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MEXXAYHAPOAHbIA BAHK
3KOHOMMWYECKOI0 COTPYHWUYECTBA

MexayHapoAHbI 6GaHK 3KOHOMMYecKOro coTpyaHudectBa (MB3IC, baHk) yupexpeH
B 1963 rogy, mectonpe6GriBaHue — r. MockBa, Poccuiickas ®enepaums.

MB3C — mexpyHapoAHaa oOpraHusauus, CO3[aHHas W [eicTBylOWAA Ha OCHOBe
mexnpasutenscreeHHoro Cornawenus o6 opraHusaumm v gestensHoct MB3C u Ycrasa MBIC.
CornaweHne o co3paHun baHka 3apeructpuposaHo B Cekpetapuate OpraHusauum
06bepuHenHbIx Hauuii 20 aBrycta 1964 roga.
YneHamu baHka asnaloTca:

Pecny6nuka bonrapus

Coumnanuctuyeckas Pecnybnuka BoetHam

Pecnybnunka Kyba

MoHronus

Pecnybnuka Monbuwa

Poccuitckas ®epepaums

PymblHuns

CnoBaukas Pecnybnuka

Yewckas Pecnybnunka

OcHoBHbIMK yensamu baHka aBnsatoTca:

© COfeiiCTBME PA3BUTUIO BHEWWHEIKOHOMUYECKUX CBA3EN MEXAY CTpaHaMu-uneHamu baHka,
Ux GaHKaMu, NpefnpuATUSAMU M OPraHM3auuAMK, a TaKKe Mexpy HUMU U 6GaHkamu,
NpeanpuUATUSMU U OPraHU3aLUAMU OPYTUX CTPAH;

® CO[EeiCTBME CO3[aHMI0 W [EeATEeNbHOCTU COBMECTHbIX MPEeAnpUATUil, B MepByio 0Yepedb
C yyacTueM NpepnpuaTuit cTpaH-uneHos baHka.

B cootBerctBum ¢ Cornawennem 06 opraHusauum n pestenbHoctm MB3IC ocywecTtsnexune
yKa3aHHbIx Leneit npoussoautcs MB3C nyTem npoBefeHNs KpeAMTHO-PAaCcYeTHOro 06CAYKMBaHUSA
KnueHToB baHka, He3aBucMMO OT HOPMbl UX COOCTBEHHOCTW, W MpPeAOCTaBNEHUS APYrux
0aHKOBCKMX YCNYT, NPUHATbIX B MUPOBOI NpaKTUKe.
Onepauun, ocyuectensemble MB3C, BkntovatoT:

npuBJeYEHWe U NpefoCTaBieHNe KPeAUTOB;

npuBieYeHne N pasmelleHne feno3uToB;

Be[leHWe CYETOB KNMEHTOB baHKa W ocyllecTBiEHME PACcYeToB MO HUM;

npefocTasfieHne 6aHKOBCKUX rapaHTuit;

orepaLum no MexAyHapOoAHbLIM pacyeTaMm, CBA3aHHbLIE C IKCMOPTOM U UMMOPTOM;

onepauum € LeHHbIMW BymMaramu, B TOM YMCNe BbINYCK, MOKYMKA W NPOAAXKA LEHHbIX
Gymar, ydeT BeKcenei;

MEXOVHAPOOHbLIN BAHK 3KOHOMMWUYECKOIro COTPYAHUYECTBA 2



INTERNATIONAL BANK
FOR ECONOMIC CO-OPERATION

The International Bank for Economic Co-operation (IBEC, Bank), established in October 1963,
is headquartered in Moscow, Russian Federation.

The IBEC is an international institution established and operating in conformity
with an intergovernmental Agreement on the Establishment and Operation
of the IBEC and its Statutes. The Agreement was registered with the UN Secretariat
on August 20, 1964.
The Bank's member countries are:

Republic of Bulgaria

Socialist Republic of Vietnam

Republic of Cuba

Mongolia

Republic of Poland

Russian Federation

Romania

Slovak Republic

Czech Republic

The Bank's main objectives are:

e to promote the development of foreign economic ties between the Bank's member
countries, their banks, enterprises and organizations, and also between them and banks,
enterprises and organizations in other countries;

e to promote the establishment and operation of joint ventures, in the first place
with the participation of the Bank's member countries.

In accordance with the Agreement on the Establishment and Operation of the IBEC, the IBEC
is working to achieve these objectives by providing credit and settlement services to the Bank's
customers regardless of their form of ownership and by rendering other types of banking
services adopted in world practice.
Operations carried out by the IBEC include:

attracting and extending loans;

attracting and placing deposits;

administering the Bank's customer accounts and effecting settlements on them;

granting bank guarantees;

conducting export and import related international settlement operations;

carrying out operations with securities, including issuing, purchasing
and selling securities and discounting bills;

INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION 3



rogoBOM OTYET

2KOHOMInyg,
s Chop,
X (28

S "@

%

g -
45 ()@@ 45
Gom Sars

&

$
&
&

L
A pop gcono™

KOHBEPCNOHHbIE, KACCOBbIE U CPOYHbIE Onepaunn;

OKa3aHWe 6aHKOBCKMX YCiyr, B TOM YMC/IE NPeOCTaBeHNe KOHCYNbTaLNiA;
haKTopuHr;

yyacTue B KanuTane 6aHKOBCKUX, (UHAHCOBBIX U APYrUX OpraHu3auuii;
Apyrue 6aHKOBCKME OnepaLmu, COOTBETCTBYIOWME LensM 1 3agavyam baHka.

baHK Takxe moxer OCyLLeCTBNIATb:

® KpeLuTOBaHMe CO3AaBaeMblX CTPaHaMMU-yneHamu baHka MexayHapoOAHbIX XO3ANCTBEHHbIX
OpraHu3aumii, 6aHKOB W WHbIX NPeanpuATHiA, a Takke GaHKOB ApYrux CTpaH 3a cyeT
COOCTBEHHbIX U NPUBNEYEHHBIX CPEACTB, B COOTBETCTBUM C MPUHLUNAMU U OCHOBHBIMM
ycnoBusamu, yctaHasnusaembiMm CoBetom baHka;

° chHchwposaHme CO03[,aBaeMblX CTpaHaMU-4YNeHamMu baHka MeXAYyHapoaHbIX W UHbIX
opraHM3au,m71 3a CYEeT BblAeNAeMbIX 3aMHTEPECOBAHHbBIMWU CTpaHaMu pecypCcoB.

MB3C ocyuecTBnseT MexAyHapoAHble pacyeTbl, CBA3aHHble C 3KCMOPTHO-UMMOPTHbIMU
onepauuaMu KIMeHTypbl B (hOpMe AOKYMEHTAapHbIX aKKPeAUTUBOB, MHKAcCcO, GaHKOBCKUX
nepeBofoB M [pyrux dopmax, NMpPUMEHAEMblX B COBpPeMeHHOW OGaHKOBCKOW NpaKTuKe.
MB3C ucnonb3yeT B cBOEl feATeNbHOCTU 00WenpuHATbIE 6aHKOBCKMUE MPOAYKTHI.

®uHaHcosas otyeTHocTb MBIC coctasnsetca B cootsetcteum ¢ MCOO.

Ha 6a3e OCHOBHbIX NPUHLUMMOB MEeXAyHAapOLHOW NPAaKTUKW ynpasneHus puckamum MBIC
OCYILECTBASET ynpaBieHWe OCHOBHbIMM PUCKaMM OGAHKOBCKON [eATeNbHOCTM — LEHOBbLIM,
MPOLEHTHbIM, BalIOTHbIM, KDEAUTHbIM, 3 TaKXKe PUCKOM NOTepu TMKBUAHOCTU.

MexnpaButenbcTBeHHbIW cTaTtyc baHKa onpepenser ero ¢MHAHCOBYIO YCTOWYMBOCTb
1 obecneynBaeT ero KAMeHTaM [ONONHUTENbHbIE TAPAHTUW B YCIIOBUAX PbIHOYHBIX OTHOLIEHMWIA.
OnnayeHHas yYacTb ycTaBHOro Kanutana baHka coctaBnser 143,5 mnH.epo. [lo cocTosHuMio
Ha 31.12.2007 BenuyMHa aKTUBOB COCTAaBAAET 245,2 MJH. €BPO, COOCTBEHHbIA KanuTan —
214,2 mnH. eBpo.

MB3C saBnsetcs uneHom Accoumauun 6aHkoB LleHTpanbHoit u BoctouHoit Esponsi (BACEE),
Accoumnauuu poccuitckux 6aHKOB 1 MOCKOBCKOI MeXOaHKOBCKOI BanlOTHON GUPKK.

CroumocTb npegocTaBasiemblx baHKOM yciyr oTBeyaeT HOpMaM, MPUHATHIM B MEXAYHAPOAHOI
0aHKOBCKOII NpaKTuKe.

Hanuune B kagpoBom cocTaBe baHka cneumanucto u3 ctpaH-uneHoB MBIC obecneunsaer
ncnonb3oBaHMe B ONepaTUBHOI paboTe 6aHKOBCKOrO OMbiTa CTpaH-4neHoB baHka.

baHk rapaHTunpyet TaVIHy no onepaynam, c4HeTtam M BKnafam CBOUX KNINEHTOB N KOPPeCnoHAEHTOB.

MEXOVHAPOOHbLIN BAHK 3KOHOMMWUYECKOIro COTPYAHUYECTBA 4q
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conducting conversion, cashier and fixed-date operations;

rendering banking services, including giving advice;

factoring;

participating in the capital of banking, financial and other organizations;
other banking operations in line with the Bank's aims and objectives.

The Bank can also carry out:

e to lending to international economic entities, banks and other enterprises established
by the Bank's member countries, and also to banks in other countries with its own
and attracted funds in conformity with the principles and basic conditions set
by the Bank's Council;

e to financing of international and other organizations established by the Bank's member
countries using resources allocated by the countries concerned.

The IBEC effects international settlements related to its customers' export and import
operations in the form of documentary letters of credit, collection of payments, bank transfers,
and other forms used in current banking practice. In its operation, the IBEC uses generally
accepted banking products.

The IBEC's financial statements are compiled in conformity with IFRS.

Proceeding from the basic principles of international practice of risk management,
the IBEC manages major banking risks—price risk, interest rate risk, foreign exchange risk,
and the risk of losing liquidity.

The Bank's intergovernmental status ensures its financial stability and provides
additional guarantees for its customers in the conditions of market relations. The Bank's
paid-up capital is 143.5 million euros. As at December 31, 2007, its assets amounted
to 245.2 million euros and its equity, 214.2 million euros.

The IBEC is a member of the Banking Association for Central and Eastern Europe (BACEE),
the Association of Russian Banks, and the Moscow Interbank Currency Exchange.

The charge for the services provided by the Bank is on a level with the standards accepted
in international banking practice.

The presence on the Bank's staff of experts from the IBEC's member countries ensures
the use of the member countries' banking experience in the Bank's day-to-day operation.

The Bank guarantees confidentiality in respect of its customers' and correspondents'
operations, accounts and deposits.

INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION 5
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OBPALLEHVE NPEACEAQATEJIA NPABJIEHNA

Ysaxkaembie knuenms! u napmuepsl banka!
Vsaxcaembie damsi u 2ocnoda!

MexayHapofHblii 6aHK 3KOHOMMYECKOro COTpyAHWYecTBa npepnaraet BaweMmy BHUMaHUIO
[opoBoi oT4YeT 0 cBOEW JeAaTenbHocTH 3a 2007 roa.

MB3C — mexpayHapoaHas opraHu3aLus, OCyLeCcTBAAIOWAsA CBOI AeATeNbHOCTL ¢ 1963 rofa, —
oTmeyaeT B 2008 rogy cBoe 45-netue. [estensHocTb baHka B TeyeHue 3Toro nepuoga 6Gbina
HanpaBneHa Ha CO34aHWe YCTOMYMBON KNMEHTCKOW 6asbl, yrnybneHue napTHEpPCKUX CBA3ei
C K/INEHTaMM 1 NoBbIWeHMe 3QHEKTUBHOCTU PabOThI.

OueHuBas pesynbratel geatenbHoctn MB3C B 2007 roay, C YAOBNETBOPEHUEM MOXHO OTMETUTD,
410 BaHK He TONbKO COXPAHM MONOKUTENbHYIO AMHAMUKY PAa3BUTUS, HO U 3HAUUTENBLHO YNYYLWIKA
CBOM (hMHAHCOBO-3KOHOMUYECKME NOKa3aTeNu.

B pesynbrate akTMBM3aUMM GAHKOBCKOM [eATenbHOCTM U 3D(EKTUBHOTO MCMONb30BAHUS
pecypcos B 2007 rogy BenMYMHA NPOLEHTHbIX AOXOL4OB baHka yBenuyunacb nNo CpaBHEHWIO
€ 2006 rogom Ha 25 %, BantoTa 6anaHca Mb3C — Ha 3,8%.

MB3C B oT4eTHOM rogy ycnewHo oCyLLecTBAAN OnepaLnmi No pa3meLLeHno CPeACTB Ha AEHEKHOM,
BaNOTHOM U (DOHAOBOM PbIHKAX, aKTUBHO MPOBOAWN MEXAYHAPOAHbIE PACYeTbl, NPeAoCTaBA
YCYTY MO OTKPLITUIO CYETOB U OOCNYKMBAHMIO KNMeHTOB baHka, Nnpou3BOAMA KpepuToBaHWe
6aHKOB 1 HeGAHKOBCKMX OpraHu3auuii, B epeyio odepenb U3 cTpaH-uneHos MBIC.

B 2007 rogy MB3C akTuBHO Benacb paboTa NO YCTAHOBNEHUIO B3aMMOOTHOLEHUN
C MEXNpaBUTENbCTBEHHbIMU KOMUCCUAMMU, TOPrOBO-NPOMBbILLAEHHbIMY MAnaTaMu, accoLumaLmsamm
6aHKOB M ApYrMMKU 06LIECTBEHHBIMU 1 (DUHAHCOBBLIMM OpraHu3auusaMu ctpaH-yneHos MB3C,
4TO NM03BOMMIO BaHKy pacwupuTb cnekTp hMHAHCOBbLIX MPOEKTOB C 6aHKaMu U HeGAHKOBCKUMM
opraHu3aumamu ctpaH-uneHos baHka.

MonyyeHbl MONOXUTENbHbIE BHEWHWE ayAUTOPCKME 3aK/II0YeHUs, MNOATBEPKAAWMUE
AOCTOBEPHOCTb PUHAHCOBOMN OTYeTHOCTM BbaHka 3a 2006 1 2007 rofbl. CoBetom MB3C yTBEpXaeH
6anaHc baHka no coctosHuio Ha 31 fekabps 2007 rofa B cymme 245,2 MAIH. €BPO W NpUObLIND,
nonydeHHas MB3C no utoram paboTsl 3a 2007 rog, B pasmepe 6onee 8 MAH. eBpo.

MofBOAS UTOTU MPOLEALEro rofia, MOXHO CKa3aTb, YTO HaM YAANOCb B OCHOBHOM peanu30BaTh
noctaBneHHble nepes baHkom 3agauun. B 3ol cBA3M 0C060 Xx0TENOCH Gbl OTMETUTL 3aBEpLIEHUE
npouecca yperynuposaHus 3agonxkeHHocTtn 6biswero CCCP nepeg MB3C.

OueHuBas JOCTUrHYTbIE pe3ynbTaThl, HEOOXOAUMO KOHCTATUPOBATb, YTO, HAKONUB HEOOXOANUMBIT
npodeccrmoHanbHbli onbIT M 3HaHuUsA, MB3C nogowen K HOBOMY 3Tany CBOEro pa3BUTHS.

Buipakaem 6narogapHocts CoeTy MB3C 3a akTHBHOE yyacTue B peleHnn cToswmx nepes baHkom
3apay v 6narofapuMm KAMEHTOB U NapTHepoB baHka 3a B3aWMOBLIFOJHOE COTPYLHUYECTBO.

C yBaxeHuem,

Bnapgumup benbinn,
Mpeaceparens MpaBnexus

MockBa, ntoHb 2008 T.

MEXOVHAPOOHbLIN BAHK 3KOHOMMWUYECKOIro COTPYAHUYECTBA 8
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CHAIRMAN'S ADDRESS

Dear customers and partners of our Bank,
Ladies and gentlemen,

International Bank for Economic Co-operation brings to your attention its 2007 Annual Report.

The IBEC, an international institution carrying out its activities since 1963, marks
its 45th anniversary in 2008. Throughout this period, the Bank's activities have been aimed
at creating a stable customer base, deepening partner relations with its customers and raising
the efficiency of its operation.

In assessing the results of the IBEC's performance in 2007, it may be noted with satisfaction
that the Bank has not only retained positive dynamics of its development but also
substantially improved its financial and economic indicators.

In 2007, as a result of stepping up its banking activity and making effective use of resources,
the Bank's interest income increased by 25% and the IBEC's balance sheet total grew by 3.8%
compared with 2006.

In the accounting year, the IBEC successfully carried out operations for placing funds
on the money, foreign exchange and stock markets, actively performed international
settlements, rendered services for opening accounts and servicing the Bank's customers,
and provided lending to banks and non-banking organizations, in the first place, from the IBEC's
member countries.

In 2007, the IBEC actively worked to establish relations with intergovernmental commissions, trade
and industry chambers, bank associations and other public and financial organizations in the IBEC's
member countries, which made it possible for the Bank to expand the range of its financial projects
carried out jointly with banks and non-banking organizations in the Bank's member countries.

Positive opinions from external auditors have been received confirming reliability of the Bank's
financial statements for 2006 and 2007. The IBEC's Council has approved the Bank's balance
sheet as at December 31, 2007, in the amount of 245.2 million euros and profits in excess
of 8 million euros earned by the IBEC through its activities in 2007.

Summing up the results of the past year, it may be said that we have mainly succeeded
in implementing the tasks set before the Bank. In this connection, the completion
of the process of settling the former USSR's debt to the IBEC should be particularly noted.

In evaluating the results achieved, it should be stated that, having accumulated the necessary
experience and knowledge, the IBEC has approached a new stage in its development.

We would like to express our gratitude to the IBEC's Council for its active part in solving
the problems facing the Bank and extend our thanks to the Bank's customers and partners
for mutually beneficial cooperation.

Yours respectfully,

Vladimir Bely,
Chairman of the Board

Moscow, June 2008

INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION 9
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PABOTA MB3C B 2007 roay

N NEPCMNEKTNBbLI PA3BUTUA

MCMOb30BAHUA UMEIOLLNXCA PeCYpCoB.
nepen baHkom.

YJ1EH MPABNEHNA

Jl. oUNnMnoB

Pecny6nuka bonrapus

B 2007 roay pabota MexpyHapofHoro 6aHKa 3KOHOMUYECKOrO COTPYAHMYECTBA Obina

HanpaBneHa Ha peanu3auuio pewennin 108-ro u 109-ro 3acepaHuit Coseta MB3C
U pekomeHAauuin PeBU3NOHHOW KOMWUCCUM — COBEPLUEHCTBOBAHWE U Pa3BUTUE [eATENbHOCTH

baHka B uMHTepecax cTpaH-uneHoB MB3C u obGecneyenue uenesoro u 3thheKTUBHOMO

Oco6oe BHuMaHue B 2007 rogy MpasneHune baHka yaensino yperyaMpoBaHuio 3a40mKeHHOCTH

Kl0ueBbIMK HanpasneHusmu pabotsl B 2007 rogy ABASNUCH:

6biBwero CCCP nepen MB3C v noucky nyTeit yperynnpoBaHus 3apomxkeHHocTn Pecnybnuku Kyba
yperynupoBaHa, u B 2008 rofy baHk Hayan 3deKTMBHO MCMONb30BATh MOMYYeHHbIE CPeAcTBa

COBEpLIEHCTBOBAHME YNPaBAeHUS aKTMBAMMU U NAacCUBaMK;
cpepcts baHka 1 ero knmeHToB;
CTpaH-yneHoB baHka;
MEMBER OF THE BOARD
L. FILIPOV
Republic of Bulgaria

B pekabpe 2007 roaa 3agomxeHHocTb ObiBwero CCCP nepes MB3C Gbina MoAHOCTbIO
Ha pa3BuTHe GAHKOBCKUX onepauuii. B cooTBeTcTBUM € nocTaBneHHbIMKU nepef MBIC 3agayamu
COBEPLIEHCTBOBAHME YNPaBNEHUS PUCKAMU;

obecneyeHune peHTabenbHON paboTbl U HaUMeHee PUCKOBAHHOE pasmelyeHune

pa3BuTME BAHKOBCKMX Oonepaumnit ¢ 6aHkamu 1 HebaHKOBCKUMU OpraHu3auuamu
aKTyanu3auus HopMaTuBHO 6asbl;
yNpaBfieHns puckamu.

yKpenneHme GUHAHCOBOM AUCLMMAMHBI U KOHCONMAALUS duHaHcoBoi 6a3bl MBIC;
COBEPLIEHCTBOBAHME OPraHU3aLuMoHHO CTPYKTYpsl baHka.

B 2007 rogy akTMBHO npoBoAMnach pabota Mo co3faHuio 3hheKTUBHON OpraHWU3aLMOHHOI
CTPYKTYpbl. bbinn co3gaHbl camocTosTenbHble nogpasgenedna — KasHaveitcteo u Otgen
no ynpaBneHUo akTMBaMM 1 NaccuBamm.

B 3tux e uensax nposoaunachb pa60Ta no Co3paHuto yl'lpaBJ'IEHVIﬂ KpeauToBaHuA

n A)J,MVIHVICTpaTI/IBHOFO ynpaBneHus, a TaKxe CO3[4aHUulo erﬂ,l/lTHOFO komuteta u Komwuteta

B 2007 rogy npoponxanack pabota no nepexony Ha MeXAyHapOAHbIe CTAHAAPTbl (HUHAHCOBOI
oTyeTHocTu (MCP0). B 2007 ropy baHkom no pesynbtatam NpoBepKU GUHAHCOBOW OTYETHOCTM
otyeTHocTb MB3C 3a 2007 rog.

3a 2006 rog, npoBefeHHoi KomnaHueit 3A0 "Pydayant", KoTOpas BXOAWUT B MeXAYHAapOAHYIO
ayAMTOPCKO-KOHCanTuHroByto accouunauuto SPA International, nonyyeHo BHelwHee ayguTopcKoe

3aKNloyeHne, NOATBEpPXKAalollee AOCTOBEPHOCTL PuHaHcoBon oTyeTHocTM MBIC 3a 2006 rog.
baHKOM Takxe nosyyeHo BHelHee ayfuTOPCKOE 3aKioyeHue, NOATBEpXKAawLee hUHAHCOBYIO

MEXOVHAPOOHbLIN BAHK 3KOHOMMWUYECKOIro COTPYAHUYECTBA
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YNEH MPABMEHNS
HTYEH TXWU TXAHb X0

Coumanucrnyeckas Pecny6nuka BoetHam

MEMBER OF THE BOARD
NGUYEN THI THANH HOP

Socialist Republic of Vietnam

THE IBEC'S ACTIVITY IN 2007
AND THE PROSPECTS FOR ITS DEVELOPMENT

In 2007, the work of the International Bank for Economic Co-operation was aimed
at implementing the decisions of the 108th and 109th Meetings of the IBEC's Council
and recommendations of the Auditing Committee—improving and developing the Bank's
activities in the interests of the IBEC's member countries and ensuring purposeful and effective
use of the available resources.

