIIEHIE aMOp-
THU3aI[MOHHBIX OTYHCIEHUH Ha 154 ThHIC. €BPO B o/, HAYMHAA C MOMEHTA U3MEHEHU B yUEeTHOMN ITOTUTHUKE.
YMeHblleHre 6aIaHCOBOW CTOMMOCTH OCHOBHOTO CPEZCTBA B pe3yJbTaTe 0OeClleHeHHs OTHOCUTCSA Ha cYeTa IpU-
ObLIel U YOBITKOB.
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4.

Accounting policy (continued)

Derecognition of financial assets

The Bank derecognizes financial assets when:

o the assets are redeemed or the rights to cash flows from the assets have otherwise expired, or

o the Bank has transferred the rights to the cash flows from the financial assets or entered into a qualifying pass-through
arrangement and (i) also transferred substantially all the risks and rewards of ownership of the assets or (ii) lost control
over such assets.
Control is retained if the counterparty does not have the practical ability to sell the asset in its entirety without a need
to impose additional restrictions on the sale.

Due from credit institutions

Due from credit institutions includes credits, granted loans and placed deposits in credit organizations, i.e. receivables
with fixed or determinable maturity.

Initially, due from credit institutions is carried at original cost which is the fair value of granted assets.

Subsequently due from banks is measured at amortised cost less provision for impairment.

Property and equipment

For accounting purposes, all property and equipment are divided into the following groups: buildings, office equipment
and computer hardware, furniture, vehicles, and other property and equipment. The Bank uses the following method
of measuring property and equipment:

e measurement at recognition — at historical cost including the cost of acquisition, non-refundable taxes, and any direct
costs of bringing the asset to working condition for its intended use;

* measurement after recognition — at historical cost less accumulated depreciation and accumulated impairment losses.
The building is carried at fair value. All other property and equipment and investments in property and equipment and
construction in progress items are stated at historical cost less accumulated depreciation and accumulated impairment
losses.

Fair value of the building is usually determined on the basis of market indicators through the valuation performed by
the professional appraisal. If no market indicator available due to specific character of the property item, its fair value
is determined based on income or replacement costs.

Depreciation of all groups of property and equipment is calculated using the straight-line method. The method of
calculating depreciation may be revised once a year, and depreciation charges should be adjusted for the current and
future periods.

Depreciation of an asset begins when it is available for use and ends when the asset is derecognized. Depreciation is
calculated over the following estimated useful lives of property and equipment:

¢ Buildings — 67 years (change in the 2010 Accounting Policies, previously — 60 years);

e Office equipment and computer hardware — from 2 to 10 years;

e Furniture — from 5 to 10 years;

e Vehicles— 5 years;

o Other property and equipment — 50 years.

Effect of change in accounting estimate regarding the useful life of the building: decrease in depreciation by EUR 154
thousand per annum beginning from the moment of change in the accounting policies.
The decrease in the book value of an asset as a result of impairment is charged to profit or loss.



11 TIpumevanwus k punancosoit orgerHocTy 3a 2010 I. | MeXAyHapOoAHbIM 6aHK SKOHOMUYIECKOTO COTPYAHUIECTBA

(B THICAAYAX €BPO)

4. YdeTHas mojauTHKa (IIpoJoIKeHNUE)

OcHOBHBIE cpeZicTBa (IpoAoIKeHME)
HpI/IpOCT CTOMMOCTH OT IIEPEOLIEHKU 3JaHUA OTPAXKAETCA B OTUETE O (bI/IHaHCOBOM TIIOJIOXKEHUU B COCTaBE pe3epBa
II0 IIEPEOLI€EHKE OCHOBHLBIX CPEACTB B COCTaBE CO6CTBeHHbIX CpeacTB, 3a UCKJIKIYEHHUEM CYMM BOCCTaAHOBJIEHUA 066-
CIIEHEHUA TAHHOI'O aKTHUBA, paHEE OTPAXKEHHOI'O B OTYETE O COBOKYITHOM JOXOZ€E. B sTom Cilydae CyMMa YBEJINUEHUA
CTOMMOCTH aKTHBa BOCCTAHABJIUBAETCA YE€PE3 OTUYET O COBOKYITHOM ZIOXO/ZE. YMeHbllIeHHEe CTOMMOCTH IepeoeHKn
OTpa’XaeTcsd B OTUYETE O COBOKYITHOM A0XO0/Z€, 3a UCKJJIIOYEHUEM CJIydaeB HEIIOCPEACTBEHHOT'O 3a4e€Ta TaKOI'O0 YMEHb-
IMEHWA IMIPOTUB NPEABIAYIIETO IIPUPOCTA CTOMMOCTH 10 3TOMY K€ aKTHUBY, OTPAXXEHHOI'O B PE3EPBE 110 IIEPEOLIEHKE
OCHOBHBIX CPE/ZICTB.
Pe3epB II0 TIepeOl€HKEe OCHOBHBIX CPEJACTB OTHOCUTCA HENNOCPEACTBEHHO HAa HEpaCIpeJe/IEHHYIO HPI/I6I)IHI) (Hel'IO-
KpblTbeI y6bITOK) B MOMEHT CIITMCaHUA UJITU BbI6bITI/IH aKTHuBa.
bank OCYILIECTBJIACT paCcXO0ZOBaHHE CPEJICTB HA PEMOHT U COZEPXKaHUE 3JaHUA B COOTBETCTBHUU CO CMETOU KallUuTab-
HBIX BJIOKEHUU, yTBepkAeHHo! CoBeToM banka.

HemaTepuajibHbIe aKTUBBI
K HeMaTepua bHBIM aKTHUBAM OTHOCATCSA WAEHTUDUIIMPYEMble HEJEHEXXHBIE aKTUBbI, HE UMeIue GU3nIECKON
(bOprI. Bce HeMaTepHuaJbHbIE aKTUBLI IIOAPA3AEJIATCA Ha CJIEAYIOIIUE I'DYIIIIBL:

IporpaMMHOe obecIieueHue;

JIUIIEH3WNU;

MpoyYre HeMaTepuaIbHbIe aKTHBHI.
HemaTepuasibHble aKTHUBBI ITEPBOHAYATHHO OIEHUBAIOTCA IO CTOMMOCTU TPUOOpETeHUs, MoCAeAyIomas oleHKa
OCYIIECTBJISETCS IO ce6ECTOMMOCTH 33 BEIYETOM HAKOIIJIEHHON aMOPTHU3AI[MHU U YOBITKOB OT 00€CIleHEHU .
CpOK I0JIE3HOTO MCIIOJIb30BAaHUS OIpPEAENSIeTCs B 3aBUCMMOCTU OT BU/la HEMAaTePHUAIbHBIX aKTUBOB: JJIs JIUIEH-
3UI — B COOTBETCTBHUU CO CPOKAMU, Ha KOTOPBIE OHU BbIIAHBL, /IJI IPOTPAMMHOI0 0becreYe s — UCXO/ U3 0XKU-
[laeMOT'0 CPOKa UCIIOJIb30BaHUA. AMOPTH3aIHs 110 BCEM TPyIIIaM HeEMaTepUalbHbIX aKTUBOB HAYUC/ISETCS TUHEN-
HBIM MeTOZI0M. CPOK T0JIE3HOT'0 UCIIOIb30BAaHUS U METO/] aMOPTHU3AI[UK MOTYT IIEPECMATPUBAIOTCS OJUH pa3 B TOJ.
OnepanuoHHad apeH/Ja
BaHK oTpa)kaeT B oT4eTe 0 GMHAHCOBOM ITOJIOXKEHUU aKTUBBI, ABJAIONINECST IPEJIMETOM OTIEPAlUOHHON apeH/bl,
B COOTBETCTBUHM C BUJOM aKTUBA. APEH/IHBIN 0XOZ T10 ZIOTOBOPAM OIePAIIMOHHOM apeH/Ibl PABHOMEPHO OTPAYKAETCS
B OTYETE O COBOKYITHOM /IOXO/I€ B TEYeHHE CPOKA apEH/IbI B COCTABE MIPOYUX ONEPAIMOHHBIX JJ0XO/IOB.
®duHaHCOBbIE 00A3aTeIbCTBA
B cooTBeTcTBUU ¢ MCPO (IAS 32) u (IAS 39) dpuHaHCOBBIE 00s13aTENbCTBA KIaCCUPUITUPYIOTCSI BaHKOM Kak GuHaH-
COBBIE 00513aTE/IbCTBA, TEPEOIIEHUBAEMBIE TT0 CIIPABEINBON CTOMMOCTHU Yepe3 MPUOBLIb U YOBITOK, TUO0 KaK MPo-
yne GpUHaAHCOBBIE 0013aTeNbCcTBa (B 3aBUCHMOCTH OT CUTyalun). [Ipy mepBoHaYaIbHOM NMpU3HAHUM GUHAHCOBBIE
06s13aTeThCTBA OIIEHUBAIOTCS IO CIIPAaBEAJIUBON CTOMMOCTH.
3a UCKJII0YeHUEM 00513aTEIbCTB, YYUTHIBAEMBIX TI0 CIIPABEJIMBON CTOMMOCTH Ha CcYeTe MPUOBLIEN U yObITKOB, BCe
ZIOJITOCPOYHBIe pUHAHCOBbIE 00A3aTeNbCTBA OIEHUBAIOTCSA 110 AMOPTHU3UPOBAHHON CTOMMOCTH, €CJIU HE BCTYIAIOT
B OTHOIIEHW s, TOATIAAIOIIETO 0/ yUYEeT XeXKUPOBAHUS C TIO3UIMEN B TPOU3BOAHBIX MHCTPYMEHTAX.
[pekpaleHue Mpu3HaHUA GUHAHCOBOTO 065S3aTeNbCTBA IPOUCXOJUT B CJIydYae UCIOJHEHUS, OTMEHBI HJTH UCTEYe-
HUA CPOKa ZIEeHCTBUA COOTBETCTBYIOIIEr0 00543aTeIbCTBA.
CpeacTBa KpeANUTHBIX OpraHU3aIui
CpezcTBa KpEAUTHBIX OPraHU3alliil OTPa’KalTCsS C MOMEHTA MPeOCTaBIeHUA BaHKY IEHEKHBIX CPEZCTB UJIU TIPO-
YUX aKTUBOB OaHKaMU-KOHTpareHTamu. Eciu BaHK mpro6peTaeT cO6CTBEHHYIO 3a/I0KEHHOCTD, OHA UCKJIIOYAETCS
u3 6asaHca, a pa3HUIA MeX/Ay 6aIaHCOBOM CTOMMOCTBIO 00513aTeNbCTBA U YIJIAYeHHOM CYMMOM BKJIIOYAeTCSA B CO-
CTaB MPOYNX 6QHKOBCKUX I0XO/IOB MU PACXOZOB.
CpeﬂCTBa KJINEHTOB
CpeZcTBa KJIMEHTOB MPEACTABIAIOT co60i GUHAHCOBbIE 0653aTeNbCcTBa Nepes GU3MUECKUMU JUILAMH, TOCyAap-

CTBEHHBIMU UJIX KOPIIOPATHUBHBIMU KJIUEHTAMU U OTPAXKAKTCA 11O aMOpTHBHpOBaHHOﬁ CTOMMOCTH.

11 Notes to 2010 financial statements | International Bank for Economic Co-operation

(Thousands of euros)

4. Accounting policy (continued)

Property and equipment (continued)
Any revaluation surplus of a building is credited in the statement of financial position to the property and equipment
revaluation reserve within equity, except to the extent that it reverses a revaluation decrease of the same asset previously
recognized in the statement of comprehensive income, in which case the increase is recognized in the statement of
comprehensive income. A revaluation deficit is recognized in the statement of comprehensive income, except that
a deficit directly offsetting a previous surplus on the same asset is directly offset against the surplus recorded in the
property and equipment revaluation reserve.
Property and equipment revaluation reserve is taken directly to retained earnings (uncovered loss) when the asset is
written off or disposed of.
The Bank incurs expenses on repair and maintenance of the building in accordance with the capital expenditure budget
approved by the Council of the Bank.

Intangible assets
Intangible assets are identified non-monetary assets without physical substance. All intangible assets are divided into
the following groups:

software;

licenses;

other intangible assets
Intangible assets are initially recognized at purchase cost and are subsequently carried at cost less any accumulated
amortization and any accumulated impairment losses.
The useful life of intangible assets is determined depending on their type: for licenses — according to the term for
which they are issued, and for software — according to its expected time of use. Amortization of all groups of intangible
assets is calculated using the straight-line method. The remaining useful lives and amortization method are reviewed
annually.
Operating lease
The Bank presents assets subject to operating leases in the statement of financial position according to the nature of the
asset. Lease income from operating leases is recognised in the statement of comprehensive income on a straight-line
basis over the lease term as other operating income.
Financial liabilities
According to IAS 32 and IAS 39 the Bank classifies financial liabilities as financial liabilities at fair value through profit
or loss and other financial liabilities (as appropriate). Initially financial liabilities are carried at fair value.
Except for financial liabilities at fair value through profit or loss, all long-term liabilities are measured at amortized
cost, if not subject for hedge accounting.
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
Due to credit institutions
Amounts due to credit institutions are recorded when cash or other assets are received by the Bank from counterparty
banks. If the Bank purchases its own debt, it is removed from the accounting records and the difference between the
carrying amount of the liability and the consideration paid is included in the Bank's other gains or losses.
Due to customers
Amounts due to customers are financial liabilities to individuals, state or corporate customers and are measured at
amortized cost.
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4. YdeTHas mojauTHKa (IIpoJoIKeHNUE)

Joaroebie eHHBbIE OyMaru
JlonroBble IleHHbIe OyMary BKIIOYAIOT BEKCesd, 00IUrauu, Aeo3uTHbIE CepTUGUKATHI, BEITylIleHHbIe BaHKOM.
BeInyIeHHBIE ZOJITOBBIE LIEHHBIE OyMaru IepBOHAYaJbHO OTPAXKAIOTCA IO CIpaBeAJIUBON CTOMMOCTU, KOTOpas
MPe/ICTABIISIET COOOM CyMMY MOIYIEHHBIX CPEJCTB 3a BEIYETOM ITOHECEHHBIX 3aTPAT 110 CZeJKe. BrocieacTBuu J0I-
rOBBIE IIeHHbIe OyMaru OTPa)KalTCs 10 aMOPTU3UPOBAHHOW CTOMMOCTH C HCIIOIb30BaHUEM MeToza 3bdeKTUBHOM
CTaBKU MPOLIEHTA.

IIpousBogHBbIE PUHAHCOBBIE HHCTPYMEHTBI
[IponsBogHEle GUHAHCOBBIE MHCTPYMEHTBI, BKIIOYas BaJTIOTOOOMEHHbIE KOHTPAKTHI, IPOL[eHTHEIE (HbIOYEPCHI, CO-
IIalieHus o OyAyIeil MpoIeHTHOM CTaBKe, BATIOTHBIE U TIPOIEHTHbIE CBOIIBI, a TaK)Ke BaJIOTHbIE U MPOLEHTHHIE
OII[MOHBI, OTPAYKAIOTCS IO CIIPABEJIUBOM CTOMMOCTH Y BIIOC/IE/ICTBUU [IEPEOLIEHUBAIOTCS.
V3mMeHeHUsI CIIPaBe/JIMBOY CTOMMOCTH IIPOU3BOAHBIX HHCTPYMEHTOB OTHOCSTCS Ha IIPUOBLIIN U YOBITKY OTYETHOT'O
nepuoza.

Pe3epBbl Ha 063aTeIbCTBA U OTYUCTEHHUSA
Pe3epBbl Ha 063aTEIHLCTBA U OTYUCIEHUS IPEACTABISIOT COO0M 06s3aTebcTBa HeGUHAHCOBOTO XapaKTepa ¢ HEO-
Ipe/ieIeHHbIM CPOKOM IIOTalleHUs.
Pe3epBBI MpU3HAIOTCSA, €Ci BaHK BClieACTBYE ONIpeeIeHHOTO COOBITHS B MPOILJIOM MMEET TEKYIINe I0pUAUIECKIe
YU 10O6POBOJIBHO [IPUHSTEIE Ha ce0sT 005I3aTeNbCTBA, AJIs YPEryINPOBAHUS KOTOPBIX C GOJIBIION CTEIEHBIO BEPOSIT-
HOCTH ITOTPeOYeTCsT OTTOK PECYPCOB, 3aKJIIOYAOIINX B cebe OyAylIie 3KOHOMUYECKIE BBITOB X KOTOPhIE MOXKHO
OLIEHUTH C IOCTATOYHOH CTEMEHBIO BEPOITHOCTH.

PacueTsl c mOoCcTaBIIMKAMMU U IIpoYasd KpeJUTOPCKad 3a40/KEHHOCTh
KpezuTopckas 3a/j0/KeHHOCTh TPU3HAETCS IIPY BBHIIIOJTHEHUY KOHTPAareHTOM CBOMX 00513aTeIbCTB U OTPaKaeTCsI [0
CIIpaBeJINBON CTOMMOCTH.

IlepeonieHka UHOCTPAHHOM BaaIOThI
Ormepanuy B THOCTPAHHOU BaJIFOTE OTPAKAIOTCS 10 Ky PCY, ZeUCTBYIOIIEMY Ha IeHb oniepanuu. /s ueseit uHaHCO-
BO OTYeTHOCTH BaHKa MHOCTPAaHHO BaIIOTOM CUNTAETCs 106as BalloTa, OTJIMYHAS OT €BPO.
JleHeXXHbIe U He/leHeXKHbIe aKTUBEI U 00513aTeIbCTBA, BEIPAKEHHBIE B MHOCTPAHHOW BaJTIOTE TI0 COCTOSHUIO Ha OT-
YETHYIO IaTy, OTPakaroTcs B GYHKIMOHAIBHOM BATIOTE 10 BHYTPEHHEMY Kypcy BaHKa, pacCYMTaHHOMY B COOTBET-
CTBHH C PHIHOYHBIMU KypcaMU eBpoIleiickix 6aHKoB 1 Banka Poccuu. Kypc HHOCTpaHHO# BaJIOTH K €BPO, UCIIOJIb-
3yEMBIH /1151 TIepEOLIeHKH, ONpeiesieTCs Ha OCHOBAHUY METOAUKH, yTBepikAaeMoii [IpaBieHreM BaHka.
CraTby OTYETA O COBOKYITHOM /[OXO/I€, BRIDA’KEHHBIE B MHOCTPAHHOU BaIIOTE, OTPAKAIOTCS B GYHKIMOHAIBHOU Ba-
JIFOTE TI0 KYPCY, IeiCTBOBABIIEMY Ha JIaTy COBEPIIeHMU ontepanny. KypcoBble pa3HHUI[b, BOSHUKATOLIVE B PE3y/IbTaTe
nepecyeTa, OTPa)KalTCA B OTYETE O COBOKYITHOM JI0XOJE.

AKTHBBI, yYUThIBaeMbie 3a 6ajlaHCOM
AKTUBHI, yAepKruBaeMble BAHKOM OT CBOEro MMeHH, HO II0 MOPYYEHUIO U 3a CUYET TPETHUX JIUII, He YUUTHIBAIOTCS
B 6amance. Komuccuu, mosydaeMble TI0 TAKUM OMEPAIUAM, TPEACTaBIEHbI B COCTaBe KOMUCCUOHHBIX JOXO/IOB.

Bszaumosauer
duHaHCOBbIE aKTUBBI U 00513aTEIHCTBA B3aNMO3aUUTHIBAIOTCS U B GajaHCe OTPaXKaeTCst YUCTast BEIUINHA TOTHKO
B Te€X CJIydasX, KOIZa CYIIeCTBYET 3aKOHO/ATEIbHO YCTAHOBJIEHHOE IIPABO IIPOU3BECTH B3aMMO3aueT OTPAKEHHBIX
CyMM, a TaK>Ke HaMepeHHe 160 TPOM3BECTH B3aUMO3aveT, IN60 OZHOBPEMEHHO PeaTn30BaTh aKTUB U YPETYIUPO-

BaThb 0043aTEIbCTBO.
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4.

Accounting policy (continued)

Debt securities

Debt securities include promissory notes, bonds and deposit certificates issued by the Bank.
Debt securities issued are initially recognized at fair value being the proceeds received less transaction costs. Debt

securities are subsequently measured at amortized cost using the effective interest method.

Derivative financial instruments

Derivative financial instruments including currency exchange contracts, interest rate futures, forward rate agreements,
currency swaps and interest rate swaps, currency options and interest rate options are initially recognized at fair value
and are subsequently revalued.

Changes in the fair value of derivative instruments are recorded in the profit or loss of the reporting period.

Provisions for liabilities and charges

Provisions for liabilities and charges are non-financial liabilities of uncertain timing.

Provisions are recognised when the Bank has a present legal or constructive obligation as a result of past events, and
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate of the amount of obligation can be made.

Trade and other payables

Trade payables are recognized when the counterparty has fulfilled its obligations and are carried at fair value.

Foreign currency translation

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the transaction date.
For the purposes of the Bank's financial statements, any currency other than the euro is treated as a foreign currency.
Monetary and non-monetary assets and liabilities denominated in foreign currencies are translated to the functional
currency at the Bank's internal exchange rate calculated on the basis of exchange rates of European banks and the Bank
of Russia. Foreign currency exchange rate to euro used for the remeasurement purposes is based on a methodology
approved by the Bank's Board of Management.

Items of the statement of comprehensive income denominated in foreign currencies are translated to the functional
currency at the exchange rate ruling at the date of such transaction. Translation differences from foreign currencies

are recorded in the statement of comprehensive income.

