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MEXAYHAPOAHbIA BAHK 3KOHOMUYECKOTO COTPYZAHU4ECTBA

Bbonee 40 net pa6oTbl Ha MEXAYHAPOAHOM pbiHKE

MB3C aBnsieTcs HaaeXHbIM NapTHEPOM, MPOBEPEHHLIM BPEMEHEM.

MexayHapooHbin 6aHK 3KOHOMMYECKOro COTpyaHW4ecTBa ydpexaeH B 1963 rogy, mectonpebbiBaHne —
ropoa MockBa, Poccuitickas ®epepaums.

M B 3 C — mexnpaBuUTeNbCTBEHHbIN GaHK

MexnpaBuTenbCTBEHHBIM cTaTyc baHKa onpefenser ero GuHaHCOBYIO YCTOMYMBOCTb M 06ECneYUBaET ero KneHTam
LOMNONHUTENbHbIE rapaHTUKU B YCIIOBUAX PbIHOYHbBIX OTHOLIEHW.

OCHOBHOI Lienblo aeaTenbHocTH MB3C ABNSeTCa COAeCTBUE Pas3BUTUIO SKOHOMMUYECKMX CBA3EN MeX Iy CTpaHaMu-
YneHamu baHKa, x 6aHKamMu, NPeanpPUATUAMM U OPraHU3aLIMAMU, a TAKIKE MEHIY HUMW 1 GaHKaMK, NpeanpUsTUaMAU
1 OpraHu3aLMaMmu Apyrux CTpaH.

MB3C — MexayHapoaHas opraHuW3auus, co3faHHas M AeWCTBYlollas Ha OCHOBE MEXNPaBUTENbCTBEHHOMO
CornalueHus 06 opranusaumu 1 gestenbHoct MB3C v YcTtaBa. CornalieHne o co3naHni 6aHKka 3aperncTpupoBaHo
B Cekpetapuate Oprannsaumn 06beanHeHHbix Hauun 20 aBrycta 1964 rofa.

UneHamu 6aHKa aBnsioTes: Pecny6nvka bonrapus, Counanuctnyeckas Pecny6nvka BbetHam, Pecnybnuka Ky6a,
MoHronus, Pecnybnuka lMonblua, Poccuickas ®eaepauus, PymbiHug, CnoBaukas Pecnybnuka, Yelickas Pecny6iumka.

Hannune B KaapoBOM cocTaBe baHka cneunanuctoB M3 ctpaH-uneHoB MBIC obecneynBaeT UCMNONb30BaHWe
B onepaTMBHON paboTe 6aHKOBCKOrO OMbiTa CTPaH-Y4aCTHUL,.

Cneumnanuctbl baHKka KOHCYNbTUPYIOT KIMEHTOB MO to6biM Bonpocam 3GPEKTMBHOrO UCMOAb30BaHUSA LEHEXKHbIX
CPeacTB, NPeaocTaBsAoT He06X0ANMbIE OPUANYECKHE U MHOOPMALIMOHHbIE YCaYru.
YcraBHblit Kanutan MB3C — 400 miH. eBpo
OnnayeHHas YacTb ycTaBHOro Kanutana Mb3C — 143,5 mnH. eBpo.
(B TbiC. €BpO)

YcTaBHbIA KanuTan YoenbHolit Bec B % OnnayeHHas YyacTb
Pecny6nuka bonrapus 27 200,0 6,80 97448
Benrepckas Pecnybnuka * 33500,0 8,38 12037,8
CoumanuctnyecKkas Pecny6sivka BoeTHam 1 400,0 0,35 488,3
Pecny6nuka Kyba 7 000,0 1,75 25279
MoHronus 4.800,0 1,20 1719,6
Pecny6nuka Monblia 43 200,0 10,80 15477,1
Poccuitckas ®egepaums 185 400,0 46,35 66 493,7
PymMbiHKS 25 500,0 6,37 91714
CnoBaukas PecnybnvKa 24 000,0 6,00 8598,3
YewcKas PecnybnvKka 48 000,0 12,00 17 196,6
Bcero 400 000,0 100,00 143 455,5

* C BeHrepckon Pecny6nnKon BefyTcs NeperoBopbl B CBA3M € ee Bbixogom u3 MB3C.
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Hanuuue cyuiectBeHHOM KanuTtanbHoM 6a3bl ABngeTcs obecnevyeHnem ctabunbHOCTU GuHaHcoBoro nonoxeHns Mb3C.
Mo BennunHe cobcTBEHHbIX cpeacts MBIC BxoauT B YMCI0 BeayLix 6aHKOB Ha Tepputopun Poccuickon depepaliyn.
MB3C pa3B1BaET CBOIO KOMMEPYECKYIO AEATENbHOCTb, EXXEr0AHO NoayYas 6aaronpusTHble GUHAHCOBbIE Pe3y/bTaThl.

M B 3 C — adpdeKTnBHO AenCTBYIOWUN BaHK

NHAMBUAYaNbHbIM NOAXOA K KaXKOOMY K/IMEHTY, Y4ET OCOOEHHOCTEN ero GusHeca ABASIOTCS OCHOBOW KAMEHTCKOM
nonntnkn MB3C.

MexayHapoaHbli 6aHK 3KOHOMWYECKOrO COTPYAHMYECTBA MNPEfOCTaBNfET KOMMIEKC COBPEMEHHBLIX GAHKOBCKMX
1 GUHAHCOBBIX YCNYT Ha BaOTHOM, IEHEHOM PbIHKaX U PbIHKE LeHHbIX 6ymar. Cpeaun Hux:

m PaCYyeTHO-KaccoBoe 06CNYKMUBaAHHE;

KOHBEPCHOHHbIE onepaLuu;

[IOKYMEHTapHble onepaLmy;

[en03UTHbIE U KPeaUTHbIE onepaLuu;

onepaumu ¢ LEHHbIMK Bymaramu;

noa6op NOTEHLUMANbHBIX NAPTHEPOB AN KnneHToB MB3C 1 KnneHToB 6aHKOB cTpaH-41eHoB MbB3C
(Trade Promotion).

B nHTepecax cBoux KameHToB MB3C pa3BMBaeT KOPPECMOHAEHTCKYIO CETb, HACYMTbIBAIOLLYIO B HacTosiLLee BPEMS
okono 300 6aHKOB B pa3NMyHbIX CTpaHax Mupa, B TOM 4yucne 76 — B CTpaHax-yneHax. HanameHHble
1 AONTOBPEMEHHbIE KOPPECTOHAEHTCKUE CBA3M NO3BOSIOT OCYLLECTBAATb PACYEThI M NNATEXM B PA3NMYHBIX BasloTax
B CPOKM M Ha YCNOBUSIX, COOTBETCTBYIOLLMX MEXAYHAPOAHLIM TPEBGOBaHUSM.

MB3C sBnsieTcs yneHom AccoumaLm 6aHkoB LieHTpanbHon 1 BoctoyHorn EBponel (BACEE), Accoumaln pocCUMCcKmx
6aHKOB 1 MOCKOBCKOW MEeXO6aHKOBCKON BatOTHOM GUPKH.

CronMmocTb NpepocTaBisgeMblx bBaHKOM ycnyr oTBeYaeT HopMaMm, NMPUHATLIM B MEXAYHAPOAHOM 6GaHKOBCKOW NpPaKTHKe.
baHK rapaHTUpyeT TaiHy No onepaLusam, CHeTaM 1 BK1agam CBOUX KIIMEHTOB U KOPPECMOHAEHTOB.

FOR ECONOMIC CO-OPERATION

w INTERNATIONAL BANK @
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INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION

Over 40 years of operation on the international market

The IBEC is a reliable partner of unquestionable, time-tested integrity.

The International Bank for Economic Co-operation, established in October 1963, is headquartered in Moscow,
Russian Federation.

The | B E C is an intergovernmental bank

The Bank’s intergovernmental status ensures its financial stability and provides additional guarantees
for its customers in the conditions of market relations.

The main objective of the IBEC’s activity is to promote the development of economic relations between
the Bank’'s member countries, their banks, enterprises and organizations, and also between them and other
countries’ banks, enterprises and organizations.

The IBEC is an international institution established and operating in conformity with an intergovernmental Agreement
concerning the organization and activities of the IBEC and its Statutes. The Agreement was registered
with the UN Secretariat on August 20, 1964.

The Bank’s member countries are: the Republic of Bulgaria, the Socialist Republic of Vietnam, the Republic of Cuba,
Mongolia, the Republic of Poland, the Russian Federation, Romania, the Slovak Republic, and the Czech Republic.

The presence on the Bank’s staff of experts from the IBEC's member countries ensures the use of the member
countries’ banking experience in the Bank’s day-to-day operation.

The Bank’s experts advise its customers on all matters relating to effective use of their funds and provide
the necessary legal and information services.

The | B E C’s authorized capital is 400 million euros

The IBEC's paid-up capital is 143.5 million euros.

(in EUR’000)

Authorized capital Percentage of the total Paid-up capital
Republic of Bulgaria 27,200.0 6.80 9,744.8
Hungarian Republic * 33,500.0 8.38 12,037.8
Socialist Republic of Vietham 1,400.0 0.35 488.3
Republic of Cuba 7,000.0 1.75 2,527.9
Mongolia 4,800.0 1.20 1,719.6
Republic of Poland 43,200.0 10.80 15,477.1
Russian Federation 185,400.0 46.35 66,493.7
Romania 25,500.0 6.37 9,171.4
Slovak Republic 24,000.0 6.00 8,598.3
Czech Republic 48,000.0 12.00 17,196.6
Total 400,000.0 100.00 143,455.5

* Negotiations are underway with the Hungarian Republic in connection with its withdrawal from membership in the IBEC.
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The existence of a substantial capital base ensures the stability of the IBEC’s financial position.
In the amount of its own funds, the IBEC ranks among the leading banks on the territory of the Russian Federation.
The IBEC is developing its commercial activities, achieving favorable financial results every year.

The | B E C is an efficiently operating bank

Individualized approach to each customer and due regard for the specific features of the customers’ businesses
form the basis of the IBEC’s customer policy.

The International Bank for Economic Co-operation provides a set of up-to-date banking and financial services
on the foreign exchange, money and securities markets. They include:

clearing and cashing operations;

conversion operations;

documentary operations;

deposit and credit operations;

operations with securities;

selecting prospective partners for the IBEC’s customers and the customers of banks in the IBEC's
member-countries (Trade Promotion services).

In the interests of its customers, the IBEC is developing its correspondent network comprising at present
about 300 banks in various countries of the world, including 76 banks in its member countries. Its well-established
and long-standing correspondent relations enable it to effect settlements and payments within the time frame
and on conditions conforming to international requirements.

The IBEC is a member of the Banking Association for Central and Eastern Europe (BACEE), the Association
of Russian Banks, and the Moscow Interbank Currency Exchange.

The charge for the services provided by the Bank is on a level with the standards accepted in international banking
practice.
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The Bank guarantees confidentiality in respect of its customers’ and correspondents’ operations, accounts
and deposits.

o INTERNATIONAL BANK @
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OBPALUEHUE UCNIONTHAIOLLEA OBA3AHHOCTU NPEACEAATENS NPABNEHUS MB3C

YBarKaeMble famMbl U rocrnoja,

B 2006 rosy MHTepHaLMOHaNbHbIA KOMNEKTUB Hallero baHka A06GUACA ONpeaeseHHbIX YCMexoB.
MpoBefeHa pa6oTa Mo aKTUBM3aALMU GAHKOBCKMX OnepaLMit U OLeHKe PWUCKOB, YBEIMYEHWIO [0X0M0B
1 NpUGLINKU. B BaHKe OTCYTCTBYIOT NPo6/1eMHbIe KPeauThbl U 1eN03UTbI.

B oTtyeTHOM roay 60/bluoe BHUMaHWe yaensnocb TpaHchopmaumm baHka. B atux uenax lNpasBnexHue
pa3paboTano NpeanoKeHus rno OCHOBHbLIM HamnpaBieHUsaM pa3Butusa baHka Ha 6avKanwune roabl.

B aTMx maTepuanax paccmaTtpuBatoTcs crTpaternieckune, GuHaHCOBO-3KOHOMWYECKME, topuanvecKue
M agMUHWUCTPaATUBHbIE acneKkTbl TpaHcdopMauun MBIC ¢ y4eToM OCHOBHbIX CTpaTernM4yecKux Leneun
pa3BuTMSa baHKa.

Ayoutopckas KomnaHusa "Pydayout" 3aBeplumnaa ayaut duHaHcoBon otdyeTHoctv MB3C 3a nepwuog
c 1 gauBaps 2006 roga no 31 gexkabps 2006 roga. Hageemcs, 4TO MNONOXKUTENbHOE 3aK/toyeHue
ayauMTopoB no3BoanMT MBI3C aKTMBHO BbICTYNaTb Ha AEHEMHbIX PblHKaX, PaclMpsaTb CBOKO GAaHKOBCKYIO
AeATeNbHOCTb, peanbHO MJaHMpoOBaTb M yBeaMyYuMBaTb A0oxoAbl BbaHKa. YBepeHbl, BbiNoAHEHWE
nocTaB/iEHHbIX 3aAa4 o6ecneynt apdeKTMBHOE UCNONb30BaHMe noTeHMana baHka, 4to 6ygeT oTBevatb
HaUMOHaNbHbIM MHTEpPecaM cTpaH-41eHoB baHKa.

BbipaxkaeM ry60OKylo MNpU3HATENIbHOCTb HaluM CTpaTerM4ecKkum naptHepam W3 CTpaH-41eHOoB
3a NOALEPXKKY M codenCTBUe, Bnarofapst KOTOPbIM HaM yAaeTCA COXPaHATb HULLY MEXIOoCyLapCTBEHHOIO
KPEAUTHOIo MHCTUTYTa WU ABUIraTbCA Aalibll€ K HOBbIM YyCnexamM B YCNOBUAX UHTEPHalWOHanmn3auuu
MUPOBbIX IKOHOMUYECKUX CBA3EN.

Mo3BonbTe BbIpa3uMTb 6GNarofapHOCTb HaWMWM KIMeHTaM W napTtHepam 3a B3auMOBbLITOAHOE
COTPYAHNYECTBO N 3aBEPUTb B CTPEMJIEHNN K €r0 yCrnelwHoMy pa3BUTHULO.

@ 9KOHOMMYECKOIro COTPYAHUYECTBA

C yBaxeHuewm,

UcnonHsiowan o6s3aHHocTU Mpepcenatens MNpasneHus
HryeH Txu TxaHb Xon

MEXAYHAPOAHbIM BAHK

MockBa, man 2007 T.
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ACTING CHAIRPERSON'S ADDRESS

Ladies and gentlemen,

In 2006, the international collective of our Bank achieved certain successes. Work was done to step up
banking operations, evaluate risks and improve the Bank's income and profit performance. The Bank
has no problem loans and deposits.

In the reporting year, substantial attention was given to the Bank's transformation. To this end, the Board
worked out proposals with respect to the main lines of the Bank's development in the years immediately
ahead.

These materials deal with the strategic, financial, economic, legal and administrative aspects
of the IBEC's transformation with due regard for the main strategic goals of the Bank's development.

Rufaudit Auditing Company completed the audit of the IBEC's financial statements for the period
from january 1, 2006, to December 31, 2006. We trust that the auditors' positive
statement will enable the IBEC actively to operate in money markets, expand its banking activities
and practically to plan and increase the Bank's income.We are confident that the fulfillment of the set
tasks will ensure effective use of the Bank's potential, which will be in accord with the national interests
of the Bank's member countries.

We would like to express profound gratitude to our strategic partners from the IBEC's member countries
for their support and cooperation enabling us to retain the niche of an intergovernmental credit
institution and move further towards new successes in the situation of internalization of world
economic ties.

We would further like to thank our clients and partners for mutually beneficial cooperation and assure
them of our striving for its successful development.

FOR ECONOMIC CO-OPERATION
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Yours respectfully,

Nguyen Thi Thanh Hop (Mrs.)
Acting Chairperson of the Board

Moscow, May 2007

INTERNATIONAL BANK
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Pecny6nuka bonrapus
Republic of Bulgaria

AEATENIbHOCTb MB3C B 2006 roay U NEPCMNEKTUBLI PA3BUTUS

B 2006 rogy baHK ocyulecTBasi CBOK AEATENbHOCTb C YYETOM YCNOBUMA MUPOBOrO U POCCUMCKOIO
BaJIlOTHOr0, KPeAMUTHOro U GUHAHCOBOMO PbIHKOB.

HesTtenbHocTb MexayHapoaHoro 6aHKa 3KOHOMMYECKOro COTpYAHM4YecTBa O6bifla HanpaBieHa
Ha pelleHMe 3ajay, noctaBieHHbix 106-m n 107-m 3acegaHuamu CoBeta MBJIC. 3HauuTenbHoe
BHMMaHuWe [paBneHuWe yaensano pa3BUTUIO GaHKOBCKWMX OMepauui, YperynMpoBaHUIO 3a40/IEHHOCTH
6biBllero CCCP nepeg MB3C, aKTMBM3aLWW MEPEroBOPOB MO YPErylIMpPOBaHUIO 3aA0/KEHHOCTH
Pecny6nvku Kyba nepeg MBE3C, Bonpocam TpaHcdopmaumnmn baHka. Mpuoputetom aeatenbHoctn MB3C
ABNS/IMCb ONTUMaSIbHOE M HAUMEHEE PUCKOBAHHOE pa3MelLLEHNE COGCTBEHHbIX PECYPCOB M CPEACTB KIIMEHTYPLI.

[NaBHbIMKW HanpaBneHUAMK paboTbl, CBA3aHHbIMK C pa3BuTMeM baHKa, ABNSIUCH:
®m COBEpLIEHCTBOBAHWE yNpaBleHU akTMBaMM 1 NaccMBamu;
m aKTyanusauus HopMaTMBHOW 6a3bl;
m ob6ecneyeHune peHTabenbHoM paboTbl baHKa 1 poCT A0X0A0B;
= auBepcuduKauma onepaumn ¢ cyobeKTaMmn X039MCTBOBaHMUS.

OCHOBHbLIE PUHAHCOBbLIE PE3YJIbTATbI AEATENIbHOCTU BAHKA
3A 2006 roa

NTorm oTyeTHOro nepuoga MoKasblBalOT, YTO MHOTME 3ajayu, cTosBliMe nepes baHKom, Hawnu cBoe
pelweHne. baHK 3aKoHYMN o4vepeaHOor (GWMHAHCOBLIM 04 C MOMNOXKWUTENbHLIMU pe3ynbratamu. Cymma
HepacnpefeneHHon npuobblin coctaBuna 39,5 MH. eéBpo, Npoymx pesepsos — 4,1 MJIH. eBpO.

CyMmma 6anaHca baHka no coctosiHMto Ha 31 aekabps 2006 roga coctaBuna 237,4 MIH. eBpo 6e3 y4yeTa
TpeboBaHui K Poccuiickon depepaumm n Kybe. 310 cyllecTBEHHbIM pecypc baHKa, cmoco6HbIM nocne
yperynMpoBaHus 3af0/KEHHOCTU 3HAYNTENbHO YBEIMYUTb €ro GUHAHCOBbLIN NOTEHLMaN.

@ 9KOHOMMYECKOIro COTPYAHUYECTBA

MonoxutenbHble ¢UHaHCOBbIE pe3ynbrathl AedatenbHoctTh MBIC 3a 2006 roa o6ycnoBieHbl
c6anaHcMpoBaHHOM NONUTUKOM BaHKa No ynpaBieHnto pecypcamu, OLLEHKE AOXOAHOCTU U YPOBHS PUCKOB
npu NPoBeAEeHUN onepaumi, X pasymMHon amBepcuduKkaumm. MbBIC He umen NpobaemM ¢ UCNOSTHEHUEM
3aeMLMKamMmn CBOMX 0653aTeNIbCTB N0 HOBOW AEATENbHOCTMU.

MEXAYHAPOAHbIM BAHK
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THE IBEC'S ACTIVITY IN 2006 AND THE PROSPECTS FOR ITS DEVELOPMENT

In 2006, the Bank carried out its activities with due regard for the situation in the world and Russian
currency, credit and financial markets.

The activity of the International Bank for Economic Co-operation was aimed at fulfilling the tasks
set before it by the IBEC's Council at its 206th and 107th Meetings. The Board gave substantial attention
to developing banking operations, settling the former USSR's debt to the IBEC, stepping up negotiations
concerning the settlement of the debt of the Republic of Cuba to the IBEC, and the problems
of the Bank's transformation. The priority line of the IBEC's activity was the optimal and least risky
placement of its own resources and its clients' funds.

The main lines of work related to the Bank's development included:
m perfecting the management of assets and liabilities;
m updating the normative base;
m ensuring the Bank's operation at a profit and a growth in its income;
m diversifying operations with economic entities.

MAIN FINANCIAL RESULTS OF THE BANK'S PERFORMANCE
IN 2006

The results achieved in the reporting period show that many of the tasks facing the IBEC were fulfilled.
The Bank finished still another fiscal year with positive results. The total undistributed profit made
39.5 million euros and other reserves amounted to 4.1 million euros.

As of December 31, 2006, the Bank's balance sheet total amounted to 237.4 million euros exclusive
of the claims to the Russian Federation and Cuba. This is a substantial resource of the Bank that can
considerably increase its financial potential after the settlement of the debt.

The positive financial results of the IBEC's performance in 2006 were determined by the Bank's
well-balanced policy of resource management, profitability and risk level evaluation in conducting
its operations, and their prudent diversification. The IBEC had no problems with fulfillment by debtors
of their obligations with respect to new business.

FOR ECONOMIC CO-OPERATION

" INTERNATIONAL BANK @
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Couwanuctnyeckas Pecrnybnuka BoetHam
Socialist Republic of Vietnam

ONEPALIUX MB3C

B 2006 roay lNpaBneHne baHKa AO6GUIOCH MONOXKUTENbHbIX PE3YNLTAaTOB B OCYLECTBAEHUN aKTUBHbIX
onepauuin, o6ecnevymno CoOXPaHHOCTb COBCTBEHHbIX CPEACTB M CPEACTB KIMEHTYPbI, @ TaKKe YCTOMYMBOCTb
duHaHcoBoro nonoxeHns baHka. MB3C, KaK 1 npexae, NpoBOANN KpeauUTHble, ENO3UTHbIE onepaLun
C UMELLMMNUCS BaNOTHBIMKW CPEeACTBaMM, ynpaBasan nopthenem eBpoobanraLmnim n apyrux LieHHbIX 6ymar.

B aKkTMBax Beaylllee MeCTO 3aHUMaNu KPeauTbl U Ae6GUTopcKas 3aaoKeHHocTb — 53,7%, dMHaHCOBbIE
aKTWBbI, UMetowmneca ans npogaxn — 17,7%, ocHOBHble cpeactBa — 13,3%, MHBECTULMOHHANA
cob6¢ctBEHHOCTL — 13,0%. Cymma o69a3atenbctB baHka coctaBuna 41,7 MnAH. eBpo. CO6CTBEHHbIN
KanuTtan coctaBun 195,6 MJIH. €BpO.

Mexx6aHKOBCKHe onepauuu

B 2006 rogy MB3C, 6narogaps 40BEPUTESNbHbIM OTHOLIEHUSAM ¢ GUHAHCOBLIMWU MHCTUTYTaMM, NPOAOIKAN
NPoBOAMUTL ONEepaumMnu Ha [OEHEXHOM W BallOTHOM MeXO6aHKOBCKOM pbiHKe. ConuaHbliM 3anac
JIMKBUOHOCTM M HanaxeHHas baHkom uH@pacTpykTypa nos3sonsetr MBAC BbicTynaTb Ha pPblHKE
MEXOaHKOBCKMX KPeauToB M [Aeno3uTOB B POSM 3aMmopaBLa. Ha noCTOfHHOM OCHOBE CBOGOAHbIE
cpeacTBa pa3Melllanincb B POCCUMCKMX BaHKax-napTHepax: PocbaHKe, BHewTopréaHke, banke YPAJICUB,
Anbda-6aHKe, lMepBom Yeuwcko-Poccninckom 6aHKe, a TakKe B 6aHKax cTpaH-yneHoB MB3C u psige
KPYMNHbIX 3anagHblx 6aHKOB.

[MaBHbLIM YCNOBMEM OCyLLeCTB/IeHNss BaHKOM aKTUBHbIX onepauui ABnseTcs obecrnevyeHne coXpaHHOCTH
CPeACTB CTpaH-4/1eHOB, MO3TOMY MNOBbIWeHWEe 3GPEKTUBHOCTU U LOXOLHOCTU BIIOXKEHUM MPOUCXOAMUNO0
npu obecnevyeHnn MUHUMANIbHOIO YPOBHA PUCKA. B 3TOM KOHTEKCTE OCOGEHHO CYLLECTBEHHbLIM OblIO
ycuneHue auBepcuduKauuun BIIOXKEHUW NO BasjoTaM M CpoKam. [1pn TOM, 4TO OCHOBHYIO A0
nonpexHeMy COCTaBNs/IX [0N/1apOBble aKTUBbI, pa3MelleHWe CpefcTB B BanoTe GanaHca — €BpO,
a TaKXKe B pyonsx nony4ymno 6onbliee 3HayeHue.

LleHHble 6ymaru

CylLeCTBEHHO MOBbLICMTb YPOBEHb [AOXOAHOCTM akTuBoB B 2006 rogy nossonuna paboTta baHka
Ha GOHAOBOM pPbIHKE.

@ 9KOHOMMYECKOIro COTPYAHUYECTBA

bonbwyto yactb noptdens uUeHHbix 6ymar MBAC cocTaBnsnM rocyqapCTBEHHbIE LEHHble Gymarwu
Poccunckon depepaumn: espoobauraumm n obnuraumn depepanbHoro 3avma (0P3). 3tn BGymaru
B COMOCTaBNeHMM C GOHAOBLIMM pPbIHKAMW APYrux CTpaH-4neHoB baHKka ocTaBanucb 6onee
BOCTPEOOBAHHbLIM a@KTUBOM, MMES CPaBHUTENbHO BbLICOKYID [AOXOAHOCTb MPW MWUHUManAbHOM YPOBHE
Ba/IlOTHOrO PUCKa M pUCKa amuTeHTa. KynoHHas goxoaHocTb 6 — 10% pa3HbiX BbIMYCKOB 06GMraLmm
W TMKBUOHOCTb PblHKA Aenana ux NpuBeKaTelbHbIM 0OGbEKTOM A1 KOHCEPBATUBHbIX BOXEHWN.

MEXAYHAPOAHbIM BAHK

MoBbicUTb 3QPEKTUBHOCTb BIOKEHMI MO3BONSIM KOPMNOPATUBHbLIE LIEHHbIE Bymarn — wumelolmecs
B noptdene MB3C aKuMKM KPYMHbIX M HaAeXHbIX aMUTEHTOB: C6eperatenbHoro 6aHka P®, a Takke
3aKPbITbIX aKLMOHEPHbIX 0611ecTB MOCKOBCKON MeXOGaHKOBCKOM BantoTHON 6upxun (MMBE) n ®oHaoBon
6upxxn MMBB, ogHKMM 13 yupeautenen Kotopbix ansetcs MB3C.
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THE IBEC'S OPERATIONS

In 2006, the Bank's Board achieved positive results in conducting credit operations and ensured
the preservation of its own and its clients' funds and the stability of the Bank's financial position.
Just as before, the IBEC performed credit and deposit operations with the currency resources
at its disposal and managed the portfolio of Eurobonds and other securities.