In 2007, the Bank's Board gave particular attention to settling the former USSR's
debt to the IBEC and searching for the ways to settle the debt of the Republic of Cuba
to the Bank.

In December 2007, the former USSR's debt to the IBEC was completely settled and in 2008
the Bank began effectively to use the funds thus received for developing its banking
operations. In accordance with the tasks set before the IBEC, the key lines of its work
in 2007 were:

perfecting the management of assets and liabilities;

perfecting risk management;

ensuring the Bank's operation at a profit and the least risky placement of the Bank's
and its customers' funds;

developing banking operations with banks and non-banking organizations

in the Bank's member countries;

strengthening financial discipline and consolidating the IBEC's financial base;
updating the normative base;

perfecting the Bank's organizational structure.

In 2007, active efforts were made to set up an efficient organizational structure.
Independent units—the Treasury and the Risk Management Department—were
created.

To the same end, work was conducted to create a Credit Department and an Administrative
Department, as well as a Credit Committee and a Committee for Managing Assets
and Liabilities.

In 2007, work was continued for switching over to the International Financial
Reporting Standards (IFRS). In 2007, based on the results of an audit of its financial
statements by RUFAUDIT Audit Company, which is part of the international
auditing and consulting association SPA International, the Bank received an external
auditor's report confirming the reliability of the IBEC's 2006 financial statements.
The Bank has also received an external auditor's report confirming the reliability of the IBEC's
financial statements for the year 2007.

INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION 11
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OCHOBHbIE NOKA3ATEJIN AEATEJIbHOCTN MBbaC
no NTOrAM PABOTbI 3A 2007 roa

Mo cocTosHuio Ha 31 gekabps 2007 roga npubbinb baHka coctasuna 8,0 MAH. eBpo.

OuHaHcoBble pe3ynbTathl AeatensHoctu MBIC no coctosHuto Ha 31 pekabps 2007 ropa

XapaKTepusyloTcs cnefyiowmmMm gaHHbIMI: (meic. espo)
Joxogbl 33774
Pacxoppbl 25735
®uHaHCcoBbIN pe3ynbTar (MpuUbbINb) 8 039

AKTUBHbBIE ONEPALIMN BAHKA

CymmapHas BennyuHa aktueos MB3C no coctosHMio Ha 31 aekabps 2007 roga cocTaBuna 465,3 MiH. eBpo.

B ctpykTypy aktueoB MB3IC B cooTBeTcTBUM C HanaHcom baHka BXoAAT KpeauTsl 1 febutopckas
3a[l0/KEHHOCTb B CyMMe 344,3 MJIH. eBpo, B TOM 4uche 3afo/keHHocTb Pecnybnuku Ky6a,
OCHOBHbIE CPeACTBA U WHBECTULMOHHAA COOGCTBEHHOCTb, BNOXEHUS B LieHHble Gymaru, npoyue
000pOTHbIE aKTUBbI U A€HEXHble CPEACTBA U UX IKBUBANEHTSI.

B cooteetctBun ¢ MCPO baHkom cdhopmupoBaH LeNeBOil pe3epe NOA MPOCPOYEHHYIO
3agomKeHHocTb Pecnybnuku Kyba B pasmepe 100% cymMMbl OCHOBHOTO f0Ara.

B Teuenne 2007 roga MBIC ocyllecTBAsAN BIOKEHNUN AEHEXHbIX CPEACTB B KPEAUTbI, Aen03unThI,
LeHHble ByMaru 1 pasMmellan IeHeXHble CPeCTBA Ha CYeTax.

B 2007 rogy B baHke 6bina npoBefeHa paboTa B 061aCTU KpeauUTOBAHWUS KOPMOPATUBHbLIX
KNnueHTOB cTpaH-uneHoB MB3C.

B otyetHom nepuoge lMpaBnenue baHka paspabotano MnaH pgeiicteuit MB3C no passutuio
COTPYAHMYECTBA C KaXAOW CTPaHOW-YNEHOM C y4YyeToM AuBepcuduMKaumm onepauun
1 nepepacnpefeneHus pecypcos.

BnoxeHus B 1eno3nTbl No coctosiHuio Ha 31 aekabps 2007 roga coctasunu 6onee 122 MiH. eBpo,
B OCHOBHOM Ha CpoK He Gonee 1 ropa.

B TeyeHne 2007 roma npou3BOAMAOCL pa3MelleHMe OEHEeXHbIX cpefcTB Ha cyertax. Ocratku
cobcTBeHHbIX cpeactB MBIC Ha TeKywux cyeTax B WMHOCTPAHHbIX GaHKax NoAAepKMBAIUCH
B CyMMax, COOTBETCTBYIOLWMX MUHUMANbHO HEOOXOAMMbIM pa3Mepam W C Y4eToM NoTpebHOCTU
MB3C B Tekywmx pacyerax.

B TeueHne 2007 roma baHk npou3Boaun onepauuu C LeHHbIMM bBymaramu. [o cocTosHMIO
Ha 31 pekabps 2007 roga BNOXEHWS B LEeHHble Gymaru coctaBuau okono 35,0 MiH. eBpo
6e3 y4yeta nepeoueHku U 6Gonee 55 MAH. eBPO C Y4YETOM MEpeoLeHKU. [LOXOf OT BAOKEHWN
AEHEXHbIX CPefCTB B LieHHble bymaru B 2007 rogy coctasun 6onee 10,5 MaH. eBpo.

MEXOVHAPOOHbLIN BAHK 3KOHOMMWUYECKOIro COTPYAHUYECTBA 12
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YNEH NPABJEHNSA
0. MONIOMKAMU

MoHronus

MEMBER OF THE BOARD
D. MOLOMJAMTS

Mongolia

MAIN FINANCIAL RESULTS
OF THE IBEC'S PERFORMANCE IN 2007

As at December 31, 2007, the Bank's profit amounted to 8.0 million euros.

The financial results of the IBEC's performance as at December 31, 2007, are characterized

by the following figures: (thousand euros)
Income 33,774
Expense 25,735
Financial result (profit) 8,039

THE BANK'S CREDIT OPERATIONS

As at December 31, 2007, the IBEC's total assets amounted to 465.3 million euros.

In accordance with the Bank's balance sheet, the structure of the IBEC's assets includes
loans and receivables in the amount of 344.3 million euros, including the debt of the Republic
of Cuba, property, plant and equipment, investment property, investments in securities,
other current assets, and cash and cash equivalents.

In conformity with IFRS, the Bank has formed a bad debt provision for the overdue debt
of the Republic of Cuba to the tune of 100% of the principal debt amount.

Throughout 2007, the IBEC invested funds in loans, deposits and securities and placed funds
on accounts.

In 2007, work was carried out at the Bank in the sphere of lending to corporate customers
in the IBEC's member countries.

In the accounting period, the Bank's Board worked out the IBEC's Plan of Action for developing
cooperation with each member country, taking account of diversification of operations
and redistribution of resources.

As at December 31, 2007, investments in deposits amounted to more than 122 million euros,
mainly for a term of not more than one year.

Throughout 2007, funds were placed on accounts. The balances of the Bank's own funds
on current accounts with foreign banks were maintained in amounts corresponding
to minimal necessary amounts and with due regard for the IBEC's needs for current
settlements.

During 2007, the Bank conducted operations with securities. As at December 31, 2007,
investments in securities amounted to about 35.0 million euros without adjustment
for revaluation and more than 55 million euros adjusted for revaluation. The income
from investments in securities made over 10.5 million euros in 2007.

INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION 13
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YNEH NPABNEHNSA
K. MARYYK

Pecny6nuka Monbiwa

MEMBER OF THE BOARD
K. MAJCZUK
Republic of Poland

COBCTBEHHbIA KANMUTAN
N NACCMBHBLIE ONEPALIN BAHKA B 2007 rogy

CobcTBeHHbIt KanuTan baHnka no coctosHuio Ha 31 pgekabps 2007 roga coctaBun
214,2 mnH. eBpo, B TOM 4Yucne onfnayeHHas 4acTb YCTaBHOro Kanutana 143,5 mnH. eBpo.
CtpykTypa poneit ctpaH-yneHoB MB3C B onnayeHHO 4aCTu YCTAaBHOIO KanuTana xapaKTepusyertcs
CNeayioWnMnN AaHHbIMK:

YemasgHebii YoenoHoiii OnnayexHasn

Kanuman, sec, yacme,

moic. espo % mbic. e8po
Pecny6nuka bonrapus 27 200,0 6,80 9744,8
BeHrepckas Pecnybnuka * 33 500,0 8,38 12 037,8
Coumanuctnyeckas Pecny6anka BoeTHam 1 400,0 0,35 488,3
Pecny6nuka Ky6a 7 000,0 1,75 25279
Moxronus 4 800,0 1,20 1719,6
Pecny6nuka Monbwa 43 200,0 10,80 15 477,1
Poccuitckas ®epepauus 185 400,0 46,35 66 493,7
PymblHWs 25 500,0 6,37 91714
Cnosalikas Pecny6nunka 24 000,0 6,00 8598,3
Yewckasn Pecny6nuka 48 000,0 12,00 17 196,6
Bcero 400 000,0 100,00 143 455,5

c BeHzepckoli Pecnybnukoli 8 2007 200y 8e/uCh nepe2oBops! 8 C8s3U ¢ ee 8bixodom u3 MbIC.

B 2007 ropy baHk npogonkan paboTy Mo COBEpPLIEHCTBOBAHMIO CUCTEMbI YNIPABIEHUS PUCKAMMU.
YnpaBneHne 6aHKOBCKMMU PUCKAMKM PAcCMATPUBAETCA KaK HEOOXOAMMbIA 3NeMeHT CUCTeMb
KOPNOpaTMBHOTO yrpaBieHus. BbisiBneHWe, OLEHKA U ynpaBieHWe pUCKaMU OCYLEeCTBAANOCH
Ha BCex YpOBHAX featensHoctn MB3C.

B 2007 romy akTMBHO npoBogunach pabota no passBuUTUIO MHGOPMALMOHHBIX TEXHOJOTMIA
M aBTOMaTM3auuM OaHKOBCKUX onepauuil. bonblioe BHUMaHWe yaensnocb ynpaBieHUIO
nepcoHanom baHKa, COBepWEHCTBOBAHMIO  OpraHuM3auuoHHOW  cTpykTypsl  MB3C,
COBEpPLIEHCTBOBAHMIO HOpPMaTUBHO-MeToAMYecKoit 6a3bl MB3C, Bonpocam Xx03fMCTBEHHOI
peATensHocTu baHka.

MEXOVHAPOOHbLIN BAHK 3KOHOMMWUYECKOIro COTPYAHUYECTBA 14
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THE BANK'S EQUITY
AND DEPOSIT OPERATIONS IN 2007

As at December 31, 2007, the Bank's equity amounted to 214.2 million euros,
including its paid-up capital in the amount of 143.5 million euros. The structure
of the shares of the IBEC's member countries in the paid-up part of its authorized capital
is as follows:

Authorized Percentage Paid-up

capital, of the capital,
thou. euros total, thou. euros
Republic of Bulgaria 27,200.0 6.80 9,744.8
Hungarian Republic * 33,500.0 8.38 12,037.8
Socialist Republic of Vietnam 1,400.0 0.35 488.3
Republic of Cuba 7,000.0 1.75 2,527.9
Mongolia 4,800.0 1.20 1,719.6
Republic of Poland 43,200.0 10.80 15,477.1
Russian Federation 185,400.0 46.35 66,493.7
Romania 25,500.0 6.37 9,171.4
HNEH MPABEHNA Slovak Republic 24,000.0 6.00 8,598.3

E. XEHLLELU .
- Czech Republic 48,000.0 12.00 17,196.6
Total 400,000.0 100.00 143,455.5
MEMBER OF THE BOARD " In 2007, negotiations were carried on with the Hungarian Republic in connection with its withdrawal from membership in the IBEC.
E. Hi::: In 2007, the Bank continued its work to improve the risk management system. Banking

risk management is regarded as an essential element of the corporate management system.
Risk detection, evaluation and management were carried out at all levels of the IBEC's
operation.

In 2007, active work was carried on for developing information technologies
and automating banking operations; substantial attention was given to the Bank's
personnel management, as well as to perfecting the IBEC's organizational structure,
updating the IBEC's normative and methodological base, and questions relating
to the Bank's economic activities.

INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION 15



rOA0OBOMN OTYET

2KOHOMinyg,
Lo K0r,

; <
& %
$ Y
: C)\ !
iem Sears
&
:
*, &

&
R

Yag o
Bam pop s:nuv"'"

BEKTOPbl PA3BUTUA MB3C
HA BJIVDXKAULWUYIO NEPCNEKTUBY

B uensx ykpenneHus HUHAHCOBOrO MOJOXEHUS W Pa3BUTUS GaHKOBCKOW AesTenbHoctn MBIC
MpasneHne baHka nnaHMpyeT B GAMKaiiLee BPeMs OCYLECTBUTL CefyloLIMe MePONPUATUS:

NPOAOMKUTL PaboTy No BbiNoNHeHMIO pewennii Coeta Mb3C

1 peKoMeHAaLMi PeBU3MOHHOM KOMUCCUM MO AanbHellleMy COBEPLIEHCTBOBAHMIO
peAtenbHocTu baHka;

NpoAoMKNUTL paboTy no paspaboTke npoleccos TpaHchopmaumm MBIC B nHTepecax
cTpaH-uneHoB baHka;

3 heKTUBHO 1 C HAUMEHbLIMMM PUCKAMU UCNONb30BATL CPeACTBa, Metowmecs y MB3C

Ha pa3BUTUE IKOHOMUYECKOrO COTPYAHMYECTBA C GaHKaMM U HeOAHKOBCKUMMN
opraHusaumsmm ctpaH-ynesos Mb3C;

NPOAOMKUTL neperoBopsl ¢ Pecnybaunkoit Kyba no noncky s3auMonpuemnemblix
BApPWAHTOB yperyanMpoBaHus KybuHcKoi 3agomkeHHocTu nepeg MB3C;

COBepLWEeHCTBOBATL A€ATENIbHOCTb baHka no ynpaBneHuo pucKkamn;

pa3BuBaTb KOPPECMOHAEHTCKME OTHOLWEHNA baHka,
VKpennaTb AenoBble KOHTaKTbl C knneHTypoit MB3C B cooTBeTcTBUM
YJIEH MPABJIEHNA C MHTepecamm cTpaH-yneHos MB3C;

W. BOTRAH pa3BuBaTh KpeauTHble onepauun 0aHKOBCKUMU U HEBAHKOBCKUMM opraHusaunamu
Cnosavkas Pecnybnuka CTpaH-YNeHoB MBIC:

NPoOJOMKUTL PAabOTy N0 yKpenneHuio GUHAHCOBON AUCLUNAUHBI U KOHCONMAALLMM

MEMBER OF THE BOARD .
tuHaHcoBoit 6a3bl MBIC;

J. BOGDAN

Slovak Republic COBEpLIEHCTBOBATb HOPMaTUBHYIO 6a3y baHka.

MEXOVHAPOOHbLIN BAHK 3KOHOMMWUYECKOIro COTPYAHUYECTBA 16
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THE IBEC'S DEVELOPMENT VECTORS
FOR THE NEAR FUTURE

Aiming to consolidate the IBEC's financial position and develop its banking activities,
the Bank's Board is planning to carry out the following measures in the near future:
to continue its work to implement the decisions of the IBEC's Council

and recommendations of the Auditing Committee concerning further
improvement of the Bank's operation;

to continue its work towards developing the processes of the IBEC's transformation

in the interests of the Bank's member countries;

effectively and with the least risk to use the funds that the IBEC has for developing
economic cooperation with banks and non-banking organizations in the IBEC's member
countries;

to continue negotiations with the Republic of Cuba in search of mutually acceptable
options of settling Cuba's debt to the IBEC;

to perfect the Bank's activity of risk management;

to develop the Bank's correspondent relations and consolidate business contacts
with the IBEC's clientele in accordance with the interests of the IBEC's member
YNEH NMPABNEHUA countries;
W. CBOBOAA to develop credit operations with banking and non-banking organizations
Hewckas Pecny6nuia in the IBEC's member countries;
to continue its work for strengthening financial discipline and consolidating
the IBEC's financial base;

to update the Bank's normative base.

MEMBER OF THE BOARD
J. SVOBODA
Czech Republic

INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION 17
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®UNHAHCOBAS OTHYETHOCTb
MEXAYHAPOOQHOIO BAHKA
9KOHOMMWYECKOIo COTPYAHN4YECTBA

107045, Mocksa,
KonokoneHukos nep. 2/6

Ten.: +7 (495) 797 8770
JIEA PYDAYOUT L
E-mail: reception@rufaudit.ru
INTERNATIONAL AyAVITOpCKaﬂ KOMMNaHuA Web: www.rufaudit.ru

Ayavntopckoe 3aknioveHue

Mbl npoBenu aygut GUHAHCOBOM OTYETHOCTM MeayHAapoJHOro GaHKAa 3KOHOMWUYECKOro COTpPYAHMYECTBA
(panee no Tekcty — MBIC) 3a nepuogp c 01 sHBaps 2007 roga no 31 gekabps 2007 rofa BKAOYUTENBHO.

Ayanpyemas duHaHcoBas otyeTHocTb MBIC, cocTaBneHHas Ha ocHoBaHuM cTaHgapToB MCHO, coctonT u3:
e banaHca no coctosHuio Ha 31 aekabps 2007 roaa;
e (tyeTa 0 NpUOLINAX M yObITKAX 3a Nepuof, 3aKoHuMBLMIACA 31 nekabps 2007 roaa;
e (TyeTa 0 ABMIKEHUMW AEHEXKHbIX CPEACTB 3a NepuoA, 3aKoHUMBLWKIACA 31 fekabps 2007 roaa;
e OTyeTa 06 M3MEHEHUsX B COOCTBEHHOM KanuTane 3a Nnepuod, 3akoHuyuslmics 31 nekabps 2007 roaa;
e [lpumeyaHuit kK hMHAHCOBOI OTYETHOCTU MO COCTOAHUIO Ha 31 nekabps 2007 roaa.

OTBETCTBEHHOCTb 33 MOATOTOBKY W COAepXaHue (UHAHCOBON OTYETHOCTW, COCTABJIEHHOW B COOTBETCTBUM
C MeXAyHapoAHbIMM cTaHpapTamu @uHaHcoBoi otyeTHocTn (MC®PO) Hecer pykosogctBo MB3IC. Hawa
OTBETCTBEHHOCTb 3aK/ioyanach B BbIPAXKEHWUM MHEHWUsS OTHOCWUTENIbHO AOCTOBEPHOCTU (DUHAHCOBOM OTYETHOCTH,
cocTaBneHHoi B cooTBeTcTBUM € MCPO, HAa OCHOBE NPOBELEHHOTO AyAMTa.

Mbl NpoBenn ayauT B COOTBETCTBUM C MeXAyHAPOLHbIMU CTAHAAPTAMMU ayAuTa, YTBEPKAEHHbIMU MexayHapoaHo
tdenepauueit byxrantepos (IFAC), u PykoBoactsom no ayauty 3A0 "PYOAYANT", pazpaboTaHHbIM HA MX OCHOBE.

CornacHo Tpe6oBaHWAM faHHbIX CTAHAAPTOB ayAMUT MAAHUPOBACA U NPOBOAUICS TAKUM 0OPA3OM, YTOObI NOAYYUTH
pasyMHyI0 YBEPEHHOCTb B TOM, YTO (hUHaHcoBas oT4yeTHocTb MBIC He COAEPHMT CYLLECTBEHHbIX UCKAXEHUN.
Ayantopckas npoBepKa BKJIOYAET NPOBEPKY Ha BbIGOPOYHON OCHOBE [OKA3ATENbCTB, MOATBEPKAAIOLIMX YNCNOBbIE
JaHHble U PacKpbiTUA, COAepXalwuecs B (HDMHAHCOBOM OTYETHOCTU. AyAUT TakKe BKMIOYAET aHanu3 MpUHLMUNOB
OyXraiTepcKoro yyera, WUCMojb30BaHHbIX MPU COCTaBAEHUM (PUHAHCOBOM OTYETHOCTM, U BAXKHEWWMUX OLEHOK,
caenaHHbix pykosoactBoM MB3C, a Takxke oueHKY NpeacTaBieHns GMHAHCOBOK OTYETHOCTY B LiesioM. Mbl nosaraem,
4TO NpoBefeHHas HaMW ayaMTOpCKas MpoBepKa NpefocTaBiseT HaM AOCTaTOYHO OCHOBAHWI AN BbipaXKeHMUs
Halero MHeHUs 0 [OCTOBEPHOCTU (uHaHcoBoM oTyeTHocT MBIC.

Mo Hawemy MHeHuio, huHaHcoBas otyeTHocTb MBIC oTpakaeT JOCTOBEPHO BO BCEX CYLECTBEHHbIX OTHOLWEHMUAX
tuHaHcoBoe nonoxeHne MBIC no coctosHuio Ha 31 pekabps 2007 ropa, pesynbtathl ero (HMHAHCOBO-
X03ANCTBEHHON [eATeNbHOCTU WU OBUXEHUe LeHeXxHbix cpeactB 3a 2007 rod, 3aKOHYMBLIMWCA HA Ty Xe Aary,
B COOTBETCTBUM C Tpe6oBaHuamu MCHO.

MockBa, 28 Mapta 2008 roga

leHepanbHbIN AMpeKTOp A
U.WU. Tpuroposuy

MEXOVHAPOOHbLII BAHK 3KOHOMMWUYECKOIro COTPYAHNUYECTBA 18
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FOR ECONOMIC CO-OPERATION

2/6 Kolokolnikov Lane,
Moscow 107045

Phone: +7(495) 797 8770 JﬁA
Fax: +7(495) 797 8775 RUFAUDIT. A
E-mail: reception@rufaudit.ru t

URL: www.rufaudit.ru Audit Com pany INTERNATIONAL

Auditor's Report

We have audited the financial statements of the International Bank for Economic Co-operation
(hereinafter referred to as the IBEC) for the period from January 1, 2007, through December 31, 2007.

The financial statements of the IBEC being audited, prepared on the basis of IFRS, comprise:
e Balance sheet as at December 31, 2007;
e Income statement for a period ended December 31, 2007;
e (ash flow statement for a period ended December 31, 2007;
e Statement of changes in equity for a period ended December 31, 2007;
o Notes to the financial statements as at December 31, 2007.

The IBEC's management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards (IFRS). Our responsibility
is to express an opinion on the reliability of these financial statements, prepared in accordance with IFRS,
based on our audit.

We have conducted our audit in accordance with International Standards on Auditing approved
by the International Federation of Accountants (IFAC) and the RUFAUDIT Audit Regulations developed on their basis.

In compliance with the requirements of these standards, the audit was planned and performed so as to obtain
reasonable assurance whether the IBEC's financial statements were free from material misstatement.
The audit involved performing procedures on a selective basis to obtain audit evidence about the amounts
and disclosures in the financial statements. The audit also included evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by the IBEC's management,
as well as evaluating the overall presentation of the financial statements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the reliability
of the IBEC's financial statements.