Off-balance sheet assets

Assets held by the Bank in its own name but for the account of third parties, are not recorded in the statement of
financial position. Commissions received from such transactions are shown in fee and commission income.

Offsetting

Financial assets and liabilities are offset and the net amount is reported in the statement of financial position only
when there is a legally enforceable right to set off the recognized amounts and there is an intention to either settle on

a net basis, or to realize the asset and settle the liability simultaneously.
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4.

YdeTHas noauTuka (IpoAoKeHNE)

Ipu3HaHUe JOXOA0B U PACXO/J0B

[IpoIIeHTHBIE ZIOXO/bI U PACXO/BI IT0 BCEM JJOJITOBBIM MHCTPYMEHTAM OTpakarTcsa B OTYETE O COBOKYITHOM /IOXO/IE TI0
MeTOZAY HaUHCJIEHUS C UCIIOIb30BaHUEM MeT0oa 3 HEeKTUBHOMN MTPOIIEHTHOMN CTaBKH.
KomuccuonHble 00x00bl
BaHK 1oy4yaeT KOMUCCUOHHBIE JOXOABI OT PAa3JIMYHBIX BU/IOB YCIYT, KOTOPBIE OH OKa3bIBAET KJIreHTaM. KoMuccruoH-
HBIE I0XOZIbI MOT'YT OBITH Pa3Zie/IeHbI Ha CIeyIONIre ABE KaTETOPUH:
o KoMUCCHOHHBIE JOXO/IbI, TIOJTyYeHHBIE 32 OKa3aHUE YCIYT B TEYEHUE ONIPE/IEIEHHOTO TIEPUO/ia BpeEMEHU
o KoMUCCHOHHBIE JOXO/IBI OT OKa3aHUSA YCIYT 10 COBEPIIEHUIO OIlepaITUiz
JlusudeHOHbLil 00x00
BhIpy4ka MprU3HaeTcsi, KOr/la yCTaHOBJIEHO ITpaBo BaHKa Ha MoIydYeHue MaaTexa.

duHaHCOBBIE TapaHTHU U aHAJIOTUYHBIE o6fA3aTeIbCcTBA

duHaHCOBBIe FapaHTUN U aHAJIOTUYHBIE 00A3aTeIbCTBA, BbIZIaBaeMble BaHKOM, IIepBOHAYAJbHO OTPAXKAIOTCA BHE
6anaHca IO CIIpaBeJINBON CTOMMOCTH, MOATBEP)KAEHHON CyMMOM MOJyYeHHBIX KOMUCCHUOHHBIX. JlaHHAs cyMMa
aMOPTHU3UPYeTCs INHEHHBIM METOZIOM B TEUEHHE CPOKA eHCTBUA 0053aTenbCcTBa. Ha KaXXAyIo OTYETHYIO JaTy JaH-
Hble 0053aTeIbCTBA OLIEHUBAIOTCA 10 CyMMe Haubosbllel 13:

® CyMMBI IEPBOHAYAIBbHOTO IIPU3HAHUA;

* MaKCHMaJIbHOHM OLIEHKU 3aTpaT, HEOOXOAUMEIX /Il yPETyJINpPOBaHUs 003aTeIbCTBA II0 COCTOSHUIO HA OTYETHYIO

Jary.

Vi3MeHeHHs yYE€THOM NOJUTHUKH B OyAyIieM

Cmandapmul, Komopble ObLIU BbLILYULEHbL, HO elje He BCTYNUL 8 CUJLY

Huxe mpuBOAATCA CTAaHAAPTHI, KOTOPHIE OBLIH BHIITYIIEHH!, HO ellle He BCTYIIMJIN B CUJIY Ha ATy BhITycka GpuHaHCO-
BOU OTYeTHOCTHY BaHKa. B CIMCOK BKJIFOYEHBI BHITyIIeHHbIE CTAHAAPTH M MHTEPIIPEeTalluH, KOTOpble BaHK mpearo-
JlaraeT IpUMEHUTD B 6yAy1eM. BaHk HaMepeH NPUMEHUTh 3TU CTAHZAAPTHI, KOTZA OHU BCTYIISAT B CHITY.

MC®O (IAS) 32 «PuHaHcosble UHCMPYMeHMbL: npedcmasieHue uHpopmayuu»: «<Knaccupuxayus npas gvinycka»
[MTonpaBka k MCPO (IAS) 32 BcTymaer B CHIIY /I TOZOBBIX OTYETHBIX IEPUO/OB, HaunHawmuxcsa 1 ¢eppansa 2010
ro/ia UJIu TOCjIe 3TOU JaThl, U U3MEHsET onpeeneHre GUHAHCOBOTO 0643aTeNbCTBA C IeIbI0 KIacCUPUKAIUHY IPaB
BBIITyCKA (@ Takke olpe/ieIEHHBIX ONIIMOHOB U BADPAHTOB) B KaYeCcTBe ZI0JIeBbIX HMHCTPYMEHTOB B CIydae, ecy Ta-
KHe IIpaBa IIpeZloCTaBIIAITCA Ha IIPOIIOPLIMOHATIBHON OCHOBE BCEM CYIIEeCTBYIOIUM BiaZie/ibllaM OHOTO U TOI'O JKe
KJIacca HeIPOM3BOAHBIX J0JIEBBIX NHCTPYMEHTOB KOMIIAHUH, JUOO C eIbi0 TPHUOOpeTeHUss GUKCUPOBAHHOTO KO-
JINYeCTBa COOCTBEHHBIX JOJIEBBIX MHCTPYMEHTOB KOMIIAHUY 32 GUKCUPOBAHHYIO CyMMY B JI000H Bastore. JlaHHAA
[OTIpaBKa He OKaXKyT BIAUAHUA HA GUHAHCOBYIO OTYeTHOCTH BaHKa.

MC®O (IFRS) 9 «PuHaHco8ble UHCMPYMEHMbL: KAACCUPUKAUUS U OUeHKA»

MC®O (IFRS) 9, BeIIyLIIEeHHBIH 10 Pe3yIbTaTaM nepBoro stamna nmpoekta CoBeTos 1o 3amene MCPO (IAS) 39, mpume-
HSETCS B OTHOUIEHUM KIacCUUKAIIUU U OIleHKU GUHAHCOBBIX aKTUBOB coracHo MCPO (IAS) 39. CraHzapT BCTY-
TaeT B CUJIy B OTHOLIEHUU I'OZIOBBIX OTYETHBIX IepUOZI0B, HaunHatomuxcd 1 auBapa 2013 roza iy nocie 3ToM AaThl.
B xoze mocieayrouux 3tarnoB COBETHI pACCMOTPAT KJIaCCUPUKAIIUIO U OLIEHKY QUHAHCOBBIX 0053aTENbCTB, YUET Xe-
JKMPOBaHUA U IIpeKpalleHue npusHanud. OxuzjaeTcs, 4To IPOeKT 3aBepuruted B cepezuHe 2011 roga. [IpumeHeHne
MC®O (IFRS) 9 okakeT BIUsHUE Ha KIacCUPpUKAI[UIO U OLIeHKY GMHAHCOBBIX aKTUBOB baHka. OfHaKO BaHK IPUHSAT
pellleHre O TOM, YTO /JisI TIOJIHOM KapTUHBI BIUAHUE B KOJIMYECTBEHHOM BBIpaXKeHUU OyZEeT ONpe/ieIeHO B CBA3U
C IPYTUMH dTallaMHU IOCJIE UX TyOIUKaIUH.

Humepnpemauus IFRIC 19 «[Tozawerue puHancosuLx 06s3amensbcma

nocpedcmeom npedocmasieHust 001e8bLX UHCMPYMEHINO08»

WuTepnperanus IFRIC 19 BumyineHa B Hoss6pe 2009 T. ¥ BCTyIaeT B CUITY AJiA TOZOBBIX OTUETHBIX IIEPHUO/IOB, HAYU-
Hatomuxcs 1 urosnst 2010 roza uiu mocie 3ToM JaThl. VIHTepIipeTalys peryJupyeT yUeT peCTPYKTypusauu GruHaH-
COBBIX 00513aTeJIbCTB IOCPEJCTBOM IIPEAOCTABIEHUA KPEAUTOPY A0JEBBIX NHCTPYMEHTOB B ITOrallleHHe BCEro WIn
yacTu obs3aTenbcTBa. BaHK mosaraet, 4To JaHHasA VIHTeprpeTanusa He OKa)KeT BIUSAHUSA Ha ero GUHAHCOBYIO OT-

YETHOCTD.
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4.

Accounting policy (continued)

Income and expense recognition

Interest income and expense are recorded in the statement of comprehensive income for all debt instruments on an
accrual basis using the effective interest method.
Fee and commission income
The Bank earns fee and commission income from a diverse range of services it provides to its customers. Fee income
can be divided into the following two categories:

» Feeincome earned from services that are provided over a certain period of time

e Fee income from providing transaction services
Dividend income

Revenue is recognised when the Bank’s right to receive the payment is established.

Financial guarantees and similar commitments

Financial guarantees and similar commitments given by the Bank are initially recorded off-balance sheet, at fair value,
which is evidenced by the amount of fees and commissions received. This amount is amortized on a straight line basis
over the life of the commitment. At each reporting date, the commitments are measured at the higher of:

o the amount at initial recognition; and

o the best estimate of the expenditure required to settle commitment at the reporting date.

Future changes in accounting policy

Standards and interpretations issued but not yet effective

Below is the list of standards issued but not yet effective. The list includes issued standards and interpretations which
the Bank plans to adopt in the future. The Bank intends to adopt these standards once they come into effect.

IAS 32, Financial Instruments: Presentation — Classification of Rights Issues

The amendment to IAS 32 is effective for annual periods beginning on or after 1 February 2010 and amends the
definition of a financial liability in order to classify rights issues (and certain options or warrants) as equity instruments
in cases where such rights are given pro rata to all of the existing owners of the same class of entity’s non-derivative
equity instruments, or to acquire a fixed number of the entity’s own equity instruments for a fixed amount in any
currency. This amendment will have no impact on the Bank's financial statements.

IFRS 9, Financial Instruments: Classification and Measurement

IFRS 9, as issued on results of the first phase of the IASB's work on the replacement of IAS 39, is applied to classification
and measurement of financial assets as defined in IAS 39. The standard is effective for annual periods beginning on
or after 1 January 2013. In subsequent phases, the Board will address classification and measurement of financial
liabilities, hedge accounting and derecognition. The completion of this project is expected in the middle of 2011. The
adoption of IFRS 9 will have an effect on the classification and measurement of the Bank’s financial assets. However,
the Bank decided that in order to present a fuller picture it will quantify the effect of this standard with reference to
other phases once they are issued.

IFRIC 19, Extinguishing Financial Liabilities with Equity Instruments

IFRIC Interpretation 19 was issued in November 2009 and is effective for annual periods beginning on or after 1 July
2010. The interpretation clarifies the accounting when the terms of a financial liability are renegotiated and result
in the entity issuing equity instruments to a creditor to extinguish all or part of the financial liability. IFRIC 19 is not
expected to have any material impact on the Bank’s financial statements.
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5. CylecTBeHHBIE YYEeTHBIE Ol[eHKU

Pe3epB nmoj obeciieHEHNE KPEAUTOB
bank PErynApHO IPOBOJUT aHA/IN3 KPEAUTOB U ,Z[e6HTOpCKOfI 3a40/IXKEHHOCTU Ha ITpeIMET 06eCHeHeHHH. I/ICXO,Z[H nus
HMMEIIIETrocd OIIbITa, Bauk HCIIOJIB3YET CBOE Cy6’BEKTI/IBHoe CyXXZEHHE IIPpU OLICHKE y6I)ITKOB OoT 066CH€HEHI/IH B CUTY-
allnuAX, Korga 3a€MIIUK HCIIBITbIBAET (bHHaHCOBbIe 3aTPyAHEHUA U OTCYTCTBYET ,Z[OCTaTO‘IHbeI O6"beM (l)aKTI/I‘IeCKI/IX
JIAHHBIX 00 aHAJIOTMYHBIX 3aeMIIUKaX. BaHK aHAaJOTUYHBIM 006pa30M OLlEHHWBAET U3MEHEHUs OYAYLINUX JeHEKHBIX
IIOTOKOB HAa OCHOBE Haﬁn}oz{aeme AAaHHBIX, yKaSLIBa}OIJ_{I/IX Ha He6}IaI‘OHpI/IF[THoe N3MEHEHUE B CTaTyce InmorameHuda
06H33TGJII:>CTB 3a€MIIUKaMU B COCTAaBE I'PYIIIIbI UJIN USMEHEHUE I'OCYZapCTBEHHBIX JII/I6O MECTHBIX DKOHOMUWYECKUX
YCJIOBHM, KOTOPOE COOTHOCUTCS CO CJIyYassMU HEBBITIOJTHEHUS 0053aTEbCTB [0 aKTUBAaM B COCTaBe TPyMIIbl. PyKo-
BOZCTBO UCIIOJIB3YET OLI€HKHW, OCHOBAHHbIE HA UICTOPUYECKUX JAaHHBIX O CTPYKTYpeE y6I)ITKOB B OTHOIIIEHUVU aKTHBOB
C aHAJIOTUYHBIMHU XapaKTEPUCTUKAMU KPEAUTHOI'O pYCKa 1 06'136KTI/IBHLIMI/I IIpUu3HaKaMH O6ECHEHCHHH II0 rpynnam
KPEeJUTOB U AeOUTOPCKOU 330/ KEHHOCTHU. VICX0/ U3 UMEIOIIETOCS OIbITa, BaHK UCIIO/b3yeT CBOE CyOhEKTUBHOE
CyXJeHUE IIPpU KOPPEKTUPOBKE Ha6JIIO,£[aeMbIX AAQHHBIX IIPUMEHUTEJ/IBHO K I'DYIIII€ KPEeAUTOB UJIN ,ZleGPITOpCKOfI 3a-
AOJIXKEHHOCTH JJId OTPAXE€HUA TEKYIIUX 06CTOHT€]II>CTB.

o

,Z[GHG}KHI)IG CpeACTBaA U UX ODKBHUBAJIEHTHI

2010 2009
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(Thousands of euros)

5. Significant accounting estimates

Allowance for loan impairment
The Bank regularly reviews its loans and receivables to assess impairment. The Bank uses its experienced judgment
to estimate the amount of any impairment loss in cases where a borrower is in financial difficulties and there are
few available sources of historical data relating to similar borrowers. Similarly, the Bank estimates changes in future
cash flows based on the observable data indicating that there has been an adverse change in the payment status of
borrowers in a group, or national or local economic conditions that correlate with defaults on assets in the group.
Management uses estimates based on historical loss experience for assets with credit risk characteristics and objective
evidence of impairment similar to those in the group of loans and receivables. The Bank uses its experienced judgment
to adjust observable data for a group of loans or receivables to reflect current circumstances.

o

Cash and cash equivalents

2010 2009

HanuuHble ieHe)XHbIe Cpe/CTBa 220 292
Tekymue cuera B 6aHKax cTpaH-4wieHoB MBOC 4423 3053
Texyue cyeTa B IPOYUX KPEAUTHBIX OPraHU3AAAX 8506 14081
JleHeKHBIe cCpeAcTBA U NX SKBHBAJIEHThI 13 149 17 426

7. I/IHBeCTI/IHI/IOHHI)Ie ODEeHHLbIE 6YMal"I/I, HMEIIIneECAd B HAJINUYUU AJIA IIpOJaXKHU

VIHBECTUI[MOHHBIE IIEHHbIE OyMard, UMeIOLINecs B HAJIMYUH JJIs IPOZIaKH, BKIFOYAIOT B Ce0sI CIIEAYIONNE TO3ULIAN:

2010 2009

Axnun MoCKOBCKOH MeX0aHKOBCKOH BaTIOTHON OUPKU 39670 17 641
EBpoob6suranuu OAO «'a3mpom» 14164 10668
Tocobnuranyu MuHprna CioBaKuu 6911 2167
EBpoo6uuranuu [IpaBuTenbcTBa MOCKBEI 6419 6175
EBpoob6auranuu MundrHa PyMbeIHUH 5325 5291
Axnuu ®ongoBoii 6up:xu MMBB 3719 6487
EBpoob6auranuu MunouHa I[loabum 2225 2203
EBpoob6auranuu Munpuna Yexuu 2081 2050
EBpoobauraunu Munduna boarapuu 1564 1579
EBpoob6auranun OAO «YPCA BaHK» 1042 4339
KpezuTtHas HoTa Credit Suisse - 5080
f::ﬁ;’l;;l;g;ﬂnme IleHHbIe OyMaru, UMeolyecsa B HaTUIUU 83120 63 680

Cash on hand 220 292
Current accounts with banks in the IBEC member countries 4,423 3,053
Current accounts with other credit institutions 8,506 14,081
Cash and cash equivalents 13,149 17,426

7. Available-for-sale investment securities

Available-for-sale investment securities comprise:

2010 2009

Shares of the Moscow Interbank Currency Exchange 39,670 17,641
Eurobonds of Gazprom 14,164 10,668
Eurobonds of the Ministry of Finance of the Slovak Republic 6,911 2,167
Eurobonds of the Government of Moscow 6,419 6,175
Eurobonds of the Ministry of Finance of Romania 5,325 5,291
Shares of the MICEX Stock Exchange 3,719 6,487
Eurobonds of the Ministry of Finance of the Republic of Poland 2,225 2,203
Eurobonds of the Ministry of Finance of the Czech Republic 2,081 2,050
Eurobonds of the Ministry of Finance of the Republic of Bulgaria 1,564 1,579
Eurobonds of URSA Bank 1,042 4,339
Credit Suisse credit note = 5,080
Available-for-sale investment securities 83,120 63,680

Bo II kBapTazne I nomyrozaus 2010 roza mpou3onIIo YacTUIHOE noraireHue eBpoobauranuii OAO «YPCA BaHka»
1 OBLIN JONIOJTHUTEIBHO IpHo6peTe bl eBpoobiuranuu «[a3npoma». B III kBaprase 2010 roza IpOU30LLIO IIOJTHOE
noranieHue kpegutHoi HOTH Credit Suisse. B IV kBapTase 2010 roga 6bUIH JOTTOJHUTENBHO TPHUOOPETEHBI TOCOOIH-

raluy BHyTpeHHero pelHka CJI0BaKuU.

In the second quarter of the first half of 2010, the Bank partially redeemed Eurobonds of URSA Bank and acquired
additional Eurobonds of Gazprom. In the third quarter of 2010, the Bank redeemed Credit Suisse credit note in full.
In the fourth quarter of 2010, the Bank acquired additional Eurobonds issued by the Ministry of Finance of the Slovak
Republic.



15 TIpumevanwus k dunancosoit orgerHocTy 3a 2010 T. | MeXAyHapOAHbIM 6aHK SKOHOMUYIECKOTO COTPYAHNIECTBA

(B THICAAYAX €BPO)

8. I/IHBeCTI/IHI/IOHHI)Ie IODEHHBbIE 6YMaI‘I/I, YAEPXKHUBAEMBIC 0 IIOTallICHUA

O6auranuu dpesepanbHoro 3aiima Poccutickoit Pesepanuu

112

440

HNHBecTUIIMOHHBIE IleHHbIE 6yMaI‘H, yaepxuBaeMble 1O IIoraneHnua

112

440
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(Thousands of euros)

8. Held-to-maturity investment securities

Russian State bonds

112

440

Held-to-maturity investment securities

112

440

YMeHbIIIEHWE OCTATKOB MHBECTUITMOHHBIX IIEHHBIX OyMar, yep:KUBaeMbIX JI0 IOTalleHUs, Ha CyMMYy 328 ThICSY €BPO
CBsI3aHO C YaCTUYHBIM noraireHueM B 2010 roay obauranuii dpegepanbaoro 3aima PO. [Mo coctosHuo Ha 31 ekabps

2009 u Ha 31 mexabps 2010 pe3eps Ha obeciieHeHNE He pOPMHUPOBAJICA.

\O

Cpe,Z[CTBa B KPEAUTHBIX OpraHU3alluAX

CpeﬂCTBa B KPEAUTHBIX OpraHmu3aljuAX BKJIKOYAKOT B cebs cileayoure mo3nuun:

Adecreaseinthe amountofheld-to-maturityinvestmentsecuritiesby EUR 328 was due to a partial redemption of Russian
State bonds in 2010. As at 31 December 2009 and 2010, the Bank did not make any allowances for impairment.

9. Due from credit institutions

Amounts due from credit institutions comprise:

2010 2009

CpoYHEBIE KDEAUTHI U IETI03UTHI, pa3MellleHHbIE B 6aHKax cTpaH-4wieHoB MBOC 87476 66 322
[Tpouue cpezicTBa, pa3MelleHHbIEe B 6aHKaX CTpaH-4eHoB MBIC 300 300
;IEHOTC;Obf;};E;e KPEeJUTHI U ICTIO3UTHI, IPeJOCTaBIeHHbIE B paMKaX CTapoi 231897 224958
Htoro 319673 290 880
3a BEIYETOM pe3epBa 1o obeciieHeHre (231 897) (224 258)
CpeacTBa B KpeJUTHBIX OpraHu3anuax 87776 66 622

2010 2009

Term loans and deposits with banks in the IBEC member countries 87,476 66,322
Other funds placed with banks in the IBEC member countries 300 300
Overdue loans and deposits granted as part of former-period activity 231,897 224,258
Total 319,673 290,880
Less: allowance for impairment (231,897) (224,258)
Due from credit institutions 87,776 66,622

Ha 31 gexabps 2010 roga Ha TpeX OCHOBHBIX KOHTPAreHTOB MPUXOAUTCA 34 652 Thic. eBpo mwin 39,48% oT obuieit
CYMMBI CPE/ICTB B KPEAUTHBIX OPTaHU3AIUAX M0 HOBOU AeaTenbHocTH (31 nexabps 2009 roga: 31 680 Thic. €BPO UK
47,55% ot 0611eli CYMMBI CPEZICTB B KPEJUTHBIX OPTaHU3ALMAX [TO HOBOMU € ITETbHOCTH).