The bulk of its assets consisted credits and accounts receivable — 53.7%, financial assets
available for sale — 17.7%, fixed assets — 13.3%, investment property — 13.0%.
The Bank's total liabilities made 41.7 million euros. Its equity amounted to 195.6 million
euros.

Interbank Operations

In 2006, thanks to its trust-based relations with financial institutions, the IBEC continued
to conduct operations in the interbank money and currency market. The Bank's solid liquidity
reserve and well-established infrastructure enable the IBEC to act as a lender in the interbank
credit and deposit market. Uncommitted funds were placed on a permanent basis in the IBEC's
Russian partner banks such as Rosbank, Vneshtorgbank, URALSIB Bank, Alfa-Bank, and First
Czech-Russian Bank, and also in banks of the IBEC's member countries and a number of major
Western banks.

The main condition of performance by the Bank of its operations is the ensuring of preservation
of its member countries' funds; accordingly, the efforts to raise the effectiveness and profitability
of investments were accompanied by ensuring a minimal risk level. In this context, an increase
in the diversification of investments by currency and term was particularly essential. While dollar
assets still constituted the bulk of the funds at the Bank's disposal, more funds were now placed
in its balance sheet currency, the euro, and also in rubles.
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Securities

The Bank's activity in the stock market made it possible substantially to raise the profitability
of its assets in 2006.

The bulk of the IBEC's securities portfolio was comprised of government securities of the Russian
Federation—Eurobonds and federal loan bonds. Compared with the stock markets of the Bank's
other member countries, these securities remained an asset enjoying greater demand, having
a higher rate of return combined with minimum currency and issuer risk levels. The coupon
profitability of bonds of various issues ranging between 6% and 10% and their market liquidity made
them an attractive object for conservative investments.

8

Raising the effectiveness of investments was made possible by corporate securities that the IBEC
had in its portfolio—stock shares of major reliable issuers such as the Savings Bank of the Russian
Federation, and also the Moscow Interbank Currency Exchange (MICEX) and the MICEX Stock
Exchange whose one of the founders the IBEC is.

INTERNATIONAL BANK
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Pecny6nuka Kyba
Republic of Cuba

PABOTA BAHKA C CYBBLEKTAMU CTPAH-YJIEHOB MB3C

fBngscb MexayHapoAaHbiM 6aHkoM, MB3C TpaguuUMOHHO yaenser ocoboe BHUMaHWe pervoHasibHOMY
COTPYAHUYECTBY, CTPEMSACb K OCOGEHHO TeCHOMY B3auMMOAENCTBMIO C BedylMMn GaHKamu u paboTe
C KOpNopaTtMBHbIMW KIMEHTaMM CBOMX CTpaH-yneHoB. B 2006 rogy, B COOTBETCTBUU C MpPOrpamMmon
pa3BUTUA COTPYyAHMYECTBA, NPOAOAKMNAcb paboTa Had OTAENbHbIMW MPOEKTAaMM, MOUCK HOBbIX
NepcrneKTUBHbIX HanpaBAeHW Pa3BUTUS LeATENbHOCTU.

K KoHuy 2006 roga baHK pacnonaran ceTblo, HacuYUTbiBalOWEN B cTpaHax-4neHax MBI3C 79 6aHKoB-
KoppecnoHAeHToB, OPOPMUA AOrOBOPHbLIE OTHOWEHUA C TakKUMM GWHAHCOBLIMU MHCTUTYTaMM,
Kak Encouragment Bank AD (Codwus), Eximbank Romania (byxapecrT), Export-Import Bank (bpatucnasa),
Czech Export Bank (lpara), Capital Bank (YnaH-Batop), Ulaanbaatar City Bank (YnaH-batop),
Ceska Sporitelna (Mpara).

Ona npoBeaeHuns onepauun Mo pasMelleHuto cpeacte MBIC oTKpbil AUMUTbI 22 6GaHKaM-
KOppecnoHAeHTaM, B TO BpPeEMS KaK /IMMWTbI, OTKPbITble psaoM 6GaHKOB cTpaH-uneHoB Ha MB3C,
noA4YepKMBAIOT coxpaHeHne baHKOM penyTauuuM HaAexHoro naptHepa. PasBuTue coTpyaHuMyecTBa
¢ GMHAHCOBbLIMW MHCTUTYTAMKU NO3BOINIIO PACLLUMPUTL BO3MOXHOCTU yNpaBieHUs pecypcaMu, yBeIninTb
YMCNo NapTHEPOB M 06BLEMbI BAOXKEHWI, CO34aB YCNOBUSA ANS AallbHENLIErO Pa3BUTUS AEATENIbHOCTH.

Ba)kHbIM HanpaBieHneM 6aHKOBCKOM pedATenbHocTM ocTaeTcs ang MB3C ob6cnyunBaHue
BHELHE3KOHOMMYECKMX CBSA3eNn. BbinonHaa B Poccnn GyHKUMKM areHTa BaloTHOrO KOHTpons, baHk
OCYLLECTBMISIET MeXAyHapoaHble pacyeTbl, CBSiI3aHHblE C 9KCMOPTHO-MMMOPTHLIMKU ONepaLms MU KITMEHTOB
B dopme [AOKYMEHTaApHOro aKKpeauMTMBa, MHKacco, GaHKOBCKOro nepeBoja W Apyrux dopmax,
NPUMEHSAEMbIX B MEXAYHapOAHOW 6aHKOBCKOM NpaKTUKe.

O6cnymBaa KameHtypy, MB3C npoBOAMT pacyeTHble M KOHBEPCWMOHHbIE ornepauMn No MNOPYyYEHUIO
KIMEHTOB, NpefocTaBnsfeT KpeauTbl W rapaHTUW, UCMNONb3YeT KOHKYPEHTHble yCnyru u Tapudbl,
no3BonslowmMe noanepKnmBartb MHTEPEC XO3SFUCTBYIOLIMX CYOBEKTOB K 06CNyxuMBaHWIO B baHke.
BocTpe6oBaHHOM yC/yron oCTaeTcs MOUCK HaAeXKHbIX TOProBblX KOHTPAreHToB AN 3auHTEPECOBAHHbIX
XO3ANCTBYOWMX cyobekToB (Trade Promotion), 0cO6eHHO TaKMx CTpaH C AMHAMW4YHO pa3BMBalOLLENCS
3KOHOMMUKOM, KaK BbeTHam n MoHrosnus.

@ 9KOHOMMYECKOIro COTPYAHUYECTBA

MEXAYHAPOAHbIM BAHK
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[aBaHa
Havana

THE BANK'S WORK WITH ECONOMIC ENTITIES IN THE IBEC'S MEMBER COUNTRIES

Being an international bank, the IBEC traditionally gives special attention to regional cooperation,
aiming to ensure particularly close interaction with leading banks and carry on work with corporate clients
in its member countries. In 2006, in keeping with its cooperation development program, the Bank
continued its work on individual projects and searches for new promising areas of developing
its activities.

By the end of 2006, the Bank had a network of 79 correspondent banks in the IBEC's member
countries and formalized contractual relations with such financial institutions as Encouragement
Bank AD (Sofia), Eximbank Romania (Bucharest), Export-Import Bank (Bratislava), Czech Export
Bank (Prague), Capital Bank (Ulan Bator), Ulaanbaatar City Bank (Ulan Bator), and Ceska Sporitelna
(Prague).

To conduct fund placement operations, the IBEC has established credit limits for 22 correspondent
banks, while credit limits set up for the IBEC by a number of banks in its member countries vividly attest
that the Bank retains its reputation as a reliable partner. The development of its cooperation
with financial institutions has resulted in expanding the possibilities for managing its resources
and increasing the number of its partners and the volume of its investments, which created conditions
for further development of its activities.

The servicing of foreign economic ties remains a major area of the IBEC's banking activity. Acting
as a currency control agent in Russia, the Bank performs international settlements related to its clients’
export and import operations in the form of documentary letters of credit, encashment, bank transfers,
and other forms used in international banking practice.

In servicing its clientele, the IBEC conducts settlement and conversion operations
on the instructions of its clients, grants loans and guarantees and offers competitive services
and rates keeping up the interest of economic entities in using the Bank's services. The search
for reliable trade counterparties for interested economic entities (trade promotion), in particular,
for such countries with dynamically developing economies as Vietham and Mongolia remains
a service in high demand.

FOR ECONOMIC CO-OPERATION

o INTERNATIONAL BANK @
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MoHronus
Mongolia

YNPABJIEHUE BAHKOBCKUMUA PUCKAMU

C uenbto aPpDEKTUBHOIO YNpaBlEHUS PUCKaMM 3HAYMTENIbHOE BHUMaHWE YAeNsnocb KOMIMIEKCHON
OUEeHKe BCex BMAOB pPUCKOB. OcCyllLecTBASNOChH YynpaBfeHWEe PbIHOYHBIMW PUCKaAMU: LLEHOBLIM,
MPOLIEHTHbIM, BaNlOTHbIM, KPEAWTHbIM PUCKaMW, a TaKXKe PUCKOM MNOTEPU JMKBWUAHOCTWU, KOTOPbIE
ABNSAOTCS OCHOBHbLIMWU pUCKaMu OGaHKOBCKOM peaTenbHocTU. MB3C ocywecTtBngaer ynpaBfieHue
YKa3aHHbIMM pUCKaMK Ha 6a3e OCHOBHbIX MPUHLIMMOB, COOTBETCTBYIOLINMX MEXKAYHAPOAHOM MpaKTUKe
yrnpaBfiEHNs pPUCKaMMU.

YnpaBnasa puckamu, MB3C pykoBoacTBoBasncs GMHaHCOBOM MHbOPMALIMEN C YY4ETOM NPOrHo3a cpeaHen
3bPEKTMBHON NPOLIEHTHON CTaBKM MO akTnBaMm 1 0b6s3aTenbcTBam baHka B 2006 roay.

MB3C paspaboTan v MUCrnonb3oBan B paboTe C Lenblo obecnevyeHns 6e3yOblTO4HON AeATeNbHOCTH
OCHOBHbIE MPUHLMMbI YNPaBNEHUS KPEOWTHbIM PUCKOM, BKJOYas TPebOBaHWS NUMWUTHOW MOSIUTUKM
baHKa.

YnpaBaas pPUCKOM MOTepu NMKBMAHOCTM, BaHK nopaeprkvMBan Heo6XOAWMbIM YPOBEHb JIMKBUAHOCTU
C uenbto 06ecnevyeHns NOCTOSAHHOIO HalMymsa OEHEXKHbIX CPeACTB, HEOOXOAMMbIX OJ151 BbIMOJIHEHUS BCEX
0653aTeNbCTB, M0 MepPe HACTYMIEeHUS CPOKOB MX NOralleHns.

[Opyrum HanpasfieHUEM peanu3aunu MONUTUKKU ynpaBieHUsa PUCKaMWU ABASIUCE MUHUMU3aUUs
CTPaHOBbIX PUCKOB cTpaH-4neHoB MB3AC, GpMHAHCOBLIX PUCKOB KOHTPAreHToB U KNIMEHTOB baHKa, a TakKe
YHKLMOHANbHbIX PUCKOB.

9KOHOMMUYECKAS U NLHOOPMALIMOHHASA PABOTA BAHKA

B 2006 rogy aKTMBHO OCYLLECTBASNAaCb 9KOHOMMUYECKas M MHGopMaumoHHaa paboTta. ExxekBapTtanbHO
ONS CTpaH-41eHOB M PyKOBOACTBa baHKa rotoBunuMcb maTtepuasnbl 0 GUHAHCOBOM MonoxeHun baHka,
0 AMHaMMKe MMPOBbIX BalOTHO-PUHAHCOBbIX PbIHKOB M pPbiHKE Poccuun. CucTeMaTMyecKn OCyLwecTBAsCS
aHannM3 OCHOBHbIX MOKa3aTenem CcoLManbHO-9KOHOMMUYECKOr0 pPas3BuUTUA CTpaH-yneHoB MB3IC
N UX PENTUHIOB. ExXeJHEBHO A/11 ONepaTUBHbIX HYXKA MPOBOANICA MOHUTOPUHI PbIHOYHbBIX KYPCOB €BpO,
ponnapa CLLUA, ANOHCKOM MeHbl, ApYrMx BastoT, BajtoT CTpaH-41eHoB baHKa, BKIto4Yasi pPOCCUMCKUI py6ib.
MpocnexnBanucb NPOLLEHTHbIE CTABKM MO €BPOAENo3nTaM, PUKCUPOBAHHbIE Ha EBPOMNENCKNX BaIIOTHbIX
PbIHKax, a TaKxe WUTOrM TOproB eAnHON TOProBOW ceccuMn Ha MOCKOBCKOM MeXAyHapOAHOM BaltoTHOM
6upxe. ExxemecsayHbln MHGOpMaLMOHHbIM BtonneteHb MBIC Hanpasnsancsa B nogpasgeneHns baHka
AN5 UCNOoNb30BaHMsa B onepaTtMBHoOM paboTe.

@ 9KOHOMMYECKOIro COTPYAHUYECTBA

MEXAYHAPOAHbIM BAHK

MocTosiHHO ocyuwecTBAsANach paboTta Nno NpoBefeHnto BHYTPeHHEro KoHTpons MB3C, B ToM 4yucne B Lensx
NPOTUBOLENCTBUA Jlerain3aunm (OTMbIBaHUIO) [OXOAOB, MOJYYEHHbIX [MPECTYNHbIM MyTeM,
n GMHaHCMpPOBaHMIo TeppopmamMa.
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YnaH-baTop
Ulan Bator

BANKING RISK MANAGEMENT

To ensure effective risk management, substantial attention was given to comprehensive
assessment of all types of risks. The management of market risks—price, interest,
currency and credit risks, and also the liquidity loss risk, which are the main risks in the
banking business—was carried out. The IBEC performs the management of these risks
in accordance with the main principles corresponding to the international risk management
practice.

In managing risks, the IBEC was guided by financial information with due regard for the forecast
of the average effective interest rate on the Bank's assets and liabilities in 2006.

To ensure its loss-free activity, the IBEC developed the basic principles of managing
the credit risk, including requirements for the Bank's credit limit policy, and used them
in its work.

In managing the liquidity loss risk, the Bank maintained the appropriate level of liquidity
to assure that cash was available to meet all of its obligations as they become due.

Still another area of implementing its risk management policy was the minimization
of the country-specific risks of the IBEC's member countries, the financial risks of the Bank's
counterparties and clients, and functional risks.

THE BANK'S ECONOMIC RESEARCH AND INFORMATION WORK

FOR ECONOMIC CO-OPERATION

In 2006, economic information work was actively carried out. Materials about the Bank's financial
position, the dynamics of the world currency and financial markets and the Russian market
were prepared for the Bank's member countries and its management on a quarterly basis.
The indicators of social and economic development of the IBEC's member countries
and their ratings were systematically analyzed. Every day, to serve the operational needs
of the Bank, the market exchange rates of the euro, the US dollar, the Japanese yen, other
currencies, and the currencies of the Bank's member countries, including the Russian ruble,
were monitored. The interest rates on Eurodeposits recorded in the European currency markets,
and also the results of bidding at the unified trading session on the Moscow Interbank Currency
Exchange were kept track of. The monthly Information Bulletin of the IBEC was forwarded
to the Bank's units for use in their day-to-day work.

Internal control, including for the purposes of combating money laundering and terrorist financing,
was constantly carried out at the IBEC.

i INTERNATIONAL BANK @
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Pecny6nuka lMonblua

Republic of Poland

BJIVDKAMILLME 3AJAYM MB3C

B cootBeTtcTtBUU ¢ pelweHnammn Coseta MBIC 1 pekomeHaaunsamm PeBU3MOHHON KoMUccuK M Pabo4den
rpynnbl YyrNnosHOMOYEHHbIX NpeacTaBuUTeNen rnaB feneraymin crtpaH-4neHoB MB3C 6Gauvxanwmmu
3ajavyamu JanbHenlwero pa3BuTna geatenbHocTn baHKa aBnatoTcs:

m peanu3aums NaaHoB U MEPONPUATUI NO JaNbHERLWEMY Pa3BUTUIO GAHKOBCKOM AeATENbHOCTH;

m 3aBeplleHune pacyeToB ¢ Poccuickon Pegepaumnen no gonry 6oiswero CCCP;

m [OWCK BapuaHTOB YPeryimpoBaHus KYOUHCKON 3aj0/IXXEHHOCTU U COTPpYAHMYecTBa ¢ Pecnybsivkon
Ky6a;

m COBEpPLIEHCTBOBaHME PUHaHCOBOM oT4eTHOCTM MB3IC B pamKax MC®PO 1 perynsipHoe
npusBneyeHne K npoBepKe 6anaHca baHKka BHELWHWX ayaAUTOPOB;

m pa3BUTUE KIMEHTCKOM 6a3bl MBIC 1 coBeplLleHCTBOBaHWE BAHKOBCKUX NPOAYKTOB U yCayr
B CTpaHax-yneHax;

m COBEpLUEHCTBOBaAHWE HOPMaTUBHOW 6a3bl M TEXHONOIMM BAHKOBCKOro Aena;
m NpUHATUE Mep Ang TpaHcdopmaumm MBIC B Lensx pa3BuUTHUs ero AesTe/IbHOCTH;
m COBEPLIEHCTBOBAHWE OPraHmM3aLnoHHON CTPYKTYPbl M ONTUMK3aLmMa KagpoBoro coctaBa MB3IC.

9KOHOMMYECKOIro COTPYAHUYECTBA
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MEXAYHAPOAHbIM BAHK
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BapwaBa
Warsaw

THE IBEC'S IMMEDIATE TASKS

In accordance with the decisions of the IBEC's Council and recommendations of the Auditing Committee
and the Working Group of Authorized Representatives of the Heads of the Delegations of the IBEC's
member countries, the immediate tasks for the further development of the Bank's activities include:

= implementation of the plans and measures for further development of its banking activity;
m completion of settling the Russian Federation's debt inherited from the former USSR;
m search for options of settling Cuba's debt and developing cooperation with the Republic of Cuba;

m perfecting of the IBEC's financial reporting within the framework of the International Financial
Reporting Standards (IFRS) and regular invitation of external auditors for auditing the Bank's

b4
balance sheet; o
m development of the IBEC's client base and perfecting of its banking products and services offered ::
in its member countries; E
m perfecting of the normative base and the banking business technology; g
m adoption of measures for the IBEC's transformation aimed at developing its activities; o
m perfecting of the IBEC's organizational structure and optimization of its staff composition. o
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Poccuiickas depepauuns
Russian Federation

MCTOPUS BAHKA

3tan 1. O6cnyrMBaHUE MEKIocyAapCTBEHHbIX TOProBbIX OTHOLUEHU

[lo Havyana 90-x ronos MB3C ocyLecTBAAN MEMIOCYAaPCTBEHHbIE PACYEThl MO BHELIHETOPrOBbLIM ONepaLusamM MeXay
BXOAALLMMW B HEro CTpaHamMu.

OaHoBpemeHHO MB3C KpeauToBan B3aWMHble BHELHETOProBble MOCTABKWM, MPefocTaBaAss CTpaHaMm CPOYHble
(mo 3 neT) u pacyeTHble KpeauTbl.

Ona atoro BaHK npuBieKan cpeacTBa B KOHBEPTUPYEMbIX BasioTax C MeMAyHapoAHOro GWHAHCOBOrO pPbiHKA
1 pa3meLlan ux B GaHKax CTpaH-y4acTHHL.

3a 1964 - 1990 rr. nonyyeHHas baHkom npubbinb coctaBuna 6onee 1 mnpa. IKKO. MpumepHo 44% npubbinu,
13 KOTOPbIX OKOO TPETU NPUXOAMNOCH Ha CPeACcTBa B CBOOOAHO KOHBEPTUPYEMbBIX Ba/lloTax, PacrnpeieneHo Mexay
cTpaHamu-yneHamn MBIC. Cymma pacnpefefneHHon npubbiniv B 3 pa3a NpeBbiCuia B3HOCHI CTPaH-4Y1eHOB
B YCTaBHbIV Kanutan.

9ran 2. leaTenbHOCTb B YCNOBUAX OCYLLECTB/IEHNS PbIHOYHLIX Npeo6pa3oBaHui

C 1991 roja ocHOBHasl Liefb AedTeNbHOCTM BbaHKa — CcofeicTBME PA3BUTUIO IKOHOMMUYECKMX CBA3EN Meway
b1pMamMm 1 NpeanpUsTUAMU BXOAALLMX B HEro CTPaH, a TaKKe WX CBSA3EH C SKOHOMUYECKUMU CyGbEeKTaMu ApYrux
cTpaH.

K koHuy 1992 roga MB3C okasbiBan 6aHKOBCKMe ycnyrn 174 KOMMEPYECKMM 6GaHKam, 278 pPOCCUMCKUM
npeanpusTUsM, B TOM YUCNE U C MHOCTPAHHBIM Y4acTUEM, MHOCTPaHHLIM GUPMaM U NPEANPUATUSM, OTKPLIB CBOWUM
KnueHTam okono 900 TeKyumx c4eToB. OH BbIMOMHAN MO MOPYYEHWUSM KIIMEHTOB MHKACCOBbLIE M aKKPEAUTWBHbIE
onepaLuu, BbiaaBan rapaHTum B ob6ecneyeHne 0613aTenbCTB KIMEHTYPbI.

3tan 3. [leaTenbHOCTb B COBPEMEHHbIX YCII0BUSIX

C 2004 ropa B pesynbraTte yperynmpoBaHust CBOMX 0653aTeNbCTB MO OTHOLWEHMIO K 3anafHbiM Kpeautopam MB3C
aKTMBM3MPOBaa CBOIO PaboTy M SBASETCS B HacToslee BPeMs YHUBEpCanbHbIM (GUHAHCOBO-KPEAUTHBIM
YYPEKAEHNEM, KOTOPOE MPOBOAMT OMEpaLyu Ha pasiuyHblX CerMeHTax GUHaHCOBOro pblHKa W 06CAYKWBaET
KOPMOPaTUBHbIX KIMEHTOB pa3anyHbiX GOPM COBCTBEHHOCTU U HanpaBaeHU AeaTeNbHOCTMU.

KnueHTbl BaHka — GUpMbl, NMPEanpUaTS U OpraHW3aLMn — WMEIT BO3MOMHOCTb MofyYaTb pasiuyHble BUAb
GaHKOBCKMX YCIYr W MPOAYKTOB: pacyeTHoe OGCNYMMBaHWE, KaccoBOE O6CNyXUBaHWe, pa3HOooGpasHble GOpMb
KpeauToBaHUs, JOKyMeHTapHbIe onepaLyi, onepaLui Ha BaaloTHOM W IEHEXHOM PbIHKaX.

@ 9KOHOMMYECKOIro COTPYAHUYECTBA

MEXAYHAPOAHbIM BAHK
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MockBa
Moscow

THE BANK'S HISTORY

Stage 1. Servicing of Inter-State Trade Relations

Until the early 1990s, the IBEC conducted inter-state settlements in foreign trade between its member
countries.

At the same time, the IBEC credited mutual foreign trade deliveries by granting term loans (for up to three
years) and settlement credits to its member countries.

To this end, the Bank attracted funds in hard currencies from the international financial market
and placed them in the banks of its member countries.

Over the period of 1964 - 1990, the profit cleared by the Bank was in excess of 1 billion ECU.
Approximately 44% of the profit, about one-third of which was made up of funds in hard currencies,
was distributed among the IBEC's member countries. The total distributed profit exceeded threefold
the meber countries' contributions to the authorized capital.

Stage 2. The Bank's Operation in the Conditions of Carrying out Market-Oriented Transformations

From 1991, main objective of the Bank's activity was to promote the development of economic ties
between companies and enterprises in its member countries, and also their ties with economic
entities in other countries.

By the end of 1992, the IBEC was providing banking services to 174 commercial banks, 278 Russian
enterprises, including those with foreign participation, and foreign companies and enterprises, having
opened about 900 current accounts for its clients. On instructions from its clients, it conducted
encashment and documentary credit operations and issued guarantees to secure its clients' obligations.

FOR ECONOMIC CO-OPERATION

Stage 3. The Bank's Operation in the Present-Day Conditions

From 2004, following the settlement of its liabilities to Western creditors, the IBEC stepped up its work
and is now a universal financial and credit institution conducting operations in various segments
of the financial market and servicing corporate clients of various forms of ownership and lines
of activity.

The Bank's clients—companies, enterprises and organizations—have an opportunity to use various
types of banking services and products such as settlement and cash management services, various
forms of lending, documentary operations, and operations in currency and money markets.
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OUHAHCOBAS OTYETHOCTD
MEXAYHAPOOHOIO BAHKA
SKOHOMMYECKOIro COTPYAHMU4ECTBA

107045, Mockga,

A KonokonbHuKkos nep. 2/6
JPA P ImAyn"T Ten.: +7 (495) 797 8770
v/ ®dakKc: +7 (495) 797 8775
ayaAnT n KOHCaAanNTUHT E-mail: reception@rufaudit.ru

INTERNATIONAL Web: www.rufaudit.ru

AyauTopcKoe 3aKioYeHne

Mbl npoBenu ayauT GUHaHCOBOW OTYHETHOCTM MexayHapoAHOro 6aHKa 3KOHOMUYECKOro COTPYAHUYECTBa
(mnanee no tekecty — MB3C) 3a nepuopa ¢ 01 gaHBapsa 2006 roga no 31 aekabps 2006 roga BKAOYUTENBHO.

Ayanpyemas drHaHcoBas otyeTHocTb MB3AC, coctaBneHHas Ha 0CHOBaHWK ctaHgaptoB MCPO, cocTouT ua:
- banaHnca no coctosiHuio Ha 31 aekabpsa 2006 roaa;
- OTyeTa 0 NpubLINGAX 1 YObITKaxX 3a Nepmoa, 3akoH4mBlUMKCcS 31 nekabpsa 2006 roaa;
- OTYeTa 0 ABUMKEHUM AEHEKHbIX CPEACTB 3a Nepuoa, 3akoHunBLwKnmcsa 31 gekabpsa 2006 roaa;
- OT4eTa 06 M3MEHEHMSIX B COGCTBEHHOM KanuTasne 3a nepuom, 3akoH4ynBLumncs 31 aekabpsa 2006 roaa;
- NMprmeyaHnn K UHAHCOBOM OTYETHOCTU MO COCTOSAHMIO Ha 31 aekabpsa 2006 roaa.

OTBETCTBEHHOCTb 3@ MOArOTOBKY M coAep:KaHne GUHaHCOBON OTYETHOCTH, COCTABIEHHOM B COOTBETCTBUM
¢ MexayHapoaHbiMM cTaHAapTamu duHaHcoBon oTyeTtHocTn (MCPO) HeceT pykoBoactBo MB3IC.
Hala oTBETCTBEHHOCTb 3aK/1t04aNacb B Bblpa*KEHUN MHEHUS OTHOCUMTENbHO 4OCTOBEPHOCTM GUHAHCOBOM
OTYETHOCTH, COCTaB/IEHHOM B cooTBETCTBMM ¢ MCDO, Ha OCHOBE NMPOBEAEHHOrO ayauTa.

Mbl npoBenu ayaut B COOTBETCTBUM C MeKayHapoAHbIMW CTaHAapTaMW ayauTa, YTBEpPXKAEHHbIMU
MexayHapogHon denepaunen o6yxrantepoB (IFAC), n PykoBoactBom no ayauty 3A0 "PYDAYAUT",
pa3paboTaHHbIMW Ha UX OCHOBE.