In our opinion, the IBEC's financial statements present fairly, in all material respects,
the financial position' of the IBEC as at December 31, 2007, and of its financial and economic
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards.

Moscow, March 28, 2008

I.1. Grigorovich,
General Director

INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION 19
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no cocrossHnio Ha 31 aekabpsa 2007 ropa

(B TbIC. EBPO)

lpumeyarue 31.12.2007 a. 31.12.2006 a.
AKkmussl
[leHexHble cpeacTBa U UX 3KBUBANEHTHI 5 2376 4183
LieHHble bymaru,
OLleHMBAEMble 0. CpPaBea/IMBOi CTOMMOCTH
yepes npubbIb U YOLITOK 6 30 694 39 416
LieHHble bymary, yaepXuBaemble 40 NoraweHus 7 1179 1355
LleHHble Gymaru, UMEIOLWMECS B HANMYUMU AN NPOAANKM 8 23 408 1201
Kpeautbl 1 febutopckas 3afonKeHHOCTb 9 124 147 127 769
Mpoyne 060POTHbIE AKTMBHI 10 3296 932
MNHBecTULMOHHasA COBCTBEHHOCTD 11 30 585 31022
OCHOBHble CpeACTBa U HeMaTepuanbHble aKTUBbI 12 29 481 30 330
WUToro akTusos 245 166 236 208
0653amenscmea
Mpoyne 060poTHbIE 0653aTENLCTBA 13 8914 4023
Cpepcrtea apyrux 6aHKoB 14 22 031 37 708
WToro 06a3arenbcTB 30945 41731
CobcmseHHbIl Kanuman
YcTaBHbIN KanuTan 15 143 456 143 456
Pe3epB nepeoLeHKN OCHOBHbIX CPEACTB 8613 8575
lpoyune pesepssl 16 13 596 4080
HepacnpeneneHHas npu6binb (HaKONIEHHbI eduuuT) 48 556 38 366
WToro cob6cTBEHHBII KanuTan 214 221 194 477
WToro 06a3atesibCTB U COGCTBEHHOrO KanuTana 245 166 236 208
BHebanaHcosble ciema:
TpeboBaHus BeHrpuu o Bo3Bpate
onfayeHHo YacTu YCTaBHOro Kanutana 12 038 12 038
lpocpoyeHHble NPOLEHTHI MO pa3MeLLeHHbIM Aeno3untam 131 808 122 227
lpocpoyeHHble NPOLEHTbI MO NPEeAOCTaBNEHHbIM KpeguTam 202 317 316 243
Kypc B gonnapax CLLUA 3a 1 eBpo 1,4692 1,3173
Kypc B py6nsix 3a 1 eBpo 35,9410 34,6249
Kypc B pybnsix 3a 1 gonnap CLUA 24,5398 26,3789

[pumeyaHmns Ha cTpaHuuax ¢ 28 no 55 coCTaBAAIOT HEOTbEMIEMYIO YACTb LAHHON (PUHAHCOBOM OTYETHOCTMU.
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Balance Sheet
as at December 31, 2007

(in thou. euros)

Note  As at December 31, 2007  As at December 31, 2006
Assets
Cash and cash equivalents 5 2,376 4,183
Financial assets designated at fair value
through profit or loss 6 30,694 39,416
Financial assets held to maturity 7 1,179 1,355
Financial assets available for sale 8 23,408 1,201
Loans and receivables 9 124,147 127,769
Other current assets 10 3,296 932
Investment property 1k 30,585 31,022
Property, plant and equipment
and intangible assets 12 29,481 30,330
Total assets 245,166 236,208
Liabilities
Other current liabilities 13 8,914 4,023
Due to other banks 14 22,031 37,708
Total liabilities 30,945 41,731
Equity
Authorized capital 15 143,456 143,456
Property, plant and equipment revaluation reserve 8,613 8,575
Other reserves 16 13,596 4,080
Retained earnings (accumulated deficit) 48,556 38,366
Total equity 214,221 194,477
Total liabilities and equity 245,166 236,208
Off-balance sheet accounts:
Hungary's demands for a refund
of its share in the paid-up authorized capital 12,038 12,038 .
Arrears of interest on deposits placed 131,808 122,227
Arrears of interest on loans granted 202,317 316,243
US dollar to euro exchange rate 1.4692 1.3173
Ruble to euro exchange rate 35.9410 34.6249
Ruble to US dollar exchange rate 24.5398 26.3789

Notes on pages 28 through 55 form an integral part of these financial statements.
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Otuer
0 nNpubbINAxX n y6bITKaxX 3a roa,

3akoHunBwminica 31 gekabpsa 2007 ropa
(B TbIC. EBPO)

Mpumeyarue 2007 200 2006 200
lpoLeHTHbIe BOX0AbI 17 ER1R5; 4109
MpoLeHTHbIE pacxogpl 17 (92) (125)
Yucrtble npoueHTHbIE fOXOADI 5043 3984
[loxopapl 33 BbIYETOM PacXofoB
Mo ONepaLusaM C LeHHbIMU ByMaramm 8 145 4919
[loxopbl 33 BLIYETOM PacxofoB
Mo onepaLnsam C MHOCTPAHHOMN BanoTOMN (13) (10)
KomuccnmoHHble goxopbl 13 17
KomuccroHHble pacxogpl (13) (16)
[lpoymne onepaLuOHHbIE AOXOAbI 18 20 466 4269
Yucroie goxopabl 33 641 13 163
OnepauuoHHble pacxogbl 19 (14 387) (12 758)
Yucras npmbbUIb 4O KYPCOBbLIX Pa3HUL, 19 254 405
KypcoBble pa3HuLibl (11 215) (16 318)
Yucras npubbLIb 8 039 (15 913)

lpumeyaHma Ha cTpaHuuax ¢ 28 no 55 coCTaBNSAIOT HEOTbEMIEMYIO YaCTb LAHHON (PUHAHCOBOM OTYETHOCTMU.
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Income
Statement for the Year
Ended December 31, 2007

(in thou. euros)

Note : 2007 2006
Interest income i3/ 5,135 4,109
Interest expense 17 (92) (125)
Net interest income 5,043 3,984
Income less
securities operations expense 8,145 4,919
Income less
foreign exchange operations expense (13) (10)
Commission income 13 17
Commission expense (13) (16)
Other operating income 18 20,466 4,269
Net income 33,641 13,163
Operating expenses 19 (14,387) (12,758)
Net profit before exchange rate differences 19,254 405
Exchange rate differences (11,215) (16,318)
Net profit 8,039 (15,913)

Notes on pages 28 through 55 form an integral part of these financial statements.
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OTtuer
0 ABMXEHUWN AEeHEeXHbIX CPeAcTB 3a roa,

3akoHunBwminica 31 gekabpsa 2007 ropa
(B TbIC. €BpPO)

2007 200
JleriexxHble cpedcmsa om onepayuoHHol deamensHocmu
Yucras npubbinb 8 039
MonpaBku Ha:
AMOpPTU3aLMOHHbIE OTYUCIEHMA MO OCHOBHbLIM CPEACTBAM
1 HemaTepuanbHbIM aKTMBAM 15517
/3meHeHve pe3epBoB 11712
KypcoBble pasHuLbl 112215
JleHexXHble cpeACTBa, NoJiyyeHHble OT (UCNONIb30BaHHbIE B)
onepauVoOHHOW AeATeNbHOCTU A0 MU3MEHEHUN
B OnepaLuoHHbIX aKTUBAX M 06A3aTeNnbCTBaxX 32 483
(Mpupocm) cHuxXeHue onepayUOHHbIX AKMUBOB U 0673ameNbCm8
Kpeantbl 1 febutopckas 3af01KEHHOCTb 3622
Mpoyne 060pOTHbIE AKTUBbI (2 364)
Yuctoe n3MEHeHMe BNOXKEHUI B LieHHble Gymary (13 309)
CpepncTBa fpyrux 6aHKoB (15 677)
Mpoune 06opoTHbIE 06s3aTeNbCTBA 4 891
Yucrble aeHexHble CPeACTBa, NONy4YeHHbIe OT
(ucnosib30BaHHble B) onepauuoOHHOW AeATeIbHOCTU 9 646
JleHeXHble cpefcTBa OT MHBECTULMOHHOMN feATeNbHOCTU
Yucroe M3MeHeHNe OCHOBHbIX CPEACTB U HeMaTeEPUaNbHbIX aKTUBOB (238)
Yucrole peHexxHble CpeACcTBa, NONYYEHHbIE OT
(ucnonb3oBaHHbIE B) MHBECTULMOHHOMN AEATENLHOCTH (238)
Yucrbiit npupoct (yMeHblUeHUE) AeHEeKHbIX CPefCTB
M UX 3KBUBAJIEHTOB 0 YYeTa KypCOBbIX pa3HMLy 9 408
KypcoBble pasHuLbl (11 215)
Yuctbint npupoct (YMeHblUeHUE) AeHEeKHbIX CPefCTB
M UX SKBMBANEHTOB (1807)
JleHexKHble cpeacTBa M Ux 3KBUBaJIeHTbl Ha 31.12.2006 4183
JleHexXHble cpeACTBa U UX IKBUBaNeHTbl Ha 31.12.2007 2376

[pumeyaHmna Ha cTpaHuuax ¢ 28 no 55 coCTaBAAIOT HEOTbEMIEMYIO YACTb LAHHON (UHAHCOBON OTYETHOCTMU.
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Cash
Flow Statement for the Year
Ended December 31, 2007

(in thou. euros)

2007
Cash from operating activities
Net profit 8,039
Adjustments for:
Depreciation of property, plant
and equipment and intangible assets 1,517
Change in reserves 11,712
Exchange rate differences 11,215
Cash received from (used in) operating activities
before changes in operating
assets and liabilities 32,483
(Increase) decrease in operating assets and liabilities
Loans and receivables 3,622
Other operating assets (2,364)
Net change in investments in securities (13,309)
Deposits from banks (15,677)
Other operating liabilities 4,891

Net cash received from
(used in) operating activities : 9,646

Cash from investing activities

Net change in property, plant and equipment and intangible assets (238)

Net cash received from
(used in) investing activities (238)

Net increase (decrease) in cash and cash equivalents

before exchange rate differences changes 9,408
Exchange rate differences (11,215)
Net increase (decrease) in cash

and cash equivalents (1,807)
Cash and cash equivalents as of December 31, 2006 4,183
Cash and cash equivalents as of December 31, 2007 2,376

Notes on pages 28 through 55 form an integral part of these financial statements.
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OTtuer
06 nsmeHeHMsIX

B co6CTBEHHOM Kanutane 3a rof,
3akoHumBwmiica 31 gekabpsa 2007 ropa

(B TbIC. €BpO)

YemasHoiii HepacnpedenexnHas Peseps Umozo
Kanuman npu6bins nepeoyexKu cobcmaseHHbll
OCHOBHbIX cpedcms Kanuman
u npoyue pesepssi
OcTatok Ha 31 gekabpsa 2005 roga 143 456 51183 14 262 208 901
YucTas npubbinb 3a 2006 rog (15 913) (15 913)
N3meHeHUs pe3epBoB 4 238 (1 607) 2631
OcTatok Ha 31 nekabps 2006 roga 143 456 39 508 12 655 195 619
BausiHue owmnbKu
(cm. MpumeyaHue 12) (1142) (1142)
lepecynTaHHble OCTaTKM:
Ocratok Ha 31 peka6psa 2005 roga 143 456 50 041 14 262 207 759
Ocratok Ha 31 pgeka6psa 2006 roga 143 456 38 366 12 655 194 477
Yucras npubeinb 3a 2007 rog 8 039 8 039
N3meHeHns pe3epBoB 2196 9516 11712
BnusHue pecraHpaptusayum
(cm. Mpumeyanus 11, 12) (45) 38 (7)
OcraTtok Ha 31 pekabpsa 2007 roga 143 456 48 556 22 209 214 221

MpumeyaHms Ha cTpaHMuax ¢ 28 no 55 coCTaBAAIOT HEOTbEMIEMYIO YaCTb JAHHON (UHAHCOBOM OTYETHOCTMU.
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Statement
of Changes
in Equity for the Year

Ended December 31, 2007

(in thou. euros)

Authorized Retained Property, Total
capital earnings plant and equipment equity
revaluation reserve
and other reserves
Balance as at December 31, 2005 143,456 51,183 14,262 208,901
Net profit for the year 2006 (15,913) (15,913)
Changes in reserves 4,238 (1,607) 2,631
Balance as at December 31, 2006 143,456 39,508 12,655 195,619
Effect of an error
(see Note 12) (1,142) (1,142)
Recalculated balance:
Balance as at December 31, 2005 143,456 50,041 14,262 207,759
Balance as at December 31, 2006 143,456 38,366 12,655 194,477
Net profit for the year 2007 8,039 8,039
Changes in reserves 2,196 9,516 1712
Effect of restandardization
(see Notes 11, 12) (45) 38 (7)
Balance as at December 31, 2007 143,456 48,556 22,209 214,221

Notes on pages 28 through 55 form an integral part of these financial statements.
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MpumevuaHus
K ¢puHaHCOBO OTYETHOCTM 3a rop,
3akoHunBwminica 31 gekabpsa 2007 ropa

1. OcHoBHaA peaTensHOCTb baHka

MexayHapofLHbli GaHK 3KOHOMUYECKOro COTpyAHW4ecTBa (manee — baHk) yupexneH B okTAbpe 1963 ropa,
MecTonpebbiBaHue — ropog MockBa, Poccuitckas ®Pepepaums. YneHamu baHka B HacToslee BpemMs ABAAIOTCA:
Pecnybnuka bonrapus, Coumanuctuyeckas Pecny6nuka BoeTHam, Pecny6nuka Kyba, MoHronus, Pecnybnuka Monbuwa,
Poccuiickas ®epepaums, PymbiHus, Cnosaukas Pecny6nuka, Yewckas Pecny6nuka. ABnssch MexayHapopHoi
opraHusaumeii, baHk ocyuwecTBnaer AeATeNbHOCTb Ha OCHOBe ~MexnpaBuTenbcTBeHHoro CornaweHus
06 opraHu3auuu u gesTenbHocTU MexyHapogHOro 6aHka 3KOHOMUYECKOT0 COTpYAHMUYeCTBa U YcTaBa baHka.

CornaweHue 6biN0 paTMdULUMPOBAHO CTpaHamu-yneHamum bavka u 3apeructpupoBaHo B Cekpertapuare
OpraHusauum 06beguHeHHbix Hauwmii- 20 aBrycta 1964 r. OcHoBHOM Uenblo baHka sBnsetcs copeincreue
3KOHOMMYECKOMY COTPYAHMYECTBY U PA3BUTMIO IKOHOMUK CTPaH-yneHoB baHka.

B 2007 ropy pabota MexayHapofHoro 6aHka 3KOHOMUYECKOTO COTPYAHMYECTBA OblNa HanpaBneHa Ha pa3BuTUe
W COBEpLIEHCTBOBaHWe pJeATenbHOCTM baHka B MHTepecax cTpaH-uneHoB MB3C u obecneyeHue LeneBoro
1 3KOHOMHOTO WUCMOJIb30BAHUS UMEIOLLUXCS PeCypCoB.

B cooTBeTcTBUM € mocTaBneHHbIMM nepen baHkom 3ajavamu Knko4eBbiMM HanpasneHusmu pabotbl MBIC
B 2007 ropy ABNAANUCH:

® COBEpIIEHCTBOBAHWE yNpaB/ieHNa akTMBaMmn 1 Naccupamm;

® COBEpIUEHCTBOBAHWE yNpaBieHNa puckamm;

¢ obecneyeHue peHTabenbHOW paboThl U HaMMeHEee pUCKOBaHHOE pa3MelleHne cpencTB baHka v ero KIMEeHTOB;

e npuBeaeHne GyXranTepckoro y4eta u hMHaHCOBOI OTYETHOCTU BaHka B cOOTBETCTBUE
¢ MexpyHapoAHbIMY CTaH[apTamu uHaHcoBon otyeTHocTH (MCPO);

® OpraH13auma B3aMMOLENCTBUA C BHEWHUMU ayAUTOPaMm;

e B3aumopelicTeue ¢ MexayHapoaHbIM MHBECTULMOHHBIM BaHkom (MAB) no Bonpocam TpaHcdopMaLmm 6aHKOB;
® aKTyanusauus HopMaTUBHON 6a3bl;

° COBEpLIEHCTBOBAHME OPraHW3aUMOHHOM CTPYKTYpLI baHka.

B Hactosiwee Bpems [lpaBneHue baHka, y4uTbiBas BO3pOCLIME B CBA3M C YPerynMpoBaHWEM 3a[0/XKEHHOCTH
obiBwero CCCP nepep MBAC aktuebl baHka, npoBOAWT paboTy, HanpaBleHHY Ha aKTUBM3ALMIO AESTENbHOCTU
B MHTepecax cTpaH-uneHos MB3C. [pepnpuHATHI Wary no yCTaHOBAEHUIO B3aUMOOTHOLIEHNI C MEXMPABUTENbCTBEHHbBIMM
KOMUCCUAMM, TOPTOBO-MPOMbIWIEHHBIMU NafaTaMy, accouuauuamu GaHKOB W ApPYruMu 0OLECTBEHHbIMU
W (UHAHCOBBIMW OpraHW3auusmu cTpaH-uneHoB MB3IC, uto GymeT cnoco6CTBOBATL OCyllecTBAEHUI baHkoM
KOHKPETHbIX UHAHCOBBIX MPOEKTOB C X03AMCTBYIOWMUMU CyObEKTAMK CTPaH-uNeHoB baHKa.

2. IKOHOMUYeCKan cpepa, B KOTOpOﬁ baHk ocywecTBiAaeT CBO AeATENIbHOCTb

B 2007 ropy Habnogancs 6onee BbICOKWI ypoBeHb pocTa 3KOHOMUKM Poccuiickont ®epepauuu. IKoHOMUKA
cTpaH-yneHoB MB3C Takke npogomKana gUHAMUYHOE pa3BUTHE.

B ctpaHe mecTonpebbiBaHus baHka — Poccuitckoit Pepepauun — B 2007 rofy HabGiOAANUCH BbICOKME TEMIbI
NPUPOCTA OCHOBHbLIX 3KOHOMUYECKMX NOKa3atenen, B YacTHOCTH, peansHoro BBIT — 7,6%.

IKOHOMMYECKOMY pOCTY, B MEPBYI0 OYepenb, CNOCOGCTBOBANM: BHEWHETOProBas KOHbLIOHKTYPA, MAcCLTAGOHbI
MPUTOK MHOCTPAHHOTO KanuTana, fJUHaM1Ka BaatoTHOTO Kypca py6s, pacluMpeHme BHYTPEHHEro MHBECTULMOHHOTO
1 NoTpeGuUTeNbCKOTO crpoca.

Mo3UTUBHbIE BHYTPUIKOHOMMUYECKME NPOLLECCHI MMETM MECTO B YCNOBUAX 6NAronpuaTHON BHELWHEIKOHOMMYECKO
KOHBIOHKTYPbI: LieHa Ha HehTb B fekabpe 2007 roga npumepHo Ha 40% npesbicuna ypoBeHsb gekabps 2006 roga.

AkTuBHOE canbpo ToproBoro 6anaHca Poccuiickoii ®epepauum B 2007 rogy coctaBuno Gonee 126 mipg. fonnapos CLUA,
a YNCTbI NpUTOK Kanutana — npumepHo 80 maph. pgonn. CWA. BnaronpuaTHas KOHBIOHKTYpa PbIHKOB
crnoco6cTBOBaNa poCTy 30/10TOBAMOTHLIX pe3epBoB baHka Poccuu, koTopele K Havany 2008 ropa BoCTUMIM
476 mnpg. ponnapos CLUA u ctabunusaumnoHHoro doHpa Poccum (157 mapa. gonnapos CLUA).
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Notes
to the Financial Statements
for the Year Ended December 31, 2007

1. The Bank's Primary Activity

The International Bank for Economic Co-operation (hereinafter the "Bank") was established in October 1963
and has its headquarters in Moscow, Russian Federation. At present, the Bank's members are the Republic
of Bulgaria, the Socialist Republic of Vietnam, the Republic of Cuba, Mongolia, the Republic of Poland, the Russian
Federation, Romania, the Slovak Republic, and the Czech Republic. The Bank is an international institution
operating on the basis of an intergovernmental Agreement on the Establishment of the International Bank
for Economic Co-operation and the Bank's Charter.

The Agreement was ratified by the Bank's member countries and registered with the United Nations Secretariat
on August 20, 1964. The Bank's main aim is to promote economic cooperation among the Bank's member
countries and the development of their economies.

In 2007, the work of the International Bank for Economic Co-operation was aimed at developing and perfecting
the Bank's operation in the interests of the IBEC's member countries and ensuring purposeful and economic
use of its available resources.
In accordance with the tasks set before the Bank, the IBEC's key lines of work in 2007 included:

o perfecting the management of its assets and liabilities;

e perfecting the management of its risks;

e ensuring the Bank's operation at a profit and the least risky placement of its own and its customers' funds;

e bringing the Bank's accounting and financial reporting into line with International Financial Reporting
Standards (IFRS);

e organizing interaction with external auditors;

e interacting with the International Investment Bank (IIB) on matters related to the transformation
of banks;

e updating the normative base;
e perfecting the Bank's organizational structure.

At present, the Bank's Board, taking account of an increase in the Bank's assets in connection with the settlement
of the former USSR's debt to the IBEC, is working to step up its activity in the interests of the IBEC's member
countries. Steps have been taken to establish relations with intergovernmental commissions, trade and industry
chambers, associations of banks, and other public and financial organizations in the IBEC's member countries,
which will facilitate the implementation by the Bank of specific financial projects with economic entities
in the Bank's member countries.

2. The Economic Environment in Which the Bank Operates

The year 2007 saw a higher growth rate of the economy of the Russian Federation. The economies of the IBEC's
member countries also continued to develop dynamically.

In 2007, high rates of growth in the key economic indicators were observed in the Bank's country of residence,
the Russian Federation; in particular, the real GDP grew by 7.6%.

Conducive to the economic growth were, in the first place, a favorable situation in foreign trade, a large-scale
inflow of foreign capital, the dynamics of the exchange rate of the ruble, and a surge in domestic investment
and consumer demand.

The positive internal economic processes took place in the conditions of a favorable foreign economic situation:
in December 2007, the price of oil exceeded by approximately 40% the level recorded December 2006.

In 2007, the surplus of the trade balance of the Russian Federation amounted to more than 126 billion US dollars
and the net inflow of capital made about 80 billion US dollars. A favorable market situation stimulated the growth
in the gold and foreign exchange reserves of the Bank of Russia, which reached 476 billion US dollars
by the beginning of 2008, and in the Stabilization Fund of Russia (157 billion US dollars).
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Mo ntoram 2007 rofa ypoBeHb MHdAALUMMU B Poccumn coctaBun okono 12%. Habnoaanoch yBenmyeHme TeMnoBs pocTa
noTpebuTtenbckux LeH (6onee yem B 1,3 pasa).

Kypc py6ns k MHOCTpaHHbIM BanoTam B 2007 rogy U3MeHuncs cnepyowum obpasom. Mo oTHoWeHUIO K gonnapy
CLUA kypc pybns ykpenuncs Ha 6,8% (c 26,3311 fo 24,5398 pyoneii 3a 1 gonnap CLWA). Kypc py6ns k eBpo —
BasitoTe GanaHca baHka — cHu3uncs Ha 3,6% (c 34,6965 o 35,9410 py6neii 3a 1 eBpo).