Huoxe nmpuBe/ZieHE M3MEHEHU B pe3epBe 1107 obeclieHeHNe TPOCPOUeHHBIX KPeZUTOB U eII03UTOB, IIPeJOCTaBIeH-
HBIX B paMKax cTapoii geaTeabHocT BANCO NACIONAL DE CUBA (IIpumedaHnue 16):

As at 31 December 2010, balances with three main counterparties comprise EUR 34,652 thousand, or 39.48% of total
loans and deposits granted as part of new activity (31 December 2009: EUR 31,680 thousand, or 47.55% of total loans
and deposits granted as part of new activity).

The movements in the allowance for impairment of overdue loans and deposits granted as part of former-period activity
to BANCO NACIONAL DE CUBA were as follows (Note 16):

2010 2009

2010 2009

At1 January 224,258 222,956
Translation differences 7,639 1,302
Atthe reporting date 231,897 224,258

ITo cocToanuIo Ha 1 AHBaps 224 258 222956
BiusAHue nepecyeTa BaalOT 7 639 1302
ITo cocTosIHMIO HA OTYETHYIO ATy 231 897 224 258

VI3MeHeHUs CyMMBI IIPOCPOYEHHBIX KPEAUTOB U IEIIO3UTOB IO CTAPOY IeITeIbHOCTH U pe3epBa Ha OKPHITHE YOBIT-
KOB II0 HUM chOpPMHUPOBATHUCH BCAEACTBHE M3MeHeHUN KypCOB BaJIIOT JAHHBIX KPeJUTOB U JIe[IO3UTOB K BaJIIOTE
npe/cTaBlIeHUuAa GUHAHCOBOM OTYETHOCTHU. Pe3epB Ha BhIIIeyKa3aHHBIE IENIO3UTHl M KPEJAUTHI CO3/IaH B BaJIIOTE 3a-

JOJIXKEHHOCTH.

Changes in the amounts of overdue loans and deposits granted as part of former-period activity and corresponding
movements in the impairment allowance were due to changes in the exchange rates of the currencies, in which such
loans and deposits are denominated, to the Bank's reporting currency. Allowance for the above deposits and loans is
denominated in the currency of respective deposits and loans.
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10. KpeauTel K1MeHTaM
KpeAuThI KJIMEHTaM BKJIIOYAIOT B ce05 ClIeIyIOIIe TTO3ULINH:

2010 2009
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(Thousands of euros)

10. Loans to customers
Loans to customers comprise:

2010 2009

KomMepueckoe KpeZiIuTOBaHUE 45232 68 289
[NoTpebuTenbcKoe KpefuTOBaHue (CoTpysHUKaM baHnka) 191 166
HToro kpeauThI KINEHTaAM 45423 68 455
3a BBIUETOM pe3epBa 1ol obeclieHeHue - 44)
KpeauTsl kIneHTaM 45423 68411

Pesepg 100 obecyeHeHue Kpeoumos KaueHmam

2010

2009

Corporate lending 45,232 68,289
Consumer lending (Bank employees) 191 166
Gross loans to customers 45,423 68,455
Less: allowance for impairment = 44)
Loans to customers 45,423 68,411

Allowance for impairment of loans to customers

Kommepueckoe Kommepueckoe
KpeAuTOBaHUe KpeAUTOBaHUE

ITo cocTosinuIo Ha 1 AHBapsA 44 -
V3meneHus 3a 2010 rog 44 44
ITo cocTogHuUI0 Ha 31 fekabps - 44
ObecuieHeHNe Ha MHAVBU/YaIbHOU OCHOBE — 44

HToro cymMMa KpeUTOB, OlleHeHHbIX Ha HHAVUBUAYaIbHOMH
OCHOBE KaK o0eciieHeHHbIe, /]0 BhIYeTa pe3epBa - 1561
oz obeciieHeHNe, OIeHEHHOT'0 Ha MHUBUYaIbHON OCHOBE

KpeAuThl, OlleHEHHbIE HA UHAWBUAYaJbHON OCHOBE KakK obOeclieHeHHbIe, 0 cocTosHUIO Ha 31 zekabps 2010 roga
B BaHKe OTCYTCTBYIOT. Pe3epBHl, CO3/[aHHbIE 10/ 06eCIieHeHNE KPEAUTOB KJINEHTaM, 110 COCTOSIHUIO Ha 31 nekabps
2009 roga BoccTaHOBJIEHE Ha f0XoAbl banka. CriMcaHue KpeJUTOB 3a CUYET CO3JaHHBIX Pe3ePBOB HE IIPOM3BOJY-

JIOCh.

2010 2009
Corporate Corporate
lending lending

At 1 January 44 -
Change for 2010 44) 44
At 31 December = 44
Individual impairment = 44
Gross amount of loans individually determined to be impaired, N 1.561
before deducting any individually assessed impairment allowance ’

At 31 December 2010, the Bank does not have individually determined to be impaired loans. Allowance for impairment
of loans to customers at 31 December 2009 was reversed to the Bank's income. There were no write-offs against the

allowances.
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10. KpeauThl kaveHTaMm (IIpoAoIXKeHME)

ObGecmeyeHue U Apyrue UHCTPYMEHTBI, CHHKAIO[Me KPeJUTHBINA PUCK
B cooTBeTCcTBUU C BHYTPEHHUMU AOKYMEHTaMU Bbanka 3aEMIIVKU NIPEJOCTABIAT CIeAYIOIEe BU/bL obecrieye-
HUA:

6aHKOBCKYIO rapaHTHUIO;

® TIOPYYUTENbCTBO TPETHUX JIUILI;

* KOMMEPYECKYIO HEe/IBUKMMOCTb;

* JIUKBUZHOE 0060PYZOBaHUE IPEATIPUATHS, UMEIOIIee 0CTATOYHO IIIMPOKOE PAaCIpOCTPaHEHHE, a TaK:ke 060pyz0Ba-
HUE, KOTOPOE B UCKJTIOUUTENbHBIX CTYyYasiX MOXKET OBITh YHUKATbHBIM;

* rocyZapcTBeHHBIE IleHHbIe 6YMaru 1 BHICOKOJIUKBU/IHbIE KOPITOPATUBHBIE IleHHbIE OyMaru.
CorylacHO BHYTpPEHHEMY periaMeHTY CTOMMOCTDb IPUHUMAEMBIX B 3aJI0T aKTUBOB OLIEHUBAETCS B pa3Mepe, IPEBHI-
maromeM MUHUMYM Ha 30% BeTUYUHY CCYZHOMN 3aI0/1’KEHHOCTH U IIPOLIEHTOB 32 BECh IIEPUOZ IeUCTBUA KpeUuTa.
HopMbI HCKOHTa CTOMMOCTH 3ajI0Ta B IeJIAX yUeTa PUCKa ero 00eclieHeHUs YCTaHaBIUBAIOTCA B COOTBETCTBUU
¢ 3akyroueHreM OT/esna yrpaBieHUsI pUCKaMU U peKoMeHZanusaMu KpeAuTHOro KOMUTETA.
Huke mepeyrcieHbl OCHOBHBIE BUIBI TOJIYYEHHOTO 06€ecreYeH s MPU KOMMEPYECKOM KPEAUTOBAHUU:

¢ DAaHKOBCKUE rapaHTUU;

3aJ10T 060pyZIOBaHNS;

° [IOPYYMUTENbCTBA TPETHUX JIUII.

PYKOBO/ICTBO OCYIIIECTBJIAET MOHUTOPDUHT PBIHOYHOM CTOMMOCTU OOeCleueHusl, 3alpalluBaeT JOMOTHUTENbHOE
obecrieyeHre B COOTBETCTBUY C OCHOBHBIM COTJIAIIIEHUEM, a TAKIKE OTCJIEKUBAET PHIHOYHYIO CTOMMOCTb [TOJIY YEHHO-
ro o6ecriedyeHus B X0 IPOBEPKU JOCTATOYHOCTH Pe3epBa M0 yOBITKU OT 00€eClieHeHH .

KoHueHTpanusa KpeAUTOB KJIHEHTaM

CTpyKTypa KpeJUTHOTO MopTeJs o TUIIaM KJIUEHTOB NIPe/CTaBlIeHa CIeAYIOMUM 06pa3oM:

2010 2009

YacTHbIe KOMITAaHUU 45 232 68 289
dusnveckue Iula 191 166
45423 68 455

KpeauTsl BIZIAaIOTCA KINEHTaM, OCYILIECTBIAIOMINM JeTeIbHOCTD B CIeYIOMMX CEKTOPaX 9KOHOMUKU:

2010 2009

HedTAHaA IPOMBIIIIIEHHOCTH 26000 26000
VHppacTpyKTypa 14000 16 000
O6pabaTsiBatolas MPOMBIIIIEHHOCTh 1860 860
Tsaxxenasa IpOMBIIIIIEHHOCTD 1292 1568
XuMudeckas IPOMBIIIJIEHHOCTh 1100 1561
MeaunHCKasA IPOMBIIIIEHHOCTD 750 1000
BHemnHAA TOprosiia 230 -
dusnyeckye IULa 191 166
Cdepayciyr - 12000
CTpOUTENLCTBO = 9300
45423 68455
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(Thousands of euros)

10. Loans to customers (continued)
Collateral and other credit enhancements
In accordance with its internal rules and procedures, the Bank accepts the following types of collateral from its
borrowers:
e bank guarantees;
e guarantees from third parties;
e commercial real estate properties;
e liquid company equipment, which is in fairly wide use and equipment which may be considered unique in exceptional
circumstances;
e government securities and highly liquid corporate securities.
In accordance with the internal rules and procedures, the value of assets obtained as collateral should be at least 30%
higher than the amount of the loan principal and interest accrued over the entire loan term.
To manage arisk of collateral impairment, the standard discount rates to the value of the collateral are established based
on the expert opinion of the Risk Management Department and the recommendations of the Credit Committee.
For corporate lending, the main types of collateral obtained are as follows:
e bank guarantees;

charges over equipment;

guarantees from third parties.

Management monitors the market value of collateral, requests additional collateral in accordance with the underlying
agreement, and monitors the market value of collateral obtained during its review of the adequacy of the allowance
for loan impairment.

Concentration of loans to customers
Loans have been extended to the following types of customers:

2010 2009

Private companies 45,232 68,289
Individuals 191 166
45,423 68,455

Loans are made principally in the following industry sectors:

2010 2009

Oil industry 26,000 26,000
Infrastructure 14,000 16,000
Jewelry industry 1,860 860
Heavy industry 1,292 1,568
Chemical industry 1,100 1,561
Medical industry 750 1,000
Foreign trade 230 -
Individuals 191 166
Services - 12,000
Real estate construction - 9,300
45,423 68,455
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10. KpeauThl kaveHTaMm (IIpoAoIXKeHME)
KoHueHTpanusa KpeuTOB KJIMeHTaM (IpPoJoKeHUe)
er,ZlI/ITH BbIZIAIOTCA KJIMEHTAaM, OCYIIECTBIAAIINUM JEeATECJIbHOCTD B CJIEAYIOIIUX CTpaHaX-4JI€eHax banka u APpyrux

CTpaHax:
Poccusa 17793 41 594
Boarapusa 14 300 10300
MoHronusa 12230 15000
Utanusa 1100 1561
45423 68455

Ha 31 nexabps 2010 roga Ha TpeX OCHOBHBIX KOHTpareHToB mpuxoguTcsa 40 000 TricsaY eBpo, uTo cocTaBisaeT 88,06%
ot obrmero kpegutHoro noprdens banka. ITo zaHHEIM KpeguTaM BaHKoM pe3epB 1oz obeclieHeHNE He CO3/aBaJcs.
Jlnsa cpaBHeHUA: Ha 31 gekabpsa 2009 roga Ha TpeX OCHOBHBIX KOHTPAareHTOB MpuxoAuaock 38 000 TEICAY eBPO, 9YTO
cocTaBsAno 55,51% oT ob1uiero kpeAuTHOro NopTdensa baHka.

11. OcHoOBHBIE CpefCcTBA U HEMaTepUaJbHble aKTUBBI

OdrucHoe
obopyZoBaHUe MeGen

2010rog 3aHuA TpaHcnopT

W BBIYHC/IUTE/IbHAA
TEXHHUKa

IlepBoHayaibHasA CTOUMOCTD

Ocrarok Ha 31 gekabps

2009 roza (mepecyuTaHO — 107 882 1319 636 607 23 110467
ITpumeyanue 3)

[MocTymnieHus - 96 15 - - 11
BuIOBITHS - (178) (29) (12) (23) (242)
[lepeBoz MeX /1y KaTeropusaiMu - 2 2 - - -
e YRR S 107 882 1235 624 595 - 110336
2010roza

HakomieHHas aMOpTHU3aL s

Ocrarok Ha 31 fexkabps

2009 roza (mepecyuTaHO — 19664 1042 558 401 13 21 678
IIpumeuyanue 3)

AMOpPTHU3aLIMOHHBIE OTUUCIEHUS 1317 093 12 67 9 1491
322010 oz

BBIOBITHA - (178) 27) 12) (13) (230)
[lepeBoj MeX /1y KaTeropusaimMu - 42 (57) 17 2 =
OcTaTok

Al e a2 010 o 20981 999 486 473 - 22939

OcTaTouyHas 6aaHCOBasA CTOMMOCTbD

OcTaTo4yHas CTOUMOCTh
Ha 31 gexa6ps 2009 roga 88218 277 78 206 10 88 789
(mepecuntano — [Ipumeyanue 3)

OcTaToYyHasd CTOUMOCTbD

Ha 31 gexa6ps 2010 roaa dociul 236 138 122 = 87397
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(Thousands of euros)

10. Loans to customers (continued)
Concentration of loans to customers (continued)
Loans are made principally to customers operating in the following IBEC member and non-member countries:

2010 2009

Russia 17,793 41,594
Bulgaria 14,300 10,300
Mongolia 12,230 15,000
Italy 1,100 1,561
45,423 68,455

As at 31 December 2010, the Bank had a concentration of loans represented by EUR 40,000 thousand due from three
major borrowers, which is equivalent to 88.06% of gross loan portfolio. No allowance for impairment was recognized
against these loans. For comparison: as at 31 December 2009, three major borrowers comprised EUR 38,000 thousand,
or 55.51% of gross loan portfolio.

11. Property and equipment and intangible assets

Office equipment
Buildings and computer Furniture  Vehicles Other
hardware
Cost
31 December 2009
(restated — Note 3) 107,882 1,319 636 607 23 110,467
Additions - 96 15 - - 11
Disposals - (178) (29) (12) (23) (242)
Transfers - 2) 2 - = -
31 December 2010 107,882 1,235 624 595 - 110,336
Accumulated depreciation/
amortization
31 December 2009
(restated — Note 3) 19,664 1,042 558 401 13 21,678
Depreciation/amortization charge 1,317 93 12 67 9 1,491
for 2010
Disposals - (178) 27) (12) (13) (230)
Transfers - 42 57) 17 2) -
31 December 2010 20,981 999 486 473 - 22,939
Net book value
Netbook value at 31 December
2009 (restated — Note 3) 88,218 277 78 206 10 88,789
lz\lgigookvalue at 31 December 86,901 236 138 122 _ 87,397
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11. OcHOBHBIE Cpe/iCTBA U HeMaTepHalbHble aKTUBHI (IIPOAOIKEHNE)

OdrucHoe
obopyzoBaHue
Y BEIYUCJIUTENbHAS
TEeXHUKa

2009 oz

Me6ens  TpaHcmopt [Ipoune

HepBOHa‘laHLHaﬂ CTOUMOCTD

OcTaTok

na 31 nexa6pa 2008 roma 70718 1339 702 610 23 73 392
[lepeonienka 37164 - - - - 37164
[TocTynieHusa - 139 3 = = 142
BbIOBITHA - (159) 69) 3) - (231)
Ocrartok Ha 31 fekabps

2009 roza (mepecyuTaHO — 107 882 1319 636 607 23 110467
ITpumeyanue 3)

HakomieHHas aMOpTHU3aL s

OcTaTok

na 31 zexa6ps 2008 roaa 11181 1114 570 336 7 13208
[TepeornieHKa 7439 - - - - 7439
AMOpPTH3aLHOHHBIE OTYUCIEHUS 1044 31 5 63 6 1251
322009 Tom

BbIOBITHA - (153) 64) 3) - (220)
Ocrarok Ha 31 fekabps

2009 roza (mepecyuTaHO — 19664 1042 558 401 13 21 678
ITpumevanue 3)

OcTraToyHas 6ajaHCOBasA CTOUMOCTh

OcTaToYyHasA CTOMMOCTh

na 31 nexa6pa 2008 roma 59537 255 132 274 16 60184
OcTraTo4yHasa CTOMMOCTH

Ha 31 gexa6ps 2009 roga 88218 277 78 206 10 88789
(nepecuntano — I[Ipumeyanue 3)

B mpotiecce cocTaBieHuss GUHAHCOBOUW OTYeTHOCTH 3a 2010 Toz OBLT MPOU3BE/IEH TEPECUET JaHHBIX GUHAHCOBOM
oTuyeTHOCTH 32 2009 roj B CBA3U C IIepeolleHKON afMUHUCTpaTUBHOro 3fauusd ([Ipumeuanue 3 «OCHOBHI IIpe/CTaB-
JeHnsA GUHAHCOBOW OTYETHOCTH»). BaHK BOCIIOIB30BAJICA yCAyraMHU HE3aBUCHMOTO OIEHIIVKA /JIA OIpe/eTeHus
CIIpaBeIMBON CTOUMOCTH CIykebHOTO 37aHus. CrpaBeAnBas CTOMMOCTD ONPEeEAeTCs UCXOAS U3 CTOMMOCTH
aHaAJIOTUYHBIX 0ObEKTOB, IIPeIaraeMbIX Ha PhIHKE.

Eciu GBI OIeHKa CTOMMOCTH 3/IaHUS MPOBOAUJIACH C UCIIOIb30BAHUEM MOJENH MEPBOHAYATBHOCTH CTOMMOCTH, TO
rmoKasaTesu 6a1aHCOBOM CTOMMOCTH BBITJIAAEHN OBl CIeIYIOIIUM 00pa3oM:

2010 2009

IlepBoHa4Ya/ibHAasA CTOUMOCTh 60999 60999
HaxkormieHHas amopTu3anus 1 obeciieHeHIe (11298) (10 545)
OcTaTo4YHad CTOUMMOCTb 49701 50454

B puHaHCOBOM oTUeTHOCTH 32 2010 ro/ OBLTH TPOU3BEAEHBI HECYIIECTBEHHBIE KODPEKTUPOBKU B CBS3U C IEPEBOZOM
HEKOTOPBIX OCHOBHBIX CPE/ICTB U3 OZHOU KaTeropyuu B ZIPYI'yI0, KOTOPBIE He MOBIUAIN Ha GUHAHCOBYIO OTYETHOCTD

banka.
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11.

Property and equipment and intangible assets (continued)

Office equipment

Buildings and computer Furniture Vehicles Other
hardware

Cost

31 December 2008 70,718 1,339 702 610 23 73,392
Effect of revaluation 37,164 - - - - 37,164
Additions - 139 3 - - 142
Disposals - (159) 69) 3 - (231)
31 December 2009

(restated — Note 3) 107,882 1,319 636 607 23 110,467
Accumulated depreciation/

amortization

31 December 2008 11,181 1,114 570 336 7 13,208
Effect of revaluation 7,439 - - - - 7,439
Depreciation/amortization charge 1,044 81 50 68 6 1,251
for 2009

Disposals - (153) 64) 3) - (220)
31 December 2009

(cestated — Note 3) 19,664 1,042 558 401 13 21,678
Net book value

Net book value

at 31 December 2008 59,537 255 132 274 16 60,184
Net book value at 31 December

2009 (restated — Note 3) 88,218 277 78 206 10 88,789

In preparing the financial statements for the year ended 31 December 2010, the Bank restated its financial statements
for the year ended 31 December 2009 due to revaluation of the administrative building (Note 3, Basis of presentation).
The Bank engaged an independent appraiser to determine the fair value of administrative building. Fair value is
determined on the basis of market bid prices for similar items.

If the buildings were measured using the cost model, the carrying amounts would be as follows:

2010 2009

Cost 60,999 60,999
Accumulated depreciation and impairment (11,298) (10,545)
Net carrying amount 49,701 50,454

Inits financial statements for the year ended 31 December 2010, the Bank made immaterial adjustments due to transfers
of property and equipment between categories, which had no effect on the financial statements of the Bank.
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12. TIpouue aKTHBHI U 003aTeTbCTBA

[Ipourie aKTUBBI BKJIIOUAIOT B CEOsI CIEAYIONINE TO3UITHN:

[pefomiata 3a MEAUIMHCKOE 0OCTYKMBaHUE CIIEIUATHUCTOB 299 266
[Tpouue npezaoIIaTH 152 56
ABaHCBHI 10 X03CTBEHHBIM OllepaliuaAM 77 105
MarepuanbHble 3a11aChl 51 77
IIpexomniara 3a KBapTUPBI MUHOCTPAHHBIX CIIELIUATIACTOB 40 42
CrpaxoBeble IpeMUH, yIIa4eHHbIE II0 UMYy LIecTBY baHka 23 43
JlebuTOpCKAs 33I03KEHHOCTD ITO KOMUCCHOHHBIM YCIyTraMm 10 10
3a BBIYETOM pe3epBa I10 IIPOCPOYEHHOH 166U TOPCKOH 3a10/KEHHOCTH ) @
10 KOMHUCCHOHHBEIM YCIyTaM

647 595

B TeyeHume oTyeTHOrO roga I[e6I/ITOpCKaH 3aJ0JI2)KEHHOCTD II0 KOMHUCCUOHHBIM yCJayraM B CyMMeE 4 ThIC. €BpPO ObL1a

CIIMCaHa 3a CYeT pe3epBa, co3ZaHHoro Ha koHer 2009 roza.