CornacHo TpeboBaHWAM [AaHHbIX CTAHZAPTOB ayauT MAaHMpOoBaACa M MPOBOAMICA TakMM 06pa3om,
YyTOGbl MONYYUTb PA3YMHYID YBEPEHHOCTb B TOM, 4YTO dMHaHcoBasa oT4yeTHocTb MB3C He copepKut
CYLLLECTBEHHbIX WMCKa*KeHUW. AyauTOpCKash NMpPoOBEPKa BKJOYAET MPOBEPKY Ha BbIGOPOYHOW OCHOBE
[OKa3aTenbCTB, NMOATBEPIKAAMLWMX YMUCNOBbIE AaHHbIE M PACKPbITUSA, cogepxKalmnecs B GUHaAHCOBOM
OTYETHOCTU. AyAUT TaKKe BK/OYAET aHanuM3 MPUHLUMNOB OGyxranaTepCKOro yvyeTa, MCMONb30BaHHbIX
npu cocTaBNEHUN GUHAHCOBOWM OTYETHOCTU, M BaXKHEWLIMX OLIEHOK, cAenaHHbiX pykoBoactsom MB3C,
a TaKXKe OLEeHKy npeacTaBneHns GUHaAHCOBOM OTYETHOCTM B LefoM. Mbl monaraem, Y4To npoBedeHHas
HamMK ayaMTOpCcKas MpOBepKa NpefocTaBASeT HaM AOCTAaTOYHO OCHOBAHWM AN BblpayKeHWUs Hallero
MHEHMS 0 AOCTOBEPHOCTU PUHaAHCOBOM oTyeTHOCTU MB3C.

Mo Hawemy MHeHuo, puHaHcoBas oT4eTHOCTb MB3C oTpaxaeT AOCTOBEPHO BO BCEX CYLIECTBEHHbIX
OTHOWeEHUAX GpuHaHcoBoe nosoxeHne MB3AC no coctosiHM Ha 31 aekabps 2006 ropa, pesynbrarhl
ero ®GMHaHCOBO-XO3MCTBEHHOW [OEATENbHOCTM W ABUXKEHWE [eHEeXHbIX cpeacts 3a 2006 rog,
3aKOHYMBLUMICS Ha Ty Xe AaTy, B COOTBETCTBUM ¢ TpeboBaHUaMn MCPO.

9KOHOMMYECKOro COTPYAHUYECTBA
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Auditor's Report

We have audited the financial statements of the International Bank for Economic Co-operation
(hereinafter referred to as the IBEC) for the period from January 1, 2006, through December 31, 2006.
The financial statements of the IBEC being audited, prepared on the basis of IFRS, comprise:

- Balance sheet as at December 31, 2006;

- Income statement for a period ended December 31, 2006;

- Cash flow statement for a period ended December 31, 2006;

- Statement of changes in equity for a period ended December 31, 2006;

- Notes to the financial statements as at December 31, 2006.
The IBEC's management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards (IFRS) is borne by the.
Our responsibility is to express an opinion on the reliability of these financial statements, prepared
in accordance with IFRS, based on our audit.
We have conducted our audit in accordance with International Standards on Auditing approved
by the International Federation of Accountants (IFAC) and the RUFAUDIT Audit Regulations developed
on their basis.
In compliance with the requirements of these standards, the audit was planned and performed
so as to obtain reasonable assurance whether the IBEC's financial statements were free from
material misstatement. The audit involved performing procedures on a selective basis to obtain
audit evidence about the amounts and disclosures in the financial statements. The audit also included
evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the IBEC's management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the reliability of the IBEC's
financial statements.
In our opinion, the IBEC's financial statements present fairly, in all material respects, the financial
position of the IBEC as at December 31, 2006, and of its financial and economic performance
and its cash flows for the year then ended in accordance with International Financial Reporting
Standards.

I.I. Grigorovich,
General Director

PA. Anikin,
Head of the Audit

FOR ECONOMIC CO-OPERATION
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byxrantepckui 6anaHc
MexayHapoaHoro 6aHKa
3KOHOMMYECKOro COTpyAHNYEecTBa

no coctosiHnio Ha 31 pexabps 2006 roga
(B ThiCIHax eBpo)

MpumevaHue Ha 31 nekabpss Ha 31 nexabps
2006 r. 2005r.
AKTHBBI
[leHeXXHble cpeficTBa U UX IKBUBAJIEHTbI 5) 4183 22 822
®HUHaHCOBbLIE aKTUBHI,
MMEIOLWMECH B HANUYUK ANS NPOAAXKHN 6 41 972 47 915
KpeauTbl n 1ebutopcKas 3a40MKEHHOCTb 7 127 369 120 075
lNpoyne 060pPOTHbIE aKTUBbI 1332 1263
MHBECTMLMOHHaA COOGCTBEHHOCTb 8 31022 32003
OcHOBHbIe cpeacTBa 9 31472 32 498
UToro aktueoB 237 350 256 576
O6s3arenncTea
HauncneHHas 3apaboTHas nnara 3456 5562
5 lMpoyre 060pOTHLIE 0653aTENbCTBA 567 1377
c:; CpeacTtBa apyrux 6aHKoB 10 37 708 40 736
§ HUToro o6a3arensLeTB 41731 47 675
=
E COGCTBEHHBbIIf KanuTan
8 YcTaBHbIM Kanutan 11 143 456 143 456
o Pe3epB nepeoueHKM OCHOBHbIX CPEACTB 8575 8575
é [Mpoyure pesepBhl 12 4 080 5687
= HepacnpeaeneHHas npubbiib (HAKOMIEHHbIV AeDULMT) 39 508 51183
§ Utoro co6¢cTBEHHbIN KanuTa 195 619 208 901
g Mtoro o6a3atenbCTB U COGCTBEHHOro Kanurana 237 350 256 576
S
®
BHeb6anaHcoBble cyeTa:
TpeboBaHus BeHrpuu
0 BO3BpaTe Onjla4eHHOM YacTu YCTaBHOIo Kanurana 12 038 12 038
< [MpocpoyeHHbIe NPOLIEHTbI MO pa3MeLlEeHHbIM Aeno3uTam 122 227 115 645
% [MpocpoyeHHble NPOLIEHTbI MO NPeAoCTaB/IEHHbIM KpeauTam 316 243 307 654
=
£ Kypc B nonnapax CLLA 3a 1 eBpo 1,3173 1,1825
g Kypc B py6nsx 3a 1 eBpo 34,6249 34,1737
% Kypc B py6nsax 3a 1 gonnap CLUA 26,3889 27,7487
=
a5
=
24

lNpumevaHms Ha cTpaHmyax ¢ 32 no 56 coctaBasilOT HEOTbEMIEMYIO YaCTb AaHHOM PUHAHCOBOW OTYETHOCTH.
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Balance sheet

of the International Bank
for Economic Co-operation
as at December 31, 2006

(in EUR’000)
Note As at December 31, As at December 31,
2006 2005

Assets
Cash and cash equivalents 5 4,183 22,822
Financial assets
available for sale 6 41,972 47,915
Loans and receivables 7 127,369 120,075
Other current assets 1,332 1,263
Investment property 8 31,022 32,003
Property, plant and equipment 9 31,472 32,498
Total assets 237,350 256,576
Liabilities
Accrued salaries and wages 3,456 5,562
Other current liabilities 567 1,377
Due to other banks 10 37,708 40,736
Total liabilities 41,731 47,675
Equity
Authorized capital 11 143,456 143,456
Property, plant and equipment revaluation reserve 8,575 8,575
Other reserves 12 4,080 5,687
Retained earnings (accumulated deficit) 39,508 51,183
Total equity 195,619 208,901
Total liabilities and equity 237,350 256,576
Off-balance sheet accounts:
Hungary's demands
for a refund of its share in the paid-up authorized capital 12,038 12,038
Arrears of interest on deposits placed 122,227 115,645
Arrears of interest on loans granted 316,243 307,654
US dollar to euro exchange rate 1.3173 1.1825
Ruble to euro exchange rate 34.6249 34.1737
Ruble to US dollar exchange rate 26.3889 27.7487

Notes on pages 33 through 57 form an integral part of these financial statements.
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Otyer

O NpUGLINSAX U YObITKax
3a rof, 3aKOH4YMBLLMICS
31 pekabps 2006 roga
(B ThiCIHax €BpoO)

MNpumeyaHue 2006 roa 2005 roa
MpoueHTHbIE AOXO0AbI 13 4109 4 086
[MpoLeHTHble pacxoabl 13 (125) (499)
YuUcTble NPOLEHTHbIE JOXOAbI 3984 3587
[loxoabl 3a BbIYETOM PACcX0A0B Mo onepaLusm
C LeHHbIMK Bymaramu 4919 7 104
[loxoabl 3a BbIYETOM PACX0A0B MO onepauusm
C MHOCTPAHHOW BanoTON (10) 5
KomuccrnoHHble oxoabl 17 12
KomunccrnoHHble pacxoabl (16) (10)
[Mpoyne onepaLMoHHbIE 0X0ObI 14 4 269 4 240
YucTtble goxoasbl 13163 14 938
OnepaumnoHHble pacxoabl 15 (12 758) (9653)
Yucras npubbIIb 40 KYPCOBBIX Pa3HULL 405 5285
KypcoBble pa3HuLibl (16 318) 19 429
Yucras npubbuib (15913) 24714

@ 9KOHOMMYECKOro COTPYAHUYECTBA

MEXAYHAPOAHbBIM BAHK
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Income

statement

for the year ended
December 31, 2006

(in EUR’000)

Note 2006 2005
Interest income 13 4,109 4,086
Interest expense 13 (125) (499)
Net interest income 3,984 3,587
Income less
securities operations expense 4,919 7,104
Income less
foreign exchange operations expense (10) )
Commission income 17 12
Commission expense (16) (10)
Other operating income 14 4,269 4,240
Net income 13,163 14,938
Operating expenses 15 (12,758) (9,653)
Net profit before exchange rate differences 405 5,285
Exchange rate differences (16,318) 19,429
Net profit (15,913) 24,714

Notes on pages 33 through 57 form an integral part of these financial statements.
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2006

Otyer

O ABUXXEHWM OEHEeXHbIX CPeACTB
3a rof, 3aKOH4YMBLLMICSA

31 pekabps 2006 roga

(B ThicIHax €Bpo)

2006 r.
JeHexHble cpeacTea OT onepauuoHHOW AEATENbHOCTH
Yucrasa npubbiib (15 913)
MonpaBKK Ha:
AMOPTM3aLMOHHbIE OTYUCIEHUS MO OCHOBHbBIM CPEeACTBaM
N HEMaTepUasnbHbIM aKTMBaMm 2101
N3meHeHne pe3epBoOB 2631
KypcoBble pasHuLbl 16 318
[eHeXHble cpeacTBa, NoJlydeHHbIe OT (MCro/b30BaHHbIE B)
onepavlyoHHOM feATENbLHOCTU 4O UBMEHEHUI B onepalUOHHbIX
aKTuBax U o6a3aTenbcTBax 5137
(MpKUpOoCT) CHUXKEHKE OrnepaLMOHHbIX aKTUBOB U 06513aTeNbCTB
Ccyabl M cpeacTBa, NpeaocTaBfieHHble 6aHKaM (6017)
Ccyabl, NpeaocTaB/iEHHbIE KIMEHTAM (1 278)
[Mpoyre aKTUBSbI (69)
Yucrtoe nBMEHEHUE BNOXKEHUIM B LieHHbIe Bymaru 5943
[eno3untbl 6aHKOB U NMPOYUX KPEAUTHbIX OpraHmu3aLumm (3 028)
HauncneHHas 3apnnata (2 105)
Mpoyne o653aTenbCcTBa (810)

YucTble feHEeHble CPeACTBA, NOJyYeHHble OT (MCMob30BaHHbIE B)
OrnepaunoHHON AeaTeNnbHOCTH (2 227)

[eHexHble cpeacTsa OT UHBECTULIMOHHOM AEATENbHOCTH

Hucroe M3MeHeHne 0OCHOBHbIX CPEACTB (94)
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YucTble feHEeHble CPEACTBA, MOJy4eHHble OT (MCMob30BaHHbIE B)
MHBECTULIMOHHOMN AEATENbHOCTH (94)

JeHexHble cpeactBa oT UHAHCOBOW AEATENLHOCTU

3Amuncceunsa 06bIKHOBEHHbIX aKLIMK

YucTble JeHEXHble CpeacTBa, MNoyYeHHble OT (MCMONb30BaHHbIE B)

% PHHaHCOBOMN AeATENbHOCTH

5 YucTbIA NPUPOCT (YMEHbLIEHUE) IEHEHHBbIX CPEACTB U UX

= 9KBUBA/NEHTOB [10 y4eTa KypCOBbIX Pa3HML| (2321)
2 KypcoBble pa3HuLlbl (16 318)
gf YUCcTbIA NPpUPOCT (YMEHbLIEHWUE) AeHEXHbIX CPEeACTB U UX SKBUBaIEHTOB (18 639)
o

% JeHexHble cpeacTBa U UX S3KBUBaNEHTbl HA Ha4yano roga 22 822
é[ JeHexHble cpeacTBa U MX 3KBUBAJIEHTbI HA KOHEL, roja 4183
X

L

=

28

lNpnumevaHms Ha cTpaHmyax ¢ 32 no 56 coctaB/silOT HEOTbEMIEMYIO YaCTb AaHHON PUHAHCOBOW OTYETHOCTH.
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Cash flow
statement

for the year ended
December 31, 2006

(in EUR’000)
2006
Cash from operating activities
Net profit (15,913)
Adjustments for:
depreciation of property, plant and equipment
and intangible assets 2,101
Change in reserves 2,631
Exchange rate differences 16,318
Cash received from (used in)
operating activities before changes in operating
assets and liabilities 5,137
(Increase) decrease in operating assets and liabilities
Loans and advances to banks (6,017)
Loans to customers (1,278)
Other assets (69)
Net change in investments in securities 5,943
Deposits from banks and other credit institutions (3,028)
Accrued salaries and wages (2,105)
Other liabilities (810)
Net cash received from (used in)
operating activities (2,227)
Cash from investing activities
Net change in property, plant and equipment (94)
Net cash received from (used in)
investing activities (94)
Cash from financial activities
Proceeds from issue of ordinary stock
Net cash received from (used in)
financial activities
Net increase (decrease) in cash and cash
equivalents before exchange rate differences changes (2,321)
Exchange rate differences (16,318)
Net increase (decrease) in cash and cash equivalents (18,639)
Cash and cash equivalents as of the beginning of the year 22,822
Cash and cash equivalents as of the end of the year 4,183

Notes on pages 33 through 57 form an integral part of these financial statements.

FOR ECONOMIC CO-OPERATION
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Otyer

06 n3MeHeHusIx B COGCTBEHHOM KanuTasie
3a rog, 3aKOH4YMBLLMIHCS

31 pekabps 2006 roga

(B ThiCIHax €BpoO)

Pezeps Htoro
YcTtaBHbIM  HepacnpepaeneHHas nepeolleHkn OC  co6CTBEHHbIN
KanuTan nNpubbiNb 1 NpoYMe pe3epBbl KanuTan
OctaTtoK
Ha 31 gekabps 2005 roga 143 456 51 183 14 262 208 9201
Yuctasa npunbblib
3a 2006 rog (15913) (15 913)
M3meHeHns pe3epBoB 4 238 (1 607) 2631
OcTaTtoK
Ha 31 geka6ps 2006 roga 143 456 39 508 12 655 195 619

@ 9KOHOMMYECKOro COTPYAHUYECTBA

MEXAYHAPOAHbBIM BAHK
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Statement

of changes in equity
for the year ended
December 31, 2006

ropooBOM OTYET / ANNUAL REPORT

(in EUR’000)
Property, plant
and equipment
Authorized Retained revaluation reserve Total
capital earnings and other reserves equity
Balance
as at December 31, 2005 143,456 51,183 14,262 208,901
Net profit
for the year 2006 (15,913) (15,913)
Changes in reserves 4,238 (1,607) 2,631
Balance
as at December 31, 2006 143,456 39,508 12,655 195,619

Notes on pages 33 through 57 form an integral part of these financial statements.

FOR ECONOMIC CO-OPERATION
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9KOHOMMYECKOro COTPYAHUYECTBA

2006

NMPUMEYAHUA

K ®WIHAHCOBOW OTHETHOCTH
3A o[, 3AKOHYMBLLMIACSA
31 IEKABPA 2006 rOJA

1. OcHoBHas aeATeNbHOCTL baHKa

MexayHapoaHbli 6aHK 3KOHOMWYECKOIro COTPYA-
HMYecTBa y4pexaeH B OKTA6pe 1963 roaa,
MecTonpebbiBaHne — ropoa MockBa, Poccuiickas
depepaumsa. YneHamu baHka B HacTosLEE BPEMS
ansoTcsa: Pecnybnuka bonrapus, CounanucTu-
yeckasa Pecnybnuka BbeTHaMm, Pecny6nunka Kyb6a,
MoHronusa, Pecnybnuka [onblia, Poccuinckas
depnepaumsa, PymbiHng, CnoBaukas Pecnybnuka,
Yeuwckaa Pecnybnvka. ABnssicb MexayHapoaHom
opraHusaumen, baHk ocywecTBNaET 4eATENbHOCTb
Ha OCHOBE MeXNnpaBuTeNbCTBEHHOro CornalleHus
06 o6pa3oBaHuM MexayHapoaHOro 6aHKa 3KOHO-
MWYECKOro coTpyaHuyectsa 1 YctaBa baHka.

CornaiweHve 6bi10 patudULMPOBAHO CTPaHaMM-
yneHamun baHka u 3apeructpmpoBaHo B CeKkpeta-
puate OpraHu3daunmm O6beauHEHHbIX Hauwun
20 aBrycta 1964 ropga. OCHOBHbIM BUWIOM
aeatenbHocTn baHKa ABAfeTcs KpeguToBaHWe
M bUHAHCMPOBAHWE CYOBLEKTOB XO39MCTBOBAHMS
CTPaH-4Y1€HOB B LeNaX COAENCTBUS 3KOHOMM-
4YeCKOMY COTPYAHMYECTBY CTPaH.

B 2006 rogy oTMe4YeH MHTepec psiga eBPOnencKnx
cTpaH, ctpaH CHI 1 nx cy6beKToB X035MCTBOBAHUS
K BO3MOXHOMY y4aCTUIO B AEATEIbHOCTU U COTPYA-
HU4YyecTBY ¢ BaHKOM C Lefblo Pa3BUTUS IKOHOMMU-
YECKUX CBfI3EM Ha 6a3e MeXKrocygapCTBEHHOWM
6aHKOBCKOM NOAAEPHKKH.

B otyeTHOM roay aeatenbHoCcTb MexayHapoaHoro
6aHKa 3KOHOMMWMYECKOro CoTpyaHMYecTBa Obina
HanpaB/eHa Ha peleHWe 3aday, NocTaBfIEHHbIX
106-m u 107-m 3acepaHuamu CoBeta MB3C.
3HauyuTenbHoe BHUMaHue [lpaBneHue ygensno
pa3BUTUIO OaHKOBCKMX OMepauun, yperynu-
poBaHUIO 3ap0mKeHHocTH 6biBlwero CCCP nepen
MexayHapoAHblM  6aHKOM  3KOHOMMYECKOro
COTPYAHMYECTBA, aKTMBMU3aALMM NEPErOBOPOB
Mo YperyiMpoBaHWiO CyBEPEHHON 3a40/KEHHOCTH
Pecnyébnukn Kyb6a nepea MB3C, Bonpocam
TpaHchopmaumm baHKa. [puoputeToM AedTesib-
HoctTv MB3C B oT4yeTHOM nepuoae SABAANUCH

OcHOBHOM npo6aemon, NPenaTCTBYOLLEN
CYLLLECTBEHHOW aKTUBM3aLMKM GaHKOBCKOM [JesiTe-
NIbHOCTM MexayHapoAaHOro 6GaHKa 3KOHOMMU-
YEeCKOro COTPYyAHWYECTBA, OCTAETCS Heyperynu-
poBaHHas cyBepeHHas 3aA0J/I*KEHHOCTb ObIBLIErO
CCCP n Pecnybnukn Ky6a. CpoK OKOHYaTeENbHOro
YPErynMpoBaHua 3ad0/IKeHHOCTH ObiBliero CCCP
nepen MexayHapoaHbiM 6aHKOM 9KOHOMMUYECKOIO
coTpyaHuM4yecTBa 6bin onpeaeneH aeneraluen
Poccuiickon Pepepaummn B CoBete baHka —
[0 KoHua pgekabpa 2005 ropa. OpHako
[10 HaCTOALLEro BPEMEHN OCTATOK 3a0/IKEHHOCTH
Poccuiickon depepalunen He yperynMpoBaH.
B cootBeTcTBMM € MexayHapoAaHbIMW CTaHaap-
TamMu dMHaAHCOBOM OTYETHOCTM BaHKoMm chopmu-
pPOBaHbl LiefIEBble Pe3epBbl MO MPOCPOYEHHYO
3a[l0/DKEHHOCTb B pa3Mepe CcTa MNpoLEeHTOB
OCHOBHOro gonra Pecnybnukn Kyba v aBaguatu
NPOLEHTOB OT CYyMMbl OCHOBHOIO AoJira PoccuicKom
denepaLimm.

2. OKOHOMMYECKan cpeaa, B KOTopoi baHK
OCYLLUECTBJISIET CBOIO LEATENIbHOCTb

061as xapaKTepUCTUKa

3a nocnepgHee aecatunete Poccuinckaa Pegepaums
UcnbiTana cepbe3Hble MOIUTUYECKME, IKOHOMM-
Yeckue u couMnanbHble M3MeHeHUsa. HecmoTps
Ha T0, YyTo ¢ 2002 roga poccuircKass 3KOHOMMUKa
NpU3HaHa PbIHOYHOM W PSA OCHOBHbLIX pedopm,
HarnpaB/lieHHbIX Ha co34aHWe 06aHKOBCKOMW,
cyae6HOM, HaIoroBOM M 3aKOHOAATENbHOM CUCTEM,
npoBedeHbl, [OefioBas M  3aKoHodaTenbHas
MHOPaCTPYyKTypa He o6nagaloT TeM YPOBHEM
CTabUNbHOCTM, KOTOPbIM CYLIECTBYET B CTpaHax
c 6osiee pa3BUTON S9KOHOMWUKOM.

B HacToflllee BpemMsi pPOCCUIACKaAsAs 3KOHOMUKaA
NpPOAOIKAET [EMOHCTPUPOBATb OMpPeeNeHHble
YyepTbl, MPUCYLLUE CTPAHAM, B KOTOPbIX PbIHOYHAS
9KOHOMMWKA HaxoAMTCS Ha CTaguMM CTAHOBAEHMUS.
K TakuM xapaKTepHbIM A9 NepexoaHoro nepuoaa
0COBEHHOCTAM OTHOCATCH:

m OTHOCMUTEJSIbHO BbICOKME TeMIbl UHOAALMU
B Te4eHune paaa neT;

m CyluleCcTtBOBaHMWE onpeaesieHHblX Mep BaltoT-
HOIro KOHTPOJIA, KOTOPbl€ HE MNO3BOJIAIOT

HaUMOHaNbHOM BasoTe CTaTb JIMKBUAHbLIM
nnaTeXHbIM CPEeACTBOM 3a npeaenamu
Poccuiickon ®epepalinu;

B HW3KWN YPOBEHb JIMKBUAHOCTM Ha PbIHKaX
Kanurana.

XapakTepHon ocobeHHocTbio 2006 roga 9BnG0TCA
6naronpusiTHble YCIOBUS MWUPOBOIO M POCCUM-
CKOro BaslloTHOrO, KpeauTHOro v ¢GUHaHCOBOro
PbIHKOB AN5 Pa3BUTUS GAHKOBCKMX ONepaLImi.

Mo paHHbIM OpraHm3daumm O6beanHeHHbIX Hauumm
(OOH), mnpoBOM 06BLEM MNPAMbIX MHOCTPAHHbIX
nHBectTuumn B 2006 rogy BbIPpOC MO OTHOLUEHWUIO
K 2005 roay Ha 34% v coctaBun 1,4 TpAH. AONIAPOB,
npw 3TOM MX 06bEM B SKOHOMMKY Poccuickon dene-
paLuun yBEMYUIICHA NOYTU B 2 pasa No CPaBHEHUIO
¢ 2005 rogom v coctaBun 28,4 MApAa. A0SINAPOB.

onTMManbHOE U HaMMEHEE PUCKOBAHHOE pasMelle-
HUE COBCTBEHHbIX PECYPCOB U CPEACTB KITMEHTYPbI.

[MaBHbIMW HanpaBfieHUAMKU paboTbl [MpaBneHuns
MerxayHapoaHoro 6aHKka SKOHOMWYECKOI O COTPYA-
HuyectBa B 2006 rogy, CBSI3aHHbIMW C TpaHC-
dopmaumen baHKka, ABASIUCE:

m QuBepcudPuKaLmMa onepaumm ¢ cydobexkramu
X035CTBOBaHUS;

COBepLIEeHCTBOBaHUE ynpaB/IEHUA aKTUBaMM
1 naccuBamMu;

aKTyanusaums HopMaTuBHOM 6a3bl;

pelweHne npobnem "ctapon" OedATeNbHOCTU
baHKa;

m ob6ecnevyeHune peHTabenbHoM paboTsbl baHKa
M pocTa J0X040B.
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NOTES

TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED
DECEMBER 31, 2006

1. The Bank's Primary Activity

The International Bank for Economic Co-operation
was established in October 1963 and has its
headquarters in Moscow, Russian Federation.
At present, the Bank's members are the Republic
of Bulgaria, the Socialist Republic of Vietnam,
the Republic of Cuba, Mongolia, the Republic
of Poland, the Russian Federation, Romania,
the Slovak Republic, and the Czech Republic.
The Bank is an international institution operating
on the basis of an intergovernmental Agreement
on the Establishment of the International Bank
for Economic Co-operation and the Bank's
Statutes.

The Agreement was ratified by the Bank's member
countries and registered with the United Nations
Secretariat on August 20, 1964. The Bank's
primary activity is the crediting and financing
of economic entities in its member countries
in order to promote economic cooperation among
these countries.

The year 2006 saw an interest on the part of
a number of European countries, the CIS member
countries and their economic entities in prospects
for participation in and cooperation with the Bank
for the purpose of developing economic ties on the
basis of interstate banking support.

In the reporting year, the activity of the Interna-
tional Bank for Economic Co-operation was aimed
at fulfilling the tasks set before it by the IBEC's
Council at its 106th and 107th Meetings.
The Board gave substantial attention to developing
banking operations, settling the former USSR's
debt to the International Bank for Economic
Co-operation, stepping up negotiations concerning
the settlement of the Republic of Cuba's debt
to the IBEC, and the questions of the Bank's trans-
formation. The priority line of the IBEC's activity
was the optimal and least risky placement
of its own resources and its clients' funds.

In 2006, the main lines of work of the Board of the
International Bank for Economic Co-operation
related to the Bank's transformation included:

m diversifying operations with economic entities;

m perfecting the management of assets
and liabilities;

m updating the normative base;

m settling the problems related to the
Bank's "former-period" activity;

m ensuring the Bank's operation at a profit
and a growth in its income.