B 2007 rogy npoponkanocb nageHue Kypca goanapa K espo ¢ 1,3170 gonnapa 3a eBpo Ha 1 auBaps 2007 ropa
10 1,4692 nonnapa 3a eBpo Ha 29 nekabps 2007 roaa, unu Ha 11,6%.

CraBka petuHaHcupoBaHus bavka Poccun cHusunack B 2007 rogy ¢ 11% fo 10%. ba3zoBas ctaBka ®efepanbHoii
pe3epsHoit cuctembl (PPC) CLUA B 2007 rogy noHusunack ¢ 5,25% Ao 4,25%. basosas ctaBka EBponeiickoro
LleHTpanbHoro 6aHka 3a 3TOT e nepuog Bo3pocia Ha 0,5% v Ha KoHel, 2007 roaa coctaBuna 4%.

PeiiTuHru cTpaH-uneHoB MB3C B 2007 rofy, npucBanBaeMble MEXAYHAPOAHLIMU areHTCTBAMU, BbiN CTabUNbHBIMY.

CtpaHbl-uneHbl baHka B OTYETHOM rody yCnewHo Bean paboTy No COBEPLIEHCTBOBAHMIO PeryiMpoBaHns PbIHOYHbIX
OTHOLWEHWI Ha 6a3e BCECTOPOHHErO UCMO/Ib30BAHUA MEXAYHAPOAHbIX CTAHAAPTOB GAHKOBCKOM [EATENbHOCTH.

3. OcHoOBbI NpeACTaBNE€HUA OTYETHOCTHU

HacToswas tuHaHcoBas OTYeTHOCTb baHka MOAroTOB/JEHA B COOTBETCTBUM C MexayHapoLHbIMK CTaHAApTaMu
tuHaHcoBOW oTyeTHocTM (panee — MCOO0), BkAYaOWMMU CTaHAAPTHl, YTBepxAeHHbIMM CoBeToM
N0 MEeXAYHAapOAHbIM CcTaHAapTaM (UHAHCOBOW OTYETHOCTW, M Pa3bACHEHUAMM, U3AaHHbIMKU KomuTeToMm
Mo pasbsACHEHUAM MeXAYHApPOAHbIX CTaHAAPTOB tuHaHcoBoi oTyeTHOCTM (KP MCPO) 1 ero npeplecTBEHHUKOM —
MoCTOAHHBIM KOMUTETOM MO MHTEPNPETALMAM U NPOAOJIKAKOLME CBOE AeiCTBHE.

BaHk BefeT yyeTHble 3anucu B cooTBeTcTBIUM € TpeboBaHusmm MCPO. ®rHaHcoBas oTyeTHOCTL baHka cocTaBnseTcs
Ha OCHOBE 3TUX YYETHbIX 3anucei.

OyHKLMOHANbHOM BanloTON M BanloTON NpeAcTaBNeHUs AaHHbIX HUHAHCOBOI oTYeTHOCTM BaHka sBnseTcs espo.
Bce aaHHble hMHAHCOBOI OTYETHOCTU BbIIN OKPYMIEHbI C TOYHOCTbIO [0 LiefibiX ThiCAY eBpo.

[Ins ueneit GMHAHCOBOI OTYETHOCTM MHOCTPAHHOW BANIOTONM CYMTAETCA Niobas BanloTa 3a UCKNIOYEHMEM €BpO.
[leHexHble U HefeHeXHble aKTWBbI M 00A3aTeNbCTBa, BblpaKeHHble B WMHOCTPAHHOW BasloTe MO COCTOSHMIO
Ha OTYETHYIO AaTy, OTPAXaTCA B YHKLMOHANLHOM BaoTe N0 KypCy, eiCTBOBABLUEMY Ha OTYeTHYI0 Aaty. Cratbu
oTYeTa 0 NpUOBLINAX W YObITKAX, BbIPAXKEHHbIE B MHOCTPAHHOW BasloTe, OTPAXAlOTCA B (YHKLUMOHANLHOW BantoTe
no Kypcy, OeiCTBOBABLIEMY HA ATy COBeplieHus onepauuu. Kypcosbie pasHuLbl, BO3HUKAOWME B pe3yabrate
nepecyeTa, OTPAXaloTCcs B OTYeTe 0 MpubbIIAX U yObiTKax. Kypc MHOCTpaHHOW BanOTbl K €BPO, UCMOMb3YEMbIii
ANA NepeoLeHKu, onpeaenseTcs Ha OCHOBAaHMKM METOAMKM, yTBepxaaemoii [paBneHnem baHka.

B cootBetcTBUM € YcTaBom MBIC onepaumoHHbIii (hUHAHCOBEIN) rog HauMHaeTcs 1 AHBaps 1 3akaHymMBaetca 31 aekabps.

Mpu oTpaxeHUM GAHKOBCKMX Onepauuit B byxranTepckom yyete baHk Mcnonb3yeT cOOGCTBEHHBINA, YTBEPKAEHHbI
[paBneHunem baHka, MnaH cyetos.

lpu noprotoBKke AAHHON (PUHAHCOBOM OTYETHOCTWU MCMONB30BAH PAA OLEHOK W [ONyWEHWH, KOTOpble BIUAIT
Ha MPUMMEHEHME YYETHOI NOJUTUKY, A TAKIKe HA UMEIOWMECS B HAIMYNUM aKTUBbI U 0073aTeNbCTBa, JOX0Abl U pacxogbl.

4. OCHOBHbIE NPUHLMMbI YYETHON NONUTUKM

JeHexHble cpeacmsa U ux 3KksusajieHmel

[leHexHble CPeAcTBa M WX 3KBMBANEHTH BK/IOYAIOT AEHEXKHbIE CPEACTBA B KAacce WM OCTATKM Ha cyeTax Tumna
"HocTpo". CyMMbl, B OTHOLIEHNM KOTOPbIX MMEIOTCA KaKue-1Mbo orpaHMyeHus Ha Nofb30BaHMe UMM, UCKNIOYAKOTCS
13 COCTaBA [ieHEXHbIX CPEACTB U UX IKBUBANEHTOB.

LeHHbie 6yMaau, ouyeHusaemsble no CanBGaIIUBOUV cmoumocmu 4yepe3 npll6blﬂb u y6blm0K

LleHHble Gymaru BKOYAOTCS B AAHHYI0 KaTeropuio, eCiv OHM NPUOBPETAIOTCA C Liebio NoyYeHus NpubbIK 3a cyet
KpaTKOCPOYHbIX KOIEBAHWIA LieHb! UM TOPrOBO MAPIKM, UAW UCNIONb3YIOTCA A NOAYYEHUs KPATKOCPOUYHOI NPUOLIIH.

I'IepBOHaqaano U BnocneactBuu LieHHbIe 6ymarw, oueHnBaeMble no CI'IpaBe,U,J'IVIBOI‘/'I CTOMMOCTN Yepes I'IpVI6bIJ'Ib
nnun y6blTOK, Y4uUTbIBAKOTCA MO CI'IpaBe,lJ,J'II/IBOVI CTOMMOCTHK, KOTOpPAas pPaCCYUTbLIBAETCA C NPUMEHEHUEM pa3InYHbIX
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According to the results of 2007, the rate of inflation in Russia made about 12%. A more than 1.3-fold increase
in the rate of growth of consumer prices was noted.

The exchange rate of the ruble to foreign currencies changed in the following way in 2007.
The ruble to US dollar exchange rate strengthened by 6.8% (from 26.3311 to 24.5398 rubles for one US dollar).
The ruble to euro—the Bank's balance sheet currency—exchange rate decreased by 3.6% (from 34.6965
to 35.9410 rubles for one euro).

In 2007, the US dollar to euro exchange rate continued to drop from 1.3170 dollar for one euro
as of January 1, 2007, to 1.4692 dollar for one euro as of December 29, 2007, or by 11.6%.

The refinance rate of the Bank of Russia was reduced from 11% to 10% in 2007. The prime rate of the US Federal
Reserve System (US FRS) was reduced from 5.25% to 4.25% over the year 2007. The prime rate of the European
Central Bank grew by 0.5% over the same period to make 4% at the end of 2007.

In 2007, the ratings of the IBEC's member countries assigned by international agencies were stable.

In the accounting year, the Bank's member countries successfully worked to improve the regulation of market
relations through comprehensive use of international banking standards.

3. Basis of Presentation

The Bank's financial statements have been prepared in accordance with International Financial Reporting
Standards (further on referred to as IFRS), including standards approved by the International Accounting
Standards Board and interpretations issued by the International Financial Reporting Interpretations Committee
(IFRIC) and its predecessor, the Standing Interpretations Committee (further on, the SIC) and continuing
in effect.

The Bank maintains its accounting records in compliance with the IFRS requirements. The Bank's financial
statements are prepared on the basis of these accounting records.

The Bank's functional currency and the currency used in presenting its financial statements is the euro.
All amounts in the financial statements have been rounded off to the nearest thousand euros.

For the purposes of financial statements, any currency except the euro is regarded as foreign currency. Monetary
and non-monetary assets and liabilities denominated in foreign currency at the balance sheet date
are translated into the functional currency at the exchange rates prevailing at that date. Items in the income
statement denominated in foreign currency are translated to the functional currency at the exchange rate
at the date of the transaction. Exchange rate differences arising from restatement are reflected in the income
statement. The foreign currency to euro exchange rate used in revaluation is determined is determined
on the basis of a methodology approved by the Bank's Board.

In accordance with the IBEC's Charter, its operational (fiscal) year begins on January 1 and ends on December 31.

In reflecting banking operations in its accounting books, the Bank uses its own set of accounts approved
by the Bank's Board.

The preparation of the financial statements entailed the use of a number of estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets and liabilities, income and expense.

4. Summary of Accounting Policies

Cash and cash equivalents

Cash and cash equivalents include cash on hand and balances on nostro accounts. The amounts concerning
which there are some restrictions on their use are excluded from cash and cash equivalents.

Financial assets designated at fair value through profit or loss

Financial assets are classified in this category if acquired for the purpose of generating a profit
through short-term fluctuations in price or dealer's margin or used for making a short-term profit.

Initially and subsequently, financial assets at fair value through profit or loss are recorded at fair value,
which is determined using various methodologies: either on the basis of their market quotations
or by using valuation techniques allowing for the possibility of selling these financial assets in future.
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MeToaUnK: nMbo Ha OCHOBE PbIHOYHbIX KOTUPOBOK, Anbo Ha OCHOBE OUEeHKN C ucnonb3oBaHWeEM ponylieHns
0 BO3MOXHOCTW peanu3aunn AaHHbIX LEHHbIX 6yMar B 6y,D,yLIJ,EM.

Peann3oBaHHble 1 HepeasM30BaHHbIE JOXOAbl M Pacxofbl MO ONepauusM C LEHHbIMM GyMaramu, oLeHMBAEMbIMU
Mo CNpaBefIMBO CTOMMOCTY Yepe3 NpUBLIbL UK YOBITOK, OTPAXKAKOTCA B OTYETE O NPUOLINAX U YOBITKAX 33 NEpUOA,
B KOTOPOM OHU BO3HMKJ/IM, B COCTaBe [OXOLOB 3a BbIYETOM PacXOA0B.

MpoLUeHTHbIE [0XOAbl MO LeHHbIM 6ymaram, OLEHWBAeMbiM MO CMpaBefMBON CTOMMOCTM 4Yepe3 npubbiib
UK yOBITOK, OTPAXKAIOTCA B OTYETE O NPUOLIIAX U YOLITKAX KaK MPOLEHTHbIE JOXOAbI MO LEHHbIM GyMaram.

LlenHs1e 6ymazu, ydepixusaembie 00 nozaweHus

ﬂ,aHHaﬂ KaTeropua BKAtOYaeT LeHHbIe 6ymarm C (bVIKCMpOBaHHbIM CPOKOM noraweHus, B OTHOLWEHUU KOTOPbIX baHk
MMeeT HamepeHue wu cnocobeH yaepxneatb MUX A0 CPOKa MNoralieHus. baHK oLeHuBaeT cBoe HaMmepeHue
M CNOCOBHOCTb BNnageTb LUEeHHbIMU 6ymaraMM 0O CpOKa noraweHua no COCTOAHUIO Ha KaXAyl OTYETHYIO AaTy,
d He TOJIbKO B MOMEHT UX nNepBOHa4YaJibHOro nNpu3HaHuA.

MpoueHTHbIE AOXOAbI MO LEHHbIM OyMaram, yaepXXuBaeMblM A0 MOralleHus, OTPAXKAlTCA B OTYETE O MpUOLINsAX
1 yObITKAX KaK MPOLEHTHblE A0X0AbI MO LEHHbIM ByMaram.

Mpu HanU4YMKU CTAaHAAPTHBIX YCIOBUIA PacYETOB MOKYMKA U MPOAAXA LLEeHHbIX OyMar, yaep:K1MBaeMblx 0 NoratleHus,
OTPaXaAKTCA Ha AaTy 3aKNoYeHWs CAenku. Bce mpoume MOKynmkM M Mpofaxu OTpaxatoTcs Kak opBaphHble
onepauum 0 MOMEHTa PacyeToB Mo CAeNKe.

lerHsbie 6yMaeu, umerouyuecs 8 HaAUYUU ONA npoaamu

,U,aHHaFI KaTeropua BKJIlOYaAEeT LieHHble 6ymarm, KOTOpble onpefeneHbl KakK UMerlneca B Halndynn ona npopaxu
unn He KﬂaCCMdJVILLMPOBaHbI KaK KpeauTbl U ,IJ,E6VITOpCKa$I 3a00/KEHHOCTb, LUEHHblIe 6ymarm, VAepXXnBaeMble
[0 noraleHusa, LeHHble 6ymarw, OTpa*aemble B y4yeTe no CﬂpaBe]J,ﬂVIBOf;I CTOMMOCTHN 4yepes HpM6bIJ’Ib nnn y6bITOK.

LleHHble 6yMmary, umelolMecss B HanuMuMM ONs NPOAAXKMW, NPU NepBOHAYANbHOM MPU3HAHMK YYUTHIBAKOTCS
Mo cnpaBeAsvMBON CTOMMOCTU MJIOC 3aTpaTbl NO CAENIKE, HEMOCPEACTBEHHO CBA3aHHbLIE C NPUOOPETEHMEM TAKOTO
(huUHAHCOBOrO aKTUBA (BK/OYAR yNnayeHHble GPOKepCKUe U GUPIKEBbIE KOMUCCUM U aHANOTUYHBIE 3aTPaThl).

Mocne nepsoHav4anbHOro nNpuUsHaHua BCe LEHHbIe 6ymarm, MMewumeca B Hanndnu pna npopaxu, oueHnBalTCa
no ux CI'IpaBe)J,JWIBOVI CTOMMOCTU Ha Jaty nepeoueHKW mau CoCTaBieHUA OTYETHOCTU. Cl'lpaBe,U,ﬂVIBaﬂ CTOUMOCTb
LEeHHbIX 6ymar onpepenaerca Ha OCHOBAHUWU UX PbIHOYHbLIX KOTUPOBOK. B cnyyae HEBO3MOXHOCTW nonyyveHusa
PbIHOYHbIX KOTUPOBOK CnpaBefinBasa CTOMMOCTb Onpeaenaerca C UCNoNb30BaHMEM LLeHOBbIX MOAeNen nin MeToa0B
OUCKOHTUPOBAHUA NOTOKOB AE€HEXHbIX CPeacTB.

Hepeanun3oBaHHbIE OXOAbI M PACX0Abl, BO3HMUKAIOLME B PE3y/bTaTe U3MEHEHMUS CPAaBeAINBOI CTOMMOCTHU LiEHHbIX
GyMmar, UMEILWNUXC B HANUYMK Ans NPOAANKM, OTPAXKAIOTCA B OTYeTe 06 U3MEHEeHUAX B COOCTBEHHOM KanuTase.
Mpu BbIOLITUM LEHHBIX OyMar, MMEKWNUXCA B HAAUYMM AAs MPOAANKM, COOTBETCTBYIOWME HAKOMIEHHbIE
Hepeasn30BaHHblE [OXOAbl M pacxofbl BKIYalOTCA B oT4eT O npubbiiax u y6biTkax. 0bGecueHeHune
W BOCCTAHOB/IEHME paHee 06ecleHeHHON CTOMMOCTU LEeHHbIX GyMar, MMEIWNXCa B HaiMuyuU Ans NPOLAXKMK,
OTPAXKAEeTCs B OTYETE O NPUOLINAX U YObITKAX.

CToMmoCTb LiEHHbIX 6ymar, UMEKWNXCA B HaIMYNUWN ONA NPOoAaXKW, CHUXKAETCA, eCniu Ux 6anaHcoBas CTOUMOCTb
npesbillaeTr OUEHOYHYK BO3MElWaeMyd CTOUMMOCTb. Bo3meujaemasa cTtoMmocTb onpefenseTca KakK TeKyllas
CTOMMOCTb OXMAaeMblX fEeHEXHbIX MOTOKOB, AUCKOHTUPOBAHHbLIX NO TEKYUWMWM PbIHOYHBLIM NPOLEHTHLIM CTaBKam
Ana aHanornyHoro dJI/IHaHCOBOFO dKTUBaA.

lpoueHTHble BOXOAbI MO LEHHbIM GymaraM, MMeWWUMCA B HANWYMU ANf MPOAAXM, OTPAKAKTCA B OTYETe
0 NpUOLINAX U YObITKAX B COCTABE MPOLLEHTHbIX LOXOLOB MO LEHHbIM Gymaram.

an Hannyuun CTaHpapTHbIX yCJ'IOBVIVI pacyeToB MNOKyMNKa M npopaxa UeHHbIX 6yMar, MMELWNXCa B Hannyuu
LNA Npofaxu, OTpaxXaktTCA Ha AaTty 3adKJK4YeHua CAENKWU. Bce npoyue MNOKYyNnKM ” npofaxu OTpaxaklTcA
KaK dJOpBap,EI,HbIe onepauun 0o MOMeHTa pac4eToB Mo CAENKeE.

Kpedumosi u 0ebumopckas 3a0omxeHHOCMb, pe3eps nod obecyeHeHue KpedumHo2o nopmegens

baHk NPpenoCcTaBnAeT KpeanuThl 3a CHET COOCTBEHHbIX U npuBne4Ye€HHbIX CPEACTB OPUANYECKUM NIULL.AM, HE3aBUCUMO
OT UX OpFaHM3aLl,VIOHHO-I'IpaBOBOVI dJOprI n oTpacinu cneuuanunsaunm, u d)VI3I/I‘-IeCKI/IM nnuam. B nepsoo4yepegHom
nopanke Kpeantbl NpefoCTaBAATCA 3aeMUMKAM U3 CTPAH-YJ1IEHOB baHka.
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Realized and unrealized gains and losses on operations with financial assets at fair value through
profit or loss are recorded in the income statement for the period in which they occurred as income
less expenses.

Interest income on financial assets at fair value through profit or loss is reflected in the income statement
as interest income on financial assets.

Financial assets held to maturity

This category includes financial assets with fixed maturities which the Bank has the intention and ability
to hold to maturity. The Bank assesses its intention and ability to hold financial assets to maturity not only
when those financial assets are initially recognized but also at each time that the Bank prepares its financial
statements.

Interest income on financial assets held to maturity is reflected in the income statement as interest income
on financial assets held to maturity.

In case there are standard settlement terms, the purchase and sale of financial assets held to maturity
are recorded as at the transaction date. All other purchases and sales are recorded as forward transactions
until settlement.

Financial assets available for sale

This category includes non-derivative financial assets which are designated as available for sale
or are not classified as loans and receivables, investments held to maturity, or financial assets recorded
in the financial statements at fair value through profit or loss.

At their initial recognition, financial assets available for sale are accounted for at fair value plus expenses
on the transaction directly related to the purchase of the financial asset (including brokerage and exchange
commissions paid and similar expenses).

After initial recognition, all investment securities available for sale are measured at fair value
as at the revaluation date or as at the statement date. The fair value of securities is determined
on the basis of their market quotations. If market quotations are not available, fair value is determined
using pricing models or discounted cash flow techniques.

Unrealized income and expenses arising from changes in the fair value of financial assets available
for sale are reflected in the statement of changes in equity. In case of disposal of financial assets
available for sale, relevant accrued unrealized income and expenses are included in the income
statement. Impairment and recovery of previously impaired value of financial assets available for sale
are reported in the income statement.

The value of financial assets available for sale decreases if their carrying value exceeds their estimated
recoverable value. Recoverable value is determined as the present value of expected cash flows discounted
at the present market interest rates for a similar financial asset.

Interest income on financial assets available for sale is reflected in the income statement as interest income
on financial assets available for sale.

In case there are standard settlement terms, the purchase and sale of financial assets available
for sale are recorded as at the transaction date. All other purchases and sales are recorded as forward
transactions until settlement.

Loans and receivables and the loan portfolio allowance

The Bank grants loans to legal entities regardless of their legal organizational forms and specialization
and to individuals with its own and borrowed funds. Borrowers from the Bank's member countries
are granted loans on a priority basis.
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Kateropus "KpeauTbl u pebuTOopcKas 3af0/KEHHOCTb' BKAOYAET HEeNpouU3BOAHbIE (DMHAHCOBbIE AaKTUBbI
C (UKCMPOBAHHLIMK NJIATEXAMMW, HE KOTUPYIOLMECS HA AKTUBHOM pbIHKE, 33 UCK/IIOYEHUEM TeX, B OTHOLIEHUM
KOTOPbIX eCTb HaMepeHWe O MpoAa)ke HeMepneHHO WAM B Onwxaiwem Oyayuiem, U Tex, KOTopble nocie
nepBOHaYaNbHOTO NPU3HAHUA ONPEAeNnsIoTCA B KAYECTBE UMEIOLLUXCS B HAUYUK A5 NPOAANKM.

I'IepBOHaqaanoe NpU3HaHne KpeautoB “ D,e6|/ITOpCKO|‘/'I 3aA0/KEHHOCTM OCyLlecTBiAeTca no CI'IpaBe)J,J'IVIBOVI
CTOMMOCTK MJIKOC NOHECEHHbIE 3aTpaThbl NO CAEJNIKE.

Kpeautsl 1 nebutopckas 3af0mKeHHOCTb 06eClieHMBAIOTCA TONLKO B TOM C/lyyae, €C/U CYILECTBYIOT 06bEKTUBHbIE
NpU3Haku oOeclieHeHNUs B pe3ynbTate COOLITUM, MMEBIIMX MECTO MOC/HE MEepPBOHAYANLHOMO MPU3HAHWUA AKTUBA,
1 yObITKM, OKA3bIBAlOWME BO3AENCTBIE HA Npeanoiaraembie byaylime NOTOKN AEHEKHBIX CPEACTB N0 QUHAHCOBOMY
aKTMBY UAKM rpynne GUHAHCOBbIX aKTUBOB, N0OAAAIOTCS [LOCTOBEPHOI OLEHKE.

banaHcoBas ctoumocTb Kpeauta un ,U,E6MTOPCKOI7I 3aA0JIXKEHHOCTN MOXEeT ObITb YMeHblleHa NoCpeAcCTBOM CO3[4aHUA
pe3epBa noj 066CLLEHEHI/IE Ha3BaHHOW 3afofxkeHHocTU. [locne onpepeneHnsa 00BEKTUBHBIX NPU3HAKOB
O6ECLLEHEHM$| Ha MHp,MBM)J,yaﬂbHOVI OCHOBE U nNpun ycnoBUKU OTCYTCTBUA TAaKUX NPU3HAKOB, 3a[0/NKEHHOCTb
BKJIlOYaeTCA B rpynny d)VIHaHCOBbIX dKTUBOB CO CXOXWMWU XapPaKTEPUCTUKAaMWN PUCKa Ha npeamMeT onpefeneHus
NPU3HAKOB O6eCLI,EHEHI/Iﬂ Ha COBOKyI'IHOﬁ OCHOBeE.