HPO‘II/IC 00513aTeIbCTBa BKIIOYAIOT B ce6s cileayoure mo3nuun:

PesepBbl Ha OIJIATY OTIIYCKOB M IIPOYKE COLIMaIbHbIE BBIIJIATEL 448 170
KpeauTOpHI 110 X031 CTBEHHBIM OllepalluaAM 133 142
Jloxozs! Oy yIIUX TIEPUOIOB 122 123
Pe3epB Ha BBIILIATHI 110 CyAe6HOMY UCKY 42 =
745 435

ITo mpodeccroHaTPHOMY CYKAEHHUIO IOPUANYECKOH CIyKOB BaHKa B CBA3YU C BHICOKOHM BEPOSATHOCTHIO YILIATHI CO3-

ZlaH pe3epB Ha BHIIIATY II0 CyAeOHOMY HCKY.

13. CpeacTBa KpeUTHBIX OpraHU3aL UM

2010

2009

CpoOYHEBIe KPeAUTHI U IeTI03UTHI, IPHBJIeYeHHbIe

oT 6aHKOB cTpaH-uIeHoB MBOC 10025 /el
Tekymue cueta 6aHKOB cTpaH-4wieHOB MBOC 254 243
Texyue cyeTa IpOYMX KpeJAUTHBIX OpraHu3aui 10 5
CpezcTBa KpeJUTHBIX OPraHU3ANUH 10289 17 549

Jl0J151 OCHOBHOTO IIPUBJIEYEHHOT0 Zlerio3uTa cocTaBisAeT 10 025 Tric. eBpo wiu 97,43% oT 0011ei cyMMBI CPeZCTB Kpe-
AUTHBIX opranusanuii (31 zexabpsa 2009 roga: 12 000 Teic. eBpo wiu 68,38% 0T 061Iell CYMMBI CPEACTB KPEAUTHBIX

OpraHU3alui).
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12. Other assets and liabilities

Other assets comprise:

Prepayments for medical care services 299 266
Other prepayments 152 56
Prepayments under business operations 77 105
Inventory 51 77
Prepayments for apartments for expatriates 40 42
Insurance premiums paid on Bank properties 23 43
Fees and commissions receivable 10 10
Less: allowance for overdue fee and commission receivables ) @
647 595

During the reporting period, fee and commission receivables of EUR 4 thousand were written off against the allowance

created at the end of 2009.

Other liabilities comprise:

2010

2009

Accrued vacation payments and other social payments 448 170
Payables under business operations 133 142
Deferred income 122 123
Allowance for litigation charges 42 -
745 435

According to the professional judgment of the Bank's in-house legal, the Bank created an allowance for litigation

charges because of high probability of payments.

13. Due to credit institutions

Term loans and deposits from banks in the IBEC member countries 10,025 17,301
Current accounts of banks in the IBEC member countries 254 243
Current accounts of other credit institutions 10 5
Due to credit institutions 10,289 17,549

The largest deposit comprises EUR 10,025 thousand, or 97.43% of total due to credit institutions (31 December 2009:

EUR 12,000 thousand, or 68.38% of total due to credit institutions).
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14. CpeacTBa KJIUEHTOB

2010 2009

Tekyuive cyeTa opraHusanuii crpaH-4wieHos MESC 5996 17 042
Tekyuue cyeTa IpOYUX OpraHU3anun - 11
Tekymue cueta GU3NIECKUX JIHI] 3802 3406
CpezncTBa KJIMEHTOB 9798 20459

Tekylye cueTa opraHU3anui BKIIOYalOT OCTATKY Ha CYeTaX YaCTHBIX KoMmmaHuii. Ha 31 zexabps 2010 roga Ha Tpex
OCHOBHBIX KJIHMEHTOB Banka mpuxoauTcsa 3 132 Tric. €Bpo, 4TO cocTapseT 31,97% oT 0611ieli CYMMBI CPEICTB KIUEH-
ToB (31 mekabps 2009 roga: 14 450 Tric. eBpo uiu 70,60%).

15. Kanurtan
B cooTBeTcTBUM ¢ CoramenueM o6 opranusanuu u geateabHocTu MBIC (manee — CorvianieHue) yCTaBHBIN Kalu-
TaJl COCTOUT M3 Z0JeBbIX B3HOCOB cTpaH-yyacTHUL MB3C u cocrasisgeT 400 000 Tric. eBpo, OnjiayeHHasd 4acTb —

143456 ThIC. eBpo. CTpaHbl YYaCTHUKY U UX JI0OJIU B YCTaBHOM KalnuTase:

YcTaBHBIM KanlnuTal YaenvHBIN Bec, % O1mlayeHHas 4acTh
Pecmybrika Bosnrapus 27200 6,80 9745
Benrepckas Pecry6inika 33500 8,38 12038
Conmanuctudeckas Pecrrybirka BeeTHam 1400 0,35 488
Pecmry6iuka Ky6a 7000 1,75 2528
MoHronusa 4800 1,20 1720
Pecny6iuka [ombira 43 200 10,80 15477
Poccuiickasa Pezpepanus 185400 46,35 66494
PyMBIHUSA 25500 6,37 9171
CioBanxkas Pecriy6inka 24000 6,00 8598
Yemckas Pecrrybinka 48 000 12,00 17197
Hroro 400000 100,00 143 456

Huxe IIpeAcTaB/JI€HO ABUXXEHHE I10 CTaThbAM HEPEaJIM30BaHHBIX JOXOZO0B IO MHBECTUIIMOHHBIM ILI€HHBIM 6yMaI‘aM

MMEIOIIMMCA B HAJIMYUU AJIA IIPOJAXKHU:

HepeaJII/IBOBaHHbIe A0XObI
II0 MHBECTHUIIMOHHBIM IIEHHBIM

6yMaI‘aM, HMMEIOIINMCA B HAJINYUHU
AJIA IIPpOAaKu

Ha 1 auBaps 2009 roga 16584
YucThle Hepeaan30BaHHBIE JOXO/BI TI0 MHBECTUIOHHBIM [IeHHBIM OyMaram, 6581
WMEIOIIUMCS B HATUIU U IJIs TPOAaKH

Peanri3oBaHHBIE PACXO/[bI TO HHBECTUITMOHHBIM IIEHHBIM OyMaram, UMEeOITUMCS 2017
B HAJIMYUU JJIS IPOZIAKU, IEPEHECEHHBIE B OTYET O COBOKYITHOM I0XOZE

Ha 31 gexabpsa 2009 roga 25182
YucThie Hepeaau30BaHHbIE JOXOBI TI0 MHBECTUIIMOHHBIM I[€HHBIM OyMaram, 19752
MMEOUINMCS B HAJTMYUHY JJIsI IPOJAXKHU

Peasri30BaHHBIE ZIOXO/IBI [T0 NHBECTUITMOHHBIM IIEHHBIM 6yMaram, UMeIOIINMCS (229)
B HAJIMYUU /IS IPOZIAKU, IEPEHECEHHBIE B OTYET O COBOKYITHOM I0XOZE

Ha 31 gexabpsa 2010 roga 44705
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14. Due to customers

2010 2009

Current accounts of organizations in the IBEC member countries 5,996 17,042
Current accounts of other organizations - 11
Current accounts of individuals 3,802 3,406
Due to customers 9,798 20,459

Current accounts of organizations include amounts of private companies. As at 31 December 2010, amounts due to
three major customers of the Bank amounted to EUR 3,132 thousand, equivalent to 31.97% of the total customer
accounts (31 December 2009: EUR 14,450 thousand, or 70.60%).

15. Equity
In accordance with the Agreement on the establishment and operation of the IBEC (hereinafter, the “Agreement”), the
authorized capital formed from the equity contributions made by the IBEC member countries is EUR 400,000 and its
paid-in portion amounts to EUR 143,456 thousand. The member countries and their shares in the authorized capital

are as follows:

Authorized capital Percentage share, % Paid-in portion
Republic of Bulgaria 27,200 6.80 9,745
Republic of Hungary 33,500 8.38 12,038
Socialist Republic of Vietnam 1,400 0.35 488
Republic of Cuba 7,000 1.75 2,528
Mongolia 4,800 1.20 1,720
Republic of Poland 43,200 10.80 15,477
Russian Federation 185,400 46.35 66,494
Romania 25,500 6.37 9,171
Slovak Republic 24,000 6.00 8,598
Czech Republic 48,000 12.00 17,197
Total 400,000 100.00 143,456

The movements in unrealized gains on available-for-sale investment securities were as follows:

Unrealized gains on available-for-sale

investment securities
At 1 January 2009 16,584
Net unrealized gains on available-for-sale investment securities 6,581
Realized losses on available-for-sale investment securities reclassified 2017
in the statement of comprehensive income ’
At 31 December 2009 25,182
Net unrealized gains on available-for-sale investment securities 19,752
Realized gains on available-for-sale investment securities reclassified 229)
in the statement of comprehensive income
At 31 December 2010 44,705
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16. JloroBOpHBIE U yCIOBHBIE 0053aTENbCTBA

Ha 31 gexabps 2010 roza 10roBOpHBIE U YCIOBHBIE 00s13aTeNbcTBa baHKa BKIIOUaIH B Ce0s CIeJyIOIIMe MTO3UITUHU:

2010

2009

O6sa3aTenbCTBA KPEJUTHOTO XapaKTepa

O6s13aTeIbCTBA IO TPEeIOCTABIEHUIO KPEJUTOB 6540 5990
Hencniosnp30BaHHBIE yCIOBHbIE 0053aTeIbCTBA

471 436
nepej koHTpareHTamu MBSC (cTapas AesATelbHOCTD)
Hroro 7011 6426

B 1992 roay Benrepckas Pecry6ivika 3asBuja o Beixoge U3 coctaBa MBOC. OfHaKo ee 0/ B OMJIa4YeHHOM YacTu

ycraBHOro kanurana MBIOC B pasmepe 12 038 ThIC. €BpO YUUTHIBAETCA B COCTAaBe yCTABHOr'O KanuTaua baHka.

[pekpaleHue TPU3HAHUSA YCIOBHOTO 00s13aTeIbCTBA Mepe/; BeHrepcKoit cTopoHo#t B pa3mepe 12 038 ThIC. €BPO MO-

JKET OBITH TOJBKO ITOCJIE OKOHYATEIBHOTO YPEryJIHMPOBAHMUSA BOIIPOCA BO3BPpATa I€HEXHbIX CPEJCTB, IPEOCTABIEH-

HBIX B paMKax ctapoii geareabHocT BANCO NACIONAL DE CUBA (ITpumeuanue 9).

17. YucTble KOMHUCCHUOHHBIE AOXOAbI/ (Pacxo/bl)

KoHBepcroOHHBIE onlepaliuu 3292 1049
BaroTHBIN KOHTPOJIb 1583 1106
PacyeTHBIe onepanun 1011 929
BezeHue cueToB 97 65
IIpouee 54 5
KomuccruoHHBIE JOXOAbI 6037 3154
KomMuccuoHHBIE pacXobl (58) 48)
YucThle KOMHUCCHUOHHBIE JOXOAbI 5979 3106

18. YucTteie ;oxoabl/ (pacxoabl) IO OIEPALIUAM C IIEHHBIMU OyMaramMmu

2010

2009

ToproBsle leHHBbIe GymMaru

Peanusanus akiuii Cobepbanka PO - 647
OTpulatenbHas nepeouenka akiuii Cobepbanka PO - (81)
HToro yucrele 0X0AbI (PacXobl) 0 ONepanusam _ 566
C TOPrOBBIMH IIeHHBIMU OyMaraMmu
VHBeCTUIIMOHHBIE IleHHbIE OyMary,
vMelruecsa B HAJUYUH AJS IPOJaku
Peanuzanus yactu eBpoobauranuii OAO «YPCA Banka» ([Ipumeuanue 7) 205 -
Peasnusanus yactu eBpoobauranuit Mundrna PO - 382
Pacxo/bl 10 OpraHU3aIMOHHO-TEXHUYECKOMY U IPAaBOBOMY COIIPOBOXK/IEHHUIO

. (250) -
cZleJIKM ITo Tpogake aknuii MM BB
[Tpouee - 21
HToro yucrtele J0X0AbI (PacXobl) IO ONepanusaM ¢ UHBECTUIHOHHBIMU 5) 361
LEeHHBIMH OyMaraMu, UMEIOIIUMUICS B HAJTUYUH JJI IPOJAKH
YucTeie J0X0AbI/(pacxoAbl) IO ONlepanusaM ¢ e HHBIMU OyMaraMu 45) 927
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16. Commitments and contingencies

As at 31 December 2010, the Bank’s commitments and contingencies comprised the following:

Credit-related commitments

2010

2009

Undrawn loan commitments 6,540 5,990
Undrawn contingent liabilities to IBEC’s counterparties (former period activities) 471 436
Total 7,011 6,426

In 1992, the Republic of Hungary declared its withdrawal from the IBEC membership. However, the Bank continues to

recognize in its authorized capital EUR 12,038 thousand representing the country’s share in the paid-in portion of the

IBEC’s authorized capital.

The contingent liability of EUR 12,038 thousand to the Republic of Hungary can only be derecognized after final
settlement over the return of cash provided as part of former-period activity to BANCO NACIONAL DE CUBA

(Note 9).

17. Net fee and commission income/(expense)

Conversion operations 3,292 1,049
Currency control 1,583 1,106
Settlement transactions 1,011 929
Account maintenance services 97 65
Other 54 5
Fees and commission income 6,037 3,154
Fees and commission expense (58) 48)
Net fee and commission income 5,979 3,106

18. Net gains/(losses) from securities

2010

2009

Trading securities

Sale of shares in Sberbank of the Russian Federation - 647
Loss on revaluation of the shares in Sberbank of the Russian Federation - 8D
Total net gains (losses) from trading securities - 566
Available-for-sale investment securities

Sale of portion of Eurobonds of URSA Bank (Note 7) 205 -
Sale of portion of Eurobonds of the Russian Ministry of Finance (Note 7) - 382
Expenses incurred in the course of organizational, technical and legal transaction (250) B
support related to sales of MICEX shares

Other - 2n
Total net gains (losses) from available-for-sale investment securities 45) 361
Net gains/(losses) from securities (45) 927
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19. TIpouue onepalMOHHBIE JOXOABI

2010 2009

JloX0Z bl OT apeH/IbI 5678 5231
BosmenieHne onepaOHHBIX PACX00B apeHAaTopaMu 1263 842
IIpouee 107 398
HToro npouyne onepanoHHBIE JOXOAbI 7048 6471

20. OmnepanuoHHBIE PACXO/ L

2010 2009

Pacxozbl Ha coZiepyKaHUe ITepCoHaNa 6487 6116
IMpodeccruoHa bHBIE YCIYTH 2054 1610
(3KcIIepTHAsA KOMHCCHUSA, OXPaHa, CBA3b U IPyTHE)
Pacxozibl HA PEMOHT U COZiepXKaHue 3aHus, 1739 1697
060pyZOBaHUA U KBAPTUD
MeaunuHCKOe 06CTyKUBaHUe 302 262
Pacxozpl To co3bIBY 3acefiaHuii CoBeTa,

- 271 234
PeBusnonnoM komuccuu, PI'YII u nipesicTaBUTENIbCKUE PACXOABI
VHpopMaIMoHHbIE yCIYTU 271 232
Pacxozbl 1o 06ecreueHUI0 Pa3BUTHA A€SITENbHOCTH (TpaHChOpMaIus) 228 67
KomaH1poBOYHbIE PACXOZBI 175 176
Pacxozpl Ha aBTOTpPaHCIIOPT 110 100
TMoBbIIeHYE KBATUOUKALITH 81 56
IIpouee 229 172
HToro onepanuoHHbIE PaCXO/AbI 11947 10722
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19. Other operating income

2010 2009

Rental income 5,678 5,231
Operating expenses reimbursed by the lessees 1,263 842
Other 107 398
Total other operating income 7,048 6,471

20. Operating expenses

2010 2009

Payroll expenses 6,487 6,116
Professional services (expert commission, security, communication, etc.) 2,054 1,610
Building, equipment and apartment repair and maintenance 1,739 1,697
Medical services 302 262
Meetings of Fhe Council, Audit Committee, Working Group of Authorized 271 234
Representatives and entertainment expenses

Information services 271 232
Business development (transformation) expenses 228 67
Business travel expenses 175 176
Motor vehicle expenses 110 100
Training 81 56
Other 229 172
Total operating expenses 11,947 10,722
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21. YmpaBiieHUE pUCKaMU 21. Risk management

Beedenue

BaHK ocylecTBIAET yIpaBleHHe PUCKAMU B X0/e IIOCTOSHHOTIO IIpoliecca onpeZiesieHNs, OlleHKU U HabJIIoeHU A, a
TaK>Ke II0CPeCTBOM yCTaHOBJIEHUA JIMMUTOB PUCKA U JPYI'UX Mep BHYTPEHHEr' 0o KOHTPOJIA. baHK NoABep>XeH Kpe-
JAUTHOMY PUCKY, PBIHOYHOMY PUCKY, PUCKY INKBUJZHOCTHU 1 ONIePAlJMOHHOMY PHUCKY.

Cucmembl OUeHKU PUCKO8 U nepedaull UHPOpMAUUU O PUCKAX

[TonuTrka BaHka B 06/1aCTH yIipaBaeHUs puckaMu 6a3upyeTcs Ha IPUHITUIIE KOHCEPBATUBHOCTH, IO KOTOPHIM TIOJ-
pasyMeBaeTcs 0TKa3 baHKa OT MOTeHIIMANbHBIX CZIeJIOK C OUeHb BEICOKMM HJIN HEOIIpe/ileJIEeHHBIM yPOBHEM PUCKa BHE
3aBUCUMOCTHU OT CTENIEHU UX JOXOAHOCTH.

O1eHkKa U ylIpaBjeHHe PUCKaMHU OCyILIecTBIAETCA Ha KOMIUIEKCHOM OCHOBE, C yYeTOM BCeX AeMCTBYIOIIUX PHUCK-
baKTOpPOB U X B3aMMOCBA3U. MOHUTOPUHT ¥ KOHTPOJIb PUCKOB, TJIaBHBIM 00pa30M, OCHOBBIBAETCS HAa YCTAHOBJIEH-
HbIX baHKOM TuMuTax. Takue TMMUTEL OTPAXXaloT CTPATETruIo BeJleHUA AeATeIbHOCTH U PIHOYHBIE YCIOBHUA, B KOTO-
PEIX QYHKIIMOHUDYeT BaHK, a TakKe ypOBEHb PHCKa, KOTOPBIY BaHK IOTOB IPUHATD.

VHdopmalys, morydeHHas TI0 BCEM BUaM JeATENbHOCTH, U3y9aeTCs CTPYKTYPHBIMU TIOZpa3AeaeHusAMU U obpa-
6aTBIBaeTCA C LIeJIbI0 aHAIN3a, KOHTPOJIA ¥ pAHHEro 0OHapyKeHU PUCKOB. OTYEeTHEIE JOKYMEHTHI 10 TPOBOANMBIM
orepanyaM roTOBATCA CTPYKTYPHBIMU IIOZpa3JeleHUAMM Ha PeryaapHOU OCHOBE U corylacoBbiBaoTcA ¢ OTAenoM
yIIpaBJIeHUs PUCKAaMH B YaCTHU TEKYIIET0 COCTOAHUA PUCKOB. C 11e1bI0 3G dEeKTUBHOTO yIIpaBJeHUA pUcKaMu baHka
CTPYKTYPHBIMU NIOZPa3feleHUAMU COBMeCTHO ¢ OTZe/IoM yIIpaBaeHNa PUCKAMU IPOBOAUTCA MOHUTOPUHT TeKyle-
I'0 YPOBHSA PUCKOB IT0 KJIMEHTaM, KOHTpareHTaM, KOHKDeTHEIM cZiesikaM U mopTdessam banka. YkasaHHas nHGopma-
A peZcTaBIAeTCA KoIeruaabHbpIM opraHam, [Ipasiennto u CoeTy banka.

CHuiceHue pucka

B pamMkax ympaBiieHUs puckaMu baHK HCIIOJIb3YeT pa3JuYHble CIOCOOB! OTPAaHUYEHUA U HEUTPaIU3aluy PUCKOB:
ZuBepcuduKanyusd, IMMUTHPOBAHUE, Xe)KUPOBaHUE U T.J.

JUisi CHM)KEHUS CBOEro KPeUTHOTO prcka BaHK aKTHMBHO MCIIOIb3YeT 0becreveHue.