The unsettled sovereign debt's of the former
USSR and the Republic of Cuba remain the main
problems impeding a substantial stepping up of
the banking activities of the International Bank
for Economic Co-operation. The deadline for
settling the former USSR's debt to the
International Bank for Economic Co-operation
was set by the delegation of the Russian
Federation to the Bank's Council to be the end
of December 2005. Until now, however, the out-
standing debt has not been settled by the
Russian Federation. In conformity with
International Financial Reporting Standards,
the Bank has established appropriated reserves
for overdue debt in the amount of 100 percent
of the principal debt of the Republic of Cuba and
20 percent of the amount of the principal debt
of the Russian Federation.

2. The Economic Environment
in Which the Bank Operates

Overall picture

Over the last decade, the Russian Federation has
undergone through serious political, economic
and social changes. Despite the fact that the
Russian economy has been recognized as
market-oriented since 2002 and a number of
major reforms aimed at establishing banking,
judicial, taxation and legislative systems have
been carried out, the country's business and leg-
islative infrastructure lacks the level of stability
that exists in countries with more developed
economies.

At present, the Russian economy continues to
demonstrate certain features typical of countries
in which a market economy is in the making. Such
features characteristic of a transitional period
include:

m relatively high inflation rate for a number
of years;

m existence of certain currency control
measures preventing the national currency
from becoming a liquid means of payment
outside the Russian Federation;

m low level of liquidity in capital markets.

Characteristic of the year 2006 were favorable
conditions in the world and Russian currency,
credit and financial markets for the development
of banking operations.

According to the United Nations (UN),
the world volume of direct foreign investments
grew by 34% in 2006 compared with 2005 to
make 1.4 trillion dollars, and the amount
of investments made in the economy of the
Russian Federation nearly doubled to 28.4 billion
dollars from 2005.
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Mo oLeHKaM 3KCNepPTOB, UHBECTULIMOHHbIM KNUmMat
B Poccuiickon depepaumm ynyyuimncs, o0 Yem
CBUAETENbCTBOBANA MONOXMUTENbHAA AMHaMUKa
GMHaAHCOBOro pblHKa B pe3ynbrate nnbepannsa-
LMn 3aKoHogatenbctBa Poccuinckon depepaunm
B OTHOLIEHWW MHBECTOPOB-HEPE3UAEHTOB U MOJO-
XUTENbHOrO 3dGdEKTA OTMEHbLI OrpaHUYEHU AN
Ba/llOTHbIX ONepauui Hepe3uAeHTOB, a TaKkKe
pacliMpeHne 3KOHOMUYECKOro obecnevyeHuns ans

nony4eHns  poCCUWCKMM  pybaem  cTaTyca
KOHBEPTMPYEMOW BaNtoThI.
MwupoBble LUeHbl Ha HedTb B 2006 roay

OCTaBa/IMCb Ha BbICOKOM YPOBHE, YTO MO3BOAMIO
Poccuinickon depepaumum 3HAYUTENBHO YBEAUYUTb
CTabUNn3aumoHHbIM GoHA, KoTopblin B 2006 roay
yaBounca u coctaBuia Ha 31 gekabps 2006 roga
2,35 TpnH. pybnen (1,24 TpnaH. pybsen B KOHUE
2005 ropa). 9koHomKnKa Poccum pocna yctom-
ynBbiMK TeMNaMu (3a 2006 rog Ha 7%).

C uenbld MWHMUMM3ALMKU PbIHOYHbIX PUCKOB
LeHTpanbHble 6GaHKKM cTpaH-4neHoB MB3C
W OpYyrmMx CTpaH NpuHUManM Mepbl NO YKPEnaeHuto
AEHEXHO-KPEOAUTHON MOMUTUKM B YCNOBUSAX
3KOHOMMUYECKMUX TpaHchopMaunn U UHONALMOH-
HOro AaBfieHus. B aTon cBA3M npou3owen poct
cTaBOK peduHaHcupoBaHng PPC CLLUA ¢ 4,25%
1o 5,25% n EBpoONencKoro LieHTpanbHOro 6aHKa
c 2,25% po 3,50% Ha KoHel, 2006 ropa. Takoe
MOBbILIEHWE MPOLIEHTHbIX CTABOK MOMIOXKUTENBHO
BAIMSN0 Ha POCT AOXOAOB aKTUBHbIX OnepaLui
baHka. Kpome Toro, B 2006 rogy MMeno MecTo
CHWeHWe Kypca aonnapa CLUA K eBpo Ha 11,2%
(c 1,18 po 1,32 gonnapa 3a 1 eBpo).

baHk Poccun B 2006 roay npopgonxKan
NPOBOAWTb MOMUTUKY YKPEMIEHUS HaLMOHaNb-
HOM AeHexHon eauHuubl. Kypc pybns 3a 2006
rog ykpenuncs K gonnapy CLUA Ha 8,5% (¢ 28,78
fo 26,33 py6nag 3a 1 gonnap). Kypc py6as
K eBpo — BanwTte 6GanaHca MB3C
B TeyeHue roga Obll OTHOCUTENIbHO CTabGWNEH,
Haxoascb Ha ypoBHe 34,19 - 34,70 py6ns
3a 1 eBpo.

B uenom cnegyer OTMETUTb, YTO 3KOHOMMUYECKaAs
cutyaumsa B 2006 roay B Poccuiickon denepaumm,

cTpaHe wMecToHaxoxaeHus MB3C, Hocuna
MO3WTUBHbLIA XxapakTep. B To ke Bpewms
3a/0/1}KEHHOCTb ObIBLUErO CCCP nepes
MB3C He O6bina yperynupoBaHa. B cBs3u

C HeBbINOJIHEHMEM Poccurickon Pepepaumen
CBOMX CYBEpPEHHbIX 006a3aTenbcts, Mb3C umeer
npeanonaraemyto ynyLweHHYo NpuGbIIb
3a nocnegHuMn nepuon, KoTopas cocTaBuna
npumMepHo 18 MAH. eBpo 6e3 y4yéTa WMCMOob-
30BaHUs CPeacTB, "3aMOPOXKEHHbIX" LeneBbiMu
pesepBamu.

UHbnauma

CocTOsiHME POCCUMWCKOM 3KOHOMMUKKW XapaKTte-
pU3yeTcad OTHOCWUTENbHO BbICOKMMW TEMMNaMMU
MHGNAUMKN. B Tabnuue HWKe npuBeaeHbl AaHHbIe

06 MHAEKcax MHONSALUMK 3a nocneaHue naTb NeT:

o4, OKOHYMBLLMACS: UHodnsiums 3a nepuog

31 nekabps 2006 . 9,0%

31 nekabps 2005 T. 10,3%

31 nexkabps 2004 r. 11,7%

31 nekabps 2003 r. 12,0%

31 nekabps 2002 r. 15,1%
Onepauuu Ha GUHAHCOBbLIX PbIHKaX
CnoxuBluasics 9KOHOMMYeCKas cuTyauus

No-npexHemMy OrpaHW4YMBaAET O06BLEMbI OMepaLni
Ha (QUHAHCOBbLIX PblHKaX. PbIHOYHbIE KOTUPOBKMU
MOFyT He OoTpaxkaTb CTOMMOCTb (UHAHCOBLIX
MHCTPYMEHTOB, KOTopas Morna ©Obl  6biTb
onpefeneHa Ha [OENCTBYIOWEM aKTMBHOM pPblHKE
npwu OCYLLECTBIEHMMU onepauum Mexay
3aMHTEPECOBaHHbIMM NPOAaBLIAMW U MOKYNaTENSIMM.
Taknm o06pa3om, pyKoBOACTBO baHKa mcnonb3yet
Hanbonee TOYHYIO UMeloLLytocs MHdOopMaLMio Ans
TOro, YTOo6bl MNP HEOBXOAMMOCTH KOPPEKTMPOBATbL
PbIHOYHbIE KOTUPOBKKM /151 OTPAXKEHUSI COOCTBEHHOM
OLIEHKM CrnpaBea/iMBOM CTOMMOCTH.

3. OcHOBbI NpeAcTaB/iEHUS OTYETHOCTH

®dunHaHcoBas oOT4YeTHOCTb baHka noaroTtas-
JIMBAETCA B COOTBETCTBUM C MerayHapoaHbIMU
cTaHaapTamy GUHAHCOBOM OTYETHOCTU (oanee —
MC®O0), BKAOYAOLWNMKU CTaHAAPTbI, YTBEPHKAEH-
Hble COBETOM NO MEeXAyHapoAHbIM CTaHAapTam

dMHAHCOBOM OTYETHOCTU, W pPa3bACHEHMUS,
n3gaHHble KomMuTeToM N0  pa3bACHEHWUAM
MEXAyHapoAHbIX  CTaHAapToB  GUHAHCOBOM

ot4yeTHoCTH (KP MC®O) 1 ero npeallecTBEHHUKOM —
[MOCTOAHHBIM KOMWTETOM MO WMHTEpPNPEeTaLMam
(nanee — MKW) 1 npogomKatoLme CBoe AENCTBUE.

baHK BefeT y4YeTHble 3anucu B COOTBETCTBUU
¢ Tpeb6oBaHnamm MCDO. dnHaHcOBasi OTHETHOCTb
baHKa cocTaBnsSieTCs Ha OCHOBE 3TUX YYETHbIX
3arnucen.

DyHKLUMOHaNbHOM BantoTon baHKka aBnseTcs espo.
®durHaHcoBasa OT4YETHOCTb BaHKa npeacrTaBnaerTcs
B TbiCsi4ax eBpo.

B cootBeTcTBUM ¢ YcTaBom MB3IC onepaloHHbIN
(buHaHcoBbIM) ron HavuHaetrca 1 saHBaps
1 3aKkaHunBaeTcs 31 gexkabps.

BaHK cocTaBnsfeT rofAoBYyld U MPOMENKYTOYHYIO
PUHaAHCOBYD OTYETHOCTb. OTYeTHble nepuosbl
N5 MPOMENKYTOYHOM OTYETHOCTU: 3a 1 KBapTan —
¢ 1 auBaps no 31 mapta, 3a noayrogue —
¢ 1 aHBapsa no 30 uoHA, 3a 9 mecsaueB —
¢ 1 anBapsa no 30 ceHTA6PS, 3a roa — ¢ 1 aHBaps
no 31 nexkabpsi.

lMpn oTpakeHMn 6GaHKOBCKMX orepauun B Oyx-
rantepckomM ydvere baHK Mcnonb3yeT cOO6CTBEH-
Hbl, yTBEpPXAeHHbIM [IpaBneHnem baHKa,
[naH cyeToB.
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As evaluated by experts, the investment climate
in the Russian Federation has improved, indicative
of which is the positive dynamics of the financial
market as a result of liberalization of Russian
legislation concerning nonresident investors
and a positive effect of the lifting of restrictions
on nonresidents' currency operations, as well as
the expansion of economic support for obtaining
by the Russian ruble of the status of a freely
convertible currency.

The world prices for oil remained high in 2006,
making it possible for the Russian Federation
substantially to increase its stabilization fund,
which doubled in 2006 to make 2.35 trillion rubles
as at December 31, 2006 (1.24 trillion rubles
at the end of 2005). The Russian economy grew
at a steady pace (by 7% over 2006).

In order to minimize market risks, the central
banks of the IBEC's member countries
and of other countries took measures
to strengthen their monetary policy in the
conditions of economic transformations
and inflation pressure. In this connection,
the US Federal Reserve System increased
the refinance rate from 4.25% to 5.25% and
the European Central Bank, from 2.25%
to 3.50% at the end of 2006. This increase
in interest rates had a positive effect on the growth
in income from the Bank's credit operations.
In addition, in 2006 there was a decrease
in the US dollar to euro exchange rate by 11.2%
(from 1.18 to 1.32 dollars for one euro).

In 2006, the Bank of Russia continued its policy
of strengthening the national monetary unit. Over
the year 2006, the ruble to US dollar exchange
rate strengthened by 8.5% (from 28.78 to 26.33
rubles for one dollar). The ruble to euro—the
IBEC's balance sheet currency—exchange rate
remained relatively steady over the year, ranging
between 34.19 and 34.70 rubles for one euro.

In general, it should be noted that the economic
situation in the Russian Federation, the Bank's
host country, was of a positive character in 2006.
At the same time, the former USSR's debt to the
IBEC was not settled. In view of non-fulfillment
by the Russian Federation of its sovereign
obligations, the IBEC's estimated lost profit
for the last period is approximately 18 million euros
without considering the use of funds "frozen"
in appropriated reserves.

Inflation

The condition of the Russian economy is
characterized by relatively high inflation rates.
The table below gives inflation rates over the last

five years:
Year ended: Inflation rate over the period
December 31, 2006 9.0%
December 31, 2005 10.3%
December 31, 2004 11.7%
December 31, 2003 12.0%
December 31, 2002 15.1%

Operations in financial markets

The economic situation that has developed
continues to limit the volume of activity in the
financial markets. Market quotations may not
reflect the values of financial instruments, which
would be determined in an active market
on transactions between interested sellers and
buyers. The Bank's management has therefore
used the best available information to adjust
market quotations to reflect their best estimate
of fair values, where considered necessary.

3. Basis of Presentation

The Bank's financial statements have been
prepared in accordance with International
Financial Reporting Standards (further on referred
to as IFRS), including standards approved by the
International Accounting Standards Board
and interpretations issued by the International
Financial Reporting Interpretations Committee
(IFRIC) and its predecessor, the Standing
Interpretations Committee (further on, the SIC)
and continuing in effect.

The Bank maintains its accounting records
in compliance with the IFRS requirements.
The Bank's financial statements are prepared
on the basis of these accounting records.

The Bank's functional currency is the euro.
The Bank's financial statements are presented
in thousand euros.

In accordance with the |IBEC's Charter,
its operational (fiscal) year begins on January 1
and ends on December 31.

The Bank prepares annual and interim financial
statements. The reporting periods for its interim
financial statements are as follows: for the
1st quarter, from January 1 through March 31;
for six months, from January 1 through June 30;
for nine months, from January 1 through
September 30; and for a year, from January 1
through December 31.

In reflecting banking operations in its accounting
books, the Bank uses its own set of accounts
approved by the Bank's Board.
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OcHOBaHMeM [aOng  3anucerm B perncrpax
OyxranTepcKoro yyeTta SBAAKOTCA NEPBUYHbIE
LOKYMEHTbI, duKcupytlowme daKT coBeplleHus
onepauuun. baHk camocTosiTenbHO pa3pabaTbiBaeT
GopMbl  MEPBUYHBIX  YYETHbIX [AOKYMEHTOB,
npUMeHaemblx Ansd odopmaeHUs GUHaAHCOBbLIX
N XO3SMCTBEHHbIX onepauun, a Takxe dopMmbl
[IOKYMEHTOB A8 BHYTPEHHEN OGyXraaTepcKomn
OTYETHOCTMH.

YyeT n o6paboTKa ByxranTepCKomn AOKyMEHTaL MK,
COCTaBNE€HUE  BbIXOAHbIX  OTYETHbLIX  HOPM
NPOM3BOANUTCS C MUCMOJSIb30BAHMEM MPOrpaMMHbIX
cpeactB aBTOMaTM3MpPOBaHHOM 6GaHKOBCKOM
CUCTEMDI.

4., MNpUHUMNBI YYETHON NOJIUTUKM

JeHexHble 1 npUupaBHEHHbIE K HAM cpeAacTBa

K OeHEeXHbIM 1 NPUPaBHEHHBIM K HUM CpeAcTBaM
baHK OTHOCUT JAeHe)Hble cpeacTtBa B Kacce
M ocTaTKM Ha cyeTax Tuna "HocTtpo". Cymmbl,
B OTHOWEHWU KOTOPbIX MMEITCH KaKue-nnméo
OrpaHWYEeHNs Ha NOJIb30BaHME UMM, UCKITOYaOTCS
M3 coCTaBa JAEHEXHbIX CPeACTB W WX IKBMU-
BaJ/IEHTOB.

OcCTaTKM AEHEXHbIX CPEeACTB U UX SKBWBAJSIEHTOB,
BblpaX€HHbIE B BaJllOTE OTYETHOCTU, OTPaxKatoTCs
no HomuHany. OCTaTKM AEHEXHbIX CPEeACTB U WX
3KBMBAJIEHTOB, BbIpaXXEHHbIE B WHOCTPaHHOW
Ba/lOTE, OTPaXKalTCqd MO HOMWHaNy U MepeoLe-
HMBAIOTCA MO COCTOSAHWMIO Ha OTYETHYK paaTy
Nno Kypcy, AEWCTBYIOLLEMY Ha COOTBETCTBYHOLLYIO
naty. Kypc MHOCTpaHHOW BantoTbl K €BPO, UCMOJIb-
3yeMbli AN MEePEOoLEHKU, onpegensiercs
Ha OCHOBaHWMW METOAMKM, YyTBEpKAaeMou
MpaBneHvem bankKa.

®PUHAHCOBbLIE aKTUBLI, OLleHUBaEMbIE
no cnpaBesIMBOA CTOUMOCTH Yepe3 NpUobblib U
y6bITOK

dUHAHCOBbLIN aKTUB KNaccuPULIMPYETCS B AaHHYIO
KaTeroputo, ecnM OH npuobpeTaeTcs B LEensx
npojaM B KPATKOCPOYHOW MNEPCNeKTUBE.
lNpon3BoaHble GMHAHCOBbIE MHCTPYMEHTbI, UMELOLLIME
MONOMXUTENbHYIO  CNpaBeAMBYO  CTOMMOCTb,
TaKXe onpenenstTcs Kak GUHAHCOBbLIE aKTUBHI,
OoLleHMBaeMble MO cnpaBeasnMBOM CTOMMOCTHM
yepes npubblib WMAX YOLITOK, TOJbKO €ClW OHW
He ABASIOTCA MPOM3BOAHBIMU WHCTPYMEHTaMMU,
onpefesieHHbiMM B KavyecTBe 3IQOEKTUBHOIO
MHCTPYMEHTa XeKMPOBAHMS.

[lepBOHa4YanbHO WM BMNOCNEACTBUU (PUHAHCOBbLIE
aKTUBbI, OLleHMBaeMble MO CcrpaBeaIMBON
CTOMMOCTM 4Yepe3 npubblib MAKM  YObITOK,
yYUTbIBAlOTCA MO CNpaBeAMBONM CTOMMOCTH,
KoTopas paccyuMTbiBaeTcd nAMb60 Ha OCHOBEe
PbIHOYHbIX KOTMPOBOK, IGO0 C MPUMEHEHUEM
pas3nnYHbIX METOAMK OLIEHKU C WMCMOb30BaHUEM
JONYLWEHNS BO3MOXHOCTU peanu3aunn AaHHbIX
(GUHaHCOBbIX aKTUBOB B GyayLLEM.

PeannsoBaHHble W Hepeanu3oBaHHbIE [1OXO[bl
M pacxodbl Mo onepauuam ¢ GUHAHCOBbLIMM
aKTMBaMW, OLEHWBaEeMbIMW MO CcrpaBeaMBoW
CTOMMOCTH Yepe3 MPUGLIb UK YELITOK, OTpaxa-

I0TCA B OTYETE O NPUOLIISAX M YObITKAx 3a Nepuog,
B KOTOPOM OHW BO3HWK/IW, B COCTaBe [OXOLOB
3a Bbl4ETOM pacxodoB MO onepauusm ¢ GuHaH-
COBbIMM @aKTMBaMW, OLIEHMBAEMbIMMK MO CrpaBen-
JINBOW CTOMMOCTH Yepes Npubbiib MU YObITOK.

baHK KnaccuduuMpyeT GUHAHCOBLIE aKTUBHI,
oLleHMBaeMble MO cnpaBeasnMBOM CTOMMOCTH
4yepes NpubbIIb UK YOLITOK, B COOTBETCTBYIOLLYIO
KaTeropmto B MOMEHT MX MPUOBPETEHUS.

Caenku npoaaxu (NOKYNKK) LLeHHbIX 6ymar
€ 06513aTeNbCTBOM 06paTHOro BhiKyna (MpoaaxH),
3aiMbl LIEHHbIX 6yMar

Caenkuv npoja)kM LeHHbIx 6ymar ¢ o06s3a-
TEeNbCTBOM UMX o6paTHoro Bbikyna ("PEMQO")
paccMaTpMBalOTCA KaK onepauuu no npusie-
YEeHUIo CpeacTB Noj o6ecrnevyeHme LeHHbIX Bymar.

PasHuua mexay LeHOM NpoAaku LeHHon bymaru
M LEeHOM 06paTHOro BblKyna Y4YMUTbIBAETCH KaK
NMPOLEHTHbIA pPacxold W HaYUCASETCs Ha MpoTs-
EeHUN BCero cpoka paenctBus caenku "PEMNO"
no Metoay abbEKTUBHON CTaBKM NPOLIEHTA.

COenKn NOKYMKKU LIEHHbIX 6yMar ¢ 06513aTe/1bCTBOM
ux obpatHon npoaaxkun ("o6paTHbie PEIMO")
paccMaTpuBalOTCA KaK onepauuMn no npepoc-
TaB/IEHUIO AEHENKHbIX CPEeACTB noja obecrneyeHne
LleHHbIX 6ymar. LleHHble 6ymaru, NpuobpeTeHHbIe
no caenkam [MOKYNKM C 06593aTeNbCTBOM
MX 06paTHOM MNPOAaXKK, He NMPU3HatoTCs B 6anaHce.

PasHunua mexay LLeHOM MOKYMKK LIEHHOM BGymaru
M LeHOM ob6paTHOW MNpoAdaxXKW y4uTbiBaETCH
KaK MPOLIEHTHbIM JOX0A U Ha4YuUCNsgeTcs Ha NpoTs-
XEeHUN BCEero cpoka jaenctBusa caenku "PEMNO"
no Metoay adbOEKTUBHON CTAaBKM MPOLIEHTA.

KpeauTbl 1 fe6UTOpCcKas 3a0/MKEHHOCTb,
pe3epB noj 06ecLieHeHUe KPeaUTHOro nopTdhens

baHK npegocrtaBiagdeT KpeauTbl 3a cyeT
COOCTBEHHbIX n NnpuBJAE€4YEHHbIX cpeacTB
lopnan4iecKknum  anMuamMm He3aBUCUMO OT WUX

opraHM3alnoHHO-NpaBoBOW GoOpMbl KM OTpaciu
crneunanusaunu. B nepBooyepengHoM nopsake
KpeauTbl NpeaocTaBAsoTCa 3aeMILMKaM U3 CTPaH-
yneHoB baHKa.

[aHHaa KaTeropus BK/OYaAET HENpPOM3BOAHbIE
dUHaHCOBble aKTUMBbl C QPUKCUPOBAHHBLIMMU
nnatexxamu, He KOTMpyloLMecs Ha aKTUMBHOM
PblHKE, 3@ WCK/IOYEHMEM TeX, B OTHOLLIEHWU
KOTOPbIX €CTb HAMEPEHWE O NPOJaXKe HeMeaSIEHHO
UNKn B GnnKanliem 6yayuem, 1 Tex, KoTopble nocne
nepBOHaYyanbHOro MpPUM3HaHUSA onpeaenatoTcs
B Ka4yeCTBE MMEIOLMXCS B HANMYMK NS MPOAAXKMU.

lMepBOHavYanbHOE npu3HaHue KpeauToB
M 0eOGUTOPCKOM 3a[0JIIKEHHOCTU OCYLLECTBASETCH
no cnpaBeA/IMBOM CTOMMOCTM MIOC MOHECEHHbIE
3aTpatbl Mo caenke. lNpu HanMYUM aKTUMBHOMO
pblHKa cnpaBeaninBass CTOMMOCTb KpeauToB
M O0e6UTOPCKOW 3a[0/IKEeHHOCTU OLEeHWBAaETCS
KaK TeKylas CTOMMOCTb BcCex  6yayumx
NocTynaeHnn (BbiNaaT) [OEHEXHbIX CPEACTB,
ANCKOHTMPOBAaHHas C MCMONb30BaHWEM MNpeobna-
Jalowen pblHOYHOM CTaBKM MNpoLEeHTa Aans
aHanorM4yHOro MHCTpPyMEHTa.
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Primary documents confirming the fact of carrying
out an operation constitute the basis for making
entries in the ledgers. The Bank independently
develops its own forms of primary accounting
documents used in recording financial
and economic operations, as well as
forms of documents for its internal accounting
reporting.

Accounting records are maintained and processed
and output report forms are compiled using
the software facilities of the Bank's
computer-aided banking system.

4. Summary of Accounting Policies

Cash and cash equivalents

The Bank regards cash on hand and balances
on nostro accounts as cash and cash equivalents.
The amounts concerning which there are some
restrictions on their use are excluded from cash
and cash equivalents.

The balances of cash and cash equivalents
expressed in the presentation currency
are recorded at nominal value. The balances
of cash and cash equivalents expressed in foreign
currency are recorded at nominal value
and translated as at the balance sheet date
at the exchange rate in effect on that date.
The foreign currency to euro exchange rate
used for translating is determined on the
basis of a methodology approved by the Bank's
Board.

Financial assets designated at fair value
through profit or loss

A financial asset is classified in this category
if acquired for the purpose of selling in the short
term. Derivative financial instruments having
a positive fair value are also classified as financial
assets at fair value through profit or loss unless
they are derivatives qualifying as an effective
hedging instrument.

Initially and subsequently, financial assets
at fair value through profit or loss are recorded

in the balance sheet at fair value,
which is determined either on the basis
of their market quotations or by using
various valuation techniques allowing

for the possibility of selling these financial assets
in future.

Realized and unrealized gains and losses

on operations with financial assets at fair value
through profit or loss are recorded in the income
statement for the period in which they occurred
as income less expenses on operations
with financial assets at fair value through profit
or loss.

The Bank classifies financial assets at fair value
through profit or loss in the corresponding
category at the time of their acquisition.

Repurchase and reverse repurchase transactions
and stock lending

Transactions of selling securities under
agreement to repurchase ("repos") are regarded
as operations of borrowing on collateral
of securities.

The difference between the sale and repurchase
prices is treated as interest expense
and is accrued over the life of the repo agreement
using the effective interest rate method.

Transactions of purchasing securities under
agreement to resell ("reverse repos") are regarded
as operations of lending on collateral of securities.
Securities purchased under agreements to resell
are not recognized on the balance sheet.

The difference between the purchase and resale
prices is treated as interest income and is accrued
over the life of the repo agreement using
the effective interest rate method.

Loans and receivables
and the loan portfolio allowance

The Bank grants loans to legal entities regardless
of their legal organizational forms
and specialization with its own and borrowed
funds. Borrowers from the Bank's member
countries are granted loans on a priority basis.

This category includes non-derivative financial
assets with fixed payments that are not quoted
in an active market, other than those intended
to be sold immediately or in the near
term and those which, upon initial recognition,
are designated as available for sale.

The initial recognition of loans and receivables
is carried out at fair value plus expenses incurred
on the transaction. If there is an active market
for the asset, the fair value of loans
and receivables is determined as the present
value of all future cash receipts (payments)
discounted at the prevailing market interest rate
for a similar instrument.
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B panbHeWlwem npeaocTaBieHHbIE KpeauThl
M aBaHCbl CPOKOM MOralleHWs CBbllle OJHOro
KaneHJapHOro roja Y4YuTbiBalOTCS B CyMMe
aMOPTU3MPOBAHHbIX 3aTpaT 3a BblHETOM pe3epBa
nog obecLeHeHNE KPeaUTOB.