Yyem denoszumos pa3mMeuieHHbIx

baHk NPU3HAET B OTYETHOCTU AEMNO3UTHI, KOrAa OH CTAHOBUTCA CTOpOHOVI no AOroBopy B OTHOWEHUW pa3MeLLEeHHbIX
[EHEXHbIX CPeACTB Ha MEXOaHKOBCKOM PbIHKE. I'Ip|/|3HaH|/|e PasMeLLeHHbIX EeNO3UTOB OCYLLECTB/IAETCA Ha AdTy COBEPLUEHUA
PacyeToB. I'IepBOHaqaano Pa3MelleHHbIE AeN03UTbl Y4UTLIBAOTCA MO CTOMMOCTU Pa3MeLLEHHbIX AEHEXHbIX CPenCcTB.

npOLI,EHTHbIl‘;I [0X0[4 NPU3HaeTCsa nNo BCeEM pa3MelleHHbIM Aen0o3nTaM.
baHk co3gaer pe3epBbl NOA 06ECLI,EHEHME [ENO3UTOB.

B GanaHce banka pa3melleHHble Oeno3uTbl OTpaXXakTca 3a BblYETOM CYyMMbl CO34aHHOrO pesepsa. an/I3HaHVIe
[ENO3UTOB NPEKPALLAETCA, KOTAa AenO3UT noraleH, nepefaH TPETbeVI CTOPOHE Unun cnucaH. I'IonyquMe oT 6aHKa-
KOHTPAareHTa paHee CNUCAHHOMN 3a0/MKEHHOCTU 0Tpa*aeTca B [LOXOJHOW YacTu O0TYeTa 0 I'Ipl/l6bIJ'I$|X n y6bITKaX.

Cdenku npodaxku (NOKYNKU) UeHHsIx Gymaz ¢ 06a3amensCmMBom 06pamHo20 8bIKyna (nNpodaxu), 3aiimMel YeHHbIX Gymaz

LleHHble Gymaru, NpofaHHble B paMKax COMalleHUi 0 npoaaxu u o6patHom Bbikyne (caenku "PEMO™), otpaxatotcs
Kak (MHAHCOBbIe omepauuu, obecreyeHHble 3a0roM LeHHbIX bymar. pu 3TOM LeHHble Gymaru MpogosKaoT
oTpaxarbcs B 6anaHce baHka, Kak ueHHble 6ymarn B 3anore no cpenkam "PEMNOQ", a o6s3atensctsa nepeq
KOHTPAreHTOM OTPaXatoTCA Kak cyeTa U [eno3uTbl 6aHKOB U ApYrUx GUHAHCOBLIX MHCTUTYTOB UK TEKYLME cyeTa
W Beno3uTbl KINEHTOB COOTBETCTBEHHO.

Ecnu, comacHo ycnoBuUAM comalleHns, npaBa COOCTBEHHOCTH U (hIMHAHCOBbIE PUCKM NEPEXOLAT HA KOHTPATeHTa, LieHHble
OyMaru cnuceiBaloTcs ¢ 6anaHca bavka. PasHuua mexay LeHon MpoAaXKu U LeHoil 06paTHOro BbIKyna npeacTaBiser
C000ii MPOLEHTHbIV PACcXof M OTPAXKaeTCs B OTYETE O NPMOLINAX M YObITKAX 3a nepuof aAencteus caenku "PEMO".

LleHHble 6ymaru, npuoOpeTeHHble B paMKax cornaleHuit 06 obpatHoit npopaxe (caenku "obpatHoro PEMO"),
B C/ly4yae nepexo/a NpaB COOCTBEHHOCTU M PUCKOB MO JAHHOMY aKTUBY Ha baHK, 0TpaxaloTcs Kak npuobpeTeHHble
LieHHble Bymaru. PasHuuUa Mexay LEeHOM NOKYNKK U LeHOM 06paTHOM NPoAaXu NpefcTaBnser coboM NpOLEeHTHbIN
[0XO0[] M OTPAXKaETCs B OTYETE O NPUOLINAX U YOLITKAxX 33 nepuop aeicTens caenku "obparHoro PEMO".

Bekcensa npuobpemeHHsie

MpnobpeTeHHble BeKcens KnaccubuuMpyloTcs B 3aBUCMMOCTU OT Lenell UX npuoOpeTeHUs B KaTeropuu
(UHAHCOBbIX aKTUBOB (OLEHMBAEMbIX MO CMPABELJNBOI CTOMMOCTU Yepe3 NpubbiIb UK YOITOK; YOEpKUBAEMbIX
[O MOraleHus; KpeauToB U AeOUTOPCKOW 3af0/KEHHOCTU WAU UMEIWUXCA B HanMyuuW LAs Npomaxu),
W, BNOCJEACTBUM, YYUTLIBAKOTCA B COOTBETCTBUM C MOJUTUKOM NO YYETY 3TUX KAaTeropuii akKTUBOB.

®uHaHcoBble eapaHmuu

Mpepoctansemble 1 nonyyaemble baHkoM hMHAHCOBbIE rapaHTUW, NPeAyCMaTPUBAIOLLME OCYLLECTBIEHNE BbinaaT
B KaYeCTBe KOMMeHcaLmMu YObITKA, HACTYNUBLIErO B CNyYae, €CU AOMKHUK OKAXKETCsA He B COCTOAHWUM NMPOU3BECTU
CBOEBPEMEHHbI NaTex B COOTBETCTBUM C YCNOBUAMM AONTOBOMO MHCTPYMEHTA, KNAacCUdUUMPYIOTCA U OTpaxatoTca
B VUeTe KaK OTBeYawliMe ONpefeneHUl0 JOTOBOPA CTPAXxOBAHWUS WM He OTBevalolue 3TOMY ONpefeneHur.
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The category "Loans and receivables" includes non-derivative financial assets with fixed payments
that are not quoted in an active market, other than those intended to be sold immediately or in the near term
and those which, upon initial recognition, are designated as available for sale.

The initial recognition of loans and receivables is carried out at fair value plus expenses incurred
on the transaction.

Loans and receivables are only impaired if there is objective evidence of impairment as a result of events
that occurred after the initial recognition of the asset and the losses that have an impact on the estimated future
cash flows of the financial asset or the group of financial assets can be reliably estimated.

The carrying amount of a loan and receivable may be reduced through the use of a loan portfolio allowance
account. After determining objective evidence of impairment for an individually assessed financial asset
and provided that no such evidence exists, receivables are included in a group of financial assets with similar
credit risk characteristics and collectively assessed for impairment.

Recording of placed deposits

The Bank recognizes deposits in its financial statements when it becomes a party to an agreement concerning
funds placed in the interbank market. Placed deposits are recognized as at the date of settlements. Initially
placed deposits are recorded at the value of deposited funds.

Interest income is recognized on all placed deposits.
The Bank establishes deposit impairment reserves.

Placed deposits are reflected on the Bank's balance sheet less the amount of the established reserve. Deposits
cease to be recognized when a deposit is redeemed, transferred to a third party or written off.
Receipt from a counterparty bank of a previously written off debt is reflected in the income part of the income
statement.

Repurchase and reverse repurchase transactions and securities lending

Securities sold under repurchase agreements ('repos") are recorded as financial transactions against
the collateral of securities. Such securities continue to be reflected on the Bank's balance sheet
as securities pledged as collateral under repo transactions, and the counterparty liability is included in accounts
and deposits from banks and other financial institutions or current accounts and deposits from customers,
as appropriate.

If, under the terms of an agreement, property rights and financial risks are transferred to a counterparty,
securities are written off from the Bank's balance sheet. The difference between sale and repurchase price
is treated as an interest expense and reflected in the income statement over the life of the repo agreement.

Securities purchased under agreements to resell ("reverse repos"), in case of a transfer of property rights and risks
related to an asset to the Bank, are reflected as securities purchased. The difference between purchase and resale
price is treated as an interest income and reflected in the income statement over the life of the reverse repo
agreement.

Bills purchased

Bills purchased are classified, depending on the purpose of purchasing them, in the category of financial assets
(designated at fair value through profit or loss, held to maturity, loans and receivables, or available for sale)
and are subsequently recorded in accordance with the policy of recording these types of assets.

Financial guarantees

Financial guarantees given and received by the Bank that require the issuer to make payments to reimburse
the holder for a loss it incurs if a debtor fails to make payments when due in accordance with the terms
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®uHaHcoBble rapaHTun No KpeautTam, He oTBeYarune onpeneneHnto 4oroeopa CTpaxoBaHuA, OTpaXatkoTca B yyeTe
KaK Npou3BOfHble VIHCprMEHTbI/D,epMBaTVIBbI, oLeHunBaeMble Npn NepsoHa4aibHOM NMPU3HAHUN KaK dJVIHaHCOBbIE
MHCTPYMEHTbI NO CﬂpaBEAﬂMBOVI CTOUMOCTH, paBHOVi CTONMOCTH ﬂOﬂy‘JEHHOVI s ynnaquHon KOMuUccuun.
B panbHenwem 3Tun MHCTPYMEHTHLI OLLEHNBAIOTCA MO CﬂpaBEAHMBOVI CTOMMOCTU, U3MEHEHMUA KOTOpOVI OTpaXarTca
B COCTaBe I'IpVI6bIJ'IVI nnun y6bITKa 3a nepuogj.

UngecmuyuoHHas cob6cmeeHHoOCmb

WNHBecTMLMOHHAA CO6CTBEHHOCTb NPeACcTaBaseT coboi YacTb 3aaHus baHka, ucnonb3yemyto Ans noayyeHns [oxona
OT ONepaLnoHHO apeHabl.

NHBECTMUMOHHAS COBCTBEHHOCTb MEPBOHAYaNbHO OLEHMBAETCA MO (DAKTUYECKUM 3aTpartaM M Y4YUTbIBAETCS
B cooteetctBuM ¢ MCOO. OakTuueckue 3aTpaThl BKIKOYAIOT BCE 3aTparhl CBA3aHHbLIE C MOCTPOWKOM 3AaHUM
W CTOMMOCTb UCMOJIb3YEMOr0 B 3flaHUM 060PYAOBAHUA, YMEHbLIEHHbIE HA BENUYMHY amopTU3aLuu. Buigeneque
WHBECTULMOHHOM COBCTBEHHOCTM M3 OOLIEN CTOMMOCTM OCHOBHbIX CPEACTB M Bbif€NeHNe CyMMbl HAKOMIEHHOM
amMopTM3aLMn NPOU3BOANTCSA NPOMOPLMOHANBLHO MIOWAAM, 3aHUMAEMON apeHAATOPaMu Ha AaTy OTYETHOTO NepUofa.

Mocnepytoline 3aTparbl, OTHOCAIWMECS K 0ObEKTY WHBECTULMOHHON COBCTBEHHOCTM, KOTOPbIN ye 6bln NpuU3HaH,
YBENYUBAIOT ero 6anaHCcoByID CTOMMOCTb, €C/IM MOXHO C OONbLWON BEPOATHOCTHIO OXMAATb YTO 3TU 3aTparhbl
npuUBeaYT K NPOAIEHUIO CPOKA MCMONb30BAHUA UM YyYLaT NoTpebUTenbCK1e CBOIMCTBA 06bEKTA OTHOCUTENLHO
paHee yCTaHOB/IEHHbIX HOPM. Bce npoyne nocneaytouyme 3aTparbl AOMKHbI ObITb MPU3HAHbI KAK pacxodsl 3a nepuog,
B KOTOPOM OHU OblIN MOHECEHbI.

OcHogHeble cpedcmsa

OcHoBHble CpeacTtea OTpaxXatoTca no CTOMMOCTU I'Ipl/lO6p€TEHl/Iﬂ 3a BblY€TOM HAKOMJIEHHOro M3HOCa W pe3epBa
nog O6ECLI,EHEHVIE, 3a UCKNIOYEHNEM 30aHNA, KOTOPOE OTpaxaeTca no HEPEOLLEHEHHOVI CTOUMOCTH.

Ecnn GanaHcoBas CTOMMOCTb OCHOBHbIX CPefCTB MPEBbIWAET MX OLEHOYHYID BO3MELLAEMyI0 CTOMMOCTS,
T0 6anaHcoBas CTOMMOCTb OCHOBHbIX CPeACTB YMEHbLIAETCs A0 MX BO3MELaeMoil CTOMMOCTM, a pasHMLA
OTPAXaeTcs B OTYETE O NPUOLINAX U YObITKAX.

OueHoyHas BO3Mellaemas CTOMMOCTb onpepenseTca Kak Hanbonblas u3 CﬂpaBe,ﬂ,ﬂMBOﬁ CTOMMOCTN OCHOBHOIO
CpeacTea 3a Bbl4ETOM pacxonoB Ha peann3alnto U LLEHHOCTU ero UCNosib30BaHUA.

3naHus (ocHoBHble cpeacTBa) baHka perynapHo nepeoueHUBatoOTCA.

(OOHA NepeoLeHKN OCHOBHbLIX CPEACTB, BKIIOYEHHbI B COBCTBEHHbIN KanuTasi, OTHOCUTCA HENOCPeACTBEHHO
Ha HepacnpefeneHHylo npubbiib (HAKOMEHHbIA YOBITOK) Mocne peanu3auuu AOXOAA OT MEpeoLeHku, TO ecTb
B MOMEHT CMMCaHUA UV BbIGLITUS OCHOBHOMO CPeACTBA UM MO Mepe MCMosb30BaHuA ero baHkom. B nocnepHem
c/lyyae CyMMa peanu30BaHHOTO AOXOAA OT NEpeoueHKN NpeacTaBaseT coboi pasHuLy Mexay amopTusauuer,
OCHOBAHHOM Ha nepeoLieHeHHoM 6anaHcoBoM CTOMMOCTU OCHOBHOTO CPEACTBA, M AMOPTU3ALMel, OCHOBAHHOIA
Ha ero nepBoHayYanbHo CTOUMOCTH.

Bo3melyaemas CTOMMOCTb Onpefensiercs Kak Haumbonblas M3 YUCTOM CTOMMOCTM MPOJAKWU OCHOBHBIX CPEACTB
W CTOMMOCTH, MOJyYaemoil B pesynbrate WUX UCMofb3oBaHus. Ecin GanaHcoBas CTOMMOCTb OCHOBHbIX CPEACTB
MPeBbIWAET UX OLEHOYHYIO BO3MELLAEMyI0 CTOUMOCTb, TO HajaHCoBask CTOMMOCTb OCHOBHbIX CPEACTB YMEHbLIAETCs
[0 BO3MEL|aeMoi CTOMMOCTH, @ Pa3HULIA OTPAXKAETCA B OTYETE O NPUOLIISAX M YOBITKAX Kak pacxofd 0T obecLeHeHus
OCHOBHbIX CPEACTB. B TakoM ciiyuae nonoxuTebHas nepeoLeHKa UCKA0YAeTCA NepBoii, U 11060 AONOTHNTENbHbIN
yObITOK OTHOCUTCS Ha CYET NpubbINeit 1 yOBITKOB.

Mpu6biM U ybbITKM, BO3HWUKAKLIME B pe3yabTate BbIObITUS OCHOBHbIX CPeACTB, ONpPELeNsioTcs Ha OCHOBe
nx 6anaHcoBOi CTOMMOCTM U YYUTHIBAIOTCA MpPU pacyeTe CyMMbl NpUOLIIM (YObITKA). 3aTpaTbl Ha PEMOHT
1 TEXHUYECKOoe 06CTYXMBAHIWE OTPAXKAIOTCA B OTYETE O MPUOLINAX U YObITKAX B MOMEHT UX COBEpLUEHMS.

Amopmu3sayus
AMOpTM3auUnA HayMCiAeTcs No MeTody PaBHOMEPHOrO CMMCAHWA B TeYeHWe CpPOKa MONe3HOro MCnosb30BaHUA
AKTUBOB C UCMOJMIb30BAHWEM ClefyolWwnx HOpM aMopTU3aLun:

e 3paaHue: 2,3% B rog;

e mebenb 1 o6opynosaHue: 10-20% B rog;

® CpeAcTBa BblYNCAUTENbHOW TEXHUKMN: 25% B rof;
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of a debt instrument are classified and reported as conforming to the definition of an insurance contract
or not conforming to that definition. Loan guarantees not conforming to the definition of an insurance contract
are reported as derivative instruments (derivatives) designated at initial recognition as. financial instruments
at fair value equal to the value of the commission received or paid. Subsequently, these instruments
are measured at fair value changes in which are recorded under income or loss in the period during
which they occur.

Investment property
The investment property is part of the Bank's building used for receiving income from an operating lease.

The investment property is measured initially at its cost and accounted for in conformity with IFRS.
Actual expense includes all costs associated with the construction of the buildings and the cost of equipment
used in the building, less the amount of depreciation. The investment property is deducted from the total cost
of property, plant and equipment and the amount of accumulated depreciation is deducted in proportion
to the floor area occupied by tenants as at the balance sheet date.

Subsequent expenditure relating to the investment property that has already been recognized are added
to the carrying amount of the investment property when it may be expected with high probability
that this expenditure will result in extending the term of its use or improve the consumer qualities
of the property over previously established norms. All other subsequent expenditure should be recognized
as an expense in the period in which it is incurred.

Property, plant and equipment

Property, plant and equipment is stated at acquisition cost less accumulated depreciation and impairment
provision, except for the building, which is stated at revaluated cost.

If the carrying amount of an asset exceeds its estimated recoverable value, the asset's carrying amount
is reduced to its recoverable value and the difference is reflected in the income statement.

Estimated recoverable value is determined as the greater of the two values—the asset's fair value less costs
to sell or value in use.

The Bank's buildings (property, plant and equipment) are regularly revaluated.

The revaluation reserve included in equity in respect of property, plant and equipment is transferred directly
to retained earnings (accumulated loss) upon realization of revaluation income—that is, when the asset
is retired or disposed of or as the asset is used by the Bank. In the latter case, the amount of realized revaluation
income would be the difference between depreciation based on the revalued carrying amount of the asset
and depreciation based on the asset's original cost.

The recoverable value is determined as the higher of the net selling value of property, plant and equipment
and the value in use. If the carrying amount of property, plant and equipment exceeds their estimated
recoverable value, the carrying amount of such assets is reduced to their recoverable value and the difference
is recorded in the income statement as the impairment charge. In this case, revaluation gain is first excluded
and any additional loss is transferred to the profit and loss account.

Gains and losses arising from disposal of property, plant and equipment are measured on the basis
of their carrying value and are accounted for in calculating the amount of profit (loss). Maintenance
and repair expenses are recorded in the income statement in the period when they are incurred.

Depreciation

Depreciation is calculated using the straight-line method to write down the cost of the assets to their residual
values over their estimated useful lives as follows:

e building: 2.3% a year;
e furniture and equipment: 10-20% a year;

e computer hardware: 25% a year;
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e MOOWUbHbIE TenedoHbl: 50% B rof;

e TpaHcnopTHble cpeactea: 20% B rof;

® KapTuHbl: 2% B rof;

® HemartepuasibHble aKTBbI: PABHOMEPHO B TeYeHWe NpeAnonaraeMoro Cpoka 1x nosie3Horo UCnoib30BaHus.

y)'lyl{LLIEHMH dpPpeHA0BAHHOIO MMylleCcTBa — B T€4e€HNE CPOKa apeHbl.

AMOpTVI3aU,I/I$I NPpU3HaeTCA, faxe ecin cnpaBefinBass CTOMMOCTb aKTMBA MPEBbIWAET €ro 6anchosyio CTOMMOCTb,
npu ycaoBun, 4YT0 NNKBUAALWOHHAA CTOMMOCTb adKTMUBA HE MNpeBbillaeT 6anch03yio cToMmocTtb. PemoHT
n O6Cﬂy)KVIBaHVIe dKTUBa HE UCKNKOYaloT HeO6XOD,VIMOCTb €ro amopTmsauuu.

AMopTu3aumMs aKTUBA HAYMHAeTCs, Korga OH CTAHOBUTCA [JOCTYNEH [ UCNOJAb30BaHUs, T.e. Korga
MEeCTOMONOXKEHNE U COCTOSIHUE aKTHBa 06ecneynBaloT ero UCMoJb30BaHWe B COOTBETCTBUM C HamepeHusmMu baHka.
AmopTu3aLmMs aKTUBA NPEKPALLAETCS C NPEKPALLEHUEM ero MPU3HAHMS B 3KCMIyaTaLmio, 40 NepBOro Ynucna Mecsua,
cnefyiollero 3a MecsLUeM MOJHOrO MOoralieHus CTOMMOCTM 0ObEKTA OCHOBHbIX CPEACTB, MO0 CNUCaHMs 3TOr0
00ObeKTa ¢ byxranTepckoro yyera B CBS3W C MpeKpalleHMeM npaBa COGCTBEHHOCTU WM MHOMO BELHOTO Mpasa.
MpepensHas cyMMa HauMCIEHHOM aMOPTU3aLMK LOMKHA ObiTb paBHA 6anaHCcoBOI CTOUMOCTH 06BEKTA.

3aemHble cpedcmsa

K 3aeMHbIM CpefcTBaM OTHOCATCS CPEACTBA KJAWEHTOB, CPeACTBAa ApYrMx OaHKOB, NMpoyue 3aeMHble CPeAcTBa.
3aemMHble CpeACTBA MepBOHAYANbHO YYMTBLIBAOTCSA MO CMPaBEANMBON CTOMMOCTM, KOTOpAs NpeacTasiser coboil
CYMMY MOJIYYEHHbIX CPEACTB 33 BbIYETOM MOHECEHHbIX 3aTPaT Mo CAeKe.

BnocneactBum 3aemHble CpeAcTBa OTpaXXakTca no aMOpTI/I3VIpOBaHHOI7I CTOMMOCTH, a pa3HuUla Mexnay CyMMOl7I
MNOJIYY4EHHbIX CPEACTB U CTOMMOCTbLIO NMOralieHnsa OTPaxKaeTca B OTYETE O I'IpM6bIJ'IﬂX n y6bITKaX B Te4YeHue nepuopna
3aMMCTBOBAHMA C UCNONb30BAHMEM METOOA 3d3d)eKTI/IBHOI7I CTaBKW NpoLeHTa.

buHaHcosble 0b6a3amenscmaa, oyeHusaemsble no cnpaseanusoﬂ cmoumMocmu Yyepes npll6bll'lb unu y6blm0K.