YUpe3mepHble KOHUeHMpayuu puckda

KonneHTpanuu pucka BO3HUKAIOT B CJIly4dae, KOTZa PAJ KOHTPAareHTOB OCYIEeCTBIIAET CX0XKHe BU/bI IeATebHOCTH,
WU UX [eTeNbHOCTh BEZIETCS B OAHOM reorpaduieckoM pervoHe, WM KOHTPAreHThl 061aaloT aHaJIOTUIHBIMHU
SKOHOMHUYECKMMU XapaKTE€PUCTUKAMU, U B pe3y/]bTaTe M3MEHEHUS B SKOHOMHYECKUX, MOJUTUUYECKUX U APYTUX
YCJIOBUAX OKAa3bIBAIOT CXOXKee BIUSHUE Ha CIIOCOOHOCTDH 3TUX KOHTPAre€HTOB BHIIIOJIHUTH JOIOBOPHEIE 00A3aTENb-
cTBa. KOHIIEHTpaIiuy prCKa OTPaXaroT OTHOCUTENIbHYIO YYBCTBUTEIbHOCTD PE3Y/IbTAaTOB [eATeNIbHOCTY baHKa K 13-
MEeHEHUAM B YCIOBUAX, KOTOPbIE OKA3bIBAIOT BIUSIHUE Ha ONPeZIeIEHHYIO OTPAC/Ib WK TeorpaduyecKuii peruoH.
Jlns Toro 4To6B U36€eKaTh Ype3MepHbIX KOHI[EHTPAllUui pUCKa, IOJTUTHKA U PoLlefyphl BaHKa BKIIOYaIOT B cebs
cIenyajabHble IPUHIUIIEL, HallpaBIeHHbIE Ha Mo epKaHue JUBepCcuUIIPOBAHHOTO NOPTdhe.

KpeauTHsIii puck

KpeauTHBIN PUCK — 3TO PUCK TOTO, YTO BaHK IOHeceT yOBITKY BCJIEACTBYE HEUCIIONHEHNA 160 HeHazIexKallero
WCIIOJTHEHUS KJIMEeHTaMU WM KOHTPAareHTaMU CBOMX /IOTOBOPHBIX 00sA3aTesnbCcTB nepes bankoM. BaHk ynpasiseT
KpPEeAUTHBIM PUCKOM ITyTEM YCTaHOBJIEHUS MIPeAeIbHOT0 Pa3Mepa PUCKa, KOTOPHIH BaHK TOTOB IPUHATH IO OT/ENb-
HBIM KOHTpareHTaM, a TaKKe C IIOMOIIbI0 MOHUTOPUHTA COOJIIOZIeHUSA YCTaHOBIEHHBIX IMMUTOB PHCKA.

Bce caenky, cCOnpsKeHHBIE C KpeJUTHBIM PUCKOM OLeHUBAIOTCS C UCIIOIb30BAaHHUEM METO/I0B KOJIMUECTBEHHOTO U Ka-
YeCTBEHHOTO aHaJM3a, YyCTaHOBJEHHBIX HOPMaTUBHBIMU OKYMeHTaMu BaHka B 06;1acTi KpeAUTOBaHUSA U YIIpaB-
JieHVs pruckamu. Ha ocHOBaHMY BHYTPUOaHKOBCKOM METOZOJOTUU KaXXZAOMY KIMEHTY WU KOHTPAreHTy IPUCBaU-
BaeTcs BHYTPEHHUMN KPeAUTHBINM PEeUTHUHT, KOTOPHIM OTpakaeT ypoBeHb KpeJUTHOIo prcka. BaHK KOHTpOJUpyeT
KPEeZUTHBIM PUCK 110 KOHTPAareHTaM IIyTeM yCTaHOBJIEHUSA JUMUTOB.

YnpaByiieHre KpPeJUTHBIM PUCKOM OCYLIECTBJISAETCS IIyTEM IPOBeJEHUs PEryIsIPHOrO aHaJNU3a CIIOCOOHOCTHU KJIU-
€HTOB WJIM KOHTPAareHTOB UCIOJIHATH CBOU 0053aTeIbCTBA 10 IIOTallleHUI0 CYMM OCHOBHOTO ZIOJra U yIUIaTe Ipo-
1eHTOB. Ha perynifapHoil 0OCHOBE MPOBOAUTCSA MOHUTOPHUHT KJIMEHTOB UM KOHTPAareHToB BaHKa, OCylleCTBAAETCA
KOHTPOJIb COOTBETCTBUA UX GUHAHCOBOT'O COCTOSAHUSA MPUCBOEHHBIM BHYTPEHHUM KPEJUTHBIM PEHTHUHTaM U, 11O
Mepe HeoOXOAMMOCTH, BHOCATCS COOTBETCTBYIONINE KOPPEKTHUPOBKU. [Iporiesiypa IpoBEepKY KPeJUTHOTO KayecTBa
I03BOJIsIET BaHKY OLeHUTH pa3Mep MOTeHIINATbHBIX YOBITKOB II0 PHCKaM, KOTOPBIM OH ITOABEPKEH, U IPEATPUHATD
HeOoOX0JUMBIE MEPHI IO UX CHIIKEHUTO.

Introduction

The Bank manages its risks through a process of ongoing identification, measurement and monitoring, subject to risk
limits and other controls. The Bank is exposed to credit risk, market risk, liquidity risk and operational risk.

Risk measurement and reporting systems

The Bank’s risk management policy is based on the conservative approach which assumes that the Bank does not enter
into potential transactions with high or undeterminable risk level, regardless of profitability.

Risks are measured and managed using the comprehensive approach whereby all existing risk factors and relationships
between such factors are taken into account. Monitoring and controlling risks is primarily performed based on limits
established by the Bank. These limits reflect the business strategy and market environment of the Bank as well as the
level of risk that the Bank is willing to accept.

Information compiled from all the businesses is examined by the Bank’s divisions and processed in order to analyze,
control and identify risks on a timely basis. The Bank’s divisions prepare regular reports on their operations and
communicate current risk status to the Risk Management Department. For the purpose of effective risk management
the Bank’s divisions together with the Risk Management Department monitor the current risk exposure on the Bank’s
customers, counterparties, certain transactions and portfolios. The respective information is reported to the collegial
bodies, the Board and the Council of the Bank.

Risk mitigation

Aspartofits overall risk management, the Bank uses various risk limitation and neutralization methods: diversification,
limitation, hedging, etc.

The Bank actively uses collateral to reduce its credit risks.

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the
same geographic region, or have similar economic features that would cause their ability to meet contractual obligations
to be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative
sensitivity of the Bank’s performance to developments affecting a particular industry or geographical location.

In order to avoid excessive concentrations of risks, the Bank’s policies and procedures include specific guidelines to

focus on maintaining a diversified portfolio.

Credit risk

Credit risk is the risk that the Bank will incur a loss because its customers or counterparties failed to discharge their
contractual obligations to the Bank in full or in part. The Bank manages and controls credit risk by setting limits on
the amount of risk it is willing to accept for individual counterparties, and by monitoring exposures in relation to such
limits.

All transactions which bear credit risk are measured using the quantitative and qualitative analysis methods established
in accordance with the credit and risk management regulations of the Bank. The Bank uses its internal methodology
to assign each client or counterparty a risk rating that reflects the Bank’s exposure to credit risk. The Bank establishes
counterparty limits to control the credit risk for counterparties.

The Bank manages credit risk through regular analysis of the ability of its clients and counterparties to discharge
their principal and interest repayment obligations. The Bank’s clients or counterparties are regularly monitored; their
financial positions are reviewed to determine whether the internal credit ratings are appropriately assigned and, where
necessary, take corrective action. The credit quality review process allows the Bank to assess the potential loss as a
result of the risks to which it is exposed and take mitigation action.
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21. YopaBysieHue pucKaMu (IIpoAOKeHHE)

KpeauTHslii puck (IpogoKeHue)
Kp0Me TOr'o, yIipaBJIEHHE€ KPEJUTHBIM PUCKOM OCYHIECTBJAECTCA IIYTEM IIOJYyYE€HUA obecrneyeHusa 1o KpeautaMm
B BH/JE 3aJI0ra, FapaHTHﬁ U IIOPYYUTEJBCTB OPUANYIECKUX 1 Cl)I/ISI/I‘IECKI/IX JINII. TEKyLHaH PBIHOYHAA CTOMMOCTD 066-
CII€YeHH A OLIEHUBAETCA Ha PerJIHpHOfI OCHOBE€ U1 B ClIy4Ja€ YMEHBbIIECHUA prHO‘{HOﬁ CTOUMOCTU O6eCH€‘IeHI/IH KJIn-
€HTY 06bI‘{HO BBICTABJIAETCA Tpe6OBaHI/Ie O IIpeAoCTaB/JI€HUU AOIIOJTHUTEIbHOI'O O6eCHe‘IeHI/IH.
PuCKu, CB853AHHbBLE C o6ﬂ3ameﬂbcmsamu eraumHoeo Xxapakmepa
erl[HTHbIﬁ PHUCK II0 06H33T€]IbCTBaMI/I KPEANUTHOI'O XapaKTepa OonpeAe/i€H KaK BEPOATHOCTb y6bITKOB n3-3a He-
CIIOCOOHOCTH IPYTOr0 YYaCTHUKA OIlEPAI[UH BHIIIOJHUTD YCJIOBHUS AoroBopa. [1o ykazaHHBIM oroBopaM baHk HeceT
PUCKH, KOTOPbIE€ aHAJOTUYHBI pUCKaM IIO KpeAuTaM, 1 KOTOPbIe CHUKAIOTCA C IIOMOIIIBIO TE€X XK€ IIPpOoLeAYyp OLI€HKH,
MOHHTOPUHI'A U KOHTPOJIA PUCKOB.
B crnexyrolneit Tabiulle MpeACTaBIeH MaKCUMaIbHBIN pa3Mep KPEAUTHOTO PUCKA IO CTaThsIM OTYETa O pUHAHCOBOM
TIOJIOXKEHUU. MaKCUMaJIbHBINA pa3Mep pHucCKa IIpeZiICTaBJI€H B O6H.Ieﬁ CcyMMe 6e3 y4yeTa BJIUAHUA CHUXXEHUA pHUCKa BCIE-
CTBHE MCIIOJb30BaHUA I'€HEPAJIbHBIX COIVIALIEHUH O B3aUMO03a4eTe U COIVIALIEHUN O IIpeaocTaBJI€EHUN O6eC1'Ie‘-IeHI/IHZ

pa3mep MakcuMalbHBIN pasMep

pucka 2009

e e 17124
I;I::]?;T{I;LILHAO;H;;EOEZ;}EE 6GyMary, IMerouecs 39731 39552
CpezcTBa B KPeAUTHBIX OPraHU3aIuax 87776 66 622
KpeauTsl KiieHTaM 45423 68411
VHBECTUIIMOHHbIE [IeHHbIe 6yMaru, yaepXKuBaeMble ZI0 ToTaleHu s 112 440

185971 192159
DrHaHCOBBIE IOTOBOPHbIE 003aTENIbCTBA U YCJIOBHbIE 003aTeIbCTBA 7011 6426
OO61IuMii pa3Mmep KPeJUTHOTO PUCKa 192 982 198 585

[To pUHAHCOBBIM MHCTPYMEHTAM, OTPa’kaeMbIM II0 CIIPABE/TUBON CTOMMOCTH, IIPE/ICTABJIEHHbIE B TAOIUIE CyMMBI
TIPEACTaBISIOT COO0M TEKYIINI pa3Mep KPeJUTHOTO PUCKa, HO He MaKCUMaJIbHBIN pa3Mep PUCKa, KOTOPBIA MOXKET
BO3HUKHYTH B OyZ[yIlIeM B pe3yJibTaTe U3MEHEHUH B CTOMMOCTH.

KpedumHoe kauecmeo no kaaccam GuHaHco8blx aKmMugos

[pu ynpaBjieHUYM KPeAUTHBIM KaueCcTBOM GpUHAHCOBBIX aKTUBOB BaHKOM HCIOIb3yETCA CUCTEMa IPUCBOEHUA BHY-
TPEHHUX KPEJUTHBIX PEUTHUHTOB.

B Tabiuile HUIKe TIpeZicTaBIeH aHaIU3 KPEJUTHOTO Ka4eCTBa B pa3pese KJIacCOB aKTUBOB 10 CBA3aHHBIM C KPEJUTa-

MU CTAaTbAM OTYETAa O (l)I/IHaHCOBOM IIOJIOXKEHHWHU.

He mpocpoueHHEbIe U He 06eclieHEHHbIE

BeIcOKMIT CranzapTHBIMt Huke ctranzapT- VHAWUBUAYAIBHO

PEUTHHT PEUTHHT HOT'O PEUTUHTA obeciieHeHHBIE
CpezcTBa B KpeAUTHBIX OpraHU3aIuax 11186 76 590 - - 87776
KpeauThl kreHTaM
KomMmMmepueckoe KpejUuTOBaHHE 230 45002 - - 45232
IToTpebuTeNbCKOE KPeJUTOBAHNE 191 - - - 191
11607 121 592 - - 133199

JloJIroBble HHBECTUITOHHBIE
LIeHHbIEe OyMaru

[IpegHasHavyeHHbIE JJIA IPOJAKU 11217 28 514 - - 39731

YaepxuBaeMble 10 IOTalleHU A - 112 - - 112
11217 28626 - - 39843

Hroro 22 824 150218 - - 173 042
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21. Risk management (continued)

Credit risk (continued)
In addition, the credit risk is managed by obtaining collateral, guarantees and warranties from legal entities and
individuals. Current market value of the collateral is monitored on a regular basis and, where assessed as impaired,
the additional collateral is requested.
Credit-related commitments risks
Credit-related commitments risk is defined as the possibility of sustaining a loss as a result of another party to a
transaction failing to perform in accordance with the terms of the contract. They expose the Bank to similar risks to
loans and these are mitigated by the same assessment, monitoring and control procedures.
The following table shows the maximum exposure to credit risk (for the components of the statement of financial
position). The maximum exposure is shown gross, before the effect of mitigation through the use of general netting

and collateral agreements.

Maximum exposure Maximum exposure
2010 2009

Cash and cash equivalents (less cash on hand) 12,929 17,134
Available-for-sale investment securities 39,731 39,552
Due from credit institutions 87,776 66,622
Loans to customers 45,423 68,411
Held-to-maturity investment securities 112 440

185,971 192,159
Financial commitments and contingencies 7,011 6,426
Total credit risk exposure 192,982 198,585

Where financial instruments are recorded at fair value, the amounts shown above represent the current credit risk
exposure but not the maximum risk exposure that could arise in the future as a result of changes in values.

Credit quality by class of financial asset

The credit quality of financial assets is managed by the Bank using internal credit ratings.

The table below shows the credit quality by class of financial assets for loan-related lines in the statement of financial

position.

Neither past due nor impaired

Standard Substandard Individually
grade grade impaired

Due from credit institutions 11,186 76,590 - - 87,776

Loans to customers

Corporate lending 230 45,002 - - 45,232
Consumer lending 191 - - - 191
11,607 121,592 - - 133,199

Debt investment securities

Available-for-sale 11,217 28,514 - - 39,731
Held-to-maturity - 112 - - 112
11,217 28,626 - - 39,843

Total 22,824 150,218 - - 173,042
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21. YopaBysieHue pucKaMu (IIpoAOKeHHE)
KpeauTHslii puck (IpogoKeHue)

He IIPOCPOYEHHEBIE U HE O6ECHEHEHHH€

BrIcokui CrangaptHbii  Hwuke cranzapT- VIHAWBUAYanbHO

peuTuHr peuTHuHr HOTO peMTUHra  ObeclleHeHHbIe
CpezcTBa B KpeAUTHBIX OPraHU3aIuaxX 14 090 52 5372 - - 66 622
KpeauThl KineHTaM
KomMepueckoe KpeZiuToBaHUE 1000 65728 - 1517 68 245
[MoTpebuTeNbCKOE KPEAUTOBAHUE 166 - - - 166
15256 118 260 - 1517 135033
JloNIrOBbIe MHBECTUIIOHHEIE IIeHHEIE
6ymaru
[IpesHa3HaYeHHBIE AJIA IPOAAXHT 11500 28 052 - - 39552
Yzaep:xuBaeMble 10 IOTalleHU A - 440 - - 440
11500 28492 - - 39992
Hroro 26 756 146 752 - 1517 175 025

HpI/I OLIEHKE KOHTPAreHTOB barkom HCIIOJIB3YETCA IIKaJa BHYTPEHHUX KPEAUTHBIX peﬁTI/IHI‘OB, COIIOCTaBUMBIX

C peTUHraMHy, IPUCBANBAEMBIMU MeXXIyHAaPOAHBIM PEUTHHTOBBIM areHTCTBOM «Standard & Poor's» (S&P).

Cob6cTBeHHAa IIKaIa DKBUBaJIeHTHaA IKajaa

peiituaroB MESC peuTuHIOoB — S&P IR [T
OTAAA 1o A- OTAAA 10 A- BricOKUI peTUHT
Ot BBB 110 B- Ot BBB+ 710 B- CTaHZapTHBIM DEUTUHT
OTCCCmoD Ot CCC+ 10D Huxe cTaHZapTHOTO peUTHHTA

Banawxcosas cmoumocms ¢uHaHCOBle akmueos, ycJjio8us no Komopsim 6bLU nepecmMompeHsl, 8 pa3pe3e KJjiaccos
B Ta6J'II/II.le HUXKE IIpeACTaBJI€Ha 6ajiaHCOBasA CTOMMOCTD (1)I/IHaHCOBbIX AKTHUBOB, YCJIOBUA 110 KOTOPBIM OBLIN nepe-

CMOTPEHDI, B pa3pe3€ KjaacCoOB.

2010 2009

KpeauTsl KIneHTaM

KoMmMepueckoe KpeuToBaHUE 1100 1100

HUToro 1100 1100

Ouenka obecyeHeHUs

BaHK oCyIIecTBIsIET IIPOBEPKY KPEAUTOB Ha 0beclieHeHNe Ha NHAMBU/YalbHOM OCHOBE.

Pe3sepebl, oueHuBaeMble HA UHOUBUOYAILHOL OCHOBE

BaHK ompezessfeT pe3epBhl, CO3ZJaHUe KOTOPHIX HEOOXOAMMO TI0 KaXKAOMY KpPeAUTY, Ha NHAUBUAYATbHOU OCHOBE.
Heo6X0AMMOCTb CO3ZIaHUs Pe3EPBa OIPEJEISIETCs COIIACHO BHYTPEHHUM HOPMAaTUBHBIM JOKyMeHTaM BaHka. Pas-
Mep GaKTHYECKOro pe3epBa Ha BO3MOXKHBIE TIOTEPU PACCIUTHIBAETCS HAa MHAUBHU/YaJIbHON OCHOBE C YYETOM UME0-
merocs obecrnevdeHus Mo KpeAnTy. BaHk IpUMeHsAeT BHYTPeHHUE KPeJUTHBIE PEUTUHTH, ONIpe/iesisieMble Ha OCHOBE

crenyromux GakTopos:

OGU3HEeC PHUCK;

COCTOSIHME OTPAC/IU PBIHKA;

(1)I/IH3HCOBO€ COCTOAHHUE;

KpeJuTHasA UCTOPU;

olLleHKa 000POTOB ITO CYETaM 3a€MIIIUKOB.

Pe3zepebl, oueHUB8aeMble HA COBOKYNHOIL OCHO8E

BaHK ocyIecTBIIAET OLleHKY KPeJUTOB Ha MHAUBU/YaIbHON OCHOBE U IPOBOAUT c60p MHOOPMALIUY 110 UCTOPUYE-
CKUM JaHHBIM II0 KpeAUTHOMY ITOpTdeJIio, ¢ IleJbio BHEAPEHUA METOAUKY OLleHKU KPeJUTOB Ha COBOKYITHOM (KOJI-

JIEKTUBHOI) OCHOBE.
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21. Risk management (continued)
Credit risk (continued)

Neither past due nor impaired

Standard Substandard Individually
grade grade impaired
Due from credit institutions 14,090 52,532 - - 66,622
Loans to customers
Corporate lending 1,000 65,728 - 1,517 68,245
Consumer lending 166 - - - 166
15,256 118,260 - 1,517 135,033

Debt investment securities

Available-for-sale 11,500 28,052 - - 39,552

Held-to-maturity - 440 - - 440
11,500 28,492 - - 39,992

Total 26,756 146,752 = 1,517 175,025

The Bank assigns credit ratings to its counterparties using the scale of internal credit ratings which are comparable to
those assigned by the international rating agency Standard & Poor’s (S&P).

IBEC’s scale Equivalent scale, S&P Rating description
From AAAto A- From AAAto A- High grade
From BBB to B- From BBB+ to B- Standard grade
From CCCtoD From CCC+ toD Substandard grade

Carrying amount by class of financial assets whose terms have been renegotiated
The table below shows the carrying amount of renegotiated financial assets by class.

2010 2009

Loans to customers
Commercial lending 1,100 1,100
Total 1,100 1,100

Impairment assessment

The Bank assesses loans for impairment on an individual basis.

Individually assessed allowances

The Bank determines the allowances appropriate for each significant loan on an individual basis. The Bank assesses the
appropriateness of the allowance in accordance with its internal regulations. The amount of the loan loss allowance
is determined on an individual basis with account taken of the collateral pledged against the loan. The Bank applies
internal credit ratings which are based on the following factors:

Business risk

Market condition

Financial position

Credit history
Assessment of turnover on the borrower’s accounts.

Collectively assessed allowances
The Bank assesses loans on an individual basis and collects historical data on the loan portfolio for the purpose of
implementation of collective loan assessment.
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21. YnpaBieHue pucKkaMu (IpoJoIKeHUe) 21. Risk management (continued)

KoHIieHTpanus pasMepa KpeJUTHOTO pHUcKa 10 reorpapuiecKoMy IPU3HAKY Geographical concentration of credit risk
VHbopMaIusa 0 KOHIIEHTPAI[UH PUCKA 0 TeorpadpruyecKoMy IIPU3HAKy OCHOBaHA Ha reorpadpruyecKoM MeCTOIO0JIO- Information on risk concentration by geographical region is based on geographical location of the Bank’s counterparties.
JKeHUU KOHTpareHToB baHnka. Huxe mpezcTaBieHa Tabiuila KOHIEHTPAIUKU KPEJUTHOTO PHCKa IO reorpadpuyecko- The table below shows the credit risk concentration by geographical location as at 31 December 2010:

MY IIPU3HAKY 0 COCTOSTHUIO Ha 31 gekabps 2010 1.