AMOPTM3aLMa HayucnaeTca Mnpu NPUMEHEHUU
MeToda 3bbEKTUBHOM MepBOHa4YalbHOW CTaBKMU
npoueHTa.

b PeKTMBHAsA NEPBOHAYaIbHAs CTaBKa MpoLeHTa —
3TO CTaBKa MPOLEHTa, NpUMeHsemMas npyu TOHHOM
JUCKOHTUPOBAHUN OXWAAEMOW CyMMbl OyayLIMX
JIEHEXHbIX MOTOKOB A0 [AaTbl NepBOHavasbHOro
NPU3HaHWSA WX OTYETHOM AaThl.

Ecnu KpeauT He OLEeHMBaAETCa Mo aMOPTU3U-
POBAHHOM CTOMMOCTM, TO OH MOANEKUT
oTpaxeHuio B 6GanaHce no MC®PO no HomuHa-
NbHOM CTOMMOCTH natc HaYUCNEHHblE
Henosly4eHHble MPOLEHTbI MO YCNOBUAM CAENKMK
(KpeauTHOro gorosopa).

Kpeautel ©n pgebutopcKkas 3aA0/KEHHOCTb
ob6ecLieHMBAlOTCS TOJIbKO B TOM Clly4ae, €eciu
CYyLLLECTBYIOT 06bEKTUBHbIE NPU3HaKK
obecLeHeHN B pesysibTate CoObITUK, MMEBILLNX
MECTO TMOCJie MNepBOHAYa/IbHOr0 MNPU3HAHUS
aKTMBa, 1 YObITKM, OKa3blBaloLinMe BO3AENCTBUE HaA
npeanonaraemMble 6yayline MOTOKU [EHEMKHbIX
cpeactB no GWMHAHCOBOMY aKTMBY MAM rpynne
GUHaAHCOBbIX aKTMBOB, NOAAAIOTCS AOCTOBEPHOM
OLIEHKE.

BenvynHa y6biTKa onpegensercss Kak pa3HOoCTb
Mexay 6anaHcoBOM  CTOMMOCTbID  aKTMBa
M AUCKOHTMPOBAHHOM CTOMMOCTbIO Mpeanona-
raemblX OyayUMX AEHEMHbIX MOTOKOB [AEHEXHbIX
CpeAcTB, pacCcyUTaHHOM MO UCXOAHOW AN19 JAaHHOIO
dnHaHCOBOro aKTuBa 3ddEKTUBHOM CTaBKe
NpOoLEHTa.

banaHcoBas CTOMMOCTb Kpeauta U AeOGUTOPCKON
3a/l0/’KEHHOCTU  YMEHblIaeTcs MNOCPEACTBOM
cyeTa pe3epBa MNoa 06ECLEHEHME KpPeauTHOro
noptdensa. lNocne onpeaeneHns 0ObEKTUBHbIX
NPU3HAKOB OOECLIEHEHUS Ha WHAMBWAOYaNbHOM
OCHOBE W TMNpW YCNOBUM OTCYTCTBUA TaKMUX
NMPU3HAKOB, KPeAWTbl BKAKYalOTCAa B rpynny
GMHAHCOBbLIX AKTMBOB CO CXOXWMMW XapaK-
TEPUCTUKAMWU KPEAWUTHOrO0 pPUCKa Ha npeamer
onpeaeneHns NPU3HakoB 06ECLIEHEHMS HA COBO-
KYMHOW OCHOBE.

YyeT 0eno3nUToB pasMeLleHHbIX

BaHK NMpuM3HaeT B OTYETHOCTM [AEMNOo3WThl, Koraa
OH CTaHOBMUTCA CTOPOHOW MO  AOroBOpPY
B OTHOLUEHWM pasMeLLEHHbIX AEHEMHbIX CPEeACTB
Ha  MeXO6aHKOBCKOM  pblHKe. [pu3HaHue
pa3MelleHHbIX [Jeno3WTOB  OCYLLEeCTBASETCS
Ha JaTy coBeplueHus pacyeToB. lMepBoHayanbHO
pasmeLlleHHble [EMNO3UThI Y4MTbIBAIOTCA
MO CTOMMOCTW pPasMelleHHbIX JEHEMHbIX CPeCTB
¥ B MOC/eAyIOLLEeM OTPaXKaloTcs Nno crnpaseinBoii
CTOMMOCTMW.

Ons [enosuToB, pasMeLLeHHbIX Mo GUKCHU-
POBAHHbIM PbIHOYHLIM MPOLEHTHLIM CTaBKaM,

cnpaBenvBas CTOMMOCTb OMpPeAenseTcs CyMMOMN
MepPeYUCTIEHHbIX KOHTPAreHTy Ha Me6aHKOBCKOM
PbIHKE AEHEXHbIX cpeAcTB. [MPOLIEHTHbIM [0X0f
MPU3HaeTcs Mo BCEM PasMELLEHHbIM AEMNO3UTaM.

PesepBbl noa o6ecueHeHWe MeO6aHKOBCKMUX
[eno3ntoB baHK co34aeT B TOM e MNopsake,
KOTOPbIN MCMONb3YEeTCA B OTHOLIEHWW BblAA@HHbIX
KpeauToB.

B 6anaHce baHKa pa3MelleHHble [OEeno3uUThl
OoTparkalTcsd 3a BbIYETOM CYMMbl CO3AaHHOrO
pesepBa. [Mpn3HaHne Aeno3nTOB NpeKpallaeTcs,
Koraga Aeno3uT moralleH, nepeaaH TpeTbew
CTOpPOHE WAM cnucaH. [llonyvyeHue oT 6GaHKa-
KOHTpareHta paHee CrnuMcaHHOW 3a[0/IKEHHOCTU
OTparkaeTcs B JOXOAHOM YacT OTYETA O MPUOBBLINAX
N yObITKaXx.

Bekcens npuobpeTeHHbIE

lMprnobpeTeHHblE BEKCensa KiaccubuumpytoTcs
B 3aBMCMMOCTM OT LENer ux NpuobpeTeHus
B KaTteropuun GMHaHCOBbIX aKTMBOB (OL,eHUMBaEMbIX
no crnpaBeflMBOW CTOMMOCTU 4Yepe3 Mpubbiib
N yO6bITOK; YAEPXMBAEMbIX A0 MOraleHus;
KpeouToB W [OeOUTOPCKOM  3aJ0/KEHHOCTU
MINW UMEIOLMXCS B HaIMyYMM A0S MNPOLaXKM)
M BMNOCNEACTBMM Y4YUTbIBAIOTCA B COOTBETCTBUU
C MOSIMTUKOWM MO Y4ETY 3TUX KaTEropu akTMBOB.

®dHHaHCOBbIE aKTUBbI, UMEIOLWMECH B HaTMYUU
Ansa npoaaxw

[aHHaa KaTeropus BK/OYaAET HENpOU3BOAHbIE
dUHaHCOBblE aKTUBbI, KOTOPble OMNpeaeneHsbl
KaKk uMMelolWwmrecs B HalWyuuM AN MNpoLaxku
WIM He KiaccuduUMpOBaHbl KaK KpeauTbl
W [pebuTopcKas 3a[0J/IKEHHOCTb, MHBECTULMMU,
yaepxuBaemble [0 nNoraweHus, GuHaHcoBble
aKTUBbI, OTpPa)kaeMble B y4YeTe Mo cnpaBeaiuBOn
CTOMMOCTU 4Yepe3 npubblib WKW YOLITOK. baHK
Knaccuuumnpyet (GMHaHCOBbIE aKTUBbI
B COOTBETCTBYIOLLYIO KAaTeropuio B MOMEHT
UX NpUoBpeTeHus.

®drHaHCOBbIE a@KTUBbI, UMEIOLLIMECS B HaIUyuK
ONa NpoJarkn, npu nepsBoHa4vaJibHOM MPU3HAHUK
JOJDKHbl  y4uTbiBaTbCA MO  cCrnpaBeaivBOM
CTOMMOCTM MJIIOC 3aTpatbl MO cAesike, Hernocpea-
CTBEHHO  CBfi3aHHble C npuobpeTeHnem
GMHaAHCOBOro aKTuBa (BKJIOYaa yrnjiayeHHble
OpPOKEPCKME N BUPIKEBBIE KOMWCCUM W aHano-
rMYHble 3aTpaThl).

Mocne nepBoHayalbHOrO MNPU3HAHUA BCe
LLEHHble MHBECTULIMOHHbIE Bymaru, Mmetowmnecs
B Haanymun angd npojgaxu, OoLeHWUBaloTCH
no WX crnpaBeMBOM CTOMMOCTU Ha Aaty rnepe-
OLIEHKM MK cocTaBNeHUs oTyeTHocTU. CnpaBesa-
IMBas CTOMMOCTb LieHHbIX Gymar onpegensercs
Ha OCHOBaHWN UX PbIHOYHbLIX KOTUPOBOK.

B cny4yae HEBO3MOMXHOCTU MOJyYEHWUS PbIHOYHbIX
KOTMPOBOK chpaBeanMBas CTOMMOCTb oOnpe-
JeNfaeTcs C UCMoJIb30BAHWEM LIEHOBbIX MOJeseN
WiM  METOAOB [WCKOHTUPOBAHWUS MOTOKOB
JEeHEXHbIX CPEACTB.
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Subsequently, loans and advances with a maturity
of more than one calendar year are carried
at amortized cost, less an allowance for loan
impairment.

The amortization is calculated using the effective
initial interest rate method.

The effective initial interest rate is an interest
rate used in precise discounting of expected future
cash flows to the initial recognition date
or the balance sheet date.

If a loan is not valued at amortized cost, then,
according to IRFS, it should be recorded
on the balance sheet at nominal value plus
accrued outstanding interest according
to the terms of the transaction (loan agreement).

Loans and receivables are only impaired
if there is objective evidence of impairment
as a result of events that occurred after the initial
recognition of the asset and the losses that have
an impact on the estimated future cash flows
of the financial asset or the group of financial
assets can be reliably estimated.

The amount of the loss is measured as the
difference between the asset's carrying amount
and the discounted value of estimated future cash
flows calculated at the financial asset's original
effective interest rate.

The carrying amount of a loan and receivable
is reduced through the use of a loan portfolio
allowance account. After determining objective
evidence of impairment for an individually
assessed financial asset and provided that
no such evidence exists, loans are included
in a group of financial assets with similar credit
risk characteristics and collectively assessed
for impairment.

Recording of placed deposits

The Bank recognizes deposits in its financial
statements when it becomes a party
to an agreement concerning funds placed
in the interbank market. Placed deposits
are recognized as at the date of settlements.
Initially placed deposits are recorded at the value
of deposited funds and are subsequently reflected
at fair value.

For deposits placed at fixed market interest rates,
fair value is determined by the amount transferred
to the counterparty in the interbank market.

Interest income is recognized on all placed
deposits.

The Bank established interbank deposit
impairment reserves in the same manner it uses
for granted loans.

Placed deposits are reflected on the Bank's
balance sheet less the amount of the established
reserve. Deposits cease to be recognized
when a deposit is redeemed, transferred
to a third party or written off. Receipt from
a counterparty bank of a previously written
off debt is reflected in the income part
of the income statement.

Bills purchased

Bills purchased are classified, depending
on the purpose of purchasing them, in the category
of financial assets (designated at fair value
through profit or loss, held to maturity, loans
and receivables, or available for sale) and are
subsequently recorded in accordance with
the policy of recording these types of assets.

Financial assets available for sale

This category includes non-derivative financial
assets which are designated as available for sale
or are not classified as loans and receivables,
investments held to maturity, or financial assets
recorded in the financial statements at fair value
through profit or loss. The Bank classifies these
financial assets in the appropriate category
at the time of their acquisition.

At their initial recognition, financial assets
available for sale should be accounted for at fair
value plus expenses on the transaction directly
related to the purchase of the financial asset
(including brokerage and exchange commissions
paid and similar expenses).

After initial recognition, all investment securities
available for sale are measured at fair value
as at the revaluation date or as at the statement
date. The fair value of securities is determined
on the basis of their market quotations. If market
quotations are not available, fair value
is determined using pricing models or discounted
cash flow techniques.

As the case may be, various valuation methods
may be used. Investments in share instruments
on which quoted market prices are not available
are measured at cost price.
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B 3aBMCMMOCTM OT OOGCTOATENLCTB MOrYT ObITb
NMPUMEHEHbl  pasfnYyHble MEeTOoAbl  OLEeHKM.
MHBECTMLMM B [ONiEBble WMHCTPYMEHTbI, MO
KOTOPbIM OTCYTCTBYIOT KOTMPYEMbIE PbIHOYHbIE
LLEHbI, OLLlEeHMBAIOTCA NO Ce6ECTOMMOCTMH.

HepeannsoBaHHble  [OXOAbI n pacxofbl,
BO3HMKalowWwmMe B pe3ynbrate M3MeEHEeHuUs
cnpaBeaMBoOM CTOMMOCTU GUHAHCOBbLIX aKTMBOB,
MMELWMXCA B  HanMyMu  ANd  NpoAdaxwu,
oTpaxatTcad B oT4eTe 06  M3MEHEHMAX
B COOCTBEHHOM Kanutane. [lpu BbIObITUHK
®UHaAHCOBbLIX aKTMBOB, UMEIOLLMUXCS B HANMYUK ANs
npoaaxu, COOTBETCTBYIOLLIME HAKOMNEHHbIE
Hepeanu3oBaHHblE Aoxofbl " pacxogbl
BK/IIOYAlOTCSA B OTYET O MPUOBLINAX M YObITKax.
Ob6eclLeHeHMe ¥  BOCCTAHOBNIEHME  paHee
06€eCLEHEHHON CTOMMOCTM PUHAHCOBLIX aKTUBOB,
UMEIOLLMXCS B HAIMYUK AN MPOAAXKM, OTParKaeTcs
B OTYETE O NPUBLIIAX U YObITKaX.

CTonMmMocTb (GUHAHCOBLIX aKTMBOB, MMELMXCS
B Haln4iunm [Angd npoaaxXu, CHUXaeTCAaA ecCclu

nx 6anaHcoBas CTOMMOCTb npeBblllaeT
OLEHOYHYIO Bo3MellaemMylto CTOMMOCTb.
Bosmeulaemas CTOMMOCTb onpegendercqd

KaK TeKyllas CTOMMOCTb OXXWAAEMbIX AEHEMHbIX
MOTOKOB, [AWCKOHTMPOBAHHbLIX MO TEKYLWWUM
PbIHOYHBIM MPOLIEHTHLIM CTaBKam A1 aHanormy-
HOro GMHaHCOBOro aKTUBa.

MpoLeHTHbIe A0X0Abl MO GUHAHCOBbLIM aKTUBaM,
UMELWMUMCS B  HalW4MM  OA9  NPOJarKu,
oTpakaloTcd B OTYETE O MPUOBLINAX M YObITKaX
KaK MpOLEeHTHble [oXoAbl MO (GUHAHCOBLIM
aKTUBaM, UMEIOLUMCS B HaM4YMKU 419 MPOLaXKM.

MpW HanuyuM CTaHAapPTHLIX YCNOBWIA pacyeToB
MOKyMKa W npoja)a GWHaAHCOBbLIX aKTUBOB,
UMEIWMXCA B HaAuy4uu  ONA  NPOAAKM,
OTpa)KaloTCA Ha JaTy 3aK/Il4YeHUs COENIKU.
Bce mpoyse MOKYNKWM M MpOoJaXku oTparkaloTcs
Kak ¢dopBapaHble orepauuMu [0 MOMeHTa
pacyeToB Mo cheKe.

®durHaAHCOBbIE aKTUBLI, YAepXUBaeMble
A0 noratwieHus

[JaHHasa Karteropus BKIYaeT GUHaAHCOBLIE
aKTUBbl C GUKCUPOBAHHLIM CPOKOM MoOralleHus,
B OTHOLIEHUW KOTOpbIX BaHK MMeeT HamepeHue
M BO3MOXHOCTb YyAepxXuBatb WX OO CPOKa
noraweHuns. baHK oLeHWBaeT CBOe HaMepeHue
M CNOCOBHOCTb BnageTb GUHAHCOBLIMU aKTMBaMK
[0 CpPOKa rnoraleHnsa no COCTOoAHUI0O Ha Kaxayto
OTYHETHYIO AaTty, a He TOJIbKO B MOMEHT
nepBOHavyanbHOro NPU3HaHUA TakMx GUHAHCOBLIX
aKTUBOB.

lNepBOHavYanbHO dHnHaHcoBbIE aKTUBHI,
yAEepKMBaeMble A0 MOoraweHus, y4uTbiBaloTcs
no cnpaBeAIMBOW CTOMMOCTM MJKOC 3aTpaTbl
no cAenke, a BMOCNEACTBMM MO aMOpPTH-
3MPOBAHHOM CTOMMOCTM C MCMOJIb3OBAHUEM
MeToaa 3PHEKTMBHOM  CTaBKM  MNpoOLEHTa
3a BblYETOM pe3epBa nog 06ecLeHEHME, KOTOPbIN
paccyuTbIBAETCS KaK pas3HuLa Mexkay 6anaHCcoBON

CTOMMOCTbBIO U TEKYLLEN CTOMMOCTbIO OXMAAEMbIX
OyayLWwmnX AeHEXHbIX MOTOKOB, AUCKOHTUPOBAaHHbIX
C WUCNofib30BaHMEM MepBOHaYaibHOW 3IpdheK-
TUBHOWM NMPOLIEHTHOW CTaBKMW.

[MpoLeHTHbIE A0X0Abl MO PUHAHCOBbLIM aKTUBAM,
yAEPKMBAEMbIM [10 MOralleHus, oTparkaloTcs
B OTY4ETE O MPUBLIIAX M YObITKAX KaK NPOLIEHTHbIE
aoxoabl No GWUHAHCOBbLIM aKTMBaM, YAEPXKU-
BAeMbIM 10 MorallieHus.

lMpn Hanuunu cTaHOapPTHLIX YCNOBWM pPacyeToB
MoKynka W npojarka QGUHAHCOBbLIX aKTUBOB,
YAEPKMBAEMbIX [0 MOralleHns, oTpaxKatoTcs
Ha AaTy 3aKao4YeHns caenku. Bece npoyme NoKymnKu
M Npofda)kn oTpaxatlTcsd Kak dopBapaHble
onepauuu 10 MOMEHTa pPacyeToB Mo CAESKE.

AKTUBbI, NepellaHHble B o6ecrnevyeHune
C NpaBOM npoaax<u

AKTUBbI, NepefaHHble B o6ecrneyeHne ¢ npaBom
npogaxmM — 970 GUHAHCOBbIE  aKTUBHI,
nepenaHHble B o6ecnevyeHMe 0653aTeNbCTB,
KOTOpble MO MNPeaycCMOTPEHHbIM [A0rOBOPOM
YyCNOBUAM MOTyT ObITb npoaaHbl
MW Mepe3anoXeHbl MOAYYMBLLEN WX CTOPOHOMW.
K TaKMM aKTMBaM OTHOCHATCSA aKTUBbI, NepeAaHHble
no caenkam "PEMNO" B OTHOLWEHMM KOTOPbIX
MonyyYnBLLAs aKTUBbI CTOPOHA He orpaHuyeHa
B NpaBe WX NPOoAaHM.

®durHaHCcOBbIE rapaHTum

MpenoctaBnseMble W Mojy4yaeMble bBaHKoMm
bUHaHCOBbLIE rapaHTWK, npeaycMaTpuBatollne
OCYLLECTB/IEHME BhINIAT B KA4ECTBE KOMMEHCaL/MK
yObITKa, HACTYNMUBLIEro B Cilydyae, €CNu JOMKHUK

OKaXeTcd He B COCTOAHUN NpPpon3BeCTU
CBOEBPEMEHHbIN nnatex B COOTBETCTBUU
C ycnoBuamMu A0JroBoro MHCTPYMEHTAQ,

KnaccuduLUMpyloTc M OTpaXakwTca B y4yeTe
KaK oTBevalllne onpegeneHnio Aorosopa
CTpaxoBaHUA WM He OTBeYaluime 3ToMy
onpegesieHuto. lapaHTUK no KpeauTam,
He oTBevaloline onpeaeneHuto aorosopa
CTpaxoBaHus, oTpaxatores B yyete
KaK MpPOWM3BOAHbIE WMHCTPYMEHTbI/AEPUBATUBSI,
OLIEHMBaeMble MpU MepBOHa4YaNIbHOM MPU3HAHWK
KaK GUHaHCOBbIE MHCTPYMEHTbI MO CpaBeaIMBOM
CTOMMOCTHW, pPaBHOW CTOMMOCTM MOJIyYEHHOM
WAW  ynaadyeHHOW Komuccuu. B  pganbHenwem
3TV UHCTPYMEHTbI OLIEHMBAIOTCS MO CrpaBeAIMBON
CTOMMOCTHU, M3MEHEHWUS KOTOPOMW OTparKatoTcs
B cocTaBe NpuobbInn unn ybbiTKa 3a Nepuoa.

OcHoBHble cpeacTBa

OcHOBHble cpeacTBa OTPaKeHbl MO CTOMMOCTHM
npuobpeTteHns, nAM60 Mo MNEepeoLEeHEHHOM
CTOMMOCTH, 3a BbIYETOM HAKOMJEHHOIo W3HOCca
W pe3epBa nojg 06ecLUeHEHNE.

Ecnn 6anaHcoBas CTOMMOCTb aKTMBa NpPeBbILAET
€ro OUEHOYHYI0 BO3Melaemylo CTOMMOCTD,
TO 6anaHcoBas CTOMMOCTb aKTMBa YMEHblLaeTCcs
O ero BO3MeLlaeMOM CTOMMOCTWU, a pasHuua
OTparkaeTcsd B OTYETE O NPUObLIISAX U YObITKaX.
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Unrealized income and expenses arising
from changes in the fair value of financial
assets available for sale are reflected
in the statement of changes in equity. In case of
disposal of financial assets available for sale,
relevant accrued unrealized income and expenses
are included in the income statement.
Impairment and recovery of previously impaired
value of financial assets available for sale
are reported in the income statement.

The value of financial assets available
for sale decreases if their carrying value exceeds
their estimated recoverable value. Recoverable
value is determined as the present value
of expected cash flows discounted
at the present market interest rates
for a similar financial asset.

Interest income on financial assets available
for sale is reflected in the income statement
as interest income on financial assets available
for sale.

In case there are standard settlement terms,
the purchase and sale of financial assets available
for sale are recorded as at the transaction date.
All other purchases and sales are recorded
as forward transactions until settlement.

Financial assets held to maturity

This category includes financial assets with
fixed maturities which the Bank has the intention
and ability to hold to maturity. The Bank assesses
its intention and ability to hold financial
assets to maturity not only when those financial
assets are initially recognized but also
at each time that the Bank prepares
its financial statements.

Initially financial assets held to maturity
are carried at fair value plus transaction costs
and subsequently, at amortized cost using
the effective interest rate method, less allowance
for impairment, which is calculated
as the difference between the carrying value
and the present value of expected future cash
flows discounted using the original effective
interest rate.

Interest income on financial assets held
to maturity is reflected in the income state-
ment as interest income on financial assets

held to maturity.

In case there are standard settlement terms,
the purchase and sale of financial assets
held to maturity are recorded as at the
transaction date. All other purchases
and sales are recorded as forward transactions
until settlement.

Assets pledged as collateral with the right to sell

Assets pledged as collateral with the right
to sell are financial assets transferred
as collateral for liabilities that may be sold
or repledged by the transferee under
the agreement terms. Such assets include
assets transferred under repo transactions
with respect to which the asset transferee
is not restricted in the right to sell them.

Financial guarantees

Financial guarantees given and received
by the Bank that require the issuer
to make payments to reimburse the holder
for a loss it incurs if a debtor fails
to make payments when due in accordance
with the terms of a debt instrument
are classified and reported as conforming
to the definition of an insurance contract
or not conforming to that definition.
Loan guarantees not conforming to the
definition of an insurance contract
are reported as derivative instruments
(derivatives) designated at initial recognition
as financial instruments at fair value
equal to the value of the commission received
or paid. Subsequently, these instruments
are measured at fair value changes
in which are recorded under income or loss
in the period during which they occur.

Property, plant and equipment

Property, plant and equipment is stated
at acquisition cost or at revaluated cost
less accumulated depreciation and impairment
provision.

If the carrying amount of an asset exceeds
its estimated recoverable value, the asset's
carrying amount is reduced to its recoverable
value and the difference is reflected in the income
statement.
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OueHo4YHas Bo3Mellaemasi CTOMMOCTb Ofnpeae-
nfeTcd KaKk Haubonbllas M3 CcrnpaBeaivBoMi
CTOMMOCTM aKTMBa 3a BblYETOM PaCXojoB
Ha peann3aLmio U LLeHHOCTU ero UCMoNb30BaHUS.

3aaHusa (OCHOBHble cpefcTBa) baHka perynsipHo
nepeoLieHMBatoTCS.

doHA nepeoLeHKH OCHOBHbIX CpencTs,
BKJ/IIOYEHHbIM B COOCTBEHHbIN Kanutas, OTHOCUTCS
HenocpeacTBEHHO Ha HepacrnpeaeneHHyo
Nnpubbiib  (HAKOMNEHHBIM  yOBLITOK)  nocne
peanuM3auumM goxoga OT MNEPEOLEHKU, TO €eCTb
B MOMEHT CMNuUcaHua WM BbIObITUS aKTUBa
WIKW MO Mepe WUCMNofib30BaHWSA [aHHOINo aKTuMBa
baHkom. B nocnegHem  ciyy4yae  cymma
peannM3oBaHHOro Aoxoda OT MePeOoLEeHKU Npea-
CTaBASIET COOOM pPasHuULy Mexay aMmopTu3auumen,
OCHOBaHHOW Ha NepeoLEeHEHHON 6GanaHCcoBOM
CTOMMOCTH aKTMBa, U aMmopTM3aLen, OCHOBAHHOM
Ha ero nepBoHavyanbHOMW CTOMMOCTH.

Bosmellaemas CTOMMOCTb onpenensercs
KaK Hambonbluas M3 YACTOM CTOMMOCTU MpPOoOaXu
OCHOBHbIX CPeACcTB M CTOMMOCTW, MOy4aemMoMn

B peaynbtaTe WX Wcrnonb3oBaHua. Ecau
6anaHcoBass CTOMMOCTb OCHOBHbIX CPEACTB
MPEBbLIAET WX OLLEHOYHYI0 BO3Mellaemylo

CTOMMOCTb, TO 6aiaHCcoBasi CTOMMOCTb OCHOBHbIX
CPpeacTB  yMeHbllaeTcds [0 BO3MelLaeMown
CTOMMOCTH, @ Pas3HuLa OTpa)KaeTcsd B OT4eTe
0 npubbINax M yObITKAX Kak pacxon OoT obec-
LLeHEHMS OCHOBHbIX cpeacTB. B Takom cnydvae
NONOXUTENIbHAs NePeoLEHKa UCKIOHaETCS NEPBOW,
1 Nto6OKN JOMOMHUTESNBHBIN YOLITOK OTHOCUTCS Ha CHET
NPUOLINEN N YOBITKOB.

Mpn6bIIN 1 YOBLITKKU, BO3HMUKaIOLWME B pel3yfbrate
BbIObITUS OCHOBHbIX CPEACTB, OMNpeaenstoTcs
Ha  OCHOBe WX ©OanaHCoBOW  CTOMMOCTH
M YyYUTbIBAIOTCA MpPW pacyeTe CymMMbl NPMUObLIIU
(y6bITKa). 3aTpaTtbl Ha PEMOHT U TEXHUYECKOE
o6CNyXMBaHME OTPaXKaloTCs B OTYETE O MPUBBINAX
N yObITKax B MOMEHT MX COBEPLLEHUS.