K uHaHCOBbLIM 0053aTeIbCTBAM, OLEHWUBAEMbIM MO CMpaBeAnBOi CTOMMOCTM Yepe3 NpuObIIb UK YOBITOK
OTHOCATCA NPOM3BOAHbIE WHCTPYMEHTbI €CAU WX CMpaBeAnnBas CTOMMOCTb SABAAETCS OTPULATENbHOM,
W OHW He OTpaxaloTcs B y4eTe B KayeCTBE MHCTPYMEHTOB Xe[XMPOBAHMWSA, a Takxe 00s3aTenbcTBa NpofasLa
Mo MoCTaBKe LeHHbIX Gymar npu "KopoTKkux" npogaxax (006s3aTenbcTea, BO3HUKAIOLME NPU 3aKNIOYEHUU CLENOK
Ha Npofaxy (YHAHCOBbIX MHCTPYMEHTOB, HE HAXOAALMXCA HA GanaHCe Ha MOMEHT 3aKJII0YEHNSA TaKUX CAENOK).

YcmasHeilii kanuman

YcTaBHbIN Kanutan Y4UTbIBAETCA MO MCTOpVNECKOVI CTOUMOCTHU, NPU 3TOM MpPK €ro oniate HeAeHeXHbIMWU aKTUBaMn —
no cnpaBeiMBON CTOMMOCTM HAa [ATy MX BHeceHus. Pacxofbl, HEMOCPeACTBEHHO CBs3aHHble C YBENMYEHUEM
YCTaBHOTO KanuTana, OTPaXalTCs KaK YMEeHblIeHWe COOCTBEHHbIX CPELCTB.

OmpaxkeHue 00x0008 U pacxodos

npOLI,EHTHble [0X0A4bl M pacxoAbl OTpaxakTCA B OTYETE O I'IpVI6bIJ'IﬂX ] y6bm<ax no npuHUuuny HadyucneHuma
Ha OCHOBe CbaKTVNeCKOVI LeHbl MOKYNKHU.

npOLI,EHTHbIe [0Xoabl U pacxoAbl BKAOYAT B cebs NPOLUEHTHbIE AOXOAbl U pacxopbl NoO Kpeautam, Aeno3nTam,
TEeKyLWKUM c4eTam 1 no LeHHbIM 6ymaraM.

KomuccmoHHble 1oxoabl 1 pacxopbl N Npo4Yne AOXOAbl U PACX0Abl OTPAXKAKOTCA B TEHEHMUE Nepuona NnpefocTaBieHUa yeyru.

KomuccnoHHble JOX0AbI MO OCYLECTBNEHUIO CAENOK ANsA TPETbUX CTOPOH, HANpUMep, NPUOBPETEHNUS KPEeAUTOB,
aKUMiA U ApYrux LEHHbIX OyMar, uau MOKynKa Wiv Mpofaxa opraHu3almii, OTPAXKAIOTCA B OTYETe O MPUOLIIAX
1 yObITKAX N0 3aBEPLEHUN CAENKN.

KomuccuoHHble [OXOAbl M pacxogbl no ynpaBaeHYECKUM W KOHCYNbTALUWMOHHBIM YyCayraM OTpPaXakTCa
B COOTBETCTBUU C YCIIOBNUAMU [,OTOBOPOB 06 OKazaHum ycnyr.

[loxoApbl U pacxofpl OT OKa3aHUs YCayr, NPeAyCMaTpUBAIOLMX AJUTENbHbIA NEPUOS 06CNYKMBAHMS, OTpaKalOTCA
KaXOblii OTYETHbI MEPUOA MPONOPLMOHANLHO 06BEMY OKA3aHHBIX UMY MONYYEHHBIX YCIIYT.
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e mobile telephones: 50% a year;

e vehicles: 20% a year;

e paintings: 2% a year;

e intangible assets equally over their estimated useful lives.
Improvements to the leased property are accounted for over the lease term.

Depreciation is recognized even if the fair value of the asset exceeds its:-carrying amount, as long as the asset's
residual value does not exceed its carrying amount. Repair and maintenance of an asset do not negate the need
to depreciate it.

Depreciation of an asset begins when it is available for use, that is, when the asset is in the location
and condition necessary for it to be capable of operating in the manner intended by the Bank. Depreciation
of an asset ceases when the asset is derecognized up to the first day of the month following the month
of completing payment of the cost of an item of property, plant and equipment or writing off the item
from the books of accounts in view of cessation of the property right or other proprietary right. The maximum
amount of accumulated depreciation should be equal to the carrying value of the item.

Borrowings

Borrowings include amounts due to customers, amounts due to other banks, and other borrowed funds.
Borrowings are initially recorded at fair value, being the fair value of the consideration received, net
of attributable transaction costs.

Subsequently, borrowings are stated at amortized cost with any difference between the amount received
and the redemption value being recorded in the income statement over the period of the borrowing using
the effective interest rate method.

Financial liabilities designated at fair value through profit or loss

Financial liabilities designated at fair value through profit or loss include derivative instruments if their fair value
is negative and they are not accounted for as hedging instruments, as well as obligations to deliver financial
assets borrowed by a short seller (obligations arising from transactions for selling financial instruments
not on the balance sheet as at the transaction date).

Authorized capital

The authorized capital is reported at historical cost or, if it is paid with non-monetary assets, at fair value
as at their contribution date. The costs directly related to an increase in the authorized capital are recorded
as a reduction of the equity.

Recording of income and expenses

Interest income and expenses are recorded in the income statement on an accrual basis, based on the actual
purchase price.

Interest income and expenses include interest income and expenses on loans, deposits, current accounts,
and securities.

Commission income and expenses and other income and expenses are reflected over the period of providing
a service.

Commission fees arising from negotiating transactions for third parties such as the arrangement
of the acquisition of loans, shares and other securities or the purchase or sale of businesses are reported
in the income statement on completion of the transaction.

Commission income from and expenses on management and advisory services are reflected based
on the applicable service contracts.

Income from and expenses on services continuously provided over an extended period of time are reflected
in each accounting period in proportion to the volume of services provided or received.
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B3aumosayemesli

®uHaHcoBble aKTUBLI 1 0053aTeNbCTBa 3a4UTbIBAIOTCA, U B 6anaHce OTpaXaeTca CajibgnpoBaHHaa CymMa TOJIbKO B TE€X
cny4vasx, Korga baHK nmeet opuanyecKn 3aKpenjeHHoe npaBo NPou3BeCcT B3aMMO3a4eT OTPaXKEHHbIX CYMM, a TaKKe
HamepeHune oo NPpON3BECTU B3dMMO3a4eET, oo OAHOBPEMEHHO peasn30BaTb dKTUB U UCTNOJIHUTb 0653aTe/1bCTBO.

OueHoYHble obs3amenscmsa

OueHouHble 06s3aTeNbCTBa MpU3HAOTCA NpW Hanuuum y baHka 06s3aTenscTB (MPaBOBbLIX WM BbITEKAOLMX
W3 CNOXMBLUEWCA LEeNOBOMN NPAKTUKK), BO3HUKLWINX A0 OTYETHOW AaThbl. [pM 3TOM CYLLECTBYET BbICOKAs BEPOATHOCTD
TOr0, YTO /IS UCMOMHEHUsA 3TUX 0053aTenbcTB baHKy MoTpebyeTcs OTTOK 3KOHOMUYECKUX PECYpPCOB, U CyMMa
0053aTeNIbCTB MOXET ObITb HAEXHO OLEHeHa.

06a3amenscmsa no yniame e0uH020 coyuansHo20 Hano02a

BaHk npon3eoauT B3HOCH! B [leHcHOHHBIA hoHA PO, DoHp coumansHoro ctpaxoBaHus P®, PoHp 06s3aTenbHOro
MeIMLIMHCKOro CTpaxoBaHuA PO B OTHOWEHUM CBOMX paboTHUKOB — rpaxaaH Poccuiickoit epepauyu. 3T pacxopbl
VUYUTBHIBAKOTCA NO MEpe UX BO3HUKHOBEHMA U BKIKOYAIOTCSA B COCTAB PACXOA0B Ha cofepXaHue nepcoHana.

5. leHexHble cpepcTBa U X 3KBUBAJIEHTbI

31.12.2007 a. 31.12.2006 e.
HanuyHble cpeacTsa 283 604
KoppecnoHaeHTckue cyeTa B baHKax 2093 3579
WUToro 2376 4183

6. LleHHble Gymaru, olieHWBaeMble Mo CNpaBeAUBOI CTOMMOCTU Yepe3 NpUGbLUIb U YObITOK

31.12.2007 . 31.12.2006 2.
Akuun CoepbaHka Poccuiickon Pepepaumu 3756 4 216
EBpoobnurauum MuHduHa Poccuu 26 938 35 200
UTtoro 30694 39 416
7. LleHHble 6ymaru, yaep:KuBaemblie 40 noraleHus
31.12.2007 . 31.12.2006 2.
06nuraumu epepanbHoro 3aiima 1179 1355
Uroro 1179 1355
8. LleHHble Gymaru, umetowuecsa B HaNUYMmM Aa NpoaaKu
31.12.2007 e. 31.12.2006 e.
Akuumu MocKkoBCKO MeXOaHKOBCKOIA BaNOTHOM GUpXK 11 606 1105
Akumnn ®oHposoit 6upxku MMBB 3690 96
06nurauuu Mpasutensctea MocKBbl 2 746
O6nurauun CnbakagembaHka 879
06nuraumm 0AQ fa3npom 2725
06nuraumn bavka Pycckuit ctaHpapT 927
[eno3utHble cepTudukartsl baHka YPAJICUB 835
Uroro 23 408 1201
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Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet only
when there is a legally enforceable right to offset and there is an intention either to settle on a net basis
or to realize the asset and settle the liability simultaneously.

Estimated liabilities

Estimated liabilities are recognized if the Bank has obligations (legal or following from established business practice)
that have arisen prior to the balance sheet date. It is highly probable that the Bank will require an outflow
of economic resources to fulfill these obligations, and the amount of such liabilities can be reliably estimated.

Obligation to pay the unified social tax

The Bank makes contributions to the Pension Fund of the Russian Federation, the Social Insurance Fund
of the Russian Federation and the Compulsory Medical Insurance Fund of the Russian Federation payments
for employees who are citizens of the Russian Federation. These expenses are recorded as they arise

and are included in personnel expenses.

5. Cash-and Cash Equivalents

December 31, 2007 December 31, 2006
Cash 283 604
Correspondent accounts with banks 2,093 3,579
Total 2,376 4,183
6. Financial Assets Designated at Fair Value Through Profit or Loss
December 31, 2007 December 31, 2006
Shares in the Savings Bank of the Russian Federation 3,756 4,216
Eurobonds of the Ministry of Finance of the Russian Federation 26,938 35,200
Total 30,694 39,416
7. Financial Assets Held to Maturity
December 31, 2007 December 31, 2006
Federal loan bonds 1,179 1,355
Total 1,179 1,355
8. Financial Assets Available for Sale
December 31, 2007 December 31, 2006
Shares in the Moscow Interbank Currency Exchange 11,606 1,105
Shares in the MICEX Stock Exchange 3,690 96
Bonds of the Government of Moscow 2,746
Bonds of Sibakadembank 879
Bonds of Gazprom 2,725
Bonds of the "Russian Standard" Bank 927
Deposit certificates of the URALSIB Bank 835
Total 23,408 1,201

INTERNATIONAL BANK FOR ECONOMIC CO-OPERATION

41



rogoBoOmnM OTYET

B 2007 rogy BaHkom Obina nposegeHa nepeknaccubUKaLMsa LeHHbIX Oymar U3 kateropuu "LleHHbie Gymar,
UMetoLLMecs B HaAU4Yuu aas npogaxu” B kateropuu "LleHHble Oymaru, oleH1BaeMble Mo CNpaBefuBoi CTOMMOCTY
yepe3 npubbIib U yobITok" (akuuu CbepbaHka Poccuiickoit Pepepaumn u espoobaurauum MunduHa Poccum)
u "LleHHble bymaru, yaepxuBaemble fo noraweHus" (obaurauuu denepanbHoro 3aima).

C uenbio NpuBeAeHUs MOKa3saTenei GUHAHCOBON OTYETHOCTW MPedblayLLIEro OTYETHOTO NMEPUOAA B COOTBETCTBHUE
c hopMoi NpeacTaBNeHUs AaHHbIX, NPUHATOI B OTYETHOM Nepuoae, bbiia NpoBefeHa nepeknaccuduKkaumns LeHHbIX
Bymar, oTpaXKeHHbIX B GUHAHCOBOM 0TYETHOCTM 3a 2006 rof B KATErOpUU LieHHbIX OyMar, UMEILNUXCA B Hann4Yum
ONs NPOAANKM.

9. Kpeautbl 1 ne6UTOPCKAA 3aA0MKEHHOCT

31.12.2007 e. 31.12.2006 e.
Tekyline KpeanuTbl U 4ENO3UTbI 122 140 43 231
pocpoyeHHble KpeanTbl 1 Aeno3uTel (CTapas AeATENbHOCTD) 220 136 326 300
Ccynbl COTPYOHMKAM Ha yyyLEeHWE KUANLHBIX YCNOBUR,
PEMOHT ¥ [ipyrue Hyxpabl 85 173
CpeactBa no onepauumsam PEMO 841
3a[0/IKEHHOCTb MO NPOLEHTHLIM A0X0AAM 1081 400
WToro kpeanThl U Ae6UTOPCKask 3a40/MKEHHOCTb 344 283 370 104
3a BblYyeToM: pe3epBa nof obecleHeHne KpeanuTHoro nopTdens (220 136) (242 335)
Utoro 124 147 127 769

10. Mpouue 060poOTHBIE AKTUBDI

31.12.2007 a. 31.12.2006 a.
ABaHCbl N0 X03AWCTBEHHbIM ONepaLuam 538 750
MartepuanbHbie 3anacel 101 65
Mpoyne 060POTHbIE AKTUBHI 2 657 117
Utoro 3 296 932

N3 cTatbu GanaHca "Mpoyne 060pOTHbIE aKTUBLI" Caib0 3a[0MKEHHOCTU MO NPOLEHTHLIM 40X0AAM NEpeHeCceHo
B cTaTbio "KpeanTbl 1 febuTopCcKas 3af0KEHHOCTb", YTO ABNSETCS 6oee JOCTOBEPHbLIM OTPAXKEHWEM Pe3y/bTaToB
nesaTtenbHocTu baHka.

Moka3arenu d)VIHaHCOBOf/'I OTYETHOCTU npeabliayuiero oT4eTHOro nepuofa OTpaxKeHbl Nno d:)OpME npencraBneHus
AaHHbIX, I'IpVIHHTOVI B OTYETHOM nepuope.

11. UHBeCTULMOHHAA COOCTBEHHOCTD

31.12.2007 2. 31.12.2006 .
lNepBOoHaYanbHas CTOMMOCTb 32 003 32 003
Pectangaptusauyus 4107
Peknaccudukayus 290
lepecynTaHHas nepBoHayanbHas CTOMMOCTb 36 400
HakonneHHas amopTu3auus (1 666) (981)
Pectanpaptusayus (4 108)
Peknaccudukauus (41)
banaHcoBas cTtoumocTb 30 585 31022
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In 2007, the Bank reclassified securities from the category "Financial assets available for sale" into the categories
"Financial assets designated at fair value through profit or loss" (Shares in the Savings Bank of the Russian
Federation and Eurobonds of the Ministry of Finance of the Russian Federation) and "Financial assets held

to maturity" (federal loan bonds).

In order to bring the figures in the financial statements for the preceding accounting period into
correspondence with the form of data representation adopted in the accounting period, the securities
reflected in the 2006 financial statements have been reclassified into. the available-for-sale financial assets

category.

9. Loans and Receivables

December 31, 2007 December 31, 2006
Current loans and deposits 122,140 43,231
Overdue loans and deposits (former-period activity) 220,136 326,300
Loans to personnel for improvement
of their living conditions, home repairs and other needs 85 173
Funds in repo transactions 841
Interest income receivables 1,081 400
Total loans and receivables 344,283 370,104
Less loan portfolio allowance (220,136) (242,335)
Total 124,147 127,769

10. Other Current Assets

December 31, 2007 December 31, 2006
Business transaction advances 538 750
Inventories 101 65
Other current assets 2,657 117
Total 3,296 932

The interest income receivables balance has been transferred from the balance sheet item
"Other current assets" to the item "Loans and receivables," which is a more reliable reflection of the Bank's

performance results.

The figures in the financial statements for the preceding accounting period are reflected in accordance
with the form of data representation adopted in the accounting period.

11. Investment Property

December 31, 2007 December 31, 2006
Historical cost 32,003 32,003 °
Restandardization 4,107
Reclassification 290
Revaluated historical cost 36,400
Accumulated depreciation (1,666) (981)
Restandardization (4,108)
Reclassification (41)
Book value 30,585 31,022
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MHBecTULMOHHas COOCTBEHHOCTb npencrasnset co60ii YacTb 3naHus baHka, capaBaemoro B onepaunoHHYI0 apeHay.
I'IepBOHaqaanaﬂ CTOMMOCTb oOnpepensaeTca nponopuuoHaibHO Cymme naowanen, CAaBaeMbix B apeHpy
N0 COCTOAHUIO HA OTYETHYIO AaTy.

Ha 31 pekabps 2007 roga Npou3oWno U3MeHeHMe MIOLWAAN NOMELEHWIA, NepefaHHbIX B ONepalLMoHHYI0 apeHy.
B 3TOM CBA3M nepBOHayasbHasA CTOMMOCTb M HAaKOMAEHHas aMmopTU3auMsA MO 3[4AHMI0 U WUHBECTULMOHHOW
COOCTBEHHOCTY ObINM CKOPPEKTUPOBaHbI NPOMOPLMOHANBHO MAOLIAAM, 3aHMMAEMOM apeHAaTopaMmu Ha OTYETHYIO AaTy.

12. OcHoBHble cpeacTBa U HeMaTepuaJibHblie aKTUBbI

30aHus Odhucroe Me6ens  Tpancnopm  JluyeH3uu Amozo
obopydosaHue u npo2pammHoe
U BbIYUCIUMENbHAS obopydosarue
mexHuKa
lepsoHayanbHaa cmoumocms
Ocratok Ha 31 pekabpsa 2005 ropa 30 701 1611 804 496 33612
MoctynneHus 80 19 34 133
Bbl6bITHSA (200) (44) (244)
Ocratok Ha 31 peka6psa 2006 roga 30701 1 491 779 530 33501
MoctynneHus 99 20 169 21 309
Bbi6bITHA (118) (60) (223) (401)
Pectanpgaptusauus 3937 3937
Mepeknaccudbukayms (290) (290)
Ocratok Ha 31 peka6psa 2007 roga 34 348 1472 739 476 21 37 056
HakonneHHas amopTtu3aumns
OcTatok Ha 31 pekabpsa 2005 roaa 1228 643 425 2 296
AMOpPTM3aLNOHHBIE OTYMCNEHUA 940 138 14 27 1119
Bbi6bITHSA (200) (44) (244)
Ocratok Ha 31 gekabpsa 2006 roga 940 1166 613 452 3171
AMOpTM3aLMOHHBIE OTYMCNEHUA 647 133 7 42 2 831
BbiObITHS (87) (20) (223) (330)
PectaHpaptusauus 3 944 3 944
Nepeknaccudukauus (41) (41)
OcTatok Ha 31 pekabpsa 2007 roga 5 490 1212 600 271 2 7 575
OcTaToyHas CTOMMOCTb
Ha 31 gekabpsa 2005 roaa 30701 383 161 71 31316
OcTaroyHasa CTOMMOCTb
Ha 31 pekabpsa 2006 roga 29 761 325 166 78 30330
OcTaroyHasa CTOUMOCTb
Ha 31 nekabpsa 2007 roga 28 858 260 139 205 19 29 481

Mpu coctaBneHun otyeTHocTH 3a 2006 rog 6bina gonyuieHa OWKOKaA, CBA3aHHAs C HEKOPPEKTHBIM OTpaXKeHWUeM
B 6yxranTepckoil nporpamme nepBOHAYaNbHOW CTOMMOCTM W HAKOMJEHHOW aMOPTM3aLWUMU MO COCTOSAHUI
Ha 31 pekabps 2005 roga Mo cnefyowuM rpynnaMm OCHOBHbIX cpeacTB: "OcducHoe ob6opypoBaHue
¥ BblYMCUTENbHAs TexHKKa", "Mebens" u "TpaHcnopt": 3To NpMBENO K TOMY, YTO MO COCTOsAHUIO Ha 31 fiekabps 2006 roaa
nepBoHavanbHas CTOMMOCTb OCHOBHbIX CPEACTB Obla 3aHMKEeHa Ha 241 Tbic. BP0, HAaKOMIEeHHas amMopTU3aLus
3aHu¥eHa Ha 1 383 Thbic. €BPO U HepacnpeneneHHas npuoblib NPOLbLIX NET 3aBbllWeHa Ha 1 142 Thic. eBpo.
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The investment property is part of the Bank's building let on an operating lease. Its historical cost is determined
in proportion to the total floor area let on lease as at the balance sheet date.

As at December 31, 2007, there was a change in the floor area of the spaces let on an operating lease.
In this connection, the historical cost and accumulated depreciation of the building and investment
property have been adjusted in proportion to the total floor area occupied by tenants as at the balance
sheet date.

12. Property, Plant and Equipment and Intangible Assets

Buildings Office Furniture Vehicles Licenses  Total
equipment and computer
and computer software
hardware

Historical cost
Balance as at December 31, 2005 30,701 1,611 804 496 33,612
Receipts 80 19 34 133
Disposals (200) (44) (244)
Balance as at December 31, 2006 30,701 1,491 779 530 33,501
Receipts 99 20 169 21 309
Disposals (118) (60) (223) (401)
Restandardization 3,937 3,937
Reclassification (290) (290)
Balance as at December 31, 2007 34,348 1,472 739 476 21 37,056
Accumulated depreciation
Balance as at December 31, 2005 1,228 643 425 2,296
Depreciation charges 940 138 14 27 1,119
Disposals (200) (44) (244)
Balance as at December 31, 2006 940 1,166 613 452 3,171
Depreciation charges 647 133 7 42 2 831
Disposals (87) (20) (223) (330)
Restandardization 3,944 3,944
Reclassification (41) (41)
Balance as at December 31, 2007 5,490 1,212 600 271 2 7,575
Residual value
as at December 31, 2005 30,701 383 161 7/l 31,316
Residual value
as at December 31, 2006 29,761 325 166 78 30,330
Residual value :
as at December 31, 2007 28,858 260 139 205 19 29,481

In compiling the 2006 financial statements, an error occurred in that the historical cost and accumulated
depreciation as at December 31, 2005, were incorrectly reflected in the accounting program with respect
to the following groups of property, plant and equipment: "Office equipment and computer hardware,"
"Furniture,” and "Vehicles." As a result, the historical cost of property, plant and equipment as at December 31,
2006, was understated by 241,000 euros, accumulated depreciation was understated by 1,383,000 euros,
and retained earnings of previous years were overstated by 1,142,000 euros.
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Mpu cocTaBneHnn hMHAHCOBOM 0TYeTHOCTH 33 2007 rof 66NN yYTEHBI PEKOMEHAALMN BHEWHWUX ayAMTOPOB, B CBA3M
C YeM OblIM NEpPecMOTPeHbl pacyeTHble OLEHKU MEepBOHAYANbHOM CTOMMOCTM M HAKOMIEHHON amopTu3auuu
Mo 3AaHMI0 U UHBECTULMOHHOI COBCTBEHHOCTM NPYU OTPAXKEHUM PE3YNLTATOB NEPeoLeHKU. 3T NPUBENO K YBEUYEHMUIO
nepBOHaYaNbHOM CTOMMOCTU 3AaHWUS U UHBECTULMOHHON COOCTBEHHOCTU Ha 8 044 TbiC. €BPO M HAKOMNEHHOM

amopTtusaumm Ha 9 384 TbiC. eBpo.