JeHexxHble JloNTOBBIE IIEH-

Debt
CpeAcTBa Hble Gymary, JIONTOBbIe LeH- Cashandcash investment Debt
CpezxcTtBa YW X OKBUBAa- HWMeEIOIINECAB Hble OyMary, K Due to . " .
pPeaUuTHI 7 . equivalents securities investment Loans to
CrpaHbl KPEeAUTHBIX JIEHTHI HaIWYUU I yJepKUBae- Honsd, % Country credit . e
o KJINEHTaM S (less cash on available- securities held- customers
opraHmusanuii  (UCKJIOYas MpoAaXu MBIE 10 institutions .
hand) for-sale (less to-maturity
HaJUYHbIE (Mckmrogast MoramieHust
shares)
cpezcTBa) aKIIN)
ABcTpus - 4 - - - 4 0,00% Austria - 4 - - - 4 0.00%
Bonrapusa 2006 - 1564 - 14 300 17 870 9,61% Bulgaria 2,006 - 1,564 - 14,300 17,870 9.61%
l'epmanusa - 6909 - - - 6909 3,72% Germany - 6,909 - - - 6,909 3.72%
Uranusa - - - - 1100 1100 0,59% Italy - - - - 1,100 1,100 0.59%
JItokceMOy pr - 86 - - = 86 0,05% Luxembourg - 86 - — — 86 0.05%
MoHronus 9871 - - - 12230 22101 11,88% Mongolia 9,871 - - - 12,230 22,101 11.88%
[Monpma - - 2225 - - 2225 1,20% Republic of Poland - - 2,225 - - 2,225 1.20%
Poccua 75899 4424 21625 112 17793 119853 64,45% Russia 75,899 4,424 21,625 112 17,793 119,853 64.45%
PymbiHUA = = 5325 = = 5325 2,86% Romania = = 5,325 = = 5,325 2.86%
CioBaKkus - - 6911 - = 6911 3,72% Slovak Republic = = 6,911 = = 6,911 3.72%
CIIA = 1504 = = = 1504 0,81% USA = 1,504 = = = 1,504 0.81%
Yexus = = 2081 = = 2081 1,11% Czech Republic = = 2,081 = = 2,081 1.11%
IBseiiapus = 2 - = = 2 0,00% Switzerland = 2 = = - 2 0.00%
HUroro 87776 12929 39731 112 45423 185971 100,00% Total 87,776 12,929 39,731 112 45,423 185,971 100.00%
Huxe mpezcTaBieHa Tabiuia KOHIEHTPALUU KPEJUTHOTO PUCKA 10 reorpaduveckoMy mpusHaky Ha 31 gexabps The table below shows the credit risk concentration by geographical location as at 31 December 2009:
2009 roza:
JeHexxHble JloAroBbIE IIEH- Debt
cpeacTBa HBIe OyMaru, JlosroBbie Due to Cashandcash investment Debt
CpezcrtBa U WX 9KBUBa- HMEIOIIUECAB  IIeHHEBIE Oy- : equivalents securities investment Loans to
C ) Kpezautsr Country credit . i T .
TpaHbI KPEeZUTHBIX JIEHTBI HaJIMYUU A1 Maru, yaep e e . (less cash on available securities held- customers
o KJIHEHTaM institutions .
opraHusamuii  (MCKI09as MPOAAXKHU ’KFBaeMbIe O hand) for-sale (less to-maturity
HaJIMYHbIEe (Mckarouasa MoranreHus shares)
cpeZcTBa) aKLHH) Austria - 103 - - - 103 0.05%
ABcTpUA - 103 - - - 103 0,05% :
Bulgaria 9,013 - 1,579 - 10,300 20,892 10.87%
Bonrapusa 9013 - 1579 - 10300 20892 10,87%
Germany - 11,919 - - - 11,919 6.20%
lepmanusa - 11919 - - - 11919 6,20%
Italy - - - - 1,517 1,517 0.79%
Uranusa - - - - 1517 1517 0,79%
— — — — 0,
TroxcemGypr ~ 18 ~ ~ _ 18 0.01% Luxembourg 18 18 0.01%
MoHronus 6532 - - - 15000 21532 11,21% sintzela D - - - 1500 e e
T — B B 29203 _ _ 29203 1,15% Republic of Poland - - 2,203 - - 2,203 1.15%
Poccust 51077 3053 21182 440 41594 117346 61,07% Russia 51,077 3,053 21,182 440 41,594 117,346 61.07%
PyMBbIHUSA = = 5291 = — 5291 2,75% Romania - - 5,291 - = 5,291 2.75%
CoBaKkusa — = 2167 = = 2167 1,13% Slovak Republic - - 2,167 - - 2,167 1.13%
CIIIA - 2040 - - - 2040 1,06% USA - 2,040 - - - 2,040 1.06%
Yexus - - 2050 - = 2050 1,07% Czech Republic = = 2,050 = = 2,050 1.07%
IIBefirapus - 1 5080 - - 5081 2,64% Switzerland = 1 5,080 - = 5,081 2.64%
Hroro 66 622 17134 39552 440 68411 192159 100,00% Total 66,622 17,134 39,552 440 68,411 192,159 | 100.00%
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21. YopaBysieHue pucKaMu (IIpoAoKeHHeE)

Puck TUKBUAHOCTH U YIIPaBJIeHHE HCTOYHUKaMU GUHAHCUPOBAHUA
PHCK TMKBUAHOCTH — 9TO PUCK TOTO, YTO BaHK He CMOXeT BHITIOJTHUTD CBOU 00513aTe/IbCTBA IO BHITLIATaM IIPU HACTY-
IJIEHUY CPOKA WX MOTALIeHHUs B OOBIYHBIX MM HENPEABUAEHHBIX YCIOBUAX. PUCK MUKBUAHOCTA BaHKa BO3HUKaEeT
B pe3yJibTaTe HECOOTBETCTBUS CPOKOB IIOTAIEHM S [T0 aKTUBAM U 00513aTEIbCTBAM.
BaHK mojziep)kuBaeT HEOOXOAUMBIM YPOBEHD JIUKBUAHOCTH C I€/IbI0 06eCTieYeH s TIOCTOSTHHOTO HATUYIHs JeHEeX-
HBIX CPE/ICTB, HEOOXOAMMBIX [IJIsI BBIIIOJHEHHS BCEX 00S3aTENBCTB [0 MEPE HACTYIJIEHHUS CPOKOB UX IIOTALIEHUS.
OCHOBHYO POJIb TI0 YIIPABJIEHUIO PUCKOM JUKBUIHOCTH BBITIONHsIET KasHauelicTBo BaHKka.
B Tabnuijax HUXKe MpeCcTaBlIeHbl GUHAHCOBBIE 00s3aTenbCcTBa baHka 1mo cocTossHuto Ha 31 zekabps 2010 roza u 31
nexabps 2009 roza B pa3pe3e CPOKOB, OCTABIIMXCA /[0 MTOTAIIEHN A, HA OCHOBaHUU JOTOBOPHBIX HEJUCKOHTHPOBAH-
HBIX 06513aTeNbCTB 1Mo morainieHuio. O6s3aTebCTBa, KOTOPHIE TO/JIeKaT MOTAlIeHUIO 1T IEPBOMY TpeboBaHMUI0, pac-

CMaTPUBAIOTCS TaK, KaK ecyiu 651 TpebOBaHUE O IoralleHNuH ObLIO 3asBIEHO Ha CAMYIO PAHHIOI BO3MOXHYIO aTy:
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21. Risk management (continued)

Liquidity risk and funding management
Liquidity risk is the risk that the Bank will be unable to meet its payment obligations when they fall due under normal
and unpredicted circumstances. The Bank’s exposure to liquidity risk arises due to a mismatch of maturities of assets
and liabilities.
The Bank maintains necessary liquidity levels with the objective of ensuring that funds will be available at all times to
honor all cash flow obligations as they become due. The Treasury is the key element in the Bank’s system responsible
for the liquidity management.
The tables below summarize the maturity profile of the Bank’s financial liabilities at 31 December 2010 and 31
December 2009 based on contractual undiscounted repayment obligations. Repayments which are subject to notice
are treated as if notice were to be given immediately.

On demand and less

ence  eeni Hroro 20107
CpezcTBa KpeIUTHBIX OpraHU3aui 10289 10289
CpeZcTBa KIMEHTOB 9798 9798
[Tpouue o6s13aTeIbCTBA 745 745
Hroro 20832 20832

Jlo BocTpeboBaHUS

1 MeHee 1 Mecs1ia

Utoro 2009T.

CpezcTBa KpeIUTHBIX OpraHU3alui 17 553 17553
CpeZAcTBa KIUEHTOB 20459 20459
IIpoune ob6sA3aTebCTBA 435 435

Htoro 38447 38447

than 1 month Uizl 2C0T
Due to credit institutions 10,289 10,289
Due to customers 9,798 9,798
Other liabilities 745 745
Total 20,832 20,832

On demand and less
than 1 month

Total 2009

Due to credit institutions 17,553 17,553
Due to customers 20,459 20,459
Other liabilities 435 435

Total 38,447 38,447

B Ta6111/1ue HUXE IIpeACTaBJIEHbl JOT'OBOPHBIE CDOKH ,Z[eﬁCTBHH YCJIOBHBIX U IOTOBOPHBIX obGs3arenbcTB Banka. Bee
HEHCIIOJTHEHHEIE 06513aTe/IbCTBA 110 IpeAoCTaBJIECHUIO 3aliMOB BKJIIOYAIOTCS B TOT BpeMeHHOﬁ epuon, KOTOprfI CO-

JEPXKUT caMyIo PAaHHIOIO ATy, B KOTOPYIO KIHMEHT MOXET IOTpe6oBaTh ero UCIIONHEHUS:

Zlo BocTpeboBaHUS

C HeonpeZeeHHBIM

The table below shows the contractual maturity of the Bank’s financial commitments and contingencies. Each undrawn

loan commitment is included in the time period containing the earliest date it can be drawn down.

U MeHee 1 MecAna CPOKOM
2010 6540 12509 19049
2009 5990 12474 18 464

On demand and less . .
than 1 month No defined maturity
2010 6,540 12,509 19,049
2009 5,990 12,474 18,464

YcI0BHBIE U ZIOTOBOPHBIE 00513aTEIbCTBA C HEOTIPeeIeHHBIM CPOKOM BKJIIOUAIOT HEMCIIOJIb30BaHHbIE YCIOBHEIE 0051-
3aTesbCTBa mepei KoHTparenHTaMu MBOC 1o cTapoii esiTeIbHOCTU U YCJIOBHOE 06513aTeIbCTBO Mepe/; BeHrepcKoi
Pecniy6iukoii (Ilpumevyanue 16).

BaHK 0)KU/1aeT, YTO MOTPebyeTC s MCITOMHEHYE He BCEX YCIOBHBIX HJTH JOTOBOPHBIX 0053aTEMbCTB /10 OKOHYAHUS CPO-
Ka UX JeUCTBUS.

PEIHOYHBIN pUCK

PBIHOYHBIN PUCK — 9TO PUCK TOT'O, YTO CIIPaBEAINBASA CTOUMOCTD OYAYIIHX IeHEKHBIX TOTOKOB 110 GUHAHCOBHIM HH-
cTpyMeHTaM 6yZeT KosebaThcs BCIeCTBUE U3MEHEHU B PRIHOYHBIX TApaMeTpax, TAaKUX, KaK IPOIeHTHbIE CTABKH,
BaTIOTHBIE KYPCHI U [[EHBI ZI0JIEBBIX MHCTPYMEHTOB. 3a/iauell yIpaBJeHNU PHIHOYHBIM PUCKOM SIBJISETCS YIIPaBIEHUE
¥ KOHTPOJIb 3@ TEM, YTOOBI [TO/IBEPKEHHOCTH PHIHOYHOMY PHUCKY HE BBHIXOJHMJIA 32 PAMKHU IIPUEMJIEMBIX TTapaMeTPOB,
TP 3TOM 06ecTieunBast ONMTUMHU3AIINIO IOXOAHOCTH, TOJyYaeMoit 3a IPUHATHIN pUCK. PykoBozcTBo BaHka ycTaHaB-
JINBAET IUMHUTHI B OTHONIEHWH YPOBHS IPUHUMAEMOT'0 PUCKA U Ha MMOCTOSHHON OCHOBE KOHTPOJIUPYET UX COBTIOzE-

Hue. BaHk He UMeeT 3HaUYUTeIbHbIX KOHIIEeHTPAIlui PEIHOYHOI'O PUCKA.

Commitments and contingencies with uncertain term include undrawn contingent liabilities to IBEC's counterparties
(former-period activity) and contingent liability to the Republic of Hungary (Note 16).
The Bank expects that not all of the contingent liabilities or commitments will be drawn before expiry of the
commitments.

Market risk
Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due to changes
in market variables such as interest rates, foreign exchange rates and equity prices. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, whilst optimizing the
return on risk. Bank management sets limits on the level of risk that may be accepted and monitors the compliance on
aregular basis. The Bank has no significant concentration of market risk.
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21. YopaBysieHue puckaMu (IIpoAoKeHHeE)

PrIHOYHBIN pUCK (IIpOJOIKEeHUE)
Puck uameHeHus npoueHmHoﬁ cmasku
Puck uaMeHeHUs HpOHEHTHOﬁ CTaBKU BO3SHHUKAET BCJIEACTBHME BO3SMOXHOCTHU TOT'O, YTO MSMEHEHUA B IIPOLEHTHDBIX
CTaBKaX OKaXyT BJIMAHHE Ha 6yz[yH_u/Ie ACHEXHBIE IIOTOKU WU CIIpAaBEAJINBYIO CTOUMOCTD (I)I/IHaHCOBbIX UHCTDPY-
MEHTOB. B ciefyromeii Tabulle mpecTaBieHa YyBCTBUTEIbHOCTh KanuTasa baHka K BO3MOXXHBIM M3MEHEHUSIM
B IIPOLIEHTHBIX CTaBKaX, IIPpU 3TOM BC€ pyTye NIEPEMEHHBIE IDUHATHI BEIUYINHAMU ITIOCTOAHHBIMHA.
YyBCTBUTEIHHOCTD KAaNIUTaJA K IOIYCTUMBIM U3MEHEHUAM B IPOIEHTHBIX cTaBKax Ha 31 gekabps 2010 . paccuuTa-
Ha Iy TeM [ePEOIIeHKN UMEIOIIUXCS B HAJIMYUH JJI TPOAaKu pUHAHCOBBIX aKTUBOB ¢ (UKCUPOBAaHHOMN CTaBKOW Ha

OCHOBAaHUU JOMIYIIEHUA O TOM, UYTO CMEIIEHUA KpHBOﬁ AOXOAHOCTHU ABJIAIOTCA IapajJIeJIbHbIMU:

VBenuueHue B 6a3MCHBIX IIYHKTax I‘IyBCTBI/ITeJIbHOCTb KamnuTajaa

L@ 2010T. 2010T.

100

YMeHblIIeHVE B 6a3UCHEIX TyHKTaxX YyBCTBUTEIBLHOCTh KalluTasla
2010r. 2010r.

Banrora

YBesnueHue B 6a3UCHBIX TyHKTaX YyBCTBUTEJILHOCTh KalluTasla
2009r. 2009r.

100

Banrora

CHUKeHMeE B 6a3UCHBIX IIYHKTax I‘IyBCTBI/ITeJIbHOCTb KamnuTajaa

Bamona 2000T. 2000T.

BantomHulil puck

BaJIIOTHBIN PUCK — 3TO PUCK TOTO, YTO CTOMMOCTh (pUHAHCOBOTO MHCTPYMEHTA OyZeT KonebaThbCsl BCIEACTBUE U3-
MEHEHU! B BaJIIOTHHIX Kypcax. [[paBieHye Ipuep:KUBaeTCss KOHCEPBATUBHOM MOJIUTUKY B OTHOIIEHUY OIIEPALIHIA
C MTHOCTPAHHOM BaIIOTOM, HallpaBIeHHON Ha MUHUMU3AI[HI0 OTKPHITOMN BaJIOTHOMN MO3UIIUH C [[eJIbI0 CHIU)KEHU S Ba-
JIIOTHOTO PHCKa ZI0 TPUEMJIEMOTO YPOBHSA. BalloTHbIE O3UIINHU OTCIEKUBAIOTCA BaHKOM Ha e)keJHEBHOM OCHOBe.

B citeyroe TabIivile IpeCcTaBIeHb BATIOTHI, B KOTOPhIX BaHK MMeeT 3HaunTebHble no3unun Ha 31 gexabps 2010T.
10 HETOPTOBBIM MOHETAPHBIM aKTHBaM U 00513aTeIbCTBAM, a TAK)Ke IPOTHO3UPYeMbIM /leHeKHBIM IT0ToKaM. [IpoBe-
J€HHBIH aHAJIN3 COCTOUT B pacieTe BAUSIHUA BO3MOXXHOTO U3MEHEHHU S B BATIOTHBIX Kypcax 10 OTHOIIEHUTO K €BpO Ha
oTYeT 0 MPUOBUISX U YOBITKAX (BCJIECTBYE HATMYKSI HETOPTOBBIX MOHETAPHBIX aKTUBOB U 00SI3aTEIbCTB, CIIPABE/-
JIUBasi CTOMMOCTb KOTOPHIX YYBCTBUTEIbHA K MI3MEHEHU M BaJIIOTHOIO Kypca). BiusHYe Ha KallUTal He OTINYaeTCsI
OT BJIMAHUA Ha OTYET O IPUOBLIAX U YOBITKAX. Bee Apyrye mapaMeTphl IPUHATHL BETUYUMHAME TOCTOAHHBIMU. OT-
pullaTeIbHbIe CYMMEI B TabJIHMIE OTPaXKAIOT IIOTEHI[UATbHO BO3MOXKHOE YHUCTOE YMEHbBIIEHNE B OTYETE O MPUOBLIAX

u y6bITKaX WJIW KaIlluTaje, a IMOJOXXHUTEJbHBIE CYMMBI OTPaXXakT IIOTEHIIMAJIPHOE YUCTOE YBEIINYECHUE!:

Bausuue M3meHeHUA Bausuue
Ha IIPUOBLIb B BaJIIOTHOM Kypce Ha IIPUOBLIb
2010T. 2009T. 2009T.

M3meHeHUA

Bantora B BaJIOTHOM Kypce 2010 T.

Poccuiickuii py6ib 11,05% /-11,05% 441 / (353) 14,00% / -14,00% 521 /(393)

Jlosnap CIIA 10,60% /-10,60% (23) /19 12,30% /-12,30% 10/ (8)
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21. Risk management (continued)

Market risk (continued)
Interest rate risk
Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or the fair values
of financial instruments. The following table demonstrates the sensitivity to a reasonable possible change in interest
rates, with all other variables held constant, of the Bank's equity.
The sensitivity of equity is calculated by revaluing fixed rate available-for-sale financial assets at 31 December 2010 for
the effects of the assumed changes in interest rates based on the assumption that there are parallel shifts in the yield

curve.

Increase in basis points Sensitivity of equity
Currency 2010 2010

100

Decrease in basis points Sensitivity of equity
Currency 2010 2010

Increase in basis points Sensitivity of equit
Currency 2009 p 20569 quity

100

Decrease in basis points Sensitivity of equity
Currency 2009 2009

Foreign currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange
rates. The Board’s policy is to use the conservative approach to foreign currency transactions, whereby the Bank sets
limits on open currency positions so as to reduce the currency risk to an acceptable level. The currency positions are
monitored by the Bank on a daily basis.

The table below indicates the currencies to which the Bank has significant exposure at 31 December 2010 on its non-
trading monetary assets and liabilities and its forecast cash flows. The analysis calculates the effect of a reasonably
possible changes of the currency rate against the euro, with all other variables held constant, on the statement of
comprehensive income (due to the fair value of currency sensitive non-trading monetary assets and liabilities). The
effect on equity does not differ from the effect on the statement of comprehensive income. All other variables are held
constant. A negative amount in the table reflects a potential net reduction in statement of comprehensive income or
equity, while a positive amount reflects a net potential increase.

Change Effect Change Effect
Currency in currency rate, % on profit in currency rate, % on profit
2010 2010 2009 2009
RUB 11.05% / -11.05% 441/ (353) 14.00% / -14.00% 521 /(393)
USD 10.60% / -10.60% (23) /19 12.30% / -12.30% 10/ (8)
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21.