AMopTusauus

AMOpTU3aLMSA HayucaseTcs Mo METoay pPaBHO-
MEPHOro CMMWCaHUa B TEYEHME CPOKa MOSE3HOro
MCMONb30BaHWS aKTUBOB C WMCMOJb30BaHUEM
cneaylouiMx HopM aMmopTU3aLUK:

Ha UCNnoJIb3OBaHWUWU MeToJa €ro aMopTnU3aLmu.

AMOPTU3aumns NpU3HAETCS, Aaxe ecnu crnpaBej-
nuBas CTOMMOCTb aKTuBa npesblilaeT
ero 6anaHCcoOBYD CTOMMOCTb, MpPWU YC/IOBMUM,
4YTO  JIMKBMAALMOHHAA  CTOMMOCTb aKTuBa
He npeBblllaeT 6anaHCcoBYO CTOMMOCTb. PeMOHT
M 0BCNYyXMBaAHWE aKTMBa HE UCKIK4aloT
HEOB6X0ANMOCTb EF0 aMOPTU3aLIUN.

AMOpTM3auUMna aKTMBa HaYMHaeTcs, Korga OH
CTaHOBUTCA AocCTyneH And WUCMoJib30BaHUA,
T.€. KOrda MecCTOMnoJIOXKeHNe U COCToOAHME aKTUBa
obecneynBaloT ero MCrnosb3oBaHWe B COOTBET-
CTBMM C HamepeHuaMM bBbaHka. AmopTu3auua
dKThBa npeKpallaeTcad C NnpeKpaleHnem
€ro Npu3HaHu4.

OnepaLiMoHHas apeHaa

Koraa baHK BbICTynaeT B posv apeHaatopa, cymma
niaTeXen no JoroBopam ornepaLmMoHHOW apeHbl
oTpaXKaetca B OT4YETE O MNPUOLINAX M YObITKax
C MCnofb30BaHMEM MeToda PaBHOMEPHOro
CMWCaHWs B TEHYEHUE CPOKa apeHabl.

Ecnn onepaunoHHas apeHga npekpaliaeTcs
10 UCTEYEHUS CPOKa apeHabl, No6OoK nnatex,
npuYnTalOWMNCA apeHaodaTentd B Ka4vyecTBe
WTpadHbIX CaHKLMW, OTparKaeTcs KaK pacxon
B TOM Nepuoje, B KOTOPOM OMepaLMoHHaa apeHaa
Oblna NpeKpatleHa.

®DUHaHCOBLIN JIN3UHT

Korga BbaHK BbICTYNnaeT B poSin JIM3UHroaaTens,
B Ha4yasne CpoKa (PMHAHCOBOrO JIM3UHra aKTUBHI,
Haxoasilmecs B GUHAHCOBOM JIM3WHIE, OTparKa-
IOTCH B COCTaBe Ae6UTOPCKOW 3a[0/IKEHHOCTU
B CyMMeE, PaBHOW YUCTOW WMHBECTULIMU B JIU3UHL.
PasHunua mexay BanoBoM U YACTOM UHBECTULIMEN
B JIM3UHI OTparkaeTcsd KaK He3apaboTaHHbIN
duHaHcoBbIM  goxod. Joxod N0  JIN3UHTY
OTParkaeTcs B TEYEHWE CPOKa JIM3UHIA C UCMOJb-
30BaHMEM METOAA YMCTbIX MHBECTULIMK, KOTOPbIN
OTparkaeT MOCTOSAHHYIO HOPMY AOXOAHOCTH.

Korgpa bBaHK BbiCTynaeT B pPoOAU  JINUHIO-
nonyyatens, B Ha4vane cpoka GUHAHCOBOTrO
IN3UHra GUHAHCOBbLIA  JIM3UHI  OTpa)KaeTcs
B 6GanaHce baHKa B KayecTBe aKTMBOB
N 0693aTeNIbCTB B CyMMaXx, PaBHbIX CpaBeaAIMBON

CTOMMOCTU MMYyLLeCTBa, MOJIyY4EHHOro B JIM3WUHT,

m 3aaHue: 2,3 % B rop; .
WK, ecnn 3Ta CyMMa HUXKe, AUCKOHTMPOBAHHOM

&%

= Mme6enb 1 obopyposatme: 10-20 % B rop; CTOMMOCTU apeHfHbIX MNnaTexen, BenuynHa
- B CPE/CTBA BbIYMCIUTENBHON TEXHUKM: 25 % B rof;  Ka)KAOoro M3 KOTOPbIX OMpeAensieTcs npu 3aKiio-
z m MOGUbHble TenedoHsl: 50% B rog; YeHUW oroBopa n3uHra. B KayecTse KOappuLIK-
0 e €HTa [IMCKOHTMPOBAHWUS WCMONb3yeTcs MPOLIEHT-
= Has CTaBKa, 3a/lOXEHHas B AOroBope /N3WHra,
o m KapTuHbI: 2% B rof; €C/iM ee MOXHO W3MepWTb, U600 MPOLEeHTHas
= m HemaTepuasibHble aKTUBbl: PABHOMEPHO CTaBKa Mo AOCTyNHbIM Ans baHKa KpeanTam.
g B Te4eHune npepnonaraemoro cpoka MUWHUManbHbIe NAaTeXM MO NIM3UHIY OTPaXKaloTCs
T R R Kak ¢uHaHCOBble pacxofbl M YMeHblueHue
= MPUMeHeHHbI MO OTHOWEHWIO K aKTUBY MeTOA  HeomnnadeHHoro ob6asatenbcrBa. PuHaHCOBble
B amopTU3aLMM  [O/KEeH  nepecMaTpuBaTbCs,  Pacxofbl MO aKTUBY, MOAYYEHHOMY B JIUBMHT,
< no KpaiHeln Mepe, OAMH pa3 B KOHLE Kawjoro  pacrnpeaendlrcs TakuMm  06pa3oMm, 4TOGbI
¢duHaHcoBoro roga. [lpu 3TOM  Kawjoe  MoAydMnacb MOCTOSHHAs NEPUOAMYECKas CTaBKa
40 CyLleCTBEHHOE  W3MeHeHMe B  MOAXOAe  MNPOLIEHTa Ha OCTaTOK 0693aTeNbCTBa A8 KaX/oro

K amMopTM3aluuMW aKTuBa OydeT oTparaTbCs nepuoga.
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Estimated recoverable value is determined
as the greater of the two values—the asset's fair
value less costs to sell or value in use.

The Bank's buildings (property, plant
and equipment) are regularly revaluated.

The revaluation reserve included in equity
in respect of property, plant and equipment
is transferred directly to retained earnings
(accumulated loss) upon realization of revaluation
income—that is, when the asset is retired
or disposed of or as the asset is used by the Bank.
In the latter case, the amount of realized
revaluation income would be the difference
between depreciation based on the revalued
carrying amount of the asset and depreciation
based on the asset's original cost.

The recoverable value is determined as the higher
of the net selling value of property, plant
and equipment and the value in use. If the carrying
amount of property, plant and equipment exceeds
their estimated recoverable value, the carrying
amount of such assets is reduced to their
recoverable value and the difference is recorded
in the income statement as the impairment
charge. In this case, revaluation gain
is first excluded and any additional loss
is transferred to the profit and loss account.

Gains and losses arising from disposal of property,
plant and equipment are measured on the basis
of their carrying value and are accounted
for in calculating the amount of profit (loss).
Maintenance and repair expenses are recorded
in the income statement in the period when
they are incurred.

Depreciation

Depreciation is calculated using the straight-line
method to write down the cost of the assets
to their residual values over their estimated useful
lives as follows:

m building: 2.3% a year;

m furniture and equipment: 10-20% a year;
m computer hardware: 25% a year;

m mobile telephones: 50% a year;

m vehicles: 20% a year;

m paintings: 2% a year;

m intangible assets equally over their
estimated useful lives.

The depreciation method applied to an asset must
be reviewed at least at each financial year-end.
Every significant change in the approach
to the depreciation of an asset will affect

the application of the method of its depreciation.

Depreciation is recognized even if the fair value
of the asset exceeds its carrying amount,
as long as the asset's residual value does
not exceed its carrying amount. Repair
and maintenance of an asset do not negate
the need to depreciate it.

Depreciation of an asset begins when
it is available for use, that is, when the asset
is in the location and condition necessary
for it to be capable of operating in the manner
intended by the Bank. Depreciation of an asset
ceases wWhen the asset is derecognized.

Operating lease

When the Bank acts as a lessee, the total
payments made under operating leases
are recorded in the income statement
on a straight-line basis over the period
of the lease.

When an operating lease is terminated before
the lease period has expired, any payment
required to be made to the lessor by way
of penalty is recorded as an expense
in the period in which termination takes place.

Finance leasing

When the Bank acts as a lessor, at commencement
of the lease term, assets in finance lease
are recorded as receivables at an amount equal
to the net investment in the lease. The difference
between the gross and net investment in the lease
is recorded as unearned finance income. Lease
income is recognized over the term of the lease
using the net investment method, which reflects
a constant rate of return.

When the Bank acts as a lessee, at commencement
of the lease term, finance leases are recorded
on the Bank's balance sheet as assets
and liabilities at amounts equal to the fair value
of the leased property or, if lower, to the discounted
value of the lease payments, the amount
of each of which is determined at commencement
of the lease. The interest rate implicit in the lease,
if it can be measured, or the interest rate on loans
available to the Bank is used as the discount
factor.

Minimum lease payments are recorded as finance
charges and a reduction of the outstanding
liability. The finance charge on the leased asset
should be allocated so as to produce a constant
periodic rate of interest on the remaining balance
of the liability for each period.
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MNepBoHavyanbHble MpsAMble 3aTpaTbl, Henoc-
PEACTBEHHO  CBSi3aHHble C  (GUHAHCOBLIM
JIM3NHIOM, BK/TIOHAOTCA B CTOMMOCTb aKTWBa.

B cnyyae o06€eCLEHEHMA YUCTbIX WMHBECTULMM
B JIM3UHI CO3JaeTcs pe3epB Mo obecLeHeHue.
®dUHaHCOBbLIA NIM3UHI 06ecLEeHUBAETCs, €EC/u
ero 6anaHcoBas CTOMMOCTb MPEBbLIWAET €ro
OLIEHOYHYI0 BO3MELlaemMyd cTtoMmMocTb. Cymma
y6bITKa OT 06ECLEHEHUA pacCYUTbIBAETCS KaK
pasHuLa mexay 6anaHcoOBOW CTOMMOCTbIO akTMBa
N TEKYLEN CTOMMOCTbIO OXMAAEMbIX OyayLIMX
JIEHEXHbIX MOTOKOB, AMCKOHTUPOBAHHbIX C Y4ETOM
nepBoHavyasibHON 3IQOEKTUBHON TMPOLEHTHOM
CTaBKM MO NPUYUTAIOLLIMMCS JIMSUHIOBBIM MIaTEXaM.

3aeMHble cpeacTea

K 3aemMHbIM cpeactBaM OTHOCAITCH CpPeAcTBa
KIMEHTOB, cpeAcTBa APYrMx GaHKoB, npo4yue
3aeMHble cpefcTBa. 3aemMHble CpeacTBa MnepBo-
HayalbHO Y4YMTbIBAlOTCA MO CNpaBeanBOM
CTOMMOCTH, KOTOpasi MpeAcTaBAsSeT cOO0M CymMy
MoJlyYEHHbIX CPEACTB 3a BbIYETOM MOHECEHHbIX
3aTpaT Mo caenke. BrnocneactBuM 3aeMHble
cpeAcTBa OTpakaloTcs Mo amMOpPTU3UMPOBAHHOM
CTOMMOCTH, @ pasHuua Mexagy CymMoMu
MOJIYYEHHbIX CPEACTB M CTOMMOCTbIO MOralleHus
OoTparkaetrcsd B OT4eTe O MNpubbLIISX M YyObITKax
B Te4yeHuMe rnepuoga 3auMMCTBOBAHMUSA C MCMOJb-
30BaHMeEM MeToaa IPDEKTUBHON CTaBKM NPOLIEHTA.

®durHaHCcOBLIE 06513aTeNbLCTBA, OLLEHWBaEMbIe
no cripaBe/IMBOM CTOMMOCTH Yepes Npubbiib
MK YObITOK

K ¢duHaHCOBbIM 0653aTeNbCTBaM, OLIEHUMBAEMbIM
no cnpaBeanMBOM CTOMMOCTU Yeped Npubblib UK
YyObITOK, OTHOCSTCS MPOMU3BOAHbIE WMHCTPYMEHTDI,
€cnn Uux chnpaBediMBas CTOMMOCTb SBASiEeTCS
OTpUUATENIbHOW, U OHM HE OTparkatTcs B y4eTe
B KayeCcTBe WHCTPYMEHTOB XeoKMpoBaHUS,
a TakXe obsAs3aTenbcTBa NpojaBLa Mno rnocraBKke
LEeHHbIX ©Oymar npu "KOpoTKMX" npodarkax
(06513aTENbLCTBA, BO3HMUKAOWME MPU 3aK/IOYEHUU
COENIOK Ha npofaxy GpUHAHCOBLIX MHCTPYMEHTOB,
He HaxoAdwuxcd Ha 6anaHce Ha MOMEHT
3aK/I0YEHUS TaKUX CAENOK).

BbinylueHHble JonroBble LieHHbIe 6yMaru

BbinyweHHble AO0ArOBblE LieHHble GyMarn BKIIO-
yaloT BeKcens, [Aeno3uTHble cepTUdUKaThl
W 0bnurauuu, BbinylweHHble baHKkom. BbinylweHHble
[JONroBble LEHHble 6ymarv mnepBoOHa4YanbHO
oTpakatoTcs MNo CcnpaBeanBOM CTOMMOCTH,
KOoTopas npeacTaBasieT cobov CyMMy MOAyYEHHbIX
CpPeAcTB (cnpaBeanuBytd CTOUMMOCTb MOJy4EHHOro
MMylLLECTBA) 3@ BblYETOM MOHECEHHbIX 3aTpaT
no caenke. Bnocneacremm BbiNylEHHbIE 4ONTOBbIE
LeHHble O6ymaruv oTpaalTcsd MNo aMopTU-
3MPOBAHHON CTOMMOCTU, M Nto6asa pasHuLa Mexay
WX NepBOHaYyaNbHOM CTOMMOCTbIO M CTOMMOCTbIO
Ha MOMEHT NOoralleHus oTpaaeTcsd B OT4yeTe
0 NpuUBbLINAX M ybBbITKax B TeyeHue nepuoaa
obpalleHna AaHHOW LieHHOW 6ymaru ¢ MChosib-
30BaHMeEM MeToaa 9PHEKTUBHOM CTAaBKM MPOLLEHTA.

Ecnn BaHK npuobpeTaeT COOGCTBEHHbLIE BbIMy-
LWEeHHble JONTrOBble LieHHble 6ymaru, OHWU WUCKIIIO-
yaloTcd M3 OasaHca, a pasHuua Mexay
6anaHCcoBOM CTOMMOCTbIO 0653aTeNlbCcTBa M ynna-
YeHHOM CYMMOW BKJIlOHAEeTCA B COCTaB [OXOA0B
(pacxogoB) OT (AOCPOYHOrO) YyperynampoBaHus
3a0/I)KEHHOCTH.

YcTtaBHbIM Kanutan

YcTaBHbIM KanuTan y4uTbIBAETCA NO UCTOPUYECKOMN
CTOMMOCTH, NPU 3TOM MpPU €ro onjaTe HeaeHeX-
HbIMW @KTUBaMW — MO CrpaBeaIMBON CTOMMOCTH
Ha JaTy ux BHeceHus. Pacxoibl, HenocpeacTBEHHO
CBfI3@aHHbIE C YBEIMYEHMEM YCTAaBHOIO Kanutana,
OTpaalTcad KaK YMeHblleHne COOCTBEHHbIX
CpeacTB.

OTpaxeHue f0X000B U pacxooB

[MpoueHTHbIE [0X0Abl M pPacxoAbl OTparkatoTcs
B OTYETE O MPUOLINAX M YObITKAx Mo BCEM A0NTO-
BbIM WMHCTPYMEHTAM MO MeToAy HapallMBaHUSA
C UCrnosib30BaHWeM metona apdeKTUBHOM CTaBKH
npoLieHTa Ha OCHOBE GaKTUYECKOW LIEHbI MOKYMKM.

MeTton apdEKTUBHOM CTAaBKM MPOLIEHTA — 3TO METO/
pacyeta amMOpPTM3MPOBAHHOW CTOMMOCTU (UHAH-
COBOro aKkTMBa WM GUHaHCOBOro 0693aTenbLCTBa
W pacnpegeneHns MNpoLEHTHbIX AOXOA0B WM Mpo-
LLEHTHbIX PACX00B Ha COOTBETCTBYIOLIMI NEPUOA,.

I9dpdeKTMBHAA CTaBKa MPOLIEHTa — 3TO TO4YHas
CTaBKa [OMCKOHTMPOBAHWUS PaCYETHbIX OyAyLiMX
AEHEXHbIX BbIMNAaT WAM MOCTYMAEHWA Ha OXXuaa-
€MbIl CPOK AenCcTBUA GUHAHCOBOIrO MHCTPYMEHTa
WK, ecnn NPUMEHUMO, Ha 6051ee KOPOTKUI CPOK
J10 4ynucTton 6anaHcoBOWM CTOMMOCTM (DUHAHCOBOIO
aKTMBa unam GuMHaHCOBOro obsi3aTenbCTBa.

lMpn pacyete 3PHEKTMBHOM CTaBKM MPOLEHTA
baHK oOueHMBaEeT MOTOKWM [EHEXHblIX CPefcTB
C Y4€TOM BCEX [JOrOBOPHbIX YCIOBUI B OTHOLLIEHUM
GMHAHCOBOro WMHCTPyMEeHTa (Hanpumep, BO3-
MOXHOCTb JIOCPOYHOrO MoralleHust), HO He YyYUTbIBaET
6yayluime ybbITKM MO Kpeautam. Takow pacyer
BKJIIOYAET BCE KOMMUCCUU W COOPbLI, Yrla4eHHble
M MNoJly4eHHble CTOPOHamMu [OroBopa, COCTaBf-
loLIMEe HEOTbEMJIEMYIO YacTb 3IODEKTUBHON CTaBKU
npoueHTa, 3aTtpaTbl MO CcAeNKe, a TaKxKe
BCE Mpoyune npeMmumn uin JUCKOHTLI.

KoMuccHOHHbIE A0XOAbl W MPOYME [J0XOAbl
W pacxobl OTpaXaloTcs Mo METOAY HapallnBaHUs
B TeYyeHue rnepuoaa npeaocTaBAEHUA YCAyru.
KomuccrnoHHble aoxoAabl 3a npeaocTaBlieHne
KPEeaMTOB, KOTOPbIE €lle He BblgaHbl, HO BblJavya
KOTOPbIX BEposiTHa, OTpaatTca B CcOCTaBe
MPOYMX aKTMBOB (BMECTE C COOTBETCTBYHOLIMMHU
NPAMbIMU 3artpartamu) " BMNOC/EACTBUM
YYUTbIBAIOTCH NMPU pacyeTe K adOEKTUBHOM CTaBKe
NPoLEHTa MO KPEeAUTY.

KoMHCCHOHHbIE A0X0A4bl MO OCYLLECTBNEHUIO
COenoK [Ang TPpeTbUX CTOPOH, Hanpumep,
NPUOBPETEHUSA KPEAMTOB, aKLMI U APYrMX LEHHbIX
6éymar WM MOKynka/npogaxa opraHusauun,
OoTpakalTcsd B OT4EeTe O MNPUOBLINAX M YObITKax
Nno 3aBepPLUEHUMU CAENKM.
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Initial direct costs of finance leases are included
in the value of the asset.

Where net investments in finance leases
are impaired, an impairment  reserve
is established. A finance lease is impaired
if its carrying amount is greater than its estimated
recoverable value. The amount of the impairment
loss is calculated as the difference between
the asset's carrying amount and the present value
of expected future cash flows discounted
at the original effective interest rate of the finance
lease receivable.

Borrowings

Borrowings include customer accounts, amounts
due to other banks, and other borrowed funds.
Borrowings are initially recorded at fair value,
being the fair value of the consideration received,
net of attributable transaction costs.
Subsequently, borrowings are stated at amortized
cost with any difference between the amount
received and the redemption value being recorded
in the income statement over the period
of the borrowing using the effective interest rate
method.

Financial liabilities designated at fair value
through profit or loss

Financial liabilities designated at fair value
through profit or loss include derivative
instruments if their fair value is negative
and they are not accounted for as hedging
instruments, as well as obligations to deliver
financial assets borrowed by a short seller
(obligations arising from transactions for selling
financial instruments not on the balance sheet
as at the transaction date).

Debt securities in issue

Debt securities in issue include promissory notes,
certificates of deposit and bonds issued
by the Bank. Debt securities in issue are initially
measured at fair value, which is normally
the consideration received (fair value of property
received) net of attributable transaction costs.
Subsequent measurement is at amortized cost,
and any difference between their initial value
and redemption value is recorded in the income
statement over the expected life of the security
using the effective interest rate method.

If the Bank purchases its own debt securities
in issue, they are removed from the balance sheet

and the difference between the carrying amount
of the liability and the consideration paid
is included in gains (losses) arising from (early)
retirement of debt.

Authorized capital

The authorized capital is reported at historical cost
or, if it is paid with non-monetary assets, at fair
value as at their contribution date. The costs
directly connected with the issue of new shares
are recorded as a reduction of the equity.

Recording of income and expenses

Interest income and expenses are recorded
in the income statement on all debt instruments
on an accrual basis using the effective interest
rate method based on the actual purchase price.

The effective interest rate method is a method
of calculating the amortized cost of a financial
asset or a financial liability and of allocating
the interest income or expense over the relevant
period.

The effective interest rate is the rate that exactly
discounts estimated future cash payments
or receipts through the expected life
of the financial instrument or, when appropriate,
a shorter period to the net carrying amount
of the financial asset or financial liability.

When calculating the effective interest rate,
the Bank estimates cash flows considering
all contractual terms of the financial instrument
(for example, the early repayment option) but does
not consider future credit losses. The calculation
includes all fees and points paid or received
between parties to the contract that are an integral
part of the effective interest rate, transaction
costs, and all other premiums or discounts.

Commission income and other income
and expenses are reflected on an accrual basis
over the period of providing a service. Loan
commitment fees for loans that are likely
to be drawn down are reflected (together
with related direct costs) among other assets
and subsequently recoghized as an adjustment
to the effective interest rate on the loan.

Commission fees arising from negotiating
transactions for third parties such
as the arrangement of the acquisition of loans,
shares and other securities or the purchase/sale
of businesses are reported in the income
statement on completion of the transaction.

FOR ECONOMIC CO-OPERATION
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KoMWCCMOHHbIE  AoXoAbl MO yNpaBAEHUIo
MHBECTULMOHHLIM  nopTdenemM U NPOYUM
ynpaBieHYECKNM W KOHCYNbTaLMOHHBIM yCayram
OoTpa)kaloTcsi B COOTBETCTBMM C YC/OBUSMMU
[OroBOpPOB 06 OKa3aHWu YCIyr.

[loxofbl OT OKa3aHus ycayr, npesycMaTpuBaloLLmX
LJIUTENbHbBIN MepUos 06CNYXUBaHUSA, NPU3HaOTCS
KaXXAbl OTHYETHbIM Mepuos NPonopLUOHanbHO
06beMy OKa3aHHbIX YCYT.

HapalleHHble NpPOLEHTHblE AO0X0Abl M Hapa-
WEeHHble  MPOLEHTHble  pacxoabl, BK/Yas
HapallleHHbIX KYMOHHbIA [A0X04 WM HapaleHHbIN
AVCKOHT, BK/lOYaloTCs B 6anaHCOBYIO CTOMMOCTb
COOTBETCTBYIOLIMX aKTUBOB U 0653aTENbCTB.

lNepeoueHKa MHOCTPaHHOW BanioThbl

CraTtbyn, BKIOYEHHbIE B GUHAHCOBYKD OTYETHOCTb
BbaHKoM, M3MepsATCA B €BPO, KOTOPbI SBISIETCS
dyHKUMOHanbHON BantTon baHka v BanTOM
npeacTaB/ieHUs OTYETHOCTH.

OnepalumM B MHOCTPAHHOW BatoTe OTpParkatoTcs
no Kypcy, AEWUCTBYIOLEMY Ha [eHb OnepaLuu.
KypcoBasi pa3HuLa, BO3HMKaOLWLAsa B peaynbraTte
NpPOBEeAEHUS PACHETOB MO onepaUmsim B MUHOCTPaH-
HOM BanloOTe, BK/IKOYAETCA B OTYET O MNPMObLINAX

M ybblITKax No Kypcy baHKa, KOTOpbIN
onpefensetcds Ha  OCHOBAHWMM  METOAMKM,
yTBepxaaemon [lpaBneHnem baHKa, [Oewncrt-

BYIOLLLEMY Ha AaTy onepaLuy.
KypcoBble pasHullbl, CBA3AHHbIE C [O/ITOBbLIMMU
LEeHHbIMW 6GyMaramum W MPOYUMMU AEHEKHbIMU
dUHAHCOBbIMW aKTMBaMMU, OTparKaembiMK MO
cnpaBe[/IMBOi CTOMMOCTH, BKJIIOYAIOTCS B 10XO/bl
W pacxofibl OT NEPEOLIEHKN MHOCTPaHHON BantoThI.

KypcoBble pasHULibl, CBA3aHHbIE C HEAEHEXHbIMU
CTaTbAMW, TAKMMU KaK O0NEBbIE LIEHHbIE Bymarwu,
OTHECEHHbIE K KaTeropnn dbMHaHCOBLIX aKTUBOB,
OLlEHMBAEMbIX MO crnpaBea/MBOM CTOMMOCTHU
yepes3 Npubblib MM YOBLITOK, OTParKaltoTCa KaK
yaCTb AOXOAO0B WM PaAcXoA0B OT MEPEOLEHKMU
no cnpaBeaiMBon CTOMMOCTH.

KypcoBble pasHuULLbl, no HeAeHEeXHbIM
GUHaAHCOBbIM aKTMBaM, MMEKLWMMCS B HalU4YUK
ONS  NpodaXu, OTHOCATCA Ha COOCTBEHHbIN
Kanutan 4epe3 ¢GOHA MePeOLEeHKN (GUHAHCOBLIX
aKTMBOB, UMEIOLLMXCS B HANUYMK NS MPOAANKMH.

MNponsBogHble GUHAHCOBbIE UHCTPYMEHTHI

MponsBoaHble  GUHAHCOBbLIE  MHCTPYMEHTHI,
BK/loYalolne BalloTOOOMEHHbIE KOHTPaKThl,
NPOLEHTHbIE GblOYEPCHI, COrnalleHns o byayuien
NMPOLEHTHOM CTaBKe, BajloTHble W MPOLLEHTHbIE
CBOMbl, BalOTHbIE W MPOLEHTHbIE OMLMOHbI,
a TaKXe Aapyrve npousBogHble ¢GUHAHCOBbIE
MHCTPYMEHTbI, MNEepBOHAaYaNbHO OTpaKatoTcs
B OGanaHce noO cnpaBeanBOW CTOMMOCTH
W BNOCNEACTBMM NEPEOLIEHNBAIOTCS.