B pesynbTate, npunaraemas huHaHCOBas OTYETHOCTb Oblla CKOPPEKTUPOBaAHa.

13. Mpoune o6opoTHbIE 0653aTeNbCTBA

31.12.2007 e. 31.12.2006 e.
CpepnctBa KNnueHTOB 321 40
HauncneHHas 3apaboTHas niata 2 449 3 456
Kpenutopsl 316 523
[Mpoyas KpaTKOCPOYHAA KPeAUTOPCKAs 3af0/KEHHOCTb 5828 4
WUtoro 8914 4023

Cratbs 6anaHca "HauncneHHas 3apaboTHas nnata" B OTYETHOM NepuoAe BKNOYeHa B cTaTbio "llpoyune 060poTHbIE

obs3zarenbcrea”.

Moka3arenn GpUHAHCOBON OTYETHOCTW MPeAbIAYLUIEr0 OTYETHOTO Nepuoaa NpUBEAEHbl B COOTBETCTBUE C (HOPMOIi

npencraBaeHnUA AaHHbIX, l'IleHiITOVI B OTYETHOM nepuope.

14. CpeactBa apyrux 6aHKoB

31.12.2007 e.

31.12.2006 a.

Kpeputbl, nonyyeHHble B paMKax CTapomn LeATeNbHOCTH 10 202 18 368
OTCpoYeHHble NPOLeHTHI

no NoJyYeHHbIM KpeanTam (no cTapoii LesTenbHOCTH) 11 429 16 330
Tekylwme cyeta 400 3010
Utoro 22 031 37 708

15. YcTaBHbIN Kanutan

YcTaBHbI KanuTan — 400,0 MiH. €BpO, onfavyeHHas Yactb — 143,5 MnH. eBpo.

CTpaHbI YYaCTHUKKN U UX 00U B YCTABHOM Kanutasne:

YcmasHhbil kanuman

VoenoHsbliii sBec, %

Onna4yeHHasa 4acme

Pecny6nuka bonrapus 27 200 6,80 9 745
BeHrepckas Pecnybnuka 33 500 8,38 12 038
Coumnanuctnyeckas Pecny6iuka BoetHam 1 400 0,35 488
Pecny6nuka Kyb6a 7 000 1,75 2528
MoHronus 4 800 1,20 1720
Pecny6nuka Monblia 43 200 10,80 15 477
Poccuitckas @epepauus 185 400 46,35 66 494
PymbiHMA 25 500 6,37 9171
CnoBaukas Pecnybnuka 24000 6,00 8 598
Yeuwckas Pecny6nuka 48 000 12,00 17 197
Bcero 400 000 100,00 143 456

16. Mpoyue pesepsbl

Mpouune pe3epsbl NPeACTaBASIOT CO6OM pe3eps NepPeoLeHKH LieHHbIX ByMar, UMEILUXCS B HANMYUM A NPOAANKMU.

MEXOVHAPOOHbLII BAHK 3KOHOMMWUYECKOIro COTPYAHNUYECTBA

46



ANNUAL REPORT

In compiling the 2007 financial statements, recommendations of the external auditors were taken into account,
in which connection the estimates of the historical cost and accumulated depreciation of the building
and-investment property in reflecting the results of the revaluation were revised. This resulted in increasing
the historical cost of the building and investment property by 8,044,000 euros and accumulated depreciation,

by 9,384,000 euros.

As a result, the attached financial statements were adjusted accordingly.

13. Other Current Liabilities

December 31, 2007 December 31, 2006
Due to customers 321 40
Accrued salaries and wages 2,449 3,456
Payables 316 523
Other short-term payables 5,828 4
Total 8,914 4,023

In the accounting period, the balance sheet item "Accrued salaries and wages" was included in the item

"Other current liabilities."

The figures in the financial statements for the preceding accounting period have been brought
into correspondence with the form of data representation adopted in the accounting period.

14. Due to Other Banks

December 31, 2007 December 31, 2006
Loans received within the framework of former-period activity 10,202 18,368
Deferred interest on loans received
(under former-period activity) 11,429 16,330
Current accounts 400 3,010
Total 22,031 37,708

15. Authorized Capital

The authorized capital amounts to 400.0 million euros and its paid-up part amounts to 143.5 million euros.

The member countries and their shares in the authorized capital:

Authorized capital Percentage share,% Paid-up part
Republic of Bulgaria 27,200 6.80 9,745
Republic of Hungary 33,500 8.38 12,038
Socialist Republic of Vietnam 1,400 0.35 488
Republic of Cuba 7,000 1.75 2,528
Mongolia 4,800 1.20 1,720
Republic of Poland 43,200 10.80 15,477
Russian Federation 185,400 46.35 66,494
Romania 25,500 6.37 9,171
Slovak Republic 24,000 6.00 8,598
Czech Republic 48,000 12.00 17,197
Total 400,000 100.00 143,456

16. Other Reserves

Other reserves comprise a reserve for revaluation of financial assets available for sale.
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17. MNpoueHTHbIE A0X0AbI U PACXOAbI

31.12.2007 2. 31.12.2006 2.

lIpoyeHmHble 00x00b!
[oxopbl No KpeanTam 428 403
Jloxonbl Nno aeno3uTtam 2170 1579
[loxoapl No LieHHbIM byMaram 2514 2 089
[oxogbl No TEeKyLWMM cHeTam 23 38
UTtoro 5135 4109

llpoyeHmHble pacxodbi
[poLieHTHbIe pacxofbl MO TEKYILUM CYETaM 92 125
Utoro 92 125
Yucrtble NnpoueHTHbIE J0XO0AbI 5043 3984

18. lpoyue onepauuoHHbIe AOXOAbI
31.12.2007 2. 31.12.2006 2.
Jloxopbl OT apeHzbl 4 328 4260
Mpoune onepaLnoOHHbIE AOXOAbI 16 138 9
Urtoro 20 466 4 269
19. OnepauuoHHbIe Pacxoabl

lpumeyanue  31.12.2007 a. 31.12.2006 a.
3apaboTHas niata U Apyrue BbiNaaTbl, CBA3aHHble C Heil 5171 5786
[poyue BbINNaThl NEpcoHany 750 767

MpodeccroHanbHble yeayru
(oxpaHa, cBsi3b U apyrue) 289 432

Pacxopbl no co3biBy 3acegaHuin CoeTa,
PeBusnoHHomn kommuccuu, PrYMn

1 NpepcTaBuTeNnbCKMe pacxopbl 528 401
Pacxofbl Ha aBTOTpaHCNOpPT 172 203
MoBblweHne KBanubuKaLum 38 77
MeauunHcKoe 06CnyKUBaHUe 425 387
Pacxopbl Ha peMOHT U cofiepxXaHue 34aHus,

000pYLOBaHNA U KBAPTUP 1115 1388
AMOpTM3aLMsa OCHOBHbIX CPEACTB

1 UHBECTULMOHHON COOCTBEHHOCTU 11,12 1517 2101
KomaHaMpoBOYHbIE pacxopbl 100 329
Pacxopbl no apeHge 3emnu n KBapTup 433 450
NHdpopmaumroHHbie yenyru 244 238
Mpoyee 3605 199
Utoro 14 387 12 758

20. YnpaBsieHne (pHaAHCOBBLIMU PUCKAMU

YnpaeneHne puckamu baHka ocylecTBiseTCAs B OTHOWEHUWM (UHAHCOBLIX PUCKOB: KPEAWUTHbIN, PbIHOYHbINA
(BantOTHBbI, NPOLEHTHBI W LEHOBOW PUCKM), PUCK IMKBUAHOCTU; U HedUHAHCOBBIX: ONepaLMOHHbIA, NPaBoOBOW
PUCK, PUCK NOTEpM Len0oBOW penyTaLuu, CTpaTerMyeckUin puUckK, CTpaHOBOM pUCK. [MaBHOW 3apayeit ynpaBieHus
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17. Interest Income and Expense

December 31, 2007 December 31, 2006
Interest income
Interest income on loans 428 403
Interest income on deposits 2,170 1,579
Interest income on securities 2,514 2,089
Interest income on current accounts 23 38
Total 5,135 4,109
Interest expense
Interest expense on current accounts 92 125
Total 92 125
Net interest income 5,043 3,984

18. Other Operating Income

December 31, 2007 December 31, 2006
Income from lease 4,328 4,260
Other operating income 16,138 9
Total 20,466 4,269

19. Operating Expenses
Note December 31, 2007 December 31, 2006

Salaries and wages and other related payments 5171 5,786
Other personnel payments 750 767
Professional services
(security, communication, and others) 289 432
Expenses of convening meetings of the Council,
the Audit Committee and the Regional Project
Management Team and representation expenses 528 401
Motor vehicle expenses 172 203
Advanced training 38 77
Medical services 425 387
Building, equipment and housing
maintenance and repair expenses 1,115 1,388
Depreciation of property, plant
and equipment and investment property 11,12 1,517 2,101
Business travel expenses 100 329
Land and housing rent expenses 433 450
Information services 244 238
Other 3,605 199
Total 14,387 12,758

20. Financial Risk Management

Management of the Bank's risks is carried out with respect to financial risks—credit risk, market risk
(foreign exchange, interest rate and price risks), and liquidity risk—and non-financial risks—operating risk,
legal risk, the risk of losing business reputation, strategic risk, and country-specific risk. The main aim
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dJI/IHaHCOBbIMVI PUCKaMu ABNAETCA onpepneneHune JMMUTOB PUCKa U fanbHenwee obecneyeHne CO6J1IO}J,EHVIFI
YCTAHOBJIEHHbIX JINMUTOB. yl'lpaBJ'IEHMe onepauuoOHHbIMU 1 MPABOBbIM PUCKOM AOJIXKHO obecneynBaTth Hapnexalliee
CO6J'IIO[J,EHVI€ BHYTPEHHUX pernamMeHToB U npoueayp B Lenax nx MMHMMuU3auuu.

KpedumHbiii puck

baHK nopBepXeH KPeAWTHOMY PUCKY, KOTOpbI SIBNSIETCA PUCKOM TOrO, YTO OAHA M3 CTOPOH oOnepauuu c
(hMHAHCOBBIM MHCTPYMEHTOM MOCIYKUT NPUYUHON MOHECEHUA DUHAHCOBBIX YOLITKOB APYroii CTOPOHOW BCeACTBUE
HeBbINONHEHUs 0653aTeNbCTBA MO 40roBOPY. KpeanTHbI pUCK BO3HUKAET B pe3ynbTaTe KpeauTHbix onepauuit Mb3C
C NpepnpuaTUAMY, 6aHKaMU-KOHTPareHTaMu 1 SMUTEHTAMM LieHHbIX Oymar.

baHk KOHTpO/upyet ernMTHbIVI PUCK, yCTaHaBauBasa NUMUTbI HAa OAHOr0 3deMUiMKa Wau rpynny CBA3adHHbIX
33eMLMUKOB. JIuMUThI KPeaUTHOTO PUCKa PeryiapHoO yTBEPKAATCA npaBJ'IEHI/IEM baHka. MOHMTOpMHF TAKUX PUCKOB
OCyLllecTBaAeTCA perynapHo, npyn 3ToM JIMMUTbLI NEPECMaTpMBAlOTCA HE peXXe OAHOro pa3a B rog.

KpeauTHble 3aABKW OT NoApa3feneHuil, NpoBOAALMX aKTUBHblE onepauuu, nepepatorca B OT1gen ynpasneHus
pUCKaMu Ans NPOBEAEHUA HE3aBUCUMON OLEHKU pUCKa. 3aTeM, B Uensx YCTaHOBNEHWA KPeAUTHOrO JIMMUTA,
Marepuanbl Mo KpPeAWUTHOW 3asBKe BbIHOCATCA Ha paccmoTpeHue Komuteta no BanioTHO-KPELUTHbIM BOMpOCaM
(KBKB) ¢ nocnepytowum HanpasneHuem Ha yteepxaeHue lpasneHuem baxka.

YnpaBneHue KpPemUTHbIM PUCKOM TaKXe OCYWECTBAAETCA MyTeM MnofyyeHus obecrieyeHus, MOPYUYNUTENbCTB
KOMMaHWUI 1 rapaHTuii 6aHKoB.

KpeauTHblii puUcK Mo BHe6anaHCOBbIM (DUHAHCOBLIM MHCTPYMEHTAM ONpefeseH Kak BEPOATHOCTb YOLITKOB
13-3a HECMOCOOHOCTM [PYroro y4YacTHUKA OnepaLun ¢ faHHbIM (GUHAHCOBBIM MHCTPYMEHTOM BbIMONHUTb YCIOBUS
poroBopa. Mb3C npuMeHsEeT Ty Xe KPeAUTHYIO MONUTUKY B OTHOLIEHWUU YCIIOBHbIX 0643aTeNbCTB, YTO U B OTHOLIEHUN
0anaHcoBbIX (UHAHCOBBIX MHCTPYMEHTOB, OCHOBAHHYIO Ha MpoOLEAypax YTBEPXAEHUsS CAENOK, UCMOJb30BaHUM
JIMMUTOB, OTPAHUYUBAIOLMX PUCK, U NPOLLELYpPaX MOHUTOPUHTA.

PbIHOYHBI pUCK

baHk noasepxeH pblIHOYHOMY PUCKY, CBA3AaHHOMY C OTKPbITbIMU NO3NULUMUAMN MO BaNOTHLIM, MPOLEHTHbLIM N lONEBLIM
MHCTPYMEHTAM, KOTOpPble NOABEPXEHbl PUCKY 06LL|,I/IX " CI'IELI,VICIJVI‘-IeCKVIX M3MEHEHUN Ha PbIHKE. PyKOBOﬂCTBO
yCTaHaBIMBaeT JIUMUTbI B OTHOWEHWUW YPOBHA MNPUHUMAEMOro pPUCKa U KOHTPOJIUPYET UX CO6J'HOJJ,€HVI€
Ha MOCTOSAHHOW OCHOBeE.

Banomuelil puck

BanioTHbI PUCK BO3HWKAET B pe3y/ibTaTeé U3MEHEHW B COOTHOLWIEHWM KypCOB MCMONb3yeMoil BantoTbl baHka
W LpYTYX BANIOT, U3-3a PACXOXAEHMIA B CTOMMOCTU aKTUBOB U MacCUBOB, HOMUHUPOBAHHbIX B MHOCTPAHHOI BanioTe.
YnpaBneHue BaNtoTHbIM PUCKOM OCYLLECTBASIETCA NYTEM YCTAHOBNEHUS IUMUTOB NO3ULMIA. BanioTHbIA pUCK MOXKET
BECTW K NPUOLINK UK YObITKY B 3aBUCUMOCTY OT HAaNpaBJeHUs IBUXKEHUS BaIIOTHOTO Kypca.

lpoyerHmHsil puck

baHK MpuHMMaeT Ha cebs PUCK, CBA3AHHbIA C BAMAHWUEM KOMEOAHUIN PbIHOYHBIX MPOLEHTHbLIX CTABOK Ha €ro
UHAHCOBOE MOJIOXKEHME U MOTOKU [EHEXHbIX cpencTB. Takue KonebaHUs MOTYT MOBbIWATb YPOBEHb MPOLEHTHOM
Mapu, OAHAKO, B C/ly4ae HEOXMAAHHOTO U3MEHEHUSA MPOLEHTHbIX CTAaBOK, MPOLEHTHAA Mapxa MOXEeT CHUKaTbCS
WNWU NPUBOAUTL K BO3HWKHOBEHWIO YOLITKOB. PYKOBOACTBO YCTAHABAWBAET NIMMUTbI B OTHOLWEHWUWU MPUEMIEMOTO
VPOBHs PaCXOXAEHUs NMPOLEHTHbIX CTAaBOK U OCYLLECTBASET KOHTPOJIb 33 COOMONEHUEM YCTaHOBNEHHBIX IMMUTOB
Ha perynspHoi OCHOBe.

lexosoli puck
BaHK MoaBepXeH LeHOBOMY PUCKY, CBA3AHHOMY C M3MEHEHUAMU LieH HA LEHEeXHble CPeAcTBa, BaNioThl, aKUuMu
1 TOBapbl.

Koxuenmpayus puckos

PyKOBOACTBO KOHTPONMPYET W PacKpbiBaeT MHAOPMALMUIO O KOHLEHTPALWUM KPEAWUTHOTO PUCKA Ha OCHOBAaHUM
NOJYYEHHbIX OTYETOB, COAEPXKALMX [AaHHble MO 3aeMWMUKaM  C obWei CyMMON pa3MeLeHHbIX CpencTs,
npesbiwaioLein 10% ot YycTaBHOro Kanutana.
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of managing financial risks is to determine risk limits and subsequent ensuring of observance of the set limits.
Operating and legal risk management should ensure proper observance of the internal requlations and procedures
so as to minimize such risks.

Credit risk

The Bank is subject to credit risk, which is the risk that one of the parties to a transaction with a financial
instrument will cause incurring financial losses by the other party-due to its failure to perform under
an agreement. Credit risk arises as a result of the IBEC's lending operations with enterprises, counterparty banks
and issuers of securities.

The Bank controls credit risk by establishing limits per borrower or per group of related borrowers. Credit risk
limits are regularly approved by the Bank's Board. Such risks are regularly monitored and the limits are revised
not less than once a year.

Credit applications from its units conducting credit operations are passed on to the Risk Management Department
for independent risk assessment. Then, in order to set a credit limit, credit application materials are submitted
for consideration to the Committee on Monetary and Lending Matters and subsequently forwarded to the Bank's
Board for approval.

Credit risk is also managed by obtaining collateral, pledges from companies, and guarantees from banks.

Credit risk relating to off-balance sheet financial instruments is defined as the probability of incurring losses
due to a failure of the other party to a transaction with a particular off-balance sheet financial instrument
to perform under an agreement. The IBEC uses the same credit policy in respect of contingent liabilities
as it uses in respect of balance sheet financial instruments, based on following transaction approval procedures,
using risk restricting limits and applying monitoring procedures.

Market risk

The Bank is subject to market risk related to open positions on currency, interest and equity instruments,
which are exposed to the risk of general and specific changes on the market. The management sets limits
on the level of accepted risk and monitors their observance on a permanent basis.

Foreign exchange risk

Foreign exchange risk arises from changes in the exchange rates of the currency used by the Bank and other
currencies and from differences in the value of assets and liabilities denominated in foreign currency. Foreign
exchange risk is managed by setting position limits. Foreign exchange risk may lead to a gain or a loss
depending on the direction of movement of the exchange rate.

Interest rate risk

The Bank takes on risk related to the impact of fluctuations in market interest rates on its financial position
and cash flows. Such fluctuations may raise the level of interest rate margin; however, in case of an unexpected
change in interest rates the interest rate margin may decrease or lead to losses. The management sets limits
on the acceptable level of differences in interest rates and monitors the observance of the set limits on a regular
basis.

Price risk
The Bank is subject to price risk related to changes in prices for funds, currencies, shares, and goods.

Risk concentration

The management monitors and discloses information on credit risk concentration on the basis of received reports
containing information on borrowers with a total amount of placed funds exceeding 10% of the authorized
capital.
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Puck nuksudHocmu

PUcK NMKBMAHOCTU OMpejensieTcs Kak PUCK TOro, YTO OaHK CTOMKHETCA C TPYAHOCTAMW MPU BbIMOJHEHUU
duHaHcoBbIX 0653aTeNbCTB. baHK nofBepXKeH PUCKY B CBA3M C €XefHEBHOW HEOOXOAUMOCTLIO UCMONb30BAHMUA
UMEILUMXCA OEeHEXHbIX CPeACTB Ads PacyeToB MO CYETAM KJWEHTOB, Bbljaye KPeAMTOB U Aeno3uToB. baHk
HE aKKyMynupyeT [eHeXHble CpPeAcTBa Ha clyyall HEoOXOAMMOCTU eAWHOBPEMEHHOTO BbIMOJIHEHUA BCEX
BbllleyKa3aHHbIX 0643aTeNbCTB, TaK KaK, UCXOAA U3 HAKOMIEHHOTO OMbiTa paboTh, MOXHO C AOCTATOYHOW Aoseit
TOYHOCTW NMPOrHO3MPOBaTh YPOBEHb IEHEXKHbIX CPEACTB, HEOOXOAUMbIN AN BbIMONHEHUS AAHHbIX 0073aTeNbCTB.
OCHOBHyI0 poJib MO YNpPaBeHUIO PUCKOM TMKBUAHOCTM BbinonHAeT Ka3HaueiicTBo baHk.

ynpaBneHme NNKBULHOCTbIO BbaHkKa Tpe6yeT npoBefeHna aHannsa ypoBHA JIMKBULAHbLIX aKTUBOB, HEO6XO}J,MMOI'O
ONs yperynmpoBaHusa 00513aTeNbCTB Npu HaCTynneHun CpoKa Ux noraweHus; obecneyeHus [0CTyna K pasnnyHbiM
UCTOYHUKaM (bVIHaHCVIpOBaHMﬂ; Hann4yua naaHoB Ha cnyqaﬁ BO3HUKHOBEHNA HEO6XOAMMOCTM d)MHaHCMpOBaHI/IH.

21. CnpaBeannBas CTOUMOCTb (DUHAHCOBbIX MHCTPYMEHTOB

CnpaBeanuBas CTOMMOCTb NpeACTaBAserT Cco6O0i CyMMy, Ha KOTOpyl MOXET OblTb OOGMeHeH aKTUB
UMM yPErynupoBaHo 0653aTeNbCTBO NPU COBEPLIEHWUM CAENKW MEeX[y XOpOoWO OCBEeAOMEHHBIMMU, Kenawummu
COBEpLINTb TaKYI0 CAENKY M He3aBUCUMbIMM APYr OT Apyra CTOPOHAMM, 33 UCKNIOYEHUEM C/lyYaeB BbIHYKAEHHO
NPOAaXW WAU NUKBMAAUMM. Hawnydwmm noATBEPMKAEHWEM CMpaBeANBON CTOMMOCTM SIBASETCS KOTUpPyemas
Ha pbIHKE LieHa (UHAHCOBOrO UHCTPYMEHTa.

OueHoYHas cnpaBeanuBas CTOMMOCTb GUHAHCOBOTO MHCTPYMEHTA paccymuThiBanach baHkoM ncxons U3 umetolencs
pbIHOYHOW MH(OPMaLMK (ecnnM OHA CyLecTBOBana) W Hapfexalux MeTOAMK OLeHKU. [Ing uHTepnpeTauuu
PbIHOYHOW MHMbOPMALMM B LENsSX ONpefeneHus cnpaBeainBOi CTOMMOCTM NPUMEHANUCH MpodeccuoHanbHble
cyxpeHus. Mpu pacyete cnpaBeaanBON CTOUMOCTU (UHAHCOBBIX WHCTPYMEHTOB WCMOMb30BaNach MMeLWAsncs
pbIHOYHAA MHGOPMaLMs. ITU OLEHKM MOryT He OTpaxaTb Te CyMMbl, KoTopble baHk cmor 6bl monyyuTh
npu haKTUYeCcKon peannsalimi UMEIOWErocs Yy Hero nakeTa Tex Uau UHbIX PUHAHCOBLIX MHCTPYMEHTOB.