YupaBieHue puckaMu (IIpoAoOIKeHHE)

OmnepalnoOHHBIN PUCK

20

OrnepallMOHHBIM PUCK — 5TO PUCK, BO3HUKAIOI[U BCIeJCTBHE CUCTEMHOr0 c60s, OUINOOK ITlepcoHaia, MOIIeHHIYe-
CTBa WY BHEUTHUX coObITHI. Korza mepectaeT GyHKIIMOHUPOBATH CUCTEMA KOHTPOJISA, ONIEPAI[UOHHBIE PUCKU MOTY T
HaHECTH BpeJl pelyTalliy, UMETh IPABOBbIe IOCIeCTBUA UIU IPUBECTH K GMHAHCOBBIM YObITKaM. BaHK He MOXKeT
BBI/IBUHYTH IIPEAIIOI0XKEHNE O TOM, YTO BCE OIlepallMOHHBIE PUCKU YCTPAHEHBI, HO C IIOMOIbIO CUCTEMBI KOHTPOJIA
U ITyTEM OTCJIEXKUBAHUA U COOTBETCTBYIOIIEH peaKIIMK Ha MOTeHIIHaIbHbIe PUCKU BaHK MOXKET yIPaBIATh TAKUMU
puckamu. CuctemMa KOHTPOJIA IpeAycMaTpuBaeT 3bdeKTUBHOE pa3/jeieHre 00I3aHHOCTEN, TpaBa A0CTYIIa, IIPolie-

ZYDBI yTBEPXKAEHUA U CBepKU, 00yueHNe IIepCoHaa, a TAKKe POLeyPhl OLleHKY, BKJIIoYast BHyTPEHHUN ayAuT.

CnpaB eaJInBad CTOUMOCTD (l)I/IHaHCOBBIX NHCTPYMEHTOB

BaHK UCTIONb3YET CIEAYIONIYI0 NEPAPXUIECKYIO CTPYKTYPY METOOB OIIEHKHU JJIs OTIPeIeIeH s U PaCKPBITUS HHOOP-
Mal[i¥ O CIIPaBeJIMBON CTOMMOCTU PUHAHCOBBIX HHCTPYMEHTOB:

YpoBeHb 1: KOTUPOBKY (HECKOPPEKTUPOBAHHBIE) HA aKTUBHBIX PBIHKAX 110 UAEHTUYHBIM aKTUBAM WK 00s3aTeNh-
cTBaM;

VYpoBeHb 2: MOZIe/IU OLIEHKH, BCE UCXOAHBIE JaHHbIE /1T KOTOPHIX, OKa3bIBAOIIME CYIeCTBEHHOE BIAUSHUE Ha OTPa-
JKaeMYIO B OTYETHOCTH CYMMY CIIPaBEeJUBONA CTOMMOCTH, IIPSIMO WJIM KOCBEHHO OCHOBBIBAIOTCSA HAa WHGOPMAIIUH,
HabJII0ZIaeMO Ha PBIHKE;

YpoBeHb 3: MOZIeN OLI€HKH, UCTIOb3YIOIIMe UCXOAHBIE JaHHbIE, OKa3bIBAIOIINe CyI[eCTBEHHOE BIUAHIE Ha OTpaka-
€MYI0 B OTYETHOCTH CYMMY CIIPaBEJTUBON CTOMMOCTH, KOTOPbIE HE OCHOBBIBAIOTCS Ha MHPOPMAI[UH, HABII0[aeMOi
Ha pBIHKe.

B cienytomieit Tabauile peicTaBaeH aHaan3 GUHAHCOBBIX HHCTPYMEHTOB, TPE/ICTaBI€HHBIX B OTYETHOCTH I10 CIIpa-

Be,Z[)II/IBOﬁ CTOUMOCTH, B pa3pese ypOBHefI nepapxmu HCTOYHUKOB CHpaBeﬂ]IPIBOﬁ CTOMMOCTH:

31 mexabpsa 2010 roza YpoBeHns 1 YpoBeHs 3 Uroro

druHaHCOBbIE AKTUBBI

VHBeCTUIOHHBIE [IeHHbIE OyMary,

39731 43 389 83120

HUMeEIoIecAa B HAJIMYUU JJIA IIPOJaxKU

31 gexabps 2009 roza

druHaHCOBBIE AKTUBBI

VIHBeCTULIMOHHBIE [IeHHbIE OyMaru,
UMEIOIYeCcs B HATUYUY JI1 TPOJAKH

39552 24128 63 680

dunaHcosble UHCMPYMEHMbL, OMPAJCceHHble N0 CNPABedUBOLL crnouMocmu

Huke MpUBOAUTCS OIIHMCAHUE OIPEEEeHUs CIIPAaBEAJIUBON CTOMMOCTY (pUHAHCOBBIX NMHCTPYMEHTOB, KOTOPHIE OT-
pakaroTcs 10 CIpaBeIINBON CTOUMOCTH, TIPY TOMOII[M METOAUK OlleHKU. OHU BKJIFOUAIOT B ce6s o1ieHKy BaHkoM /10-
MyIeHUH, KOTOPhIe MOTJIN GBI MCIIOIb30BaThCsI YUaCTHUKOM PhIHKA IIPU OTIPeIeIEHUN CTONMOCTA HHCTPYMEHTOB.
HMHeecmuyuoHHble UeHHble byMazu, uMeruuecs 8 Hauuuu 01t npooaxcu

VIHBeCTHULIMOHHBIE IIeHHbIE OyMaru, UMEILINEeCs B HATUYNUH AJIs1 TPO/Iaku, CTOMMOCTb KOTOPBIX ONpe/eIsieTcs Py
TMOMOIIA KaKOM-TM60 METOAWKU OIIeHKH, IPeJCTaBIeHbl HEKOTUPYEMBIMHU aKIUsIMU. CTOMMOCTb 3THUX aKTHUBOB
OTIpeiesISIeTCS Ha OCHOBE MOC/IEHEN [TO BpEMEHHU TieHbl 1 aknuu, nHGpOpMaIus 0 KOTOPOU MoJydYeHa BHEITHUX HC-
TOYHUKOB. VICXOZIHbIE JaHHbIE, HE HAOJII0ZlaeMble Ha PHIHKE, BKJIIOYAIOT JOMYLIIEHNUA B OTHOIIEHUY OyAyInX GUHAH-
COBBIX TIOKa3aTeJeil 06'beKTa MHBECTUIINH, XapaKTepa ero pucKoB, a TaK)ke SKOHOMHUYECKHE AOMYIIeHN A, KacaloIl[U-

€Ccdq oTpaciu n reorpad)nqecxoﬁ OpucankKnnuu, B KOTOpOfI 00BEKT I/IHBECTI/ILII/Iﬁ OCYIIECTBJIAET CBOIO A€ATEJIbHOCTD.
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21. Risk management (continued)

Operational risk
Operational risk is the risk of loss arising from systems failure, human error, fraud or external events. When controls
fail to perform, operational risks can cause damage to reputation, have legal or regulatory implications, or lead to
financial loss. The Bank cannot expect to eliminate all operational risks, but a control framework and monitoring and
responding to potential risks could be effective tools to manage the risks. Controls include effective segregation of
duties, access, authorization and reconciliation procedures, staff education and assessment processes, including the
use of internal audit.

22. Fair values of financial instruments

The Bank uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technique:

e Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities;

e Level 2: techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly; and

e Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not based on
observable market data.
The following table shows an analysis of financial instruments recorded at fair value by level of the fair value
hierarchy:

At 31 December 2010 Level 1 Level 3 Total

Financial assets

Available-for-sale investment securities 39,731 43,389 83,120

At 31 December 2009

Financial assets

Available-for-sale investment securities 39,552 24,128 63,680

Financial instruments recorded at fair value

The following is a description of the determination of fair value for financial instruments which are recorded at fair
value using valuation techniques. These incorporate the Bank’s estimate of assumptions that a market participant
would make when valuing the instruments.

Available-for-sale investment securities

Available-for-sale investment securities valued using a valuation technique consist of unquoted shares. These assets
are valued based on the last available market price per share obtained from external sources. The non-observable
inputs include assumptions regarding the future financial performance of the investee, its risk profile, and economic
assumptions regarding the industry and geographical jurisdiction in which the investee operates.
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22. CmpaBeasuBasi CTOUMOCTb GUHAHCOBBIX MHCTPYMEHTOB (MIPOAOJIKEHNUE)

H3smenenus 8 Kameeopuu gﬁuHaHCOBle UHCMPYMEHMOo8 3yp08Hﬂ, OUEHEHHbLX NOo cnpaseaﬂusoﬁ cmoumocmu

B cne,uy}omef/i Ta6JII/I]_Ie InpeacTaB/i€eHa CBEPKa IIPU3HaAHHBIX HA HA4YaJI0 MU KOHEIl OTYETHOI'O ITepruoza CyMM I10 CI)I/IHaH-

COBBIM aKTUBaM 3 YPOBHA, KOTOPbI€ YYUTBIBAKOTCA I10 CHpaBeZ[]II/IBOI‘/JI CTOMMOCTMH:

Jloxo b1, IpU3HAHHBIE
B IIPOYEM COBOKYITHOM
ZIoxojie

Ha 1 auBapsa

2010 roza

Ha 31 gexabps
2010 roza

duHaHCOBbIE AKTUBBI

VHBeCTUIOHHBIE [IeHHbIE OyMaru,
UMEOIHeCS B HATUIUHU I IPOJAKHU

24128 19 261

43 389
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22. Fair values of financial instruments (continued)

Movements in level 3 financial instruments measured at fair value

The following tables show a reconciliation of the opening and closing amount of Level 3 financial assets which are

recorded at fair value:

Gains recorded
At1January 2010 inother comprehensive
income

Financial assets

At 31 December 2010

Available-for-sale investment securities 24,128 19,261

43,389

e ppoen  H83LaeKs0pa

COBOKYITHOM 0XO0/J¢e

Ha 1 auBapsa

2009 roaa

druHaAHCOBBIE AKTHUBBI

VHBeCTUIIMOHHEIE [IeHHBIE 6yMaI‘I/I,
HUMeEIoIeCA B HAJIMYUU AJIA IIPOJaxKU

27740 (3612) 24128

YKa3aHHBIE JOXO/bI, IPU3HAHHBIE B IPOYEM COBOKYITHOM Z0x0ze 3a 2010 roz, mpeAcTaBasioT cob6oi addeKT mepe-
OLIEHKU B CBA3U C MU3MEHEHUAMU B KJIIOUEBHIX ZONYIIEHUAX IIPU OlleHKe CIPAaBeJJINBON CTONMOCTY GUHAHCOBBIX
WHCTPYMEHTOB yPOBHA 3.

Yka3aHHBIE PACXO/bl, TPU3HAHHLIE B IIPOYEM COBOKYITHOM Z0xoze 3a 2009 roz, mpeAcTaBasaioT co6oii b deKT nepeo-
LIEHKU POCCUNCKOT0 Py6Jis, B KOTOPEIX HOMUHUPOBAHEI HEKOTUPYeMBIe aKI[UU, OTHOCUMEIE K HAHCOBBIM UHCTPY-
MeHTaM ypoBHA 3. B Tedenue 2009 roga usMeHeHUH B KJIIOUEBBIX JONYLIEHUAX IIPY OLleHKe CIIpaBeINBOM CTOMMO-
cTu GMHAHCOBBIX MHCTPYMEHTOB YPOBHA 3 HE OBLIIO.

Brusinue uameHeHUll 8 KJ1I01e8bLX 00NYeHUAX HA OUEeHKIU CNPpagediugoll cmoumocmu

PUHAHCOBBLX UHCTNPYMEHMO8 YPOBHA 3, OUeHUBAEMbLX O CNPABedNUB0L CMOUMOCTU

B cregyromieit Tabnuile MpeACcTaBIeHO BIAUIHIE BO3MOXKHBIX aJbTEPHATUBHBIX OMYIEHUH Ha OLIEHKU CIIpaBe/JIH-

BOU CTOMMOCTH WHCTPYMEHTOB YPOBHA 3:

Gains (losses) recorded

At1January2009 inother comprehensive At 31 December 2009
income

Financial assets

Available-for-sale investment securities 27,740 3,612) 24,128

These gains in other comprehensive income are the effect of revaluation due to changes in key assumptions used for
determination of fair value of 3rd level instruments.

The losses recorded in other comprehensive income of 2009 represent the effect of revaluation of Russian rubles being
the currency of unquoted shares attributable to level 3 financial instruments. During 2009, there were no changes to
key assumptions used in measuring the fair value of level 3 financial instruments.

Impact on fair value of level 3 financial instruments measured at fair value of changes to key assumptions

The following table shows the impact on the fair value of level 3 instruments of using reasonably possible alternative

assumptions:

31 nexabps 2010 roza 31 aexabps 2009 roga

dUHaHCOBbIE AKTUBBI

VIHBeCTUIIMOHHBIE IIeHHbIE 6yMaI‘I/I, UMeEIIeca B HaJIMYUU JJIA IIPOJaXKn

BaynaHcoBasi CTOMMOCTD 43389

24128

BiusHMe BO3MOXKHBIX aTbTepHATUBHBIX JONyIIeHUH 434

241

31 December 2010 31 December 2009

Financial assets

Available-for-sale investment securities

Carrying amount 43,389

24,128

Effect of reasonably possible alternative assumptions 434

241

YTOG6HI OTIpeIeTUTh BO3MOXKHBIE aJIbTEPHATUBHBIE ZIOMYIIeHN s, BaHK CKOPPEKTHUPOBAJI KIIOUeBbIe He HAabII0aeMble
Ha PBIHKE MCXOJHbIE JAHHBIE /IS MOJEJIEN B OTHOIIEHUH aKIUH yTeM yBeJIUYeHUs 3HAYEHUH [IOKa3aTesl LIeHbI
aKIUi Ha 1 IPOLIEHT, YTO C TOUKY 3peHus baHKa HaXOAUTCA B paMKax AMala3oHa BO3MOXKHBIX a/IbTeDHATUBHBIX 13-
MeHEHUH, NCXO/ U3 TIOKa3aTeell OTHOLIEHUS IIeHbl aKIINH K UX JOXOAHOCTH AJIA JaHHBIX aKI[UH C aHAJTOTUYHBIMU
pHCKaM.

DuUHAHCOBbLE UHCTIPYMEHMbL, He OMPAdceHHble N0 CNPasedaIusoll CMouUMOoCmiL 8 omueme 0 UHAHCOBOM NONOIHCEHUU
Huxe mpuBoAUTCS cpaBHeHME 6a1aHCOBOM CTOMMOCTH U CIIPABEAIUBOM CTOMMOCTH B pa3pese KJIaccoB pUHAHCOBBIX
WHCTPYMEHTOB BaHKa, KOTOpHIE HE OTPaKAIOTC II0 CIIPABE/JINBOM CTOMMOCTH B OTYeTE 0 GUHAHCOBOM IOIOKEHUH.
B Tabiuile He MPUBOASTCSA 3HAYEHUS CIIPABEAJIMBON CTOMMOCTY HeUHAHCOBBIX aKTUBOB M HeUHAHCOBBIX 00513a-

TEJIbCTB.

In order to determine reasonably possible alternative assumptions the Bank adjusted key unobservable model inputs
by increasing the assumed price earnings ratio by 1 per cent, which is considered by the Bank to be within a range of
reasonably possible alternatives based on price earnings ratios of companies with similar industry and risk profiles.
Fair value of financial assets and liabilities not carried at fair value

Set out below is a comparison by class of the carrying amounts and fair values of the Bank’s financial instruments that
are not carried at fair value in the statement of financial position. The table does not include the fair values of non-
financial assets and non-financial liabilities.
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22. CnpaBeasuBasi CTOUMOCTb GUHAHCOBBIX MHCTPYMEHTOB (MIPOAOJIKEHUE)
dunaHcosble UHCMpYMeEHMblL, HEe OMmpaxiceHHble no cnpaseaﬂueoﬁ cmoumocmu

6 omueme 0 pUHAHCOBOM NOJIOJNCEHUU (NPOOOANCEHULE)
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22. Fair values of financial instruments (continued)

Fair value of financial assets and liabilities not carried at fair value (continued)

banancoBas

CTOMMOCTb
2010T.

ChnpaBeaiuBas
CTOMMOCTbD
2010T.

banancoBas
CTOMMOCTbD
2009rT.

CnpaBezaiuBas
CTOMMOCTbD
2009rT.

druHaHCOBbIE AKTHUBBI

13149 13149 17 426 17426
CpezcTBa B KpeAUTHBIX OPraHU3aIuax 87776 87776 66 622 66 622
KpeauThl KiieHTaM 45423 45423 68411 68411
VIHBeCTUIIMOHHEIE IIeHHbIe OyMaru:

- yAep:KUBaeMble 10 ToralleHu s 112 112 440 440

duHaHCOBBIE 005I3aTENIBCTBA
CpeacTBa KpeAUTHBIX OpraHU3alui 10289 10 289 17 549 17 549
CpezcTBa KJIMEHTOB 9798 9798 20459 20459

Financial assets

Carrying value

2010

Fair value

2010

Carrying value

2009

Fair value

2009

Cash and cash equivalents 13,149 13,149 17,426 17,426
Due from credit institutions 87,776 87,776 66,622 66,622
Loans to customers 45,423 45,423 68,411 68,411
Held-to-maturity investment securities 112 112 440 440
Financial liabilities

Due to credit institutions 10,289 10,289 17,549 17,549
Due to customers 9,798 9,798 20,459 20,459

Hipke onycaHbl METOAUKY U JOIYINEHNA, UCIIOIb30BaHHbIE IIPH OIIPeZieIeHUH CIIPaBeINBON CTOMMOCTHU TeX GpuHaH-
COBBIX MHCTPYMEHTOB, KOTOPBIE HE OTPAKEHBI B HACTOAIEeN GUHAHCOBOW OTYETHOCTH IO CIIPABEIUBOA CTOUMOCTH.
AKMuesl, cnpagednu8as CmouMocms KOMopbLx NPUOAUIUMENbHO PABHA UX 6ANAHCO80TL CMOUMOCTMU

B ciyuae pUHAHCOBBIX aKTUBOB U GUHAHCOBEIX 00A3aTEIBCTB, KOTOPBIE ABIAIOTCSA JIUKBUAHBIMU WU UMEIOT KO-
POTKWMi1 CPOK TmoraiieHusa (MeHee Tpex MeCSIER), IOMYCKAETCS, YTO UX CIIPABEIMBAsI CTOMMOCTD TPUOIU3UTENTHHO
paBHa 6a1aHCOBO CTOMMOCTH.

DUHAHCOBbLE UHCMPYMeEHMbL C PUKCUPOBAHHOLL U naasarowell cmaskoil

B ciyyae KOTHpPYeMBIX Ha GUpIKe ZOJITOBBIX MHCTPYMEHTOB CIIPABE/JINBAA CTOMMOCTh OCHOBaHA Ha 0OBABIEHHBIX
PBIHOYHBIX IIeHaX. B ciiydae HEKOTHUPYEMBIX JOJITOBBIX MHCTPYMEHTOB UCIIOIb3YEeTCA MOJENTb ZUCKOHTUPOBAHHBIX
JIEHEe)KHBIX ITOTOKOB I10 TeKYIel IIPOLIeHTHOM CTaBKe C yYeTOM OCTaBIIerocs Iepuo/ia BpeMeHHU JI0 oraleHU A1

AOJITOBBIX MHCTPYMEHTOB C aHAJIOTUYHBIMU YCJIOBUAMU U KPEAUTHBIM PUCKOM.

23. Knaccudukaiusa akTUBOB M 003aTebCTB I10 CPOKAM IOTallleHU
HpI/IBeL[eHHaH HUXe Ta6111/111a IIOKa3bIBa€T paclpezesieHne (bHHaHCOBbIX aKTUBOB U 06A3aTeJbCcTB Ha 31 z[eKa6pH

2010 roza 1o JOroBOPHBIM CPOKaM, OCTaBIINMCA [0 MIOTAIIeHUA:

The following describes the methodologies and assumptions used to determine fair values for those financial
instruments which are not already recorded at fair value in the financial statements.

Assets for which fair value approximates carrying value

For financial assets and financial liabilities that are liquid or having a short term maturity (less than three months) it is
assumed that the carrying amounts approximate to their fair value. This assumption is also applied to demand deposits
and savings accounts without a specific maturity.

Fixed and variable rate financial instruments

For quoted debt instruments the fair values are determined based on quoted market prices. The fair values of unquoted
debt instruments are estimated by discounting future cash flows using rates currently available for debt on similar

terms, credit risk and remaining maturities.