CnpaBe,anBaﬂ CTOMMOCTb PacCcYUTbIBAETCA

Ha OCHOBE KOTMPYEMbIX PbIHOYHbIX LIEH, MOoaenew
JIMCKOHTMPOBAHUS MOTOKOB /JEHEXHbIX CPEeacTB,
MoAenen YCTaHOBJIEHMS LIEHbl MO OMLKMOHY
MKW KypcOB CMOT Ha KOHEL, roJa B 3aBUCUMMOCTHU
OT TMMna caenkun. Bce npon3BOAHbIE MHCTPYMEHTHI
YYUTbIBAKOTCHA KaK aKTUBbI, ECNTN UX CNpaBeanIMBas
CTOMMOCTb ABNSETCS MONOMKUTENBHOM, U KaK 004-
3aTeNbCTBa, €CNM WX cnpaBeaivBas CTOMMOCTb
ABNSETCA OTPULIATENbHOW.

M3meHeHuns cnpaBeanBOM CTOMMOCTH
NMPONU3BOAHbIX UHCTPYMEHTOB OTHOCATCA Ha A0XOAbl
3a BblHETOM pacxonoB no onepauunam
C WHOCTPaHHOMW BajlOTOM WM Ha [OXOLbl
3a BblHETOM pacxoanoB no onepauunam

¢ GWHaAHCOBbLIMW aKTMBaMW, OLLEHWBAEMbIMU
no crnpaBeanMBOM CTOMMOCTM 4Yepe3 npubbiib
N YObITOK.

HekoTopble NpPOM3BOAHbIE WHCTPYMEHTHI,
BCTPOEHHbIE B Apyrne GUHaHCOBbIE MHCTPYMEHTI,
TaKuWe KaK OMuUMOH Ha KOHBEPTaLMIO, BCTPOEHHbIV
B KOHBEPTUMPYEMYIO 06AMrauuio, BbIAENAOTCH
M3 OCHOBHOIO [OroBopa, €cliu WX PUCKK
N 3KOHOMMYECKUE XapaKTEPUCTUKU HE HaxoaaTcs
B TECHOM CBSI3WM C PUCKaAMW M 3KOHOMWMYECKUMMU
XapaKTepucTukamu OCHOBHOTO fJoroesopa
M OCHOBHOW [OroBOp HE OTpakaetcs Mo cnpa-
BE4/IMBON CTOMMOCTM C OTPaKEHWEM Hepeann3o-
BaHHbIX OXOJ0B 1 PAcX040B B OTHETE O NPUOBLINAX
N yObITKaXx.

B3anmosayeTbl

®duHaHCOBbIE aKTUBbI M 0683aTeNbCTBa B3aMMO-
3a4ynThbiBalOTCH, M B GanaHce OTparkaeTcs 4yucTas
BE/IMYMHA TONbKO B TEX CyYasix, Koraa cyllecTByeT
3aKOHOAATeNbHO YCTAHOBJIEHHOE MPaBO MPOU3-
BECTU B3aMMO3a4yeT OTParKEHHbIX CYMM, a TaKKe
HamepeHne NM60 NPOM3BECTU B3aMMO3a4yeT, TMbo
OJHOBPEMEHHO peann3oBaTb aKTUB M UCMONHUTb
0683aTeNnbCTBO.

OueHo4YHble 0653aTenbLCTBa

OLeHo4YHbIEe 00653aTeNbCTBa MPU3HAIOTCSA MPU HAJTMYKK
y baHKa o066a3aTenbCcTB (MPaBOBbIX WIW BbITEKA-
IOWMX W3 CIIOXKMUBLLUENCA OE10BOM MPaKTUKK),
BOSHMKLUMX 4O OTYETHOM Aatbl. [pn 3TOM cyllecT-
BYET BbICOKas BEPOSITHOCTb TOr0, YTO A1 UCMONHE-
HUA 3TUX 0693aTeNbCTB baHKy NoTpebyeTcs OTTOK
3KOHOMMYECKMX PECYPCOB, U CyMMa 00643aTe/IbCTB
MOXET ObITb HALEXHO OLIEHEHA.

O69a3aTenLCTBa No yriare eauHoro coluansHOro
Hajora

baHK npou3BOAUT B3HOCHI B [1€HCHMOHHbLIM DOHA
P®, ®oHa coumnanbHoro crpaxoBaHus PP, doHp
0653aTeNbHOr0 MEAULIMHCKOro cTpaxoBaHua P®
B OTHOLEHUM CBOUX PabOTHWMKOB — rpaxjaH
Poccuiickon deaepaLiyn. M pacxofbl YHUTbIBAIOTCS
no Mepe WX BO3HUKHOBEHWA W BKIOYAOTCHA
B COCTaB Pacx0[0B Ha CoJiepXKaHWe nepcoHana.
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Investment portfolio and other management
and advisory service commission fees are recognized
based on the applicable service contracts.

Income from services continuously provided over
an extended period of time is recognized in each
reporting period in proportion to the volume
of services provided.

Accrued interest income and accrued interest
expenses, including accrued coupon income
and accrued discount, are included in the carrying
amounts of relevant assets and liabilities.

Foreign currency translation

Items included by the Bank in the financial
statements are measured using the euro, which
is the Bank's functional and presentational
currency.

Foreign currency transactions are translated
into the functional currency using the exchange
rates prevailing at the dates of the transactions.
Foreign exchange gains and losses resulting
from the settlement of such transactions
are included in the income statement
at the Bank's exchange rate determined based
on the methodology approved by the Bank's Board
in effect on the date of the transaction.

Translation differences related to debt securities
and other monetary financial assets reflected
at fair value are included in foreign currency
translation gains and losses.

Translation differences related to non-monetary
items such as equity securities classified
in the category of financial assets designated
at fair value through profit or loss are reported
as part of the fair value gain or loss.

Translation differences on non-monetary financial

assets available for sale are included
in the fair value reserve in equity.
Derivative financial instruments
Derivative financial instruments, including

currency exchange contracts, interest futures,
future interest rate agreements, currency
and interest swaps, currency and interest options,
and other derivative financial instruments,
are initially recorded in the balance sheet
at fair value and are subsequently remeasured.

Fair values are obtained from quoted market
prices, discounted cash flow models, options
pricing models, and spot rates at year-end
depending on the type of the transaction.
All derivative instruments are carried as assets
if their fair value is positive and as liabilities
if their fair value is negative.

Changes in the fair value of derivative instruments
are recorded in income minus currency
transaction costs or in income minus the cost
of transactions with financial assets designated
at fair value through profit or loss.

Certain derivatives embedded in other financial
instruments such as the conversion option
in a convertible bond, are treated as separate
derivatives when their risks and economic
characteristics are not closely related to those
of the host contract and the host contract
is not carried at fair value through profit or loss,
with unrealized gains and losses recorded
in the income statement.

Offsetting financial instruments

Financial assets and liabilities are offset
and the net amount reported in the balance sheet
only when there is a legally enforceable right
to offset and there is an intention either to settle
on a net basis or to realize the asset and settle
the liability simultaneously.

Estimated liabilities

Estimated liabilities are recognized if the Bank has
obligations (legal or following from established
business practice) that have arisen prior
to the balance sheet date. It is highly probable
that the Bank will require an outflow of economic
resources to fulfill these obligations, and the
amount of such liabilities can be reliably estimated.

Obligation to pay the unified social tax

The Bank makes contributions to the Pension
Fund of the Russian Federation, the social
Insurance Fund of the Russian Federation
and the Compulsory Medical Insurance Fund
of the Russian Federation payments for employees
who are citizens of the Russian Federation. These
expenses are recorded as they arise
and are included in personnel expenses.

FOR ECONOMIC CO-OPERATION

8

INTERNATIONAL BANK

N
~



2006

5. [leHexHble cpeacTBa U X SKBUBAJIEHTDI

2006 r. 2005r.
(B TbIC. €BPO) (B TbiC. €BpO)
Hann4yHblie cpeacTBa 604 339
KoppecnoHaeHTCKMe cyeTa B 6aHKax 3579 22 483
HUtoro 4183 22 822
6. PMHaAHCOBbLIE AKTUBHI,
OLleHMBaeMbl€e Mo cnpaBe/IMBOW CTOMMOCTU Yepes NpubbUIb WU YObITOK
2006 . 2005r.
(B TbIC. €BPO) (B TbIC. €BPO)
AKumnn C6epbaHka PP 4216 5 695
AKLMKM MOCKOBCKOM MEXOaHKOBCKOW BaNtOTHOM GUPIKKU 1105 784
AKumn doHaoBon 6mpxn MMBB 96 97
EBpoo6nnraumm MuHodunHa PO 35 200 40 334
Ob6anraunn pegepanbHOro 3amma 1 355 1 005
Utoro 41972 47 915
&
o
T 7. KpeouTbl M Je61TopcKas 3a40/1IXXeHHOCTb
=
> 2006 2005
5 (B TbIC. €BPO) (B TbiC. €BpO)
o TeKywne KpeauTbl U AeN03uUTbl 43 231 26 384
g [MpocpoY€eHHbIE KpeanTbl U AEMNO3UThI (CTapas AEATENbHOCTb) 326 300 339 380
5 Ccyabl COTPYAHMKAM Ha yNyylEeHWUE XKUIULLHBIX YCI0BUNA,
g.J PEMOHT U APYrue Hyxabl 173 154
S
= 369 704 363 227
2 3a BbIHYETOM: pe3epBa Noja ob6ecLieHeHne KpeauTHoro noptdensa (242 335) (245 843)
@ Wroro 127 369 120 075
B0
8. NHBeCcTULMOHHAsA COO6CTBEHHOCTb
2006 . 2005r.
(B TbIC. €BPO) (B TbiC. €BPO)
g MepBoHaYanbHas CTOMMOCTb 32003 32003
HaKkonneHHas amopTn3aLums (981) -
BbanaHcoBasi CTOMMOCTb 31022 32003

MHBECTMLMOHHaA COBCTBEHHOCTb MpeacTaBfaser cobon 4Yactb 3aaHng MBIC, caaBaemMoro B apeHay.
lNepBOHavyanbHasi CTOMMOCTb M HaKOMJEHHAs aMopTU3auusa onpeaensioTcs NPonopLMOHanbHO CyMMe
nnowanen, caaBaemMblx B apeHay Mo COCTOSAHUIO Ha OTYETHYIO AaTy.
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5. Cash and Cash Equivalents

2006 2005
(in EUR’000) (in EUR’000)
Cash 604 339
Correspondent accounts with banks 3,579 22,483
Total 4,183 22,822
6. Financial Assets
Designated at Fair Value through Profit or Loss
2006 2005
(in EUR’000) (in EUR’000)
Shares in the Savings Bank of the Russian Federation 4,216 5,695
Shares in the Moscow Interbank Currency Exchange 1,105 784
Shares in the MICEX Stock Exchange 96 97
Eurobonds of the Ministry of Finance of the Russian Federation 35,200 40,334
Federal loan bonds 1,355 1,005
Total 41,972 47,915
7. Loans and receivables
2006 2005
(in EUR’000) (in EUR’000)
Current loans and deposits 43,231 26,384
Overdue loans and deposits (former-period activity) 326,300 339,380
Loans to personnel for improvement
of their living conditions, home repairs and other needs 173 154
369,704 363,227
Less loan portfolio allowance (242,335) (245,843)
Total 127,369 120,075
8. Investment Property
2006 2005
(in EUR’000) (in EUR’000)
Historical cost 32,003 32,003
Accumulated depreciation (981) -
Book value 31,022 32,003

FOR ECONOMIC CO-OPERATION
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The investment property is part of the IBEC's building let on lease. Its historical cost
and accumulated depreciation are determined in proportion to the total floor area let on lease
as at the balance sheet date.
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9. OcHOBHbIe cpeacTBa
(B TbiC. €BpO)

OducHoe
3paHua  o6opyaoBaHue U Me6enb TpaHcnopT HUToro
BblYUCNUTENbHASA
TEXHUKA
MepBoHavYanbLHast CTOMMOCTb
OctaTtok Ha 1 aHBapsa 2006 roga 30 660 1623 679 447 33409
MNoctynnexHns 41 19 34 94
Bbl6bITHS (201) (42) 243
OctaToK Ha 31 geka6ps 2006 roga 30 701 1422 656 481 33 260
HakonneHHas amopTu3aLus
OcTtatok Ha 1 aHBaps 2006 roga 634 113 164 911
AMOPTU3aLUMOHHbIE OTYUCTIEHUSA 940 139 14 27 1120
Bbl6bITHS (201) (42) 243
OctatoK Ha 31 geka6bps 2006 roga 940 572 85 191 1788
OcTaToyHasi CTOMMOCTb
Ha 31 gekabpsa 2005 roga 30660 289 566 283 32 498
OcTaTo4yHas CTOMMOCTb
Ha 31 gekabps 2006 roga 29761 850 571 290 31472
&
5 10. CpeacTBa Apyrux 6aHKOB
5 2006 2005
é (B ThIC. €BPO) (B ThIC. €BPO)
2 KpeauTbl, nosly4eHHble B pamMKax CTapoun AeATENbHOCTH 18 368 19 976
5 OTCpOY€EHHbIE MPOLLEHTbI MO MOYYEHHBIM KpeanTam
g (no cTapow nesaTenbHOCTH) 16 330 17 623
<|3 TeKyuine cyeta 3010 3137
= Wroro 37708 40 736
T
=
3
5 11. YctaBHbIM KanuTan
% YctaBHbIM Kanutan — 143,5 MiH. eBpo.

CTpaHbl y4aCTHUKM M UX LOJIM B YCTABHOM Kanurarsne:

@ (B TbIC. €BPO)
YcTaBHbIM KanuTan YaenbHbiv BEC, % OnnayeHHas YacTb
- Pecnybnuka bonrapus 27 200 6,80 9745
E BeHrepckas Pecnybnunka 33 500 8,38 12 038
)2 Coumanuctmnyeckasa Pecnybnuka BeetHam 1 400 0,35 488
% Pecny6nvka Kyba 7 000 1,75 2528
g[ MoHronus 4 800 1,20 1720
= Pecny6nuka lMNonbLa 43 200 10,80 15477
% Poccuiickaa ®epgepauus 185 400 46,35 66 494
E PyMbIHU1S 25 500 6,37 9171
= CnoBalkasi Pecnybnunka 24 000 6,00 8598
Yeuwickasa Pecnybavka 48 000 12,00 17 197

50

Bcero 400 000 100,00 143 456
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9. Property, Plant and Equipment

(in EUR’000)
Office
Buildings equipment  Furniture Vehicles Total
and computer
hardware
Historical cost
Balance as at January 1, 2006 30,660 1,623 679 447 33,409
Receipts 41 19 34 94
Disposals (201) (42) 243
Balance as at December 31, 2006 30,701 1,422 656 481 33,260
Accumulated depreciation
Balance as at January 1, 2006 634 113 164 911
Depreciation charges 940 139 14 27 1,120
Disposals (201) (42) 243
Balance as at December 31, 2006 940 572 85 191 1,788
Residual value
as at December 31, 2005 30,660 989 566 283 32,498
Residual value
as at December 31, 2006 29,761 850 571 290 31,472
10. Due to Other Banks
2006 2005
(in EUR’000) (in EUR’000)
Loans received within the framework of former-period activity 18,368 19,976
Deferred interest on loans received
(under former-period activity) 16,330 17,623
Current accounts 3,010 3,137
Total 37,708 40,736
11. Authorized Capital
The authorized capital amounts to 143.5 million euros.
The member countries and their shares in the authorized capital:
(in EUR’000)
Authorized capital Percentage share, % Paid-up part
Republic of Bulgaria 27,200 6.80 9,745
Republic of Hungary 33,500 8.38 12,038
Socialist Republic of Vietnam 1,400 0.35 488
Republic of Cuba 7,000 1.75 2,528
Mongolia 4,800 1.20 1,720
Republic of Poland 43,200 10.80 15,477
Russian Federation 185,400 46.35 66,494
Romania 25,500 6.37 9,171
Slovak Republic 24,000 6.00 8,598
Czech Republic 48,000 12.00 17,197

Total 400,000 100.00 143,456
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12. lNpoyne pesepshl

Mpoyne pesepBbl NPeAcTaBnAlOT CO6OM pPe3epB MNepeoLeHKU GUHAHCOBLIX aKTUBOB, UMEILLUXCH

B Han4nuun anga npoaaru.

13. MpOLUEHTHLIE AOXOAbI U pacxoibl

9KOHOMMYECKOro COTPYAHUYECTBA
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2006 . 2005 .
(B TbIC. €BPO) (B TbIC. €BPO)
MpoueHTHbIe goxoabl
[MonyyeHHble 4OXOAbI NO KpeaMTam 403 476
[TonyyeHHble fOXOAbI NO Aen0o3uTam 1579 1473
[ony4yeHHble 4OX0Abl MO LEHHbIM ByMaram 2 089 2126
[onyyeHHble 4OXOAbI NO TEKYLWMM cHETAM 38 11
HUtoro 4109 4 086
MpoueHTHbIe pacxoabl
[MpoLIEHTHbIE pacxodbl MO TEKYLIMM CHETAM 125 499
HUtoro 125 499
YucTble NPOLEHTHbIE AOXOA4bI 3984 3587
14. Mpoyune onepaLMOHHbIE AOXOAbI
2006 . 2005 .
(B ThIC. €BPO) (B TbIC. €BPO)
Joxoabl OT apeHabl 4 260 4 235
[Mpoyre onepaLmoHHbIE A0X0bl 9 5
Utoro 4 269 4240
15. OnepauUnoOHHbIe pacxoibl
MpumeyaHue 2006 r. 2005 .
(B ThIC. €BPO) (B ThIC. €BPO)
3arpatbl Ha nepcoHan 6 553 5832
[MpodeccrnoHasnbHbIe yenyru
(oxpaHa, cBA3b W Apyrue) 432 294
Pacxopabl no co3biBy 3acenaHui Coeeta,
PeB13MOHHOW KOMUCCHUN
W NpeacTaBUTENbCKUE pacxoabl 401 274
Pacxoabl Ha aBTOTpPaHCNOPT 203 237
[MoBblWEeHWe KBanMdUKaLnm 77 63
MeaunumHcKoe o6cnyKMBaHue 387 379
Pacxofbl Ha peMOHT
W coAepxKaHue 34aHna M 060pyaoBaHUs 1388 648
AMOpPTU3aL M OCHOBHbIX CPEACTB
N UHBECTULIMOHHOM COBCTBEHHOCTH 9 2101 818
KomMaHanpOoBOYHbIE pacxobl 329 288
Pacxoabl no apeHae 3emnun 1 KBapTup 450 394
MHpopMaLMOHHbIE YCayrK 238 237
Mpoyee 199 189
Utoro 12 758 9 653
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12. Other Reserves
Other reserves comprise a reserve for revaluation of financial assets available for sale.

13. Interest Income and Expense

2006 2005
(in EUR’000) (in EUR’000)
Interest income
Interest income on loans 403 476
Interest income on deposits 1,579 1,473
Interest income on securities 2,089 2,126
Interest income on current accounts 38 11
Total 4,109 4,086
Interest expense
Interest expense on current accounts 125 499
Total 125 499
Net interest income 3,984 3,587
14. Other Operating Income
2006 2005
(in EUR’000) (in EUR’000)
Income from lease 4,260 4,235
Other operating income 9 5
Total 4,269 4,240
15. Operating Expenses
Note 2006 2005
(in EUR’000) (in EUR’000)
Personnel expenses 6,553 5,832
Professional services
(security, communication, and others) 432 294
Expenses of convening meetings of the Council
and the Audit Committee
and representation expenses 401 274
Motor vehicle expenses 203 237
Advanced training 7 63
Medical services 387 379
Building and equipment maintenance
and repair expenses 1,388 648
Depreciation of property, plant
and equipment and investment property 9 2,101 818
Business travel expenses 329 288
Land and housing rent expenses 450 394
Information services 238 237
Other 199 189
Total 12,758 9,653
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16. YnpaBneHve GUHaHCOBLIMU PUCKaMM

YnpaBneHue pucKaMu nexano B OCHOBE
6aHKOBCKOW feaTenbHoctT B 2006 roay
N ABAASIOCb HEOTbEMIEMBIM 3JIEMEHTOM TEKYLLUMUX
onepaumn baHka. C uenblo 3QOEKTUBHOIo
ux ocywectBneHnas MBIC Ben  pab6oty
Mo KOMM/JIEKCHOMY YNpPaBAEHUIO PUCKAMM.

3HayuTenbHoe BHUMaHue [lpaBneHve baHKa
YAENSAN0 YNPaBAEHUIO PbIHOYHBIMKU PUCKaMMU,
KOTOpble BK/OYaloT: LLEHOBOW PUCK, PUCK
M3MEHEHUS MPOLEHTHbIX CTABOK, BaNtOTHbIW PUCK,
a TaKXe KPeAauTHbIM PUCK, PUCK MoTepU
NUKBUAHOCTU, KOTOpble SBASIOTCH OCHOBHbIMU
puUCKamMn 6aHKOBCKOWM AesTeNbHOCTU. YpaB/ieHne
YKa3aHHbIMM pUCKaMK OCyLLEeCTBASETCA Ha 6ase
pa3paboTaHHOM BaHKOM NOAUTUKK ynpaBneHus
pUCKamu.

YnpaBngs BallOTHbIM M MPOLLEHTHbIM PUCKOM,
B 2006 rogy MB3C pykoBoaCTBOBaCS
pe3ynbtatamuM aHanuMda GUHaAHCOBOM WHOOP-
MaLMn, BKIOYas NPOrHO3 cpeaHen ahdEKTUBHOM
NPOLEHTHOW CTaBKM MO aKTuBam W 06943a-
TenbctBam baHka B 2006 rogy.

B 2006 rogy y baHka umenucb akTMBbl U 0653a-
TENbCTBA, BbIPaXKEHHbIE B HECKOIbKMX MHOCTPAH-
HblX BajtoTax. BanloTHbIN PUCK BO3HMKanN
B CAyyaax, Korga WMeloWMecss WM MNPOrHo-
31MpyeMble aKTUBbI, BblparKEHHbIE B KaKOW-TM60
WHOCTPAHHOM BantoTe, O60Mblie WIM MEeHblle
Mo BENUYMHE MMEIOLIMXCH MW MPOrHO3UPYEMbIX
0693aTeNbCTB, BblpaXXEHHbIX B TOM e BasioTe.

BaHK ycnewHo ynpasBaan PbIHOYHBIM PUCKOM
nyTeM YCTaHOBNEHUA NIMMWUTOB MO OTAENbHbLIM
(bUHaAHCOBbLIM MHCTPYMEHTAM, MO CPOKaM, C Y4ETOM

M3MEHEHUA TMPOLIEHTHbIX CTABOK, BaJIlOTHOM
NO3ULMNU U MOHUTOPUHIA WX COBAAEHUS.
Pesynbtatbl onepaumn baHKa peryaspHo

paccmaTpuBanuck MNpasneHem MB3C.

MB3C paspaboTan M Mcnonb3oBan B paboTe
C uenbko ob6ecnevyeHus 6e3yObITOYHOW [es-
TENbHOCTU MOJIMTUKY M MPOLEdypbl ynpaBneHUs
KPeaMTHbIM PWUCKOM, BKIOYas TpeboBaHWS
Mo YCTAHOBMEHWIO W COGAOAEHWUIO NIUMUTOB
KpeauMToBaHus, GOPMUPOBaAHMUS PEe3epBOB WU Mp.
B HacTtoslulee BpemMss OCHOBHble MNPUHLMMAbI

®OUHAHCOBbLIX PUCKOB KOHTPAreHTOB U KIMEHTOB
BaHKa, ®YHKLMOHaNbHbIX PUCKOB, CBSA3aHHbIX
C Mcrnofib3oBaHMeM BaHKOM 3KOHOMMWYECKOro
Kanutana Aanga 9dPEKTUBHOTO [AOCTUKEHUS
crosiwmx nepeg MB3C 3agay B 2006 rogy.

bonee noapo6bHas WHGOPMaUMUA O CUCTEME
ynpaBfieHuss puckamu MB3C un pasrpaHuyeHun
NMOSHOMOYUM  CTPYKTYPHbIX  MoApasfeneHunm
npeactaBneHa B "OCHOBHbIX  MpPMHLMNAxX
ynpaBneHns puckamu MB3IC", HanpaB/iEHHbIX
PIYT ¢ y4€TOM 3aMedaHU U NPeasIoKEHUN.

B 2006 roagy [paBneHne MB3C yaensano
3Ha4YuTeNbHOE BHUMaHUe onpeaeneHunio
crnpaBeanBon crtoMmocTn aktmeoB MBIC

C Uenblo aJeKBaATHOrO YyMNpaBlieHUs pPUCKaMMU
6aHKOBCKMUX onepaLmm.

17. CnpaBeanusasi CTOMMOCTb PUHAHCOBbIX
WHCTPYMEHTOB

CnpaBeanvMBasi CTOMMOCTb MpeacTaBasier cobomn
CYMMY, Ha KOTOPYIO MOXET 6biTb 0OMEHEH aKTUB
WAW  yperynmpoBaHoO 0683aTenbCTBO  Mpu
COBEPLIEHNN CHAENKU MEXAY XOPOLIO OCBEAOo-
MJIEHHbIMMW, XENallWnUMU COBEPLUTbL TaKyto
choenky W He3aBUCMMbIMKM [pyr OT Apyra
CTOPOHAMMW, 3@ WCKIIOYEHUEM CNY4YaeB BbIHYK-
JIEHHOW MNpOoAaXK unu AuKBuaauuu. Hawnydwinm

NOATBEPXKAEHUEM ChNpaBeaMBoOM CTOMMOCTHU
ABNFETCA  KOTMpPyemMas Ha  pblHKE  LEeHa
(GMHAHCOBOro MHCTPYMEHTA.

OueHo4vHas cnpaBennnBas CTOMMOCTb

GMHAHCOBOro MHCTPYMEHTa paccyuTbiBanach
baHKOM wucxoaa M3 MMeoLUencs PbIHOYHOM
WHpopmaLnu (ecnn OHa cyuectBoBasa)
M Haglexalwmx MeToamK oueHKu. OgHako ansg
WMHTEpPNpeTaLun pPbIHOYHOM MHDOPMALIMK B LIENSX
onpegenexHuns cnpaBeanMBow CTOMMOCTH
HEO6X0AMMO MPUMEHATb NpodeccuoHasbHble
cyxaeHuns. Kak otmeyeHo B [lpumevaHun 2,
3KOHOMMKa Poccuinckon degepauuun nposBaser
XapaKTepHble OCOBEHHOCTH, npucylime
pa3BMBalOWMMCH CTpaHaM, U 3KOHOMMUYeCKasd
CUTyauMs MNo-npexHeMy orpaHuynBaeTr o6bembl
onepauMn Ha GUHaAHCOBbLIX pblHKax. HecmoTtps
Ha TO, YTO MPWU pacyeTe cnpaBeaIMBON CTOMMOCTH
GMHaHCOBbIX WHCTPYMEHTOB PYKOBOACTBO

KpeOuTHOW MonuUTMKKM baHKa COBEpPLIEHCTBYIOTCA

g MCNONb3YEeT MMEIOLYIOCA PbIHOYHYIO WHOOP-
Cc yyactmem Paboyen rpynnbl YNoOJHOMOYEHHbIX

&%
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npeacTaBUTENEN raB AeNerauum cTpaH-4JeHoB B
CoBete MB3C (Prynmn,.