Mo coctosHuio Ha 31 pekabps 2006 u 2007 rr. baHKOM WCMONb30BaNUCh Cleaylole MeToabl U AONyLIEeHNS
npu pacyete CMpaBeAAMBOA CTOMMOCTM KaXAoro Tuna (GUHAHCOBBIX WMHCTPYMEHTOB, A/id  KOTOPbIX
3T0 NPeACTaBAAETCS BOSMOXHbIM.

JleHexxHble cpedcmBa u ux IKBUBATIEHMbI

BanaHcoBas CTOMMOCTb JaHHbIX KPAaTKOCPOYHbIX PUHAHCOBLIX MHCTPYMEHTOB B JOCTAaTOYHOW CTEMEHU OTPAXKAET
UX CNpaBefIMBYIO0 CTOUMOCTb.

DuHaHcoBble UHCMPYMeHMbI, OMPaXKeHHbIe No cnpasediusoli cmoumocmu

®uHaHCOBble aKTUBLI U 0653aTENbCTBA, OLEHWBAEMbIE NO CMPAaBeANNBON CTOMMOCTU Yepe3 Npubbinb UK YObITOK
OTpakeHbl B 6anaHce no cnpaseanneoil ctoumoctu. CnpaBefnnnBas CTOMMOCTb 3TUX aKTMBOB Obina onpefeneHa
PYKOBOACTBOM Ha OCHOBAHWUM PbIHOYHBIX KOTUPOBOK.

DuHaHcoBble aKMuUBbI, UMeluiuecs 8 HaAUYUU 013 NPooaXU

®uHaHCOBbIE aKTUBbI, UMEIOWMECH B HANUYULU AN MPOAAXKM, OTPAXKEHbI MO PbIHOYHOM CTOMMOCTU, YTO OTPaXKaeT
UX CNpaBefIMBYIO0 CTOMMOCTb.

Cpedcmaa 8 dpyaux 6aHKax

CnpaBenavBas CTOMMOCTb KPeAMTOB 6GaHKaM Mo CocTosHWio- Ha 31 pekabpsa 2006 u 2007 rr. CyLEeCTBEHHO
He OTnMyanacb OT MX 6anaHcoBOWt CTOMMOCTU. ITO OOBACHAETCA CyleCcTBYlOLed MPAKTUKOW nepecMoTpa
MPOLEHTHbLIX CTAaBOK C LENbI0 OTPaXEHUA TEeKYWMUX PbIHOYHLIX YCIO0BWUW, B pe3y/ibTaTe 4Yero MpoLeHThl
no 60JIbWIMHCTBY OCTATKOB HAYUCASIOTCA MO CTaBKaM, NPUOAN3UTENbHO PaBHbIM PbIHOYHLIM MPOLEHTHbIM CTABKaM.

Kpedumsl u de6umopckas 3ado/mKeHHoCcCmb

er,D,MTbI ] ,D,E6MTOpCKa$I 3aA0/1KEHHOCTb OTPAXalTCA 3a BbIYETOM pe3epBa Noj O6eCLI,EHEHl/|e. OueHka pe3epsoB
Ha O6ECLLEHEHVIE 3a40JIXXE€HHOCTU BKNOYaeT B cebs aHanu3 PUCKa, Npucyliero pasivyHblM BMaaM 3a401KEHHOCTH,
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Liquidity risk

Liquidity risk is defined as the risk that the Bank will encounter difficulty in meeting its financial
commitments. The Bank is subject to the risk in connection with the daily need to use available funds
for settlements on customer accounts and for giving out loans and deposits. The Bank does not accumulate
funds for simultaneously fulfilling all of the above commitments, since the amount of funds necessary
to meet the said commitments can be reasonably predicted on the basis of its work experience.
The main part in liquidity risk management is played by the Bank's Treasury.

Management of the Bank's liquidity calls for analyzing the level of liquid assets necessary for settling
its commitments upon maturity, having access to various sources of financing, and ensuring the availability
of plans in case there arises a need for financing.

21. Fair Value of Financial Instruments

Fair value is the amount for which an asset could be exchanged between knowledgeable, willing parties
in an arm's length transaction, except in a forced sale or liquidation. A quoted market price is the best evidence
of fair value.

The Bank estimated the fair value of a financial instrument using the available market information
(if such information existed) and appropriate valuation methodologies. Professional judgment was used
in interpreting market information in order to obtain fair value. In estimating the fair value of financial
instruments, the available market information was used. The estimates thus obtained may not always exactly
reflect the amounts that the Bank might receive in case of actually realizing a package of some financial
instruments or others it had in its possession.

As at December 31, 2006 and 2007, the Bank used the following methods and assumptions in estimating
the fair value of each type of financial instruments for which this is practicable.
Cash and cash equivalents

The carrying value of these short-term financial instruments reasonably reflects their fair value.

Financial instruments reflected at fair value

Financial assets and liabilities designated at fair value through profit or loss are reflected on the balance sheet
at fair value. The fair values of these assets were determined by the management on the basis of market
quotations.

Financial assets available for sale

Financial assets available for sale are reflected at market value, which represents their fair value.

Due from other banks

As at December 31, 2006 and 2007, the fair value of due from other banks was not materially different
from their respective carrying value. This is due to the fact that it is practice to renegotiate interest rates
to reflect current market conditions and, therefore, a majority of balances carry interest at rates approximating
market interest rates.

Loans and receivables

Loans and receivables are net of provisions for impairment. The estimation of provisions for impairment
of receivables includes an analysis of risks inherent in various types of receivables, based on such factors
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Ha OCHOBAHUWU TaKUX d)aKTOpOB, KaK TeKylasa cutyauua B 3KOHOMWYECKOM CEKTOpe 3aeMLUKa, dJMHaHCOBOE
NoJIOXXEeHUe Kaxaoro 3aemuiuKa, a TaKXe MoJiydeHHble TrapaHTUn. Takum o6pa30M, pe3epB Ha O6ECLI,EHGHVIE
3aJ0/KEHHOCTU B [OCTaTOYHON CTEMneHu OTpaXaet Cymmy HEO6XO,E|,MMOI7I CTOMMOCTHOM KOPPEKTUPOBKMN,
y‘-IVITbIBalOLLI,EVI BIUAHWE PUCKa. KpOMe Toro, B baHke CylleCcTByeT MpaKTUKa nepecMoTpa NPOLEHTHbIX CTaBOK
C Uenblo OoTpaXeHna TeKYWNX PbIHOYHbIX ycnosmﬁ, B pe3ynbrate 4Yero npoueHTbl no 6OJ'IbLLIVIHCTBy OCTaTKOB
HaYNCNAKTCA NO CTaBKaM, I'Ipl/l6J'IVI3VITEJ'IbH0 PaBHbIM PbIHOYHBIM NMPOLEHTHLIM CTABKaAM.

Cpedcmsa dpyaux 6AHKOS U cHema KAUeHmMos

banaHcoBas cTOMMOCTb 3TUX 0053aTeNbCTB npencraBnseTr coboit Pa3yMHYI0 OLUEHKY UX CI'IpaBe)J,J'IMBOI‘/'I CTOMMOCTH.

22. Onepauyuu €o CBA3AHHLIMU CTOPOHAMMU

[Ins ueneit coctaBneHus faHHOW (UHAHCOBOW oTyeTHocTH, cornacHo MCPO 24 "PackpbiTve uHdopmayum
0 CBSI3aHHbIX CTOPOHax", CTOPOHbl CYUTAIOTCA CBA3AHHBLIMK, €CAW OAHA W3 CTOPOH WMMEET KOHTpOJb /M60
CYyWeCTBEHHOE BMAHWE MPU NPUHATUW [PYrod CTOPOHOM CTpaTernyeckux, (UHAHCOBBIX W OMepaLUOHHbIX
peweHuit. [pu paccMoOTpeHUM B3aMMOOTHOLIEHUN CO BCEMMU CBA3AHHLIMM CTOPOHAMU NPUHUMAETCS BO BHUMaHUe
IKOHOMUYECKOE COLlepXKaHUe TaKUX B3aMMOOTHOLIEHWI, @ He TOJIbKO WX topuauyeckas opma.

B xopme cBoeii 06blYHON AesTenbHOCTM baHK NMPOBOAMT omepaLuu CO CBOMMU OCHOBHbBIMU YYaCTHUKAMU
M KOMMAHMAMM, 3HAYMTENbHARA A0S B KanuTaje KOTOPbIX MPUHAANEXUT y4yacTHWKam baHka. 3tu onepauuu
BK/IIOYAIOT OCYLECTBJEHWE PaCcyeToB, NPeAocTaBieHWe KPEeAWUTOB, pa3MelleHue W MpUBNEYEHWEe [eno3uTOoB,
(bUHaHCUpOBaHWe TOProBbIX OMEpaLuil, onepauuu C MHOCTPAHHOW BanioToi, rapaHTUU. [aHHble onepayuu
OCYLEeCTBAAANCH NPEUMYLLECTBEHHO MO PbIHOYHBIM CTABKaM.

Huxe YKa3dHbl OCTAaTKM Ha KOHEL, rofa no onepaunam Co CBA3aHHbIMW CTOPOHaAMU:

31.12.2007 e. 31.12.2006 2.
MpocpoyeHHble KpeanTbl U Aeno3uThl (CTapas AeATENbHOCTD) 220 136 326 300
3a BblueToM: pe3epBa nof o6eclieHeHne KpeanTHoro nopTdens (220 136) (242 335)
UToro - 83 965

B 2007 roay cyMmMa BO3HarpaxaeHus pykoBoacTsy baHka coctasuna 712 TeiC. €BpO.
23. CobbITHA NOCNe 0TYETHOM AAThI

C oTyeTHOI patbl fO AaThl MOAMMUCAHUA OTYETHOCTU HE MPOUCXOAUIO COOBITUIA, CMOCOBHBIX MOBAUATL Ha MHEHHUe
nosb3oBareseil 0 HMHAHCOBOW OTYETHOCTH baHka.
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as the current situation in the borrower's economic sector, the financial position of each borrower,
and also guarantees received. Thus, provisions for impairment of receivables reasonably reflect the amount
of necessary value adjustment taking account of the risk influence. In addition, it is the Bank's practice
to renegotiate interest rates to reflect current market conditions and, therefore, a majority of balances
carry interest at rates approximating market interest rates.

Due to other banks and due to customers

The carrying value of these liabilities is a reasonable estimate of their fair value.

22. Operations with Related Parties

For the purpose of these financial statements, parties are considered to be related if one party has
the ability to control the other party or to exercise significant influence on it in making financial
and operating decisions, as set forth in IFRS 24 "Related Party Disclosures." In considering each
possible related party relationship, attention is directed to the economic substance of the relationship,
not merely its legal form.

In the normal course of business, the Bank enters into banking transactions with its main
participants and companies a major share of whose capital is owned by the Bank's participants.
These transactions include settlements, loans, deposit placing and taking, trade finance, foreign
currency transactions, and the provision of guarantees. These transactions were priced predominantly
at market rates.

The outstanding balances at the year-end from transactions with related parties are as follows:

December 31, 2007 December 31, 2006
Overdue loans and deposits (former-period activity) 220,136 326,300
Less loan portfolio allowance (220,136) (242,335)
Total - 83,965

In 2007, the remuneration of the Bank's management amounted to 712 thousand euros.

23. Events After the Balance Sheet Date

No events have occurred between the balance sheet date and the date of signing the financial statements
that could affect the users' opinion on the Bank's financial statements.
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COBET MEXAQYHAPOOQHOIo bAHKA
I9KOHOMMYECKOIo COoTPYAQHMN4ECTBA

PECNYBJIUKA BOJITAPUA

I. UBAHOBCKH
3amecTuTenb MUHUCTPA PUHAHCOB

Jl. CTE®AHOB

[vpekTop
MuHucTepcTBa hHaHCOB

B. UBAHOB

HauvanbHuk Otgena
MuHucTepcTBa UHAHCOB

COLMANNCTUYECKAA PECNYBJINKA BbETHAM

HIFYEH BAH 3AY

Mpe3ungeHTt
locynapcTBeHHOro 6aHka BbeTHama

YAH MUHb TYAH

Buue-npesnpeHt
locynapcTBeHHOro 6aHka BbeTHama

HIF'YEH BAH BUHb

Buue-npesnpent
locynapcTBeHHoro 6aHka BbeTHama

J13 MUHb XbIHT

[upekTop YnpasneHus
MeXAYHapoLHOro COTPYAHMYECTBA
locynapcTBeHHOro 6aHka BbeTHama

PECNYBJINKA KYBA

HEWCA QENTARO JEHU3

Buue-npesnpeHt
BbaHko JkcTepuop pe Kyba

APHANJ0 YMBEPTO KWHbOHEC CAHYEC

Buue-npesnpeHt
BaHko JkcTepuop ae Kyba

MOHTONINA

I. 3HXXAPTAN

3amectutens lpepceparens
MoHron6aHka

PECNYBJUKA NMOJbLLA

C. CKLLUUM3K

Mpe3unpent
MonbCKOro HauWoHanbHOro 6aHka

A. XY3APEK
3amecTuTenb MUHUCTPA (DUHAHCOB

A. TWELNHbCKA

UneH MpasneHus
MonbcKkoro HauuMoHanbHoro baHka

K. A3UAMAPA-XKYLNANO0

OupekTop JenaptameHTa
MuHucTepcTBa GUHaHCOB
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COUNCIL OF THE INTERNATIONAL BANK

FOR ECONOMIC CO-OPERATION

REPUBLIC OF BULGARIA

D. IVANOVSKI
Deputy Minister of Finance

L. STEFANOV

Director
Ministry of Finance

V. IVANOV

Division Manager
Ministry of Finance

SOCIALIST REPUBLIC OF VIETNAM

NGUYEN VAN GIAU

Governor
State Bank of Vietnam

TRAN MINH TUAN

Deputy Governor
State Bank of Vietnam

NGUYEN VAN BINH

Deputy Govrenor
State Bank of Vietnam

LE MINH HUNG

Director
International Relations Department
State Bank of Vietnam

REPUBLIC OF CUBA

NEISA DELGADO DENIZ (Mrs.)

Vice-President
Banco Exterior de Cuba

ARNALDO UMBERTO QUINIONES SANCHEZ

Vice-President
Banco Exterior de Cuba

MONGOLIA

D. ENKHJARGAL (Mrs.)

Deputy Governor
Mongolbank

REPUBLIC OF POLAND

S. SKRZYPEK

President
National Bank of Poland

A. HUZAREK
Deputy Minister of Finance

A. TRZECINSKA (Mrs.)

Member of the Board
National Bank of Poland

K. DZIAMARA-ZUCZIDLO (Mrs.)

Director of Department
Ministry of Finance
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POCCUNCKAA GEAEPALINA

4. NAHKUH

3amecTuTenb MUHUCTPA PUHAHCOB
Poccuitckoit Pepepaunn

0. MOXXANCKOB

3amecTuTens Npeaceparens
LleHTpanbHoro 6aHka
Poccwmiickoit Pepepaunu

PYMbIHUA

E. TEOAOPOBUY

locynapcTBeHHbI cekpeTapb
MuHUMCTEpPCTBA IKOHOMUKM U GUHAHCOB PyMbIHUM

li. HAHY

Oupektop [enaptameHta
MuHucTEpCTBA 3KOHOMUKM M PUHAHCOB PyMbIHUM

CNOBALLKAA PECNYBJINKA

®. NAJIKO

[ocynapcTBeHHbIN cekpeTapb
MuHucTepcTBa huHaHCOB

K. MPBA

UneH MNpasneHus baHka,

McnonHuTenbHbIin fupekTop

[lenaptameHTa onepauuit Ha PUHAHCOBOM pbiHKE
HaunoHanbHoro 6aHka Cnosakuu

10. AHOLIUK

OupekTop [enaptameHTa
BantoTHo-thMHaHCOBbIX onepauui
HauuoHanbHoro 6aHka CnoBakuu

YELLICKAA PECNYBJIMKA

T. 3UJEK
3amecTuTenb MUHUCTPA DMHAHCOB

. BETPOBCKHM

CoBeTHUK
MuHucTepcTBa PUHaHCOB
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RUSSIAN FEDERATION

D. PANKIN

Deputy Minister of Finance
of the Russian Federation

0. MOZHAISKOV

Deputy Chairman
Central Bank
of the Russian Federation

ROMANIA

E. TEODOROVICI

State Secretary
Ministry of Economy and Finance of Romania

S. NANU

Department Director
Ministry of Economy and Finance of Romania

SLOVAK REPUBLIC

F. PALKO

State Secretary
Ministry of Finance

K. MRVA

Member of the Bank Board,
Executive Director
Financial Market Operations
National Bank of Slovakia

J. JANOSIK

Director
Banking Transactions Department
National Bank of Slovakia

CZECH REPUBLIC

T. ZIDEK
Deputy Minister of Finance

J. VETROVSKY

Adviser
Ministry of Finance
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PEBN3NOHHAAA KOMMCCUA

Mpeaceparens Komuccuu

B. NBAHOB

HauanbHuk BantoTHo-thuHaHcoBOro oTAena
MuHucTepcTBa thHaHCOB
Pecnybnukn bonrapus

Yneunobl Komuccum:

HITYEH TXW JIAH XbIOHT

JKcnepT
YnpaBneHus MexnyHapogHOro COTpyAHUYECTBA
foc6baHka BbeTHama

A. KOPHEEB

HauanbHuk otaena
LleHTpanbHoro 6aHka
Poccuiickoit Pepepauun

WU. BENEA

JKcnepT
MuHMCTEPCTBA IKOHOMUKM M PUHAHCOB PyMbIHUM

A. CONAP

[OupekTop [lenaptameHTa
MuHucTepcTBa thuHaHCOB
CnoBaukoit Pecny6auku

B. ®EPNEC

JKcnept
MuHucTepcTBa hnHaHCOB
Yewckoit Pecnybanku

NMPABJIEHVE BAHKA

(no cocTosHuMto Ha 30 nioHa 2008 T.)

Mpepceparens llpaBneHus

B. BENbIN
Poccuitckas ®epepauus

Yneuso! paBnexHus:

JI. DUNNNOB
Pecny6nuka bonrapus

HIFYEH TXWU TXAHb X0nN
Coumnanuctnyeckas Pecnybnuka BoetHam

A. MOJIOMXAML,
MoHronus

K. MAHYYK
Pecny6auka Monbuwa

E. XEHLIELLI
PymbIHUA

. BOTIAH
Cnosaukas Pecny6nuka

. CBOBOJA
Yewckas Pecnybnuka

* % %

A. YEPEKAEB
MomouwHuk Mpenceparena —
OTBETCTBEHHbIW ceKpeTapb [1paBneHus

0. UBAHOB
CoBeTHuk lpaBnexus
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AUDITING COMMITTEE

Chairman of the Committee

V. IVANOV

Head of Currency-Financial Department
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Members of the Committee:

NGUYEN THI LAN HUONG (Mrs.)
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International co-operation Department
State Bank of Vietnam

A. KORNEEV

Head of Department
Central Bank
of the Russian Federation

I. BELEA (Mrs.)
Expert

Ministry of Economy and Finance of Romania

A. SOLAR

Director of Department
Ministry of Finance
Slovak Republic

V. FERLES

Expert

Ministry of Finance
Czech Republic

BOARD OF THE BANK
(as of June 30, 2008)

Chairman of the Board

V. BELY
Russian Federation

Members of the Board:

L. FILIPOV
Republic of Bulgaria

NGUYEN THI THANH HOP (Mrs.)
Socialist Republic of Vietnam

D. MOLOMJAMTS
Mongolia

K. MAJCZUK
Republic of Poland

E. HENTES
Romania

J. BOGDAN
Slovak Republic

J. SVOBODA
Czech Republic
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A. CHEREKAEV
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Executive Secretary of the Board
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rogoBOoOM OTYET

LOHOMine
5 X ecka,

I
A pop gcono®™

PYKOBOASALLMIA COCTAB
BAHKA

(no coctosHuMto Ha 30 nioHa 2008 T.)

A. BOJIOAAPCKUM
IupekTop Kpuandeckoro ynpasneHus

P. TOJAA
OupekTop KasHavencrsa

C. JIOKTAEB

[OupekTop YnpasneHus
No OpraHM3aLnmn pacyeTHo-KpeLuTHOro
06cnyxunBaHus

W. BOJIOAUH

3amecTuTenb fUpekTopa
OnepauuoHHOro ynpaBieHna —
InaBHelit byxrantep

E. CTOAHOB
3amectutens aupekTopa KasHaveiictea

H. YEPENHEHKO

3amecTuTtens aupexTopa
BasloTHO-3KOHOMMYECKOTO yNpaBieHus

E. ANEILKMHA
HavyanbHuk OTp,ena ynpasneHusa puckamn

B. APTYTUH
HavyanbHMK AGMUHUCTPATUBHOIO yNpaBieHua

B. XAET
HauanbHUK BeluncnutensHoro LeHTpa
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A. VOLODARSKIY
Director of Legal Department

R. GOLDA
Director of Treasury

S. LOKTAEV

Director
of Settlements and Credit Service
Department

I. VOLODIN

Deputy Director
of Operations Department,
Chief Accountant

E. STOIJNOV
Deputy Director of Treasury

N. CHEREPNENKO (Mrs.)

Deputy Director
of Economic Department

E. ALESHKINA (Mrs.)
Head of Risk Management Division

V. ARGUTIN
Head of Administrative Department

V. KHAET
Head of the Computer Center
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rogoBOM OTYHET

KOHTAKTbI

MEXAYHAPOJHbIWA BAHK
3KOHOMUYECKOI0 COTPYAHUYECTBA

MouToBbIN appec:
yn. Mawwu MNopsiBaeson, 11
r. MockBa, Poccus, ICIM-6, 107996

TenerpadHbiii agpec:
Mocksa, MexpabaHk

Tenekc:
411391 MZBK RU

TenecoHbi:

Cekpetapuar lpenceparens:
+7 (499) 975-3861

MpoTokonbHbI oTAEN:
+7 (499) 975-3851

ynpaBneHme no opraHmnsauun
pac4eTHO-KpeanTHOro 06C}'Iy)KVIBaHVIFIZ

+7 (495) 604-7241

KasHaueiicto:
+7 (495) 604-7669

CnyTHUKOBBIN (haKC:
+7 (495) 967-3098

CBU®T: IBEC RUMM

JIneKTpoHHas noyta:
info@ibec.ru

WEB:
http://www.ibec.ru

CONTACT INFORMATION

INTERNATIONAL BANK
FOR ECONOMIC CO-OPERATION

Address:
11, Masha Poryvaeva Street
Moscow, Russia, GSP-6, 107996

Cable:
Mezhdbank, Moscow

Telex:
411391 MZBK RU

Telephones:

Secretariat of the Chairman of the Board:
+7 (499) 975-3861

Protocol Division:
+7 (499) 975-3851

Credit and Settlement
Service Department:
+7 (495) 604-7241

Treasury:
+7 (495) 604-7669

Satellite fax:
+7 (495) 967-3098

SWIFT: IBEC RUMM

E-mail:
info@ibec.ru

URL:
http://www.ibec.ru