23. Classification of assets and liabilities by maturities
The table below shows an analysis of financial assets and liabilities at 31 December 2010 by remaining contractual

B TeueHne Bonee

OZHOI'O roZia OZHOT'O r'oZia LD
JleHeXHBIe Cpe/CTBA U UX SKBUBAJIEHTHI 13149 - 13149
CpezcTBa B KpeIUTHBIX OPraHU3anuax 87428 348 87776
KpeauTsl KieHTaM 3182 42241 45423
VHBECTUIIMOHHbIE [IeHHbIE 6yMaru, yepXuBaeMble [0 ToTalleHusT 56 56 112
Htoro puHaHCOBBIE AKTHUBBI 104 857 124723 229580
CpezcTBa KpeIUTHBIX OpraHu3anui 10289 - 10289
CpezcTBa KIMEHTOB 9798 - 9798
HToro ¢puHaHCOBBIE 06A3aTEIbCTBA 20087 = 20087
Yucrasa mo3uIus 84770 124 723 209493

maturity:
Within More than
one year one year Letel

Cash and cash equivalents 13,149 - 13,149
Available-for-sale investment securities 1,042 82,078 83,120
Due from credit institutions 87,428 348 87,776
Loans to customers 3,182 42,241 45,423
Held-to-maturity investment securities 56 56 112
Total financial assets 104,857 124,723 229,580
Due to credit institutions 10,289 - 10,289
Due to customers 9,798 - 9,798
Total financial liabilities 20,087 - 20,087
Net position 84,770 124,723 209,493

[lpuBesieHHAs HUJKe TabIMIlA TIOKA3bIBAET pacipeziesieHue GUHAHCOBBIX aKTUBOB M 00513aTeNbCTB Ha 31 zekabps

2009 roza 1o ZOroBOpHEIM CPOKaM, OCTaBLUINMCA 10 IOTallleHUA:

The table below shows an analysis of financial assets and liabilities at 31 December 2009 by remaining contractual

maturity.
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(B THICAAYAX €BPO)

23. KHaCCI/I(l)I/IKaHI/IH aKTHUBOB U 00s13aTeJILCTB 110 CpPOKaM IioraumieHud

(npozoxeHue)
B Teuenue Bonee
Hroro
OZJHOT'O roZia OZHOT'O roZia

JleHeXXKHBIe CPe/CTBA U UX 9KBUBAJIEHTHI 17 426 - 17 426
VIHBeCTHUIIMOHHEIE IIeHHBIe OyMary, 8389 55201 63 680
HMerolecs B HAINYUHU A TPOAAKH
CpezcTBa B KpeJUTHBIX OPTaHU3ALUAX 66 274 348 66 622
KpeauThl KiieHTaM 22627 45784 68 411
VIHBeCTUIIMOHHEIE IIeHHBIe OyMary, 336 104 440
yAepKUBaeMBble IO IToTalIeHU
HToro pmuHaHCOBBIE AKTUBBI 115052 101 527 216 579
CpezcTBa KpeJUTHBIX OPraHU3alui 17 549 - 17 549
CpeJcTBa KJIMEHTOB 20459 = 20459
Hroro puHaHCOBBIE 06513aTENIHCTBA 38008 - 38008
Yucraa nosunusa 77 044 101 527 178 571

24. Onepanuu co CBA3aHHBIMU CTOPOHAMU

Jlyist 1iesiedt cocTaBieHUs JaHHOW GUHAHCOBOM OTYeTHOCTH, cornacHo MC®O (IAS) 24 «PackpeiTHe WHPOpPMALIUU O
CBSI3aHHBIX CTOPOHAX», CTOPOHBI CYUTAIOTCS CBA3aHHBIMHY, €CJIU OZfHA U3 CTOPOH UMEET KOHTPOJIb INOO CyIeCTBEH-
HOe BJIMAHUE IIPU NIPUHATUU APYTON CTOPOHOM cTpaTerndeckux, GMHAHCOBBIX U ONEPAIMOHHBIX pellleHHH. [Ipu
PacCMOTPEHUH B3aNMOOTHOIIEHNUH CO BCEMU CBA3aHHBIMU CTOPOHAMU IPUHUMAETCA BO BHUMaHNE SKOHOMUYECKOe
coZieprKaHUe TaKUX B3aMOOTHOIIEHUH, a He TOJIBKO UX I0opUANYecKas popma.

B xoze cBoeli 0ObIYHOM leATeIbHOCTH BaHK, B OCHOBHOM, OCYIIIECTBJIAET OllepaIliy C OPraHU3aIUAMY CTPAH-YJIEHOB
MB3C.

3a 2010 roz cymMa Bo3HarpaxZeHus pykoBoZAcTBY banka cocraBuia 860 ThIC. €Bpo. Jlyg cpaBHEHUA CyMMa BO3Ha-
rpaxzeHusa pyKoBoAcTBY baHka B 2009 rogy coctasisia 788 ThIC. €BPO.

25. JlocTaTOYHOCTH KalluTaaa

BaHK OCyIIeCTBIsIET yIIpaBIeHNe YPOBHEM JOCTATOYHOCTH KAIMKUTAaJIa C b0 3al[UTHl OT PUCKOB, IPUCYIIUX GaH-
KOBCKOU ZieATeNbHOCTHU. JIoOCTaTOYHOCTh KanmuTana baHka KOHTPOJUpPyeTcs, IOMUMO IIPOYeTro, C UCIOJIb30BaHUEM
METO/IOB, IIPUHIIUIIOB ¥ KO3(GUIIMEHTOB, YCTAHOBIEHHBIX ba3eJbCKUM COIVIAIIEHUEM O OCTATOYHOCTHU KalTuTala
1988 rozga.

OcHOBHasI 1IeJib YIIPaBJIeHUs KalnuTaIoM /sl BaHka cocTOUT B obecrieueHUN cobI0fieHuss baHKOM HOpMaTHBa J[0-
CTaTOYHOCTHU KalKUTasa, HEOOXOAUMOTO /I OCYIIeCTBIEHU AeATETbHOCTH.

BaHK ynpaBisfeT CTPYKTYPOU CBOET0 KalluTala ¥ KOPPEKTHUPYET €€ B CBETE U3MEHEHU I B 9KOHOMHUYECKHUX YCIOBUAX
¥ XapaKTEPUCTUKAX PUCKA OCYIIECTBISAEMBIX BUZIOB I€TETbHOCTH.

B cooTBeTCcTBUU C basenbcKUM coraneHreM obiee TpeboBaHue K 6aHKaM 3aKJII0YaETCs B MIOAAEPKAHUU COBOKYTI-
HOT'0 KaluTaJja B pa3Mepe He HUKe 8% OT B3BellleHHBIX 10 PUCKY aKTUBOB.

HopmaTuB focTaTOYHOCTY KanuTania baHka, paccuuTaHHbIH o uToram 3a 2010 roz u 3a 2009 rog, cocrasiseT 151%
U 114% COOTBETCTBEHHO U ITIOKA3bIBAET, YTO 0CTATOYHOCTD KanuTana baHka rojJepKuBaeTcs Ha J0JXKHOM YpOBHeE

B YCJIOBHAX CYIIECTBEHHOI'O HpeO6JIaﬂ;aHI/IH B IIaCCHMBaX COOCTBEHHBIX CpeacCTB.
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(Thousands of euros)

23. Classification of assets and liabilities by maturities

(continued)

Within More than

one year one year Lozl
Cash and cash equivalents 17,426 - 17,426
Available-for-sale investment securities 8,389 55,291 63,680
Due from credit institutions 66,274 348 66,622
Loans to customers 22,627 45,784 68,411
Held-to-maturity investment securities 336 104 440
Total financial assets 115,052 101,527 216,579
Due to credit institutions 17,549 - 17,549
Due to customers 20,459 - 20,459
Total financial liabilities 38,008 - 38,008
Net position 77,044 101,527 178,571

24. Related party disclosures

For the purposes of these financial statements, parties are considered related if one of them has a possibility to control
the other party or exercise significant influence over the other party in making strategic, financial or operational
decisions as defined by IAS 24, Related Party Disclosures. In considering each possible related party relationship,
attention is directed to the substance of the relationship, not merely the legal form.

In the ordinary course of business, the Bank enters into transactions with member countries of IBEC.

Compensation to the Bank's management personnel in 2010 amounted to EUR 860 thousand (2009: EUR 788
thousand).

25. Capital adequacy

The Bank manages capital adequacy to cover risks inherent in banking business. The adequacy of the Bank's capital
is monitored using, among other measures, the methods, principles and ratios established by the Basel Capital Accord
1988.

The primary objective of the Bank's capital management is to ensure that the Bank maintains the required level of
capital adequacy in order to support its business.

The Bank manages its capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of its activities.

The general requirement for banks under the Basel Accord is to hold aggregate capital equivalent to at least 8% of their
risk-weighted assets.

The Bank's capital adequacy ratio for 2010 and 2009 comprised 151% and 114%, respectively. This indicates that the

Bank maintains the requisite level of capital adequacy, with its equity being significantly prevalent over its liabilities.
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CoBet baHka The Bank's Council

110 cocTostHMIO Ha 31 nekabpst 2010 T. as of December 31, 2010
PECITYBJIMKA BOJITAPUA REPUBLIC OF BULGARIA
BOPAHA IIEHYEBA BORYANA PENCHEVA (Ms.)

3amecrtutenp Munuctpa ¢punaHcos Pecriybivku Boiarapus

KEHA JTMHKOBA
JlupexTop /JlenapraMeHTa MeXXAyHapOAHBIX GMHAHCOBBIX YUPeKACHUN
u coTpyAHnYecTBa MuHHCTepcTBa dmHaHCOB Pecrybnuku Boarapus

BACINJI UBAHOB

HavanpHuK BanmoTHO-GUHAHCOBOTO OT/lea JernmapTaMeHTa MeXXAYHapOAHbIX
bGUHAHCOBBIX yUpPeXXAeHUH U COTPyAHUYeCcTBA MUHUCTEPCTBA GUHAHCOB
PecniyGiuku Boarapust

COLUVAJINCTUYECKAA PECITYBJINKA BbETHAM

HI'YEH BAH 3AY

[Tpe3uzenT I'ocyzapcTBeHHOTO OaHKa BreTHaMa

YAH MUHDb TYAH

Bune-npe3uzenT ['ocyzapcTBeHHOrO 6aHKa BreTHamMa

HI'YEH BAH BIHb

Bune-npe3ugenT ['ocyzapcTBeHHOro 6aHka BreTHama

JI3 MUHb XbIHT
JlupexTop ynpaBieHUA KaZpoB
TocynapcTBeHHOro 6aHKa BheTHama

PECITIYBJ/IMKA KYBA

HEWCA JEJIBI'AZ1IO IEHI3

Burie-nipe3ugeHnT Banko DxcTepuop ge Kyba

APHAJIBJIO YMBEPTO KMHbOHEC CAHYEC

Burie-nipe3ugeHT Banko DkcTepuop ae Kyba

MOHTI'OJINA

30JI)KAPTAJI HAVMJIAHCYPSHT MVIH

Burie-nipe3uzieHT MoHro/6aHKa

LDPOHITYP3B I'OTOBBIH

JMpeKTop AZMUHNUCTPATUBHOrO ynpasiaeHrnsa MoHron6aHka
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Deputy Minister of Finance of the Republic of Bulgaria

JENYA DINKOVA (Ms.)
Director of the International Financial Institutions and Cooperation Department
of the Ministry of Finance of the Republic of Bulgaria

VASIL IVANOV

Chief of the Monetary and Financial Division of the International Financial
Institutions and Cooperation Department of the Ministry of Finance

of the Republic of Bulgaria

SOCIALIST REPUBLIC OF VIETNAM

NGUYEN VAN GIAU
President of the State Bank of Vietnam

TRAN MINH TUAN

Vice-president of the State Bank of Vietnam

NGUYEN VAN BINH

Vice-president of the State Bank of Vietnam

LE MINH HUNG

Director General of the Human Resource Department
of the State Bank of Vietnam

REPUBLIC OF CUBA

NEYSA DELGADO DENIZ (Ms.)

Vice-president of Banco Exterior de Cuba

ARNALDO UMBERTO QUINONES SANCHEZ

Vice-president of Banco Exterior de Cuba

MONGOLIA

ZOLJARGAL NAIDANSUREN
Vice-president of the Bank of Mongolia

TSERENPUREV GOTOV
Director of the Administration Department of the Bank of Mongolia
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PECITYBJIMKA TIOJIBIITA

MAPEK BEJIbKA

[Ipe3ugeHT [10IbCKOTO HAITMOHATBHOTO OaHKa

3VICJIAB COKAJIb

Ysnen [paBnenus [101bCKOTO HAIIMOHAIBHOTO GaHKa

ALEK IOMUHUK

3amecruTtenbp Munucrpa punaHcos Pecriy6binuku [osbina

AH/DKEN [IUOMMMHBbCKU

3aMecTUTeNb AupeKTopa MeX/1yHapoAHOro JenapTaMeHTa
MunucrepcrBa ¢puHaHCcoB Pecrybivku [Tosbira

POCCUICKAS ®EJEPALIUA
JMUTPUI IIAHKUH

3amecTuTes b MUHUCTPA uHaHCOB Poccutickoii Pegepaiiuu

OJIET MOKAMCKOB

3amecrtuTenb npesacearens LlenTpanbHoro 6anka Poccutickoit Pesepanuu

PYMBIHUA
BOI'ZIAH JIPArOoMn

TocyzapcTBeHHBIN ceKpeTapb MUHHUCTEPCTBA NYOIMYHBIX GUHAHCOB PyMBIHUN

AH/ZIVKEJIA KAPABAIII
T'eHepaJbHBIN AMPEKTOP YIIpaBieHUs Ka3HauelcTBa U roCy[JapCTBEHHOTO ZI0JITa
MuHucTepcTBa MyOIMYHBIX GUHAHCOB PyMBIHUM

CJIOBALIKA{ PECITYBJIMKA
BPAHVCJIAB JIFOPAVIKA

T'ocyzapcTBeHHBIN ceKpeTapb MuHucTepcTBa dprHaHcoB CoBalikoi Pecriy6iuku

KATAPMHA KA3AIIIOBA
l'enepasnpHBIN AYpekTOp CeKLUU HAllMOHAIbHOU OTUeTHOCTU
Mwunncrepcrsa ¢puHancoB CroBankoi Pecriybnuku

AHJIPEH COJIAP
T'eHepabHBIN roCyJapCTBEHHbIN COBeTHUK MUHHCTEpCTBA GHUHAHCOB
CroBaiikoti Pecrybiuku

YEIICKAA PECITYBJIMKA
TOMAII 3NJEK

3amecTuTenb MUHUCTPA GUHAHCOB YelicKoii PeciyGinku

EBA AHTEPOBA
I'maBa JlemapTaMeHTa eBPONENCKUX U MeXK/IYHAPOJAHBIX OTHOIIEHUH
MunucrepcrBa puHaHcoB Yelckoii Pecybauku
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REPUBLIC OF POLAND

MAREK BELKA
President of the National Bank of Poland

ZDZISLAW SOKAL
Member of the Board of the National Bank of Poland

JACEK DOMINIK
Undersecretary of State of the Ministry
of Finance of the Republic of Poland

ANDRZEJ CIOPINSKI
Deputy Director of the International Department
of the Ministry of Finance of the Republic of Poland

RUSSIAN FEDERATION
DMITRY PANKIN

Deputy Minister of Finance of the Russian Federation

OLEG MOZHAISKOV

Deputy Chairman of the Central Bank of the Russian Federation

ROMANIA
BOGDAN DRAGOI

State Secretary of the Ministry of Public Finance of Romania

ANGELA CARABAS (Ms.)
Director General of the Treasury and Public Debt Directorate
of the Ministry of Public Finance of Romania

SLOVAK REPUBLIC

BRANISLAV DURAJKA
State Secretary of the Ministry of Finance of the Slovak Republic

KATARINA KASZASOVA (Ms.)
Director General of the National Account Section
of the Ministry of Finance of the Slovak Republic

ANDREJ SOLAR

General Counselor of State of the Ministry of Finance of the Slovak Republic

CZECH REPUBLIC

TOMAS ZIDEK
Deputy Minister of Finance of the Czech Republic

EVA ANDEROVA (Ms.)
Head of the European and Foreign Affairs Department
of the Ministry of Finance of the Czech Republic
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PeBU3HMOHHAA KOMUCCUS Audit Committee
110 cocTostHMIO Ha 31 nekabpst 2010 T. as of December 31, 2010

IIpeacenaresp KOMUCCUU
HI'YEH TXU TXAHb ®BIOHTI

JkcrepT [lermapraMeHTa MeX/yHapOJ4HOTO
coTpysHudectBa ['ocyzapcTBeHHOro 6aHKa BreTHaMa

YeHbl KOMUCCUN

BACHJI UBAHOB

HauasnbHuk BamoTHo-duHaHCOBOTO OT/ena JlemapTaMeHTa
MeX/IyHapOAHBIX GUHAHCOBBIX YIPEKAEHUH U COTPYIHUYECTBA
MunuctepcTBa dpuHaHCcoB Pecriybnvku Bosrapus

BAMBALIDLIAT IAMIMHCYPOHTUITH
Crapiuit sxoHomucT OTeIa IIaTeXxHoro banramca

N CTATUCTHUYECKOI'O yqua BaJIroTHO-3KOHOMUHNYECKOTO
aenapTaMeHTa MOHI‘OJI6aHKa

BAJIBJIEMAP CTAHVCJIAB IIOCTAK

,Z[I/IpeKTOp OTAECNIEHUA [Tosbckoro HallMOHAJIbHOTI'O 6anka r. [lo3HaHb

BJIAZJUMUP BAJITEP

'maBHBIN CIIeqUuaJINCT-9KCIIEPT OT,Z[e.TIa B3aMMOOTHOIIEHNHN

¢ MeXAYHapOAHbBIMU 6aHKaMu pa3BuTHs JlenmapraMeHTa MeXK/ [y HapOAHBIX
¢duHaHCOBBIX OTHOIIeHUI MuHucTepcTBa prHaHCcoB Poccuiickoii Oesepanuu

NPVHA I'PAH3VYJIEA
OKcnepT YpaBJeHUs Ka3HauelCcTBa U TOCYAapCTBEHHOTO
Josra MuHHCTEpCTBA MyOIUYHBIX GUHAHCOB PyMBIHUU
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Chairman of the Committee
NGUYEN THI THANH PHUONG (Ms.)

Expert of the International Cooperation Department
of the State Bank of Vietnam

Members of the Committee
VASIL IVANOV

Head of the Monetary and Financial Division
of the International Financial Institutions and Cooperation Department
of the Ministry of Finance of the Republic of Bulgaria

BYAMBATSETSEG DAMDINSUREN (Ms.)
Senior Economist of the Balance Payment

and Statistic Research Division of the International
Economic Department of the Bank of Mongolia

WALDEMAR STANISLAW SZOSTAK

Director of the Branch of National Bank of Poland in Poznan

VLADIMIR BALTER

Chief Specialist-expert of the Division of Relations with International
Development Banks of the International Financial Affairs
Department of the Ministry of Finance of the Russian Federation

IRINA GRANZULEA (Ms.)
Expert of the Treasury and Public Debt Directorate
of the Ministry of Public Finance of Romania
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PykoBozsAiuii coctaB banka The Bank’s Management
110 cocTostHMIO Ha 31 nekabpst 2010 T. as of December 31, 2010

AJIEKCEY BOJIOZJAPCKUI

JupexTop IOpuzandeckoro ymnpasieHUs

MUXAUJI MUXAWNJIOB

JupexTop KasznaueiicTBa

CEPI'EM JIOKTAEB
,Z[I/IpeKTOp yr[paB]'IeHI/IH I10 OpI‘aHI/ISaHI/II/I paC‘-IETHO-er,Z[I/ITHOI‘O
ob6CIyKUBaHUS

UTr'oPb BOJIOJIMH

3amectuTensb gupekTopa ONepaloOHHOTO YIIpaBIeH!U A — IJIaBHBIN OyXraaTep

EBI'EHU CTOAHOB

3amecTtuTens fupekTopa KasHauericTsa

HATAJIbA YEPEITHEHKO

3aMeCcTUTENb AUPEKTOpA BantoTHO-2KOHOMHUYECKOTO YIIpaBJI€eHUA

EJIEHA AJIEINIKWHA

HavanpHuk OTzena ynpaBieHUA pUCKaMU

PUHAT I'OJIJA
VicoHA0muMi 06s3aHHOCTY HavaabHUKa OTZema KOHTPOJIS
¥ OpraHu3aluu TPyJa

BAYECJIAB APTYTUH

HavanbpHuK A,Z[MI/IHI/ICTpaTI/IBHOI‘O yYIpaBJaeHUA

BAJIEPUM XAET

HavanbHUK BEIYHCAUTETHHOTO OeHTpa

MUXAWJI TAPETOBCKUI

[ToMmoIIHUK HPEZ[CCZ[aTeIIH — OTBETCTBEHHBIN CEeKpeTapb HpaBJIeHI/IH
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ALEXEI VOLODARSKIY
Director of the Legal Department

MIKHAIL MIKHAYLOV

Director of the Treasury

SERGEY LOKTAEV
Director of the Settlements
and Credit Service Department

IGOR VOLODIN

Deputy Director of the Operations Department — Chief Accountant

EVGUENI STOYANOV
Deputy Director of the Treasury

NATALIA CHEREPNENKO (Ms.)

Deputy Director of the Monetary and Economic Department

ELENA ALESHKINA (Ms.)

Head of the Risk Management Division

RINAT GOLDA

Acting Head of the Division of Inspection and Organization of Labor

VYACHESLAV ARGUTIN

Head of the Administrative Department

VALERY KHAET

Head of the Computation Centre

MIKHAIL GARETOVSKIY

Assistant of the Chairman — Executive Secretary of the Board
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T'omoBo# oryeTr 2010

KOHTaKTBI

Me)Kl[yHapOL[HbeI 6aHK SKOHOMHYECKOI'0 COTpyAHUYIECTBA

IToyTOBBIN azipec:
yi1. Mamu [TopeiBaesoi, 11
. MockBa, Poccus, I'CIT-6, 107996

TenerpadHsblii agpec:
MockBa, Mex0aHK

Tenekc:
411391 MZBKRU

TenedonsbI

Cekperaps IIpeacenaressa:
+7 (499) 975 3861

IIpOTOKOJBbHBIN OTAEI:
+7 (499) 975 3851

YnpasieHue 110 opraHu3anuu
pacuyeTHO-KPeJAUTHOI'O 00CIyKUBAHUS:
+7 (495) 604 7241

KazHaueHcTBO:
+7 (495) 604 7669

CBUDT:
IBECRUMM

JJIEKTPOHHAA IMo4YTa:
info@ibec.int

WERB:

http://www.ibec.int
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Contact Information

Postal address:
11, Masha Poryvaeva Street
Moscow, Russia, GSP-6, 107996

Cable:
Moscow, Mezhdbank

Telex:
411391 MZBKRU
Telephones

Secretary of the Chairman:
+7 (499) 975 3861

Protocol Department:
+7 (499) 975 3851

Settlements and Credit Service
Department:
+7 (495) 604 7241

Treasury:
+7 (495) 604 7669
SWIFT:

IBECRUMM

E-mail:
info@ibec.int

WEB:

http://www.ibec.int
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