YnpaBnds PUCKOM MNOTEPU NUKBUAHOCTU, BbaHK
noaaepxuBan Heo6XxoANMbIN YPOBEHb
JINKBUAHOCTU C Lie/blo 06ecrneyeHuns NoCTOAHHOIo
HaNM4na OEHEXHbIX CPEeACTB, HEOO6XOAMMBbIX ANs
BbINOJIHEHNS BCex 0653atenbcTB, MO Mepe
HacTynJeHns CPOKOB WX MoraweHus. lNonutnka
baHKa Mo ynpaBneHWIO IMKBUAHOCTbIO B pamKax
KOMMJIEKCHOrO YNpaBieHWUs PUCKaMW paccmar-
puBanachk lNpaBneHnem MB3C.

Apyrumun HanpaBieHUAMU peanu3aunn NoIMTUKK

yrpaBfieHUs pUCKaMKU ABNSANNCb MUHUMMU3ALNS
CTPaHOBbLIX PUCKOB CTpaH — onepaunin MB3C,

MaLmio, aTa MHGOPMaLIMA MOXKET He BCeraa TOYHO
oTpa)kaTb CTOMMOCTb, 3a KOTOPYI [JaHHbIN

GnHaHCOBbIN WHCTPYMEHT MOXeT ObITb
peann3oBaH B TEKYLLMUX YCTOBUSIX.

®UHaHCOBbIE UHCTPYMEHTbLI, OTPaXEHHbIe

no cripaBe/IMBoOM CTOUMOCTH

[leHexHble cpeAcTBa W MX SKBMBANEHTHI,
duHaHCOBble  aKTMBbl M 06A3aTeNbCTBa,

oLleHMBaeMble MO CcnpaBeanBOM CTOMMOCTHM
yepes Npubblib UK YObITOK, OTPaXKeHbl B 6anaHce
no crnpaBeaaMBon cToMmocTu. CnpaBeanunBas
CTOMMOCTb 3TUX aKTMBOB Oblla onpefefieHa
PYKOBOACTBOM Ha OCHOBaHWM  PbIHOYHbIX
KOTUPOBOK.
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16. Financial risk management

Risk management formed the basis of banking
activities and constituted an integral element
of the Bank's current operations in 2006.
To ensure their effective implementation, the IBEC
conducted work of comprehensive risk
management.

The Bank's Board gave substantial attention
to the management of market risks, which include
price risk, interest rate risk, currency risk, and also
credit risk and liquidity risk, which are the main
risks associated with banking activities.
Management of these risks is carried out
on the basis of a risk management policy
developed by the Bank.

In managing currency and interest risk in 2006,
the IBEC was guided by the results of an analysis
of financial information, including a forecast
of the average effective interest rate on the Bank's
assets and liabilities in 2006.

In 2006, the Bank had assets and liabilities
denominated in several foreign currencies.
Currency risk arose when the actual or forecast
assets denominated in a foreign currency were
either greater or less than the actual or forecast
liabilities in that currency.

The Bank successfully managed market risk
by setting limits for individual financial
instruments and for the timeframe with due regard
for changes in interest rates and the Bank's
currency position and monitoring of their
observation. The results of the Bank's operations
were regularly examined by the IBEC's Board.

To ensure lossless operation, the IBEC developed
and used in its work a policy and procedures
for credit risk management, including
requirements for setting and observing limits
for lending, establishing reserves, etc. At present,
the Basic Principles of the Bank's Lending Policy
are being perfected with the participation
of the Working Group of Authorized
Representatives of the Heads of the Member
Countries' Delegations to the IBEC's Council
(RGUP).

In managing liquidity risk, the Bank maintained
the necessary level of liquidity to ensure
permanent availability of funds needed
for fulfilling all of its obligations by their maturity
dates. The Bank's liquidity management policy
within the framework of comprehensive
risk management was examined by the IBEC's
Board.

Other lines of implementing its risk management
policy included minimization of the country-
specific risks of the IBEC's member countries,
the financial risks of the Bank's counterparties
and customers and the functional risks associated
with the use by the Bank of its economic capital
for effective achievement of the goals facing
the Bank in 2006.

More detailed information about the IBEC's risk
management system and the delineation
of authority among its structural units is presented
in the IBEC's Basic Principles of Risk Management
submitted to the RGUP, together with comments
and suggestions.

In 2006, the IBEC's Board gave substantial
attention to determining the fair values
of the IBEC's assets to ensure adequate
management of banking operation risks.

17. Fair Value of Financial Instruments

Fair value is the amount for which an asset could
be exchanged between knowledgeable, willing
parties in an arm's length transaction, except
in a forced sale or liquidation. A quoted market
price is the best evidence of fair value.

The Bank calculated the estimated fair
value of a financial instrument using
the available market information (if such
information existed) and appropriate valuation
methodologies. However, professional judgment is
required in interpreting market information
in order to obtain fair value. As is noted
in Note 2, the economy of the Russian

Federation demonstrates certain features
typical of developing countries, and the
economic  situation continues to limit
the volume of activity in the financial
markets. Although the management
uses the available market information

in calculating the fair values of financial
instruments, such information may not always
exactly reflect the value at  which
a financial instrument could be in current
conditions.

Financial instruments reflected at fair value

Cash and cash equivalents and financial
assets and liabilities designated at fair value
through profit or loss are reflected on the
balance sheet at fair value. The fair values
of these assets were determined
by the management on the basis of market
quotations.
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CpeactBa B apyrux 6aHKax

CnpaBeannMBas CTOMMOCTb CpPEACTB, pas3me-
LEeHHbIX MOA4 MJaBalollyld CTaBKy, paBHa
ux  6GasaHCcoOBOM CTOMMOCTMH. OueHo4yHas
cnpaBeannBasg CTOMMOCTb CPeAcTB, pasme-
LLEeHHbIX N0A GUKCUPOBAHHYIO MPOLIEHTHYIO CTaBKY,
OCHOBa@Ha Ha pacyeTe [AWCKOHTUPOBAHHbIX
JIEHEXHbIX MOTOKOB C  WMCMNO/b30BaHWEM
MPOLLEHTHbIX CTaBOK Ha [JEHEeXHOM pblHKE
[N WHCTPYMEHTOB C aHaNOrM4yHbIM YPOBHEM
KPEeAMTHOTO pPUCKa W CPOKOM MoraleHus.
[Mlo MHeHWIo pyKOBOACTBa, CchnpaBeannBas
CTOMMOCTb KpeauToB 6GaHKaM MO COCTOSHMUIO
Ha 31 pgekabps 2006 roga Cyl,eCTBEHHO
He oT/In4yanacb OT UX 6aflaHCOBOM CTOMMOCTU. ITO

ob6bACHSAeTCS cyllecTBytoLLeM NpPaKTUKOM
nepecmMoTpa MpPOLEHTHbIX CTaBOK C LeSblo
OTPaXKEHUA  TEKyWMX PbIHOYHbLIX  YCIOBWN,

B peay/nbraTe Yero npoLeHTbl No 60JbLKUHCTBY
OCTaTKOB Ha4yMCAAIOTCA MO CTaBKam, MpuUBIn3u-
TEJIbHO paBHbIM PbIHOYHbIM NMPOLLEHTHbIM
CTaBKaM.

Kpeautsbl U pebutopckan 3aaoeHHOCTb

Kpeontbl 1 gebutopcKas 3aA0/IXKEHHOCTb OTpa-
JKaloTCs 3a BblYETOM pe3epBa Nnoj 06ecLeHeHue.
OueHoYHas crnpaBeannBas CTOMMOCTb KPEAMTOB
M NeOUTOPCKOM 3a[O0/IXKEHHOCTU NpeacTaBAseT
CO60M OMCKOHTUPOBAHHYID CYMMY OXMUAaeMbIX
OLEHOYHbIX BYAYLIMX AEHEXHbIX MOTOKOB. C LieNbio
onpeaeneHuns cnpaBeanvBon CTOMMOCTMH
OXMAaeMble [eHEXKHble MOTOKWU AMCKOHTUPYHOTCS
Mo TEKYLMM PbIHOYHbIM CTaBKam. CnpaBeanvBas
CTOMMOCTb KPEAMTOB W aBaHCOB KJIMEHTaMm
no coctosHuto Ha 31 pexkabps 2006 roga
He3Ha4yMTeNbHO OTIMYaeTCs OT MX GanaHCOBOM
CTOMUMOCTU. ITO OODBACHAETCH CYLLECTBYIOLLEN
MPaKTUKONW MepecMoTpa MPOLEHTHbIX CTaBOK
C LIe/IbI0 OTPAXKEHWUS TEKYLLMX PbIHOYHBIX YCIIOBUH,
B pe3ynbrate 4ero MpoueHTbl Mo 6O0JbWWHCTBY
OCTaTKOB HA4YMCAAIOTCA MO CTaBKaM, MpuGIv3u-
TEbHO PaBHbIM PbIHOYHBIM MPOLEHTHLIM CTaBKaM.

B xope cBoen 06bl4HOM aeaTenbHOCcTM baHK
NpoBOAMUT OMepaLMnm CO CBOMMWU KIMEHTAMU
M KOHTpareHtamu. 3TW onepaluu BKAOYaOT
OCYLIECTB/IEHWE pacCYeTOB, MNpeaocTaBieHne
KpeauToB, MpuBaeYeHue AEeno3nToB, GUHAHCK-
poBaHWEe TOProBbIX oOMNepauun U onepaluu
C WHOCTpaHHOW BanTOW. [aHHble onepauunu
OCYLECTBAANNCE MPEUMYLLECTBEHHO MO PbIHOY-
HbIM CTaBKaM.

HuXe yKa3aHbl OCTaTKM Ha KOHeu roja
no onepaunam co cBA3aHHbIMWU CTOPOHaMMU:
2006 . 2005r.

(B ThIC. €BPO) (B ThIC. EBPO)

[TpocpoY€eHHbIe KpeauThl
W 0ENO3UTHI

(cTapas gpeartenbHocTb) 326 300 339 380

3a BbIYETOM: pe3epBa

noj obecLeHeHune

KpeauTHoro noptdens (242 335) (245 843)
HUtoro 83 965 93 537
B 2006 rogy cymMmMa BO3HarpaaeHus

pykoBo/acTBY baHKa coctaBuna 578 Thic. €BPO.

19. Co6biTHsA NOCJie OTYETHOM AaThl

C oTYeTHOM AaThl 10 AaTbl NOANUCAHMUA OTYETHOCTH
HEe MPOMUCXOANNI0 COOLITUIN, CMNOCOBOHLIX MOBAUATb
Ha MHeHMe nonb3oBatener o ¢GUHaAHCOBOM
OoT4yeTHOCTM baHKa.

18. Onepauuu co cBA3aHHLIMA CTOPOHaMM

Ona uenen coctaBneHuss gaHHoW GUHAHCOBOW
OTYETHOCTU CTOPOHbI CYMTAIOTCA CBA3AHHbLIMM,
€Ccin  ofHa M3 HUX MWMEEeT BO3MOXHOCTb
KOHTPO/IMPOBATb APYryld MW MOXXET OKa3biBaTb
CYLLECTBEHHOE B/IUSHME MPU MPUHATUM OPYron
CTOPOHOM  WHAHCOBbLIX W  OMepaLUOHHbIX
pelleHnn, Kak nanoxeHo B MCPO 24 "PacKpbiTne
nHbdopmaLmm 0 CBSI3a@HHbIX cTopoHax".
MNpn paccMoTpeHUn B3aMMOOTHOLIEHMI CO BCEMMU
CBSA3aHHbIMM CTOpPOHaMM npMHUMaeTcs
BO BHMMaHWe 9KOHOMMUYECKOE COAEPIKAHME TaKMUX
B3aMMOOTHOLLUEHWI, @ HE TONbKO WX lopuanYecKas

dopma.
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Due from other banks

The fair value of floating rate placements is their
carrying amount. The estimated fair value of fixed
interest bearing deposits is based on discounted
cash flows using prevailing money-market interest
rates for instruments with similar credit risk
and remaining maturity. The Bank's management
has estimated that as at December 31, 2006,
the fair value of due from other banks was
not materially different from their respective
carrying value. This is primarily due to the fact
that it is practice to renegotiate interest rates
to reflect current market conditions and, therefore,
a majority of balances carry interest at rates
approximating market interest rates.

Loans and receivables

Loans and receivables are net of provisions
for impairment. The estimated fair value of loans
and receivables represents the discounted
amount of estimated future cash flows.
To determine fair value, expected cash flows are
discounted at current market rates.
As at December 31, 2006, the fair value
of loans and advances to customers was not
materially different from their carrying value.
This is primarily due to the fact that it is practice
to renegotiate interest rates to reflect current
market conditions and, therefore, a majority
of balances carry interest at rates approximating
market interest rates.

18. Operations with Related Parties

For the purpose of these financial statements,
parties are considered to be related if one party
has the ability to control the other party
or to exercise significant influence on it in making
financial and operating decisions, as set forth
in IFRS 24 "Related Party Disclosures."
In considering each possible related party
relationship, attention is directed to the substance
of the relationship, not merely the legal form.

In the normal course of business, the Bank enters
into banking transactions with its customers
and counterparties. These transactions include
settlements, loans, deposit taking, trade finance,
and foreign currency transactions. These
transactions were priced predominantly at market
rates.

The outstanding balances at the year-end from
transactions with related parties are as follows:

2006 2005
(in EUR’000) (in EUR’000)

Overdue loans
and deposits

(former-period activity) 326,300 39,380
Less loan

portfolio

allowance (242,335) (245,843)
Total 83,965 93,537

In 2006, the remuneration of the Bank's
management amounted to 578 thousand euros.

19. Events after the Balance Sheet Date

No events have occurred between the balance
sheet date and the date of signing the financial
statements that could affect the users' opinion on
the Bank's financial statements.
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PymblHKS
Romania

COBET MEXXAYHAPOAHOIO BAHKA 3KOHOMMUYECKOIO COTPYAHUYECTBA

(va 1 vions 2007 r.)

PECNYBJINKA BOJITAPUA

[l. UBAHOBCKM
3aMecTuTeNb MUHUCTPa GUHAHCOB

J1. CTE®AHOB
OvpekTtop [lenaptameHTa
MuHucTepcTBa GUHAHCOB

B. UIBAHOB
HavanbHuk OTaena MuHuctepctBa GMHaHCOB

COLIMAJINCTUYHECKAA PECIYB/IMKA
BbETHAM

I3 ObIK TYU
MpesnaeHT
focynapcTBeHHOro 6aHKa BoeTHama

YAH MWHb TYAH
Buue-npesngeHt
[ocynapctBeHHOro 6aHKka BbeTHama

J13 MUHb XbIHT
OvpekTop YnpaBneHus
f[ocynapcTtBeHHOro 6aHka BobeTHama

HI'YEH BAH BUHb
HavanbHUK MHCneKumn
[ocypapctBeHHOro 6aHKa BbeTHama

PECNYBJINKA KYBA

HEWCA OENTAQO AEHN3
Buue-npesnaeHT baHko 3KcTepurop ae Kyba

APHAJ1A0 YMBEPTO KMHBOHEC CAHYEC
Buue-npesnaeHT baHko 3KkcTepmop ae Kyba

MOHIOJINA

L. OOOHIYA
[OnpeKTtop YnpaBneHus
MoHron6aHka

Y. XYPOJ/IBAATAP
[ocynapcTBEHHbIN CEKpeTapb
MuHucTepcTBa GUHaAHCOB

PECNYB/IMKA NOJIbLUA

C. CKLWIMNN3K
Mpe3naeHT MoabCKOro HauMoHanbHOro 6aHKka

M. TAEHLIKA
3amecTuTteslb MUHUCTPa GpUHaHCOB

A. TWHELIMHBCKA
[OupeKTtop YnpaBnenus, YneH MNpaBnexHus
MonbCKOro HaLUWoHaNAbHOro 6aHKa

K. A3MAMAPA-XKYLUNAON0
[upeKTop YnpaBneHus
MuHucTepcTBa GUHaAHCOB

POCCUNCKASA ©EAEPALIMS

C. CTOPHAK
3amecTuTeNlb MUHUCTPA
dMHaHcoB

0. MO}AMCKOB
3amecTuTenb npeacenatens
LleHTpanbHOro 6aHKa
Poccuickon depepaumnm
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Byxapect
Bucharest

COUNCIL OF THE INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION

(as of June 1, 2007)

REPUBLIC OF BULGARIA

D. IVANOVSKI

Deputy Minister of Finance
L. STEFANOV

Department Director
Ministry of Finance

V. IVANOV
Division Manager
Ministry of Finance

SOCIALIST REPUBLIC OF VIETNAM

LE DUC THUY
Governor

State Bank of Vietnam
TRAN MINH TUAN
Deputy Governor
State Bank of Vietham
LE MINH HUNG
Department Director
State Bank of Vietham
NGUYEN VAN BINH

Chief of the Inspection
State Bank of Vietham

REPUBLIC OF CUBA

NEISA DELGADO DENIZ (Mrs.)
Vice-President
Banco Exterior de Cuba

ARNALDO UMBERTO QUINIONES SANCHEZ
Vice-President
Banco Exterior de Cuba

MONGOLIA

TS. ODONGUA
Department Director
Mongolbank

CH. HURELBAATAR
State Secretary
Ministry of Finance

REPUBLIC OF POLAND

S. SKRZYPEK

President

National Bank of Poland
M. GAJENCKA (Mrs.)
Deputy Minister

of Finance

A. TRZECINSKA (Mrs.)
Director of Department
Member of the Board
National Bank of Poland

K. DZIAMARA-ZUCZIDLO (Mrs.)

Director of Department
Ministry of Finance

RUSSIAN FEDERATION

UAL REPORT

S. STORCHAK

Deputy Minister of Finance
0. MOZHAISKOV

Deputy Chairman

Central Bank

of the Russian Federation
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PYMbIHAUA

C. BN3JECKY
[ocypapcTBEHHbIN CeKpeTapb
MuHUCTEPCTBA S9KOHOMUKU U PUHAHCOB

L. METPECKY
OvpekTtop [enaptameHTa
MuHKUCTEPCTBA 3KOHOMMKK U GUHAHCOB

C/1IOBALIKAA PECIYBJ/IMKA

®. MAJIKO
[ocynapcTBEHHbIN cCeKpeTapb
MuHucTepcTBa GUHaAHCOB

K. MPBA

YneH lMpaBneHus,

McnonHutenbHbIM AupeKTop JenaptameHTa
HaunoHanbHoro 6aHka CnoBakuu

PEBUSUOHHAA KOMUCCUA
(Ha 1 wions 2007 r.)

B. UIBAHOB
Mpeancenatens Komuceunu,
HavanbHuk Otgena
MuHucTepcTBa GUHaAHCOB
Pecny6bnukn bonrapus

YJ1EHbI KOMUCCUH:

A. COJIAP

[NaBHbI COBETHUK
MuHucTepcTBa GUHAHCOB
CnoBaLKoKn Pecny6nuku

CnoBauKas Pecny6nnka
Slovak Republic

0. AHOLLUMK
OupekTtop denaptameHTa
HauunoHanbHoro 6aHka CnoBakum

YELLICKAA PECNYBJTUKA

T. BUOEK
3amecTuTenb MUHWUCTPa GDUHAHCOB

M. BETPOBCKM
CoBEeTHMK
MuHucTepcTBa GUHAHCOB

HI'YEH TXW JTAH XbIOHI
JKenepT YnpaBneHus
f[ocynapctBeHHOro 6aHka BbeTHama

n. BEJIEA

3KenepT

MuHKUCTEPCTBA IKOHOMWKK U GUHAHCOB
PyMbIHMMK

I 3/IbCHEPOBA

JKcnepTt

MwuHucTepcTBa GUHAHCOB

Yewckon Pecny6nuku

A. KOPHEEB

HavanbHuk OTaena LleHTpanbHOro 6aHka
Poccumnckon depepaumm



rogoBoOMW OTYET / ANNUAL REPORT

Bpatucnasa
Bratislava

ROMANIA J. JANOSIK

Department Director
S. VLADESCU National Bank of Slovakia
State Secretary

Ministry of Economic and Finance
S. PETRESCU CZECH REPUBLIC

Department Director
Ministry of Economic and Finance

T. ZIDEK
Deputy Minister of Finance

J. VETROVSKY

SLOVAK REPUBLIC Adviser >
Ministry of Finance o
F. PALKO =
State Secretary <
Ministry of Finance E
K. MRVA g
Member of the Bank Board, o
Executive Department Director -
National Bank of Slovakia (&)
=
(@)
=z
(@)
o
AUDITING COMMITTEE -
(As of June 1, 2007) g
L
V. IVANOV NGUYEN THI LAN HUONG (Mrs.)
Chairman of the Committee, Expert of Department @
Head of Division State Bank of Vietnam ~—
Ministry of Finance |. BELEA
Republic of Bulgaria Expert <
Ministry of Economic and Finance <Z,;
Romania @
H. ELSNEROVA (Mrs.) :,;'
Expert g
MEMBERS OF THE COMMITTEE: Ministry of Finance =
A. SOLAR Czech Republic <Z(
Chief Counsellor A. KORNEEV =
Ministry of Finance Head of Division E
Slovak Republic Central Bank of the Russian Federation -
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MPABJIEHUE BAHKA
(va 1 vions 2007 r.)

HI'YEH TXW TXAHb XOTI

McnonHsatowas 06593aHHOCTH
Mpencepnatens MpaBneHus,

YneH lMpaBneHus,

Coumnanuctnyeckasa Pecnybnmka BbeTHam

YJ1EHbLI MPAB/IEHUA:

J1. DUNNMNOB
Pecny6nvka bonrapus

A. MONOMMAML],
MoHronusa

Yeuwickas Pecnybnuvka
Czech Republic

K. MAYYK
Pecny6nuka Monbla

B. KAPACEK
Yeuickasa Pecnybnvka

k ok Xk

b. AKMHWH
MomouwHuK Mpeacepatens —
OTBETCTBEHHbIV CeKkpeTapb [paBneHums

0. UBAHOB
CoBeTHuK lMpaBneHns

OTBETCTBEHHbIE AOJDKHOCTHBIE JIMLIA BAHKA

(va 1 vions 2007 r.)

E. BYPOAKOB

OvpekTop YnpaBneHus

Nno opraHmM3aunn pacyeTHO-KPEeAUTHOIO
06CNyKMBaHuUs

3. APOL

3amecTuTtenb aAMpeKTopa YnpaBneHus
Nno opraHmM3aLnn pacyeTHO-KPEeJUTHOro
o6CnyKMBaHus

K. BASAPKWH

OuvpeKTop YnpasneHus

no onepawuusmMm B CBOGOIHO KOHBEPTUPYEMOW
BantoTe

A. POUTAX
OnpekTop
BantoTHO-3KOHOMMWYECKOTr0 ynpaBieHus

A. JEHNCOB
3amecTuTtens AMpeKTopa
BantoTHO-3KOHOMWYECKOro ynpaBneHns

J1. BENNEHLIOBA
N.o0. 3amecTtutens aupekropa OnepaLmMoHHOro
ynpaBneHunss — [naBHoOro éyxrantepa

P. JABbIIOB
AvpeKTtop
HOpuan4deckoro ynpasieHus

A. BOJIOJAPCKUI
3amecTuTeNb AMpeKTopa
KOpuanydeckoro ynpasneHus

B. XAET
HavanbHWK
BbluncnnTenbHOro LieHTpa

B. BEPXXBULKN
HavanbHuk Otoena
KOHTpONS

W opraHmM3aunu Tpyaa

H. KO3bIPb

HavanbHuk OTaena kagpos

B. FTEPXXEBAH

HavanbHWK OT€Nna BHELWHUX CBA3EN
. MOHM3O0BLIEBA

HavanbHuK CekpeTapuaTta

B. MOJIOCUH
HavyanbHWK XO39MCTBEHHOIO yNpaB/ieHUs
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NGUYEN THI THANH HOP (Mrs.)
Acting Chairperson

of the IBEC’s Board,

Member of the Board,

Socialist Republic of Vietnam

MEMBERS OF THE BOARD:

L. FILIPOV
Republic of Bulgaria

D. MOLOMJAMTS
Mongolia

SENIOR OFFICIALS OF THE BANK
(as of June 1, 2007)

E. BURDAKOV

Managing Director

Organization of Credit and Settlement
Service Department

E. JAROSZ

Deputy Managing Director
Organization of Credit and Settlement
Service Department

K. BAZARKIN

Managing Director

Convertible Currency Department

A. FOJTACH

Managing Director

Economic and Research Department
A. DENISOV

Deputy Managing Director

Economic and Research Department
L. ZELENTSOVA (Mrs.)

Acting Deputy Managing Director
Operations Department,

Acting Chief Accountant

R. DAVYDOV

Managing Director

Legal Department

K. MAJCZUK
Republic of Poland

V. KARASEK
Czech Republic

X X X

B. AKININ
Assistant to the Chairman —
Executive Secretary of the Board

YU. IVANOV
Adviser to the Board

A. VOLODARSKIY

Deputy Managing Director
Legal Department

V. KHAET

Manager

Computer Center

V. VERZHBITSKIY
Manager

Control and Organization
of Labour Division

N. KOZYR (Mrs.)
Manager
Staff Division

V. GERZHEVAN
Manager

Foreign Relations
Division

G. PONIZOVTSEVA (Mrs.)
Manager
Secretariat

V. POLOSIN
Manager
Administrative
Department
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MEXAYHAPOAHbBIA BAHK 9KOHOMMUYECKOrO COTPYAHUYECTBA
INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION

MouToBbI agpec:

yn. Mawmwu MopbiBaeson 11
r. MockBa, Poccus, I'ClM-6, 107996

TenerpadHbli agpec:
MockBa, Mexa6aHk

Address:

11, Masha Poryvaeva Street
Moscow, Russia, GSP-6, 107996

Cable:
Mezhdbank, Moscow

Tenekc: Telex:
411391 MZBK RU 411391 MZBK RU
TENEPOHbLI: TELEPHONES:

Cekpertapwuart lMpeacenartenst:
+7 (495) 975-38-61

Otnen BHewHux cesiser (Mpotokon):
+7 (495) 975-38-51

YnpaBneHue no opraHusauuu
pac4eTHO-KpeauTHOro OGCHy)I(VIBaHVIFI

+7 (495) 604-72-41
YnpaBeneHue no onepaLysim
B CBOGOJIHO KOHBEPTUPYEMOW BanioTe

+7 (495) 604-76-69

ApBuTpaHbI OTAEN:
+7 (495) 632-95-79

dakc:
+7 (495) 632-95-80
+7 (495) 975-39-36

CnyTHUKOBLIA daKc:
+7 (501) 967-30-98

CBU®T: IBEC RUMM

AneKTpoHHas noyta: info@ibec.ru

Secretariat of the Chairman of the Board:
+7 (495) 975-38-61

Foreign Relations Division:
+7 (495) 975-38-51

Organization of Credit and Settlement
Service Department

+7 (495) 604-72-41
Convertible Currency
Department

+7 (495) 604-76-69

Foreign Exchange Dealing Division:
+7 (495) 632-95-79

Fax:
+7 (495) 632-95-80
+7 (495) 975-39-36

Satellite fax:
+7 (501) 967-30-98

SWIFT: IBEC RUMM

E-mail: info@ibec.ru
